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Silvervale Developments Limited

Directors responsibilities statement

These abridged financial statements have heen extracted, pursuant to section 353 of the Companies Act
2014, from the statutory financial statements prepared under section 290 of that Act. The following is the
Directors' Responsibilities Statement accompanying those financial statements.

The directors are responsible for preparing the directors report and the financial statements in accordance
with applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the
law, the directors have elected to prepare the financial statements in accordance with the Companies Act
2014 and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland", applying
Section 1A of that standard, which is issued by the Financial Reporting Council and promulgated by the
Institute of Chartered Accountants in Ireland ("relevant financial reporting framework"). Under company law,
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the assets, liabilities and financial position of the company as at the financial year end date and of the
profit or loss of the company for the financial year and otherwise comply with the Companies Act 2014,

In preparing these financial statements, the directors are required to;
+ select suitable accounting policies and then apply them consistently;
« make judgments and accounting estimates that are reasonable and prudent;

+ state whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assets,
liabilities, financial position and profit or loss of the company to be determined with reasonable accuracy,
enable them to ensure that the financial statements and directors report comply with the Companies Act 2014
and enable the financial statements to be readily and properly compiled. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

On behalf of the board:

Mr Conor Brady Mrs Oxama Brady
Director Director

16 September 2025



Silvervale Developments Limited

Directors responsibilities statement

Directors' declaration on the unaudited financial statements

In relation to the financial statements:

= The directors approve these financial statements and confirm that they are responsible for them, including
selecting the appropriate accounting policies, applying them consistently and making, on a reasonable and
prudent basis, the judgements underlying them. They have been prepared on the going concern basis on
the grounds that the company will continue in business;

= The directors confirm that they have made available to Briody & Co., the company's accounting records
and provided all the information necessary for the compilation of the financial statements; and

« The directors confirm that to the best of their knowledge and belief, the accounting records reflect all the
transactions of the company for the financial year ended 31 March 2025.

On behalf of the board:

Mr Conor Brady Mrs Oxana Brady
Director Director

16 September 2025



Silvervale Developments Limited

Balance sheet
as at 31 March 2025

2025 2024
Note 3 € € €
Fixed assets
Tangible assets 6 54,090 72,120
54,090 72,120
Current assets
Stocks 7 411,687 223,244
Debtors 8 287,568 256,818
Cash at bank and in hand 34,990 117,380
734,245 597,442
Creditors: amounts falling due
within one year 9 (984,902) (780,882)
Net current liabilities (250,657 (183,440}
Total assets less current liabilities (196,567) (111,320}
Creditors: amounts falling due
after more than one year 10 {33,883) (47,883)
Net liabilities (230,450) {159,203)
Capital and reserves
Called up share capital presented as equity 100 100
Profit and loss account (230,550) {159,303)
Shareholders deficit (230,450) {159,203

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies’ regime and in accordance with FRS 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland'.

The notes on pages 6 to 13 form part of these abridged financial statements.



Silvervale Developments Limited

Balance sheet (continued)
as at 31 March 2025

We, as directors of Silvervale Developments Limited state that:

the company is availing itself of the audit exemption provided for by Chapter 15 of Part 6 of the Companies
Act 2014,

the company is availing itself of the exemption on the grounds that the conditions specified in section 358 of
the Companies Act 2014 are satisfied;

the shareholders of the company have not served a notice on the company under section 334(1) of the
Companies Act 2014 in accordance with section 334(2);

We acknowledge the company's obligations under the Companies Act 2014, to keep adequate accounting
records and prepare financial statements which give a true and fair view of the assets, liabilities and
financial position of the company at the end of its financial year and of its profit or loss for such a financial
year and to otherwise comply with the provisions of Companies Act 2014 relating to financial statements so
far as they are applicable to the company; and

the company has relied on the specified exemption contained in section 352 of the Companies Act 2014,
the company has done so on the grounds that the company is entitled to the benefit of that exemption as a
company that qualifies for the small companies regime and confirm that the abridged financial statements
have been properly prepared in accordance with section 353 of the Companies Act 2014.

