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Cosfeirm Teoranta

Directors responsibilities statement

These abridged financial etatements have been extracted, pursuant to section 353 of the Companles Act
2014, from the stetutery financial statements Prepared under section 290 of that Act, The fellowing is the
Directors Responsibilities Staterent accompanying those financial etatements.

The directors are responsible for preparing the directors report and the financial statements in accordance
with applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the
lew, tha directors have electsd to prepare the financial stetemants in accordance with the Companias Act
2014 and FRS 102 "The Financial Reporting Standard applicable In the UK and Republic of Iraland” issued by
the Financial Reporting Councli, and promulgated by the Institute of Chartered Accountants in ireland. Under
company law, the directors must not approve the financial slatements unless they are satisfied that they pive
a true and falr view of the assets, liabifities and financlal position of the company as at the finansial year end
date and of the profit er loas of the company for the financial year and otherwise comply with the Coempanies
Act 2014,

In preparing these financial statements, the directors are required to:

+ select sultable accounting policies and then apply them conslistantly;

* make Judgments and aceaunting estimates thet sre reasonable and prudent;

¢ state whether the financial statements have been prepared In accordancs with applicable accounting
standards, identify these standards, and note the affect and the reasons for any material departure from
those standards; apd

* prepare the financlal statements on the going concern basie unless It is Inappropriate to presume that the
company will continue in business.

The directore are responsibie for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the aasets,
llebilities, financial position and profit or loss of the company 1o be determined with reasonable accuracy,
enable them te ensure that the financial statements and directors report comply with the Companies Act
2014, They are also responsibie for aafeguarding the aseets of the company and hence for faking reasonable
steps for the prevention and detection of fraud and other irragularities,
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Fixed assets
Tanglble assets

Current assofs

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current liabilities

Total assets less current liabllities

Not assets

Capitel and reserves

Called up share capital presented as equity

Profit and lose ascount

Shareholders funds

Cosfeirm Teoranta

Balance sheet
As ot 31 March 2026

2028
Note £ £

1,187,780

—

1,187,760

426,400
146,348
214

572,082

{620,048)

(47,087)
1,140,703

1,140,703

100
1,140,803

1,140,703

2024

€ €
1,236,662

1,236,662
441,550
118,026
569,678
(832,486)

(272,888)

863,783

983,763

100

963,883

963.783

These financlal statemants have besn prepared in accordanee with the provisions applicable to companias
subject to the small companles' regime and In gccordance with FRS 102 'The Financlal Reporting Standard
applicable In the UK and Republic of reland’,

The notes on pages 4 to B form part of these abridged financial statements.
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Cosfeirm Teorants

Balance sheet {continued)
As at 31 March 2028

We, as directers of Cosfeirm Teoranta state that:

. tzl'abs1 :ampany is availing iteelf of the axemption provided fer by Chapter 18 of Part 8 of the Companies Ast

+ the company is avalling itself of the exemption on the grounds that the conditions epecified in section 358 of
fhe Companies Act 2014 ars satisfied;

+ the shareholders of the company have nrot served a notice on the compeny under section 334(1) of the
Companles Act 2014 in sccordance with section 334(2);

* We acknowledge the company's obligetions under the Companigs Act 2014, to keep adeguate accounting
records and prapare financial statements which give a true and fair view of the assets, liabititles and
financial position of the company at the end of its financial year and of its profit or loss for such a finaneial
year and to otharwise comply with the provigions of Companies Act 2014 relating to financial etatements so
far as they are applicable to the company: and

+ the company has relied on the specified exemption contained In section 382 of the Companies Act 2014,
has done 50 on the grounds that the company I5 entitled to the benefit of that exemption as a small
company and the abridged financial statements have been properly prepared in accardance with section
3563 of the Companies Act 2014,

These abridged financial statements ware approved by the board of directors on 7 May 2025 end signed an
behaif of the board by:

r ..Jamll Costin Ms Zuzana Costin
Director Director

The notes on pages 4 to 8 form part of these abridged financial statements.
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Coefeirm Teoranta

Notes to the abridged financial etatements
Financial vear ended 31 March 2028

Accounting policies and measurement bases

Basis of preparation
The financial statements have been prepared on the historical cost basis, as modified by the revaluation

of ferteln financial assets and lisbilities and invesiment propertias measured at fair value through profit
oF [0,

The financlal statements are preparad in Euro, which is the functional currency of the entity.

