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IDH CABLES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2025
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General Information

Company information

IDH Cables Limited is a limited company domiciled and incorporated in the Eire. The registered office is
Millbanks,, New Ross,, Co. Wexford. and its company registration number is 548400. The nature of the
company's operations and its principal activities are set out in the Directors' Report.

Statement of Compliance

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102”), as adapted by Section 1A of FRS
102, and the requirements of the Companies Act 2014.

Currency
The financial statements are prepared in Euro, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest €.

Accounting policies

The following accounting policies have been applied consistently in dealing with items which are
considered material in relation to the company's financial statements.

Basis of preparation
The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Going concern

These financial statements are prepared on the going concern basis. The directors have a reasonable
expectation that the company will continue in operational existence for the foreseeable future. Further
detail has been disclosed in note 4 to the financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and
services provided in the normal course of business, and is shown net of VAT and other sales related
taxes. The fair value of consideration takes into account trade discounts, settlement discounts and
volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the
consideration is the present value of the future receipts. The difference between the fair value of the
consideration and the nominal amount received is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of
the goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to
the entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net
of depreciation and any impairment losses.
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Accounting policies (Continued)

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction
costs. Dividends payable on equity instruments are recognised as liabilities once they are no longer at
the discretion of the company.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those
costs are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitiement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits

The company operates a defined contribution scheme for the benefit of its employees. Contributions
payable are charged to the profit and loss account in the year they are payable.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or
loss on a straight line basis over the term of the relevant lease except where another more systematic
basis is more representative of the time pattern in which economic benefits from the leases asset are
consumed.

Foreign exchange

Transactions in currencies other than euros are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date.
Gains and losses arising on translation in the period are included in profit or loss.
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IDH CABLES LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2025

3 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only
that period, or in the period of the revision and future periods where the revision affects both current and
future periods.

The directors consider the accounting estimates and assumptions below to be its critical accounting
estimates and judgments:

Depreciation

The annual depreciation charge for plant and machinery is sensitive to changes in the estimated useful
economic lives and residual values of the assets. The useful economic lives and residual lives are re-
assessed annually. They are amended when necessary to reflect current estimates, based on
technological advancement, future investments, economic utilisation and the physical condition of the
assets.

Stock valuation

The company holds stocks amounting to €1,305,241 (2024: €1,261,119) at the financial year end date.
The directors are of the view that an adequate allowance has been made to reflect the possibility of
stocks being sold at less than cost.

4 Going concern

The company made a loss before tax of €711,703 for the year ended 30 June 2025. At this date its total
liabilities exceeded its total assets by €5,810,260. The company has an open ended line of credit in
place with its parent company. At 30 June 2025, €6,733,413 of this line of credit has been drawn down.
The parent company has given assurances that these monies due are part of an open ended line of
credit available to IDH Cables Limited with an open ended date for repayment and that they will not seek
repayment of this debt unless the company is in a position to repay same. Furthermore, additional funds
will be made available under the open ended line of credit to IDH Cables Limited if the company requires
to meet its day to day obligations as they fall due.

We have examined the latest available audited financial statements of parent company and we note the
net consolidated income for the year ended 30 June 2024 was €143,238,024 and net assets for the
same year ended were €420,000,126.

The latest IDH Cables Limited management accounts to October 2025 show EBITDA of (€41K). this has
been expected as the company launched new products and on those basis the directors are projecting
the company to be profitable in the year ended 30 June 2026. Having taken all these factors into
consideration, the directors, believe it is appropriate to prepare the financial statements on a going
concern basis.
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IDH CABLES LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2025

5 Operating loss

2025 2024
Operating loss for the year is stated after charging: € €
Depreciation of tangible fixed assets 22,390 25,559

6 Employees

The average monthly number of persons (including directors) employed by the company during the year
was 7 (2024: 8).

