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RATHMILL MANOR PHASE 2 OWNERS' MANAGEMENT COMPANY
LIMITED BY GUARANTEE

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2025

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the
directors have elected to prepare the financial statements in accordance with Companies Act 2014 and FRS 102
The Financial Reporting Standard applicable in the UK and Republic of Ireland (Generally accepted Accounting
Practice in Ireland) issued by the Financial Reporting Council. Under company law, the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the assets, liabilities and
financial position of the company as at the financial year end date and of the surplus or deficit of the company for
that financial year and otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:

« select suitable accounting policies for the company financial statements and then apply them consistently;

* make judgements and estimates that are reasonable and prudent;

« state whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assets,
liabilities, financial position and surplus or deficit of the company to be determined with reasonable accuracy, enable
them to ensure that the financial statements and Directors' Report comply with the Companies Act 2014. They are
also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Directors' declaration on unaudited financial statements

In relation to the financial statements which comprise the Profit And Loss Account, the Balance Sheet and the
related notes:

» The directors approve these financial statements and confirm that they are responsible for them, including
selecting the appropriate accounting policies, applying them consistently and making, on a reasonable and
prudent basis, the judgments underlying them. They have been prepared on the going concern basis on
the grounds that the company will continue in business.

e The directors confirm that they have made available to DBASS, all the company's accounting records and
provided all the information necessary for the compilation of the financial statements.

» The directors confirm that to the best of their knowledge and belief, the accounting records reflect all
transactions of the company for the year ended 31 March 2025.

On behalf of the board
Oliver McKiernan Carmel McKiernan
Director Director

Date: 19 January 2026




RATHMILL MANOR PHASE 2 OWNERS' MANAGEMENT COMPANY
LIMITED BY GUARANTEE

BALANCE SHEET
AS AT 31 MARCH 2025

2025
Notes € €

Total assets less current liabilities -
Finance by

Members funds

We, as directors of Rathmill Manor Phase 2 Owners' Management Company Limited By Guarantee, state that:

(a) the company is availing itself of the exemption from audit provided for by Chapter 15 of Part 6 of the
Companies Act 2014;

(b) the company is availing itself of the exemption on the grounds that Section 358 is complied with;

(c) no notice under subsection (1) of section 334 has, in accordance with subsection (2) of that section, been
served on the company; and

(d) we acknowledge the obligations of the company, under the Companies Act 2014, to:

(i) keep adequate accounting records and prepare financial statements which give a true and fair view of the
assets, liabilities and financial position of the company at the end of its financial year and of its surplus or deficit for
such a year; and

(i) otherwise comply with the provisions of this Act relating to financial statements so far as they are applicable to
the company.

We, as directors of Rathmill Manor Phase 2 Owners' Management Company Limited By Guarantee, state that:
The company has relied on the specified exemption contained in section 352 Companies Act 2014, the company
has done so on the grounds that it is entitled to the benefit of that exemption as a small company; and confirm that

the abridged Financial Statements have been properly prepared in accordance with section 353 Companies Act
2014.

On behalf of the board
Oliver McKiernan Carmel McKiernan
Director Director

Date: 19 January 2026




RATHMILL MANOR PHASE 2 OWNERS' MANAGEMENT COMPANY

LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

1.1

1.2

13

1.4

Accounting policies

The company is a non-profit making organisation and is involved solely in management of the common areas
at Rathmill Manor, Rathcoole Village, Co. Dublin. The company did not trade in the period under review.

The common areas at Rathmill Manor, Rathcoole Village, Co. Dublin have not yet been transferred to the
management company.

Rathmill Manor Phase 2 Owners' Management Company Limited By Guarantee is a company limited by
guarantee domiciled and incorporated in the Republic of Ireland. The registered office is Breffni House,
Hartwell Road, Kill, Kildare and it's company registration number is 766740.

The significant accounting policies adopted by the company and applied consistently in the preparation of
these financial statements are set out below:

Basis of preparation

The financial statements are prepared on the going concern basis, under the historical cost convention, as
modified by the revaluation of certain tangible fixed assets and comply with the financial reporting standards
of the Financial Reporting Council and promulgated by Chartered Accountants Ireland and the Companies Act
2014.

In order for the financial statements to show a true and fair review the directors have determined the profit and
loss format be re-named to an income and expenditure account detailing the income and the expenditure by
nature. Given that the company is a company limited by guarantee the capital and reserves section of the
balance sheet has been adapted accordingly to reflect this fact. The directors consider that the layout adapted
more correctly reflects the entity is a not-for-profit organisation which is limited by guarantee. To use the
formats set out in Schedule 3 of the Companies Act 2014 and Section 4 and 5 of FRS 102 would not result in
the financial statements showing information that would allow the entity to show a true and fair view.

Income and expenditure
Income and expenses are included in the financial statements as they become receivable or due.

Expenses include VAT where applicable as the company cannot reclaim it.

Cash and cash equivalents

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Taxation

The company has obtained exemption from the Revenue Commissioners in respect of corporation tax, it
being a company not carrying on a business for the purposes of making a profit. DIRT tax is payable on any
interest income received in excess of €32.




RATHMILL MANOR PHASE 2 OWNERS' MANAGEMENT COMPANY

LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

1.5

1.6

1.7

Accounting policies (Continued)

Provisions

Provisions are recognised when the company has a legal or constructive present obligation as a result of a
past event, it is probable that the company will be required to settle that obligation and a reliable estimate can
be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the reporting end date, taking into account the risks and uncertainties surrounding the obligation.

Where the effect of the time value of money is material, the amount expected to be required to settle the
obligation is recognised at present value. When a provision is measured at present value, the unwinding of
the discount is recognised as a finance cost in surplus or deficit in the period in which it arises.

Currency

(i) Functional and presentation currency
Items included in the financial statements of the company are measured using the currency of the
primary economic environment in which the company operates ("the functional currency"). The
financial statements are presented in euro, which is the company's functional and presentation
currency and is denoted by the symbol "€".

(i) Transactions and balances
Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of
the transaction and non-monetary items measured at fair value are measured using the exchange
rate when fair value was determined.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the profit and loss account within ‘finance (expense)/income’. All other foreign

exchange gains and losses are presented in the profit and loss account within ‘Other operating
(losses)/gains’.

Cash flow statement exemption
The company has availed of the exemption contained in Section 1A of FRS 102 and as a result have elected
not to prepare a cash flow statement.

Staff Numbers and Costs

The company had no employees during the year (: €-). No director remuneration was paid during the year
either (; €-)

Members' liability

The company is limited by guarantee, not having a share capital and consequently the liability of members is
limited, subject to an undertaking by each member to contribute to the net assets or liabilities of the company
on winding up such amounts as may be required not exceeding one euro (€1).

Capital commitments

There were no capital commitments at the year ended 31 March 2025.

_4-



RATHMILL MANOR PHASE 2 OWNERS' MANAGEMENT COMPANY
LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

5 Post balance sheet events
There have been no significant events affecting the company since the year end.
6 Common Areas

The common areas of the development have not yet been transferred to the management company in
accordance with Section 4 of the Multi-Unit Development Act 2011.

7 Sinking Fund

The company has not set up a sinking fund in the year under review.
8 Contingencies

There were no contingencies at the year ended 31 Maréh 2025.
9 Accounting period

The current accounting period is from the date of incorporation 26 June 2024 to the period ended 31 March
2025.

10 Approval of financial statements

The directors approved the financial statements on the 19 January 2026.