Turnover

Turnover is measured at the fair value of the consideration received or recsivable for goods supplied
and services randerad, net of discounts and Value Added Tax,

Revenue from the ssle of goods Is recognised when the significant risks and rewards of ownership heve
transferred to the buyer, ususlly on despateh of the goods; the amount of revenue can be measured
reliably; it ie probable that the associated economic benafits will flow to the entity and the costs incurred
or to be Incurred in respact of the transactions can be measured reliably.

Taxation

The taxation expense represents the agpregate amount of current and defarred tax recognised in the
reporting period. Tex s recognised in the statement of comprehensive income, except 1o the extent that
it relates to items recognised in other comprehensive income or directly In capital and reserves. In this
case, tax is recognised In other comprehensive income or directly in capital and reserves, respectively,

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at
the amounts of tax expected to pay or recover using the 1ax rates and {aws that have been enacted or
substantively enacted et the reparting date,

Deferrad tex I8 recognised in reapsct of all iming differences at the reporting date. Unralieved tax
losses and other deferred tax assets are recognised fo the extent that It |s probable that they wiil be
recovered against the reversal of deferred tax liabiiities or cther future taxable profita. Deferred tax is
measured using the tax rates and laws that have been enacted or substantively enacted by the
reporting date that are expected to apply to the reversal of the timing difference.

Tangible assets
Tangible assets are initially recorded at cost, and are subsequently stated at cost less any sccumulated
depreciation and impairment losees.

Any tangible assets carried at revalued amounts are recorded at the falr value at the date of revaluation
less any subseguent ascumulated depreciation and subsequent accumulated impairment losses,

An increase in the carrying amount of an ssast as a result of & revaluation, |8 recognisaed in other
comprehensive ingome and accumulated In capltal and reserves, except to the extent it reverses 8
revaluation decrease of the same asset previously recognised in profit or lose, A decrease in the
carrying amouni of an aeset 25 a result of revaluation Is recognised in other comprehensive income to
the extent of any previously recognised revaluation increase accumuisted in capital and reserves in
respect of that aseet. Where 2 revaluation decrease exceeds the sccumulated revaluation gains
accumulated in capitel and reserves in respect of that asset, the excess shall be recognised in profit or
loss,
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Cosfeirm Teoranta

Notes to the abridged financlal statements {continued)
Financlal year ended 31 March 2028

Depreciation
Depreciation is calculated so as to write off the cost or vaiuation of an asset, less ite residual value,
over the useful economic life of that assat as follows:

If there is an indication that there has been a significant change In depreciation rate, useful life or
residual vaiue of tangible assets, the depreciation is revised prospectively to reflect the new astimates,

impairment

A review for indicators of impairment is carried out at each reporting date, with the racoverable amount
being eetimated where such indicators exist, \Where the camying value excesds the recoverabls
amount, the assst |s impalred accordingly, Prier impairments are 2lso reviewad for possible reversal at
8ach reponting data,

When It Is not possible to astimete the recoverable amount of an Individual asset, an estimate is made
of the recoverable amount of the cash-generating unit to which the asset belongs. The cash-gengrating
unit is the smallest identifiable group of aesets that includes the asset and generates cash Inflows that
are largsly independant of the cash inflows from other assets or groups of assets,

Stocks

Stocks are measured at the lowsr of cost and estimated eeliing price less costs to complete and sell,
Cost includes all costs of purchase, costs of conversion and other costs incurred In bringing the stocks
{o thelr present location and condition,
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Cosfeirm Teoranta

Notes to the abridged financial statements (continued)
Financial yesr ended 31 March 2028

Firancial Instruments

A financial agset or a financial liebility is recognised only when the company becomes a party to the
contractual provislons of the instrument,

Basic financial instruments are initially recognised at the transaction price, unless the arrangement
canstitutes & financing transaction, where it is recognised at the present value of the future payments
digcounted at @ market rate of interest for a similar dabt instrument,

Debt instruments are subsequently measured at amortised cost.

