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QUADIENT IRELAND LIMITED
Year ended 31 Janvary 2025

DIRECTORS REPORT

The directors present their report together with the audited financial statements of the Company for the year
encded 31 January 2025,

Principal activities and review of the business
The principal activities of the company. are the sale, disteibution and servicing of maflroom equipment, Thete
were no signifieant changes i the company's activities during the financial year,

Financial reporting framework

The company has prepared ifs financial statements in agcordange with the Companies Act 2014 and sccounting
standards issued by thé Financial Réporting Council including "The Financial Reporting Standard applicable in
the United Kingdom and Republic of refand® (“FRS 1027,

Results for the year and staie of affairs at 31 January 2025

The Profit and Loss Account for-the year ended 31 January 2025 and the balance sheet as at 31 January 2025
are set out on pages 10 and. 11 respectively. Turnover increased by 0.5% on the previous year, The gross profit
margit at 44%, was 3.8% lower than the 47.78% achieved last year. The profit for the financial year affer
taxation was £519,830 (70241 €765,742). Shareholders' funds. at 31 Jenuary 2025 amounted o €7,486,576
(2024; €6,968,726}. The directots are satisfied with the company's state of affairs and financial performance

Principal risks and uncertaiuties

Econamic visk,
The directors. consider that u futwre sustained downturn in postal volumes in the Irish market fs the principal
risk Factor that inay hiave an adverse impact on the company's future operating results and financial pesitiof.

The company hay buslness policies and organdsational structures In place to Hmit this finaveial impact of this
risk. The directors and managenient regutarly teview and reassess the risk, and dré proactive in managing any
potential impact orithe business.

Financial visk

Thie. company deals in goods and services denominated In eurtencies ather than the suro, The company
manages payments for those goods and setvices throvugh. other denominated currency bank accounts,
Depending on the volume of the non-guro transactions, financial assets and liabilities, and cash flows, may be
affected by movements in foreign eurrency exchange rates.

Tntergst on grotp borrowings

The rate of inteiest Qharged. by the coimpany on i#8 loans to Quadient SA is i accordance with the relevant
cash pooling agreement. The interest rates applied are based on rates guaranteed by the European Central
Banl, plus a margin,

Going Concern

The Compaiy regularly prepares budgefs, fore¢asts and 3-year plans. These cutrently show thilt the company's
financial performance and cash flow will remain steady foi at least twelve months from the date of approval of
these financial statements. Based an these assessments, have concluded that the financial statements for the
year ended 31 January 2025 should be prepared on a going concern basis,




QUADIENT IRELAND LIMITED
Year ended 31 Janeary 2025

DIRECTORS' REPORT (continued)

Eubire developments
The Company's will contimes to carry ot its principal activities for the foreseeabls fiiturs,

Lvents since the halance sheet date
There were no significarit events since the balance sheet date that the directors are obliged to disclose in this
report.

Dividends
The directors do tiot récommend the payment 61 a dividend,

Contributions
The compaity did not make ary political confributions, or any contributions to charities er community projects,
during the vear.

Direciors and Secvetary and their interests

Laurent dy Passage and Duncan Groomt served as. directors throughout the year ended 31 Jatuary 2025 and up
to the date of this repest. Aidan Kelly served as a director throughout the year ended 31 Janwary 2025 and
resigned on 1 May 2025, Lytdmyla Zhuk was appointed as director to replace Aidan Kelly. Myriam Alcaraz
Garela resigned as Company Seciotary and Copsey Mutray Chartered Secretaries Limited was appointed to fill
the vacancy o 14 April 2025,

The company's constitution does not require the directors to refire by rotation.

Certain of the directors -held interests in Quadient SA, the company's ultimate parent undeitaking and
controlling party, at the respective year end dates, however none of their inierests qualify for disclosure in
accordance with section 260 of the Companies Act 2014,

Employee matiers

The Board of Direcfors-is fully committed to operating ethically and responsibly in telation to employees,
clients, neighbours and all other stikeholders. The Coripany pays particular dttention fo health and seféty and
has-implemented appropriate safety procedures.