These abridged financial statements were approved by the board of directors on 16 September 2025 and
signed on behalf of the board by:

Mrs Oxana Brady
Director Director

The notes on pages 6 to 13 form part of these abridged financial statements.



Silvervale Developments Limited

Notes to the abridged financial statements
for the financial year ended 31 March 2025

General information

The financial statements comprising the Profit and loss account, Balance sheet, Statement of changes
in equity and related notes constitute the individual financial statements of Silvervale Developments
Limited for the financial year ended 31 March 2025.

Silvervale Developments Limited is a private company limited by shares (registered under Part 2 of
Companies Act 2014), incorporated and registered in the Republic of ireland (CRO Number 540351).
The registered office is Millgrange, Greenaore Co. Louth, A31 PX80, which is also the principal place of
business of the company. The nature of the company's operations and its principal activities are set out
in the full financial statements.

Statement of Compliance

The financial statements have been prepared in accordance with FRS 102 "The financial reporting
standard applicable in the UK and Republic of ireland" {FRS 102), applying section 1A of that Standard.

Currency

The financial statements have been presented in the Euro currency (€), which is also the functional
currency of the company.

Summary of significant accounting policies

The following accounting policies have been applied consistently in dealing with items which are
considered material in relation to the company's financial statements,

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the
historical cost convention modified to include certain items at fair value. The financial reporting framework
that has been applied in their preparation is the Companies Act 2014 (the Act) and FRS 102 'The financial
reporting standard applicable in the UK and Republic of Ireland’ issued by the Financial Reporting Council
and promulgated by the Institute of Chartered Accountants in Ireland. The company qualifies as a small
company for the period, as defined by section 280A of the Act, in respect of the financial year, and has
applied the rules of the 'Small Companies Regime' in accordance with section 280C of the Act and Section
1A of FRS 102.

Tangible fixed assets

All tangible fixed assets are initially recorded at historic cost. This includes legal fees, stamp duty and
other non-refundable purchase taxes, and also any costs directly attributable to bringing the asset to the
location and condition necessary for it to be capable of operating in the manner intended by
management, which can include the costs of site preparation, initial delivery and handling, installation
and assembly, and testing of functionality.



Silvervale Developments Limited

Notes to the abridged financial statements (continued)
for the financial year ended 31 March 2025

Depreciation

Depreciation is provided on all tangible fixed assets, other than freehold land, at rates calculated to
write off the cost or valuation, less estimated residual value, of each asset systematically over its
expected useful life, on a straight-line basis, as follows:

Plant and machinery - 20%  straight line
Motor vehicles - 20%  straight line

The residual value and useful lives of tangible assets are considered annually for indicators that these
may have changed. Where such indicators are present, a review will be carried out of the residual
value, depreciation method and useful lives, and these will be amended if necessary. Changes in
depreciation rates arising from this review are accounted for prospectively over the remaining useful
lives of the assets.

Stocks and work in progress

Stocks are stated at the lower of cost and net realisable value using the first in first out method. In the case
of finished goods and work in progress, cost is defined as the aggregate cost of raw material, direct labour
and the attributable proportion of direct production overheads based on a rormal level of capacity. Net
realisable value is based on normal selling price, less further costs expected to be incurred to completion
and disposal.

At the end of each reporting period, stocks and work in progress are assessed for impairment. If an item (or
group of items) is impaired, that item is measured at its selling price less costs to complete and sell, and an
impairment loss is recognised.

Impairment of assets, other than financial instruments, stocks and work in progress

At the end of each reporting period, the company assesses whether there is any indication that the
recoverable amount of an asset is less than its carrying amount. If any such indication exists, the carrying
amount of the asset is reduced to its recoverable amount, resulting in animpairment loss. Impairment losses
are recognised immediately in the profit and loss account.

Where the circumstances causing an impairment of an asset other than goodwill no longer apply, then the
impairment is reversed through the profit and loss account. An impairment loss recognised for goodwill is not
reversed in subsequent periods.

The recoverable amount of tangible fixed assets, goodwill and other intangible fixed assets is the higher of
the fair value less costs to sell of the asset and its value in use. The value inuse of these assets is the
present value of the cash flows expected to be derived from those assels. This is determined by reference to
the present value of the future cash flows of the company which is considered by the directors to be a single
cash generating unit.