Where investments in non-convertible preference shares snd non-puttable ordinary shares or
preference shares are publicly traded or their fair velus can otherwise be measured reliably, the
Investment Is subsequently measured st fair value with changes in fair value facogniged in profit or loss,
All other such investments are subsequently measured at cost less impairment,

Other financial Instruments, including derivatives, are initislly recognised at fair value, unless payment
for an asset is deferred beyond normal business terms or financed at a rate of interest that is not a
market rete, in which case the asset ls measured at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

Cther financial instruments are subsequently measured at falr value, with any changes recognised In
profit or loss, with the exception of hedging instrumente in a deeignated hedging relationship.

Financlal assets that are measured at cost or amortised cost are reviswed for objective evidence of
impairment at the end of each reporting date, f there is objective evidence of Impairment, an
impairment loss is recognised in profit or loss immediately.

For all equity instruments regardless of significance, and other financial assets that are Individually
significant, these are assessed individually for impairment. Other financlal gssets or elther aseessed
individually or grouped on the basis of similar credit risk characteristics,

Any reveraals of impairment are recognised In profit or loss immediately, to the extent that the reversal
does not rasult in a carrying ameunt of the financial asset that exceeds what the carrying amount would
have been had the impairment not previcusly been recognised.
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Cosfelrm Teoranta

Notes te the abridged financial statements (continued)
Financial year ended 31 March 2026

Share-based payments

Equity-settled share-based payment transactions are measursd at fair value at the date of grant, The
fair value ie sxpensed on a straight-line basis over the vesting period, with a corresponding Increase In
equity. This I& based upon the company's estimate of the shares or share options that will eventually
vest which takes inte account all vesting conditions and non-market performance conditlons, with
adjustments belng made where new informatien indicatss the number of shares or share options
sxpected to vest diffars from previcus estimates.

Fair value is determinad using an appropriete pricing model. All market conditions and non-vesting
conditions are taken Into account when estimating the fair value of the shares or share options. As lang
28 8ll other vesting conditions are satiefled, no sdjustment is made irrespective of whethar market or
nen-ves{ing conditions are met.

Whera the terms of an equity-settied traneaction are modified, an expense |s recognised as if the terms
had not been modified. In addition, an expense is recognieed for any increase In the falr value of the
transaction, as measured at the date of modification,

Where an equity-settled transaction is cancelled or sstiled, It Is treated as if It had vested on the date of
cancellation or seftiement. and any expense not yet recognised in profit or loss Is expensed
immed|ately.

Cash-gettled share-based payment transactions are maasured at the fair value of the liabllity. Until the
lisbility is settled, the fair value of the liability is re-measured at each reporting date and st the date of
settiemant, with any changes In fair value recognised in profit or loss for the period,

Staff costs

The average numbar of persons smpioyed by the company during the financial year, including the
directors was - (2024 -},

The aggregate payroll costs incurred during the financial year were:

2028 2024

€ €

Wages and salaries 141,868 166,783
Other compensation- squity settled based payments 2,580 -

144218 156,783

Directors remuneration

The directore aggregate remuneration was as follows:

2026 2024
£ €
Emoluments In respact of qualifying services _ 60,@0_ __44.900_
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Cosfeirm Teoranta

Notes to the abridged financial statements {continued)
Financiel year ended 31 March 2028

4, Appropriations of profit and loss account

2028

£

At the start of the financal yeer 963,683
Profit for the financial year 176,940
At the end of the financial year 1.1 10.503

8, Approval of financlal statements

The board of directors approved these ebridged financial statements for Issue on 7 May

2028, B
ﬁ%'l.\;::;;‘:l -{:“t llllllli)::?; l:;;::l I:IIII llgll‘-l.,l!lY&‘ =
7/ Jamie Costin Zuzana Costin
Director Director
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2024

€
805,170
58,483

083,863

A
————



