












Independent auditor's special report to the directors of Shem Drowne Limited
pursuant to Section 356 of the Companies Act 2014 (continued) 

Basis of opinion, responsibilities and restrictions on use (continued) 

This report is made solely to the Company's directors as a body, in accordance with Section 356 of the 
Companies Act 2014. Our work has been undertaken so that we might state to the Company's directors 
those matters we are required to state to them under Section 356 of the Companies Act 2014 and for no 
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the Company and the Company's directors as a body, for our work, for this report, or 
for the opinion we have formed. 
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for and on behalf of 
KPMG 
Chartered Accountants, Statutory Audit Firm 
1 Stokes Place 
St. Stephen's Green 
Dublin 2 

20 February 2026 
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