Turnover

Turnover is stated net of trade discounts, volume rebates, VAT and similar taxes and derives from the
provision of goods and services falling within the company's ordinary activiies. Turnover on sale of goods is
recognised when the company has transferred the significant risks and rewards of ownership in the goods,
which usually takes place when the goods are physically delivered to the buyer. Turnover on supply of
services is recognised by reference to the stage of completion of the service at the end of the financial year.
The stage of completion is determined primarily on the basis of time costs applied to individual service
assignments. Deposits received from customers in advance of completion of sales of goods or in advance of
the stage of completion of services at the end of the financial year are not recognised as income and are
included in creditors.



Silvervale Developments Limited

Notes to the abridged financial statements (continued)
for the financial year ended 31 March 2025

Dividends
Dividends fo the company's equity shareholders are recognised as a liability of the company when
approved by the company's shareholders.

Short term employee benefits
Short term benefits, including holiday pay, are recognised as an expense in the financial period in
which employees have become entitled fo the benefits as a result of service rendered to the company.



Silvervale Developments Limited

Notes to the abridged financial statements (continued)
for the financial year ended 31 March 2025

Financial instruments

Ordinary share capital
The ordinary share capital of the company is presented as equity.

Cash and cash equivalents

Cash consists of cash on hand and demand deposits. Cash equivalents consist of short term highly liguid
investments that are readily convertible to known amounts of cash that are subject to an insignificant risk of
change in value.

Other financial assets

Cther financial assets including trade debtors arising from goods sold to customers on short-term credit, are
initially measured at the undiscounted amount of cash receivable from that debtor, which is normally the
invoice price. If payment is deferred beyond normal business terms or is financed at a rate of interest that is
not a market rate, this constitutes a financing transaction, and the financial liability is measured at the
present value of the future payments discounted at a market rate of interest for a similar debt instrument.
Subsequently, other financial assets are measured at amortised cost less impairment, where there is
objective evidence of impairment.

Loans and borrowings

All laans made by the company are initially recorded at the amount of cash advanced plus transaction costs
incurred, unless the arrangement constitutes, in effect, a financing transaction, in which case it is measured
at the present value of future payments discounted at a market rate of interest for a similar debt instrument.
Subsequently loans made by the company are stated at amortised costs using the effective interest rate
method less impairment, where there is objective evidence of impairment,

All borrowings by the company, with the exception of loans from directors who are natural persons and
shareholders in the company {or close members of the family of such persons), are initially recorded at the
amount of cash received less separately incurred transaction costs, unless {he arrangement constitutes, in
effect, a financing transaction, in which case it is measured at the present value of future payments
discounted at a market rate of interest for a similar debt instrument. Subsequently, borrowings are stated at
amortised costs using the effective interest rate method.

Loans from directors who are natural persons and shareholders in the company (or close members of the
family of such persons) are initially measured at transaction price and not discounted on subsequent
measurement.

The computation of amortised costs includes any issue costs, transaction costs and fees, and any discount
or premium on settlement, and the effect of this is to amortise these amounts over the expected borrowing
period. Loans with no stated interest rate and repayable within one year or on demand are not amortised.
Loans and borrowings are classified as current assets or liabilities unless the borrower has an uncenditional
right to defer settlement of the liahility for at least twelve months after the financial year end date.

Other financial liabilities

Other financial liabilities, including trade creditors arising from goods purchased from suppliers on short-term
credit, are initially measured at the undiscounted amount owed to the creditor, which is normally the invoice
price. Liabilities that are settled within one year are not discounted. If payment is deferred beyond normal
business terms or is financed at a rate of interest that is not a market rate, this constitutes a financing
transaction, and the financial liability is measured at the present value of the future payments discounted at a
market rate of interest for a similar debt instrument. Subsequently, other financial liabilities are measured at
amaortised cost.



Silvervale Developments Limited

Notes to the abridged financial statements (continued)
for the financial year ended 31 March 2025

Impairment of financial assets

At the end of each reporting period, the company assesses whether there is objective evidence of
impairment of any financial assets that are measured at cost or amortised cost, including unlisted
investments, loans, trade debtors and cash. If there is abjective evidence of impairment, impairment losses
are recognised in the profit and loss account in that financial year.