2025 2024
Number Number
Total 7 8
7 Interest payable and similar expenses
2025 2024
€ €
Interest on financial liabilities measured at amortised cost:
Interest payable to group undertakings 265,535 278,143
8  Tangible fixed assets
Plantand Fixtures, Computer Total
machinery fittings & equipment
equipment
€ € € €
Cost
At 1 July 2024 172,016 23,409 8,022 203,447
Transfers - (1,120) 1,120 -
At 30 June 2025 172,016 22,289 9,142 203,447
Depreciation and impairment
At 1 July 2024 114,255 22,088 2,674 139,017
Depreciation charged in the year 20,379 - 2,011 22,390
At 30 June 2025 134,634 22,088 4,685 161,407
Carrying amount
At 30 June 2025 37,382 201 4,457 42,040
At 30 June 2024 57,761 1,321 5,348 64,430
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IDH CABLES LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2025

9 Stocks

2025 2024
€ €
Work in progress 33,095 1,669
Finished goods and goods for resale 1,272,146 1,259,450
1,305,241 1,261,119

10 Debtors
2025 2024
Amounts falling due within one year: € €
Trade debtors 2,692,840 2,900,087
Other debtors - 220,050
Prepayments 83,253 89,264

2,776,093 3,209,401

11 Creditors: amounts falling due within one year

2025 2024

Notes € €

Amounts owed to credit institutions - 157,596
Trade creditors 3,002,767 2,415,273
Amounts owed to group undertakings 16 22,581 -
Other creditors including tax and social insurance 153,383 174,383
Accruals 189,015 205,594

3,367,746 2,952,846

12 Creditors: amounts falling due after more than one year

2025 2024
€ €
Other borrowings 6,733,413 6,733,413
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Profit and loss reserves

2025 2024

€ €

At the beginning of the year (5,598,557)  (4,741,728)
Loss for the year (711,703) (856,829)
At the end of the year (6,310,260)  (5,598,557)

Operating lease commitments

Lessee
The operating leases represent property leases.

The property lease was negotiated over terms of 10 years and rentals are fixed during this period.

At the reporting end date the company had outstanding commitments for future minimum lease
payments under non-cancellable operating leases, which fall due as follows:

2025 2024
€ €
34,000 85,000

Events after the reporting date

No matters or circumstances have arisen since the end of the financial period which significantly affected
or may significantly affect the operations of the company, the results of those operations or the assets,
liabilities and financial position of the entity.
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Related party transactions

The company has directors in common with HW Real Estate Ireland Limited.

During the year ended 30 June 2025 the company purchased goods at arms length in the amount of
€611,643 (2024: €1,191,228) from British Cables Company which had a common director.

During the year ended 30 June 2025 the company sold goods at arms length in the amount of €62,777
(2024: €9,703) to British Cables Company which had a common director

Included in "Creditors: amounts falling due within one year", as "Trade creditors” at 30 June 2025, is an
amount of €2,939,219 (2024: €2,108,615) due to these companies.

British Cables Company €2,506,811 (2024: €1,974,957)

Wilms GmbH €432,408 (2024: €133,658)

Included in "Creditors: amounts falling due within one year", as "Other creditors” at 30 June 2025 is an
amount of €114,799 (2024: €143,082) due to Hans Wilms Beteiligungs GmbH, which is an interest on
"Loan from parent company", at a rate of 2.5% charged during the year.

Included in "Creditors: amounts falling due within one year", as "Amounts owed to group undertakings”
at 30 June 2025 is an amount of €22,581 (2024: €NIL) due to HW Real Estate Ireland.

Included in "Creditors: amounts falling due after more than one year", as "Other borrowings" at
at 30 June 2025, is an amount of €6,733,413 (2024: €6,733,413) due to these companies.
Hans Wilms Beteiligungs GmbH €6,655,000  (2024: €6,655,000)

HW Real Estate International Ltd €78,413 (2024: €78,413)

Included in direct costs for the year was €51,000 (2024: €51,000), which is a charge by HW Real Estate
Ireland Limited & HW Real Estate International Limited for hire of premises and equipment in the year.

Included in "Debtors", as "Trade Debtors" at 30 June 2025, is an amount of €2,270,925 (2024:
€2,333,702) which is due from British Cables Company.

Included in "Debtors", as "Other Debtors" at 30 June 2025, is an amount of €NIL (2024: €37,419) which
is due from HW Real Estate International Ltd.

Ultimate controlling party

The company is a 100% subsidiary of Hans Wilms Beteiligungs GmbH. The ultimate controlling party is
Johann Erich Wilms.

Comparative information
Comparative information has been reclassified where necessary to conform to current year presentation.
Approval of financial statements

The board of directors approved these financial statements and authorised them for issue on
4§ X, 2026
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