Envirenmental matters _

The compiny seéks to minimise adverse impacts oix the environinent from its activities, Whilst cotitinuing to
addrasy health, safety and economic issues. The company has complied with all applicable legisiation and
regulations.

Accountieg records

The directors acknowledge their responsibitities under Section 281 {0 285 of the Companies Act 2014 to keep
adequate accouttting tecords for the cempany: In order to comply with the requitements of the Aet, the
directors have implemented the necessary pol'i"cies. and procedures for recording transactions, employed
sompetent. accounting personnel with appropriate expertise, and provided adequate resoutces to the financial
furetion. The aceoutiting fecords are maintained af the company's offices at 7 River Walk, National Digital
Park, Citywest Business Campus Dublin 24, Citywest, Dublin, Treland, B

Auditors
The enditors, Forvis Mazars, will continue in office as auditors in accordance with section 383(2) of the
Compauies Act 2014,




QUADIENT IRELAND LIMITED
Year ended 31 Jannary 2038

DIRECTORS' REPORT (continued)

Statement on rélevant andit information

In accordance with section 330 of the Cormpanies Aot 2014, so far as each person who is a director-at the date
of approving this report is aware, there is no relevant audit information; being Information needed by the
auditors in eonnection with preparing their report, of which the auditors are unaware, Having made enquiries
of fellow directors, each director hias taken all the steps he or she is obliged to take 25 a divector in order fo

make himsedf or herself aware of any relevant audit information and to establish that the auditors are aware of

the information.

On behalf of the Board L ,4 Mﬂ Zh U /(
M"M Lyuda Zhuk (Jan 28, 2026 12:24:30 GMT)

Ditean Graotm Lyudmyla, Zhuk
Direstor ) Director
Date: 01/26/2026 01/26/2026




QUADIENT IRELAND LIMITED
Yenr ended 31 January 2025

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are respongible for preparing their report and the financial statements In accordence with
applicable law and regulations including the accounting standards issued by the Financial Reporting Council,

Irish company law réquires the directors to prepare financial statements for each financial year. Under the law
the directors have elected o prepars the finaricial statements in accordance with accounting standards jssued
by the Pinaneial Reporting Council including "The Financial Reporting Standard applicabls in the UK and
Ireland” ("FRS 102") (Generally Accepted Accounting Practice in. Ireland). Under company law, the directors
must not approve. the financial statements unless they are satisfied that they give a trae and fair view of the
assets, Habilities and financial pasition of the company a8 at the financial year end date and of the profit or loss
of the comparty for the financial year and otherwise comply with the Companies Act 2014, In preparing these
financial statements the directors are required to:

- gelect suitable accounting policies and then apply them consistently:
- make fudgements and estimates that ave reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and the reasons for any materfal departure from those
standards; and, )

- prepare the financial statements on the going coneern basis unless it is appropriate to presums e company
will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate aceounting
records which eorvectly explain and record the transactions of the company, enable at any tiné the assets,
linhilities, financial position and profit or loss of the company o be determtined with reasonable accuracy,
enable them to ensure that the financial statemests and directors’ report comply Wwith the Companies Act 2014
and enable the financial statements fo be audited. They are also responsible for safeguarding the assets of the
company and hence for faking reasonable steps for the prevention and deieetion of fraud and ather
trregularitiss,

On.behalf of the Board

“ LpuiTa huk (ke 25, 2096 13- 243T GMITH

Dungan Groom Lyudryta Zhuk
Director Director
Date!  (01/26/2026 01/26/2026
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Independent auditor's report to the members of Quadient Ireland Limited

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Quadient Ireland Limited {'the Company’), for the year
ended 31 January 2025, which comprise profit and loss account, balance sheet, statement of
changes in aquity, and notes to the Company financial statements, including the summary of
significant accounting policies set out in note 1. The financial reporting framework that has been
applied in their preparation is Companies Act 2014 and FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland issued in the United Kingdom by the Financial Reporting
Council (FRS 102).