Judgements
The directors consider the accounting assumptions below to be its critical accounting judgements:

Going concern
The directors consider it appropriate to prepare the financial statements en a gcing concern basis.

Impairment of stocks

The company holds stocks amounting to €411,687 (31 March 2024 - €223,244) at the financial year end
date. The directors are of the view that an adequate allowance has been made to reflect the possibility of
stocks being sold at less than cost.

Loss on ordinary activities before taxation is stated after charging/{crediting):

Year Year
ending ending
2025 2024
€ €

Directors transactions

Amounts owed to the director are unsecured, interest free and repayable on demand. It is included in
'Other creditors' (Note 9).

Name of director or ofther person Mr Conor Brady
2025 2024
€ €
At the start of the financial year (38,918) {5)
Advances made during the financial year 105,898 1,787
Amounts repaid during the financial year (66,980) (40,700}

At the end of the financial year - (38,918}

Value of arrangements expressed as a percentage of net liabilities was as follows:

2025 2024
% %
At the start of the financial year 24.44 -

At the end of the financial year - 24 .44



Silvervale Developments Limited

Notes to the abridged financial statements (continued)
for the financial year ended 31 March 2025

Employee humbers

The average monthly number of persons employed by the company (including executive directors)

during the financial year was - (2024 -).

Tangible fixed assets

Cost
At 1 April 2024 and 31 March 2025

Depreciation
At 1 April 2024
Charge for the financial year

At 31 March 2025

Carrying amount
At 31 March 2025

At 31 March 2024

Stocks

Work in progress

Debtors

Other debtors

All debtors fall due within one year.

Creditors: amounts falling due within one year

Other creditors including tax and social insurance
Accruals

Plantand Motor Total
machinery vehicles

€ € €
107,680 15,000 122,680
35,560 15,000 50,560
18,030 - 18,030
53590 15,000 68,590
54,090 - 54,090
72,120 - 72,120

2025 2024

€ €

411,687 223,244

2025 2024

€ €

146,818 146,81

2025 2024

€ €

982,012 777,992

2,890 2,890

984,902

780,882
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Silvervale Developments Limited

Notes to the abridged financial statements (continued)
for the financial year ended 31 March 2025

Creditors: amounts falling due after more than one year

2025 2024
€ €

Other creditors including tax and social insurance 33,883 47,883

Events after the end of the financial year
There were no important events since the financial year end which would require disclosure.
Controlling party

Mr. Conor Brady, director, is considered by the directors to be the company's ultimate controlling party
as he holds 100% {31 March 2024 - 100%) of the ordinary share capital of the company.

Related party transactions

During the financial year the company entered info the following transactions with related parties:

Transaction value Balance owed by/{owed to)

2025 2024 2025 2024

€ € € €

Elderpark Limited 29,025 - (74,975)  (104,000)
Enfield Service Station Limited {84,651) - (256,550)  (171,900)
Kilberry Service Station Limited 3,627 - (81,445) (85,072)
Construction Supplies Direct Limited (200,000) - {504,083}  (304,083)
Abbey Bridge Developments Limited - - 732 732

Experience Magic Hills Limited - - 1,768 1,768

Mr Conor Brady, director, is the ultimate controlling party of Elderpark Limited, Enfield Service Station
Limited and Kilberry Service Station Limited. Mr Conor Brady holds 100% of the issued share capital in
each of these companies.

Key management personnel compensation

No remuneration or compensation was paid to key management personne! during the financial year
ended 31 March 2025.

Other related party transactions
All other related party transactions are disclosed under directors’ transaciions, note 4.

Appropriations of profit and loss account

2025 2024

€ €
At the start of the financial year {159,304) (132,055)
Loss for the financial year (71,246) (27,248)

At the end of the financial year {230,550}  (159,303)



Silvervale Developments Limited

Notes to the abridged financial statements (continued)
for the financial year ended 31 March 2025

15.  Approval of financial statements

The board of directors approved these abridged financial statements forissue on 16 September 2025.



