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Judgements and key sources of estimation uncertainty

In the application of the Company's accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only
that period, or in the period of the revision and future periods where the revision affects both current and
future periods.

Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in the
reporting period. Tax is recognised in the statement of comprehensive income, except to the extent that
it relates to items recognised in other comprehensive income or directly in capital and reserves. In this
case, tax is recognised in other comprehensive income or directly in capital and reserves, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at
the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or
substantively enacted at the reporting date. 

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax
losses and other deferred tax assets are recognised to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is
measured using the tax rates and laws that have been enacted or substantively enacted by the
reporting date that are expected to apply to the reversal of the timing difference.

Financial instruments

Financial assets and financial liabilities are recognised when the company becomes a party to the
contractual provisions of the instrument, and are offset only when the company has a legally
emforceable right to oset off the recognised amounts and intends to either set off on a net basis, or to
realise the asset and settle the liability simultaneously.

Financial assets

Basic financial assets, which include trade and other receivabless and cash balances are measured at
transaction price less any impairment. If objective evidence of impairment is found, and impairment loss
is recognised in the profit and loss acount.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between the asset's carrying amount and best estimate, which is an approximation of the
amount that the company would receive if it were sold at the reporting date.

Financial liabilities

Basic financial liabilities are initially measured at transaction price, unless the arrangement constitutes a
financing transaction where the debt instrument is measured at the present value of the future receipts
discounted at a market rate of interest. Other financial liabilities classified at fair value through profit or
loss are measured at fair value.
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Foreign currencies

Foreign currency transactions are initially recorded in the functional currency, by applying the spot
exchange rate as at the date of the transaction. Monetary assets and liabilities denominated in foreign
currencies are translated at the exchange rate ruling at the reporting date, with any gains or losses
being taken to profit or loss.

Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new
ordinary shares or options are shown in equity as a deduction, net of tax, from the proceeds.

4. Profit before tax

Profit is stated after crediting:

2025 2024

€ €

Other interest receivable and similar income 29,812 50,153

5. Debtors

2025 2024

€ €

Amounts owed by group undertakings 1,207,589 -

Corporate taxation receivable 5,086 -

1,212,675 -

6. Creditors: amounts falling due within one year

2025 2024

€ €

Other creditors including tax - 913

7. Capital commitments

There were no no capital commitments contracted or authorised as at 31 December 2025

8. Contingent assets and liabilities

As at 31 December 2025, the company has no Contingent Assets or Liabilities.

9. Events after the end of the reporting period

There were no events since the year-end that would have an impact on the results reported for the
financial year or require disclosure in the financial statements.

Amounts owed by group undertakings bear interest at the average rate of 1.9% and are payable on

demand.