In our opinion, the accompanying financial statements:

*« give atrue and fair view of the assels, liabilities and financial position of the Company as at
31 January 2025, and of its profit for the year then ended;

= have been properly prepared in accordance FRS 102; and

= have been properly prepared in accordance with the requirements of the Companies Act
2014, '

Basis for opinion

We conducted our audit in accordance with international Standards on Auditing (Ireland} (1ISAs
(Ireland)) and applicable law. Cur responsibiiities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report.

We are independent of the Company in accordance with the ethical requirements that are relevant to
our audit of financial statemenis in ireland, including the Ethical Standard for Audifors (Ireland) issued
by the lrish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our other
ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion,

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
evenis or conditions that, individually or coliectively, may cast significant doubt on the Company’s
ability to continue as a going conicem for a pericd of at ieast twelve months from the date when the
financial statements are authorised for issue.

Our responsibilities and the responsibilities of the direciors with respect to going concern are
described in the relevant sections of this report.

Qther information

The directers are respensible for the other information. The other information comprises the
information included in the direcior's report other than the financial statements and our auditor's report
theraon. Cur opinion on the financial statements does not cover the other information and, except to
the extent ctherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.
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Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a
material misstatement in the financial statements or a material misstatement of the other information.
i, based on the work we have performed, we conclude that there is 2 material misstatement of this
other information, we are required to report that fact.

We have nothing fo report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report that:

= the information given in the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements;

» the directors’ report has been prepared in accordance with applicable legal requirements;

= the accounting records of the Company were sufficient to permit the financial statements to
be readily and properly audited; and

= the financial statements are in agreement with the accounting records.

We have obtained all the information and explanations which, to the best of our knowledge and belief,
are necessary for the purposes of our audit.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the Company and its environment obtained in the
course of the audit, we have not identifiad any materiat misstatements in the directors’ report.

The Companies Act 2014 requires us o report to you if, in our opinion, the requirements of any of
Sections 305 to 312 of the Act, which relate to disclosures of directors’ remuneration and transactions
are not complied with by the Company. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial staterments

As explained more fully in the directors’ responsibilities staternent set out on page 6, the directors are
responsible for the preparation of the financial statements in accordance with the applicable financial
reporting framework that give a true and fair view, and for such internal contrcl as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error,

In preparing the financial statements, the directors are responsible for assessing the Company’s
ahility to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial siatemernts

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatemeant, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantes
that an audit conducted in accordance with ISAs {Ireland) will aiways detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.
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A further description of our responsibilities for the audit of the financial statements is located on the
irish Auditing and Accounting Supervisory Authority's website at:

http./vww. iaasa.ie/getmedia/b2 38901 3-1cf68-458b-9b81-

a88202dchc3a/Description_of auditors_responsibilities for audit.pdf. This description forms part of
our auditor's report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the Company's members, as a body, in accordance with Section 391 of
the Companies Act 2014. Qur audif work has been undertaken so that we might siate to the
Company’s mambers those matters we are required to state to them in an auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company’s members, as a body, for our audit work, for this
report, or for the opinions we have formed.

Tommy Doherty

for and on behalf of Forvis Mazars

Chartered Accountants & Statutory Audit Firm
Harcourt Centre, Block 3

Harcourt Road

Dublin 2

Date: 27 January 2028




QUADIENT IRELAND LAMITE
Year ended 31 January 2025

PROFIT ANIY LOSS ACCOUNT
Note

Turnover 3
{Cost of salas
Gross profit
Administrative experises
Operating profit &
Interest raceivable and similar income 7

Profit for the financial year before taxation

Tax an profit 8

Profit for the fnancial year

2025 2024

¢ ¢
079277 11,681,385
G574540) (6,099,667
5164737 5,581,718
(4804295 (4,926,04)
360,442 655,674
291,567 263,388
652,009 919,562
@215 (153,820)
519,850 765,73

The tornover and profit for both financial years solely relates fo-the Company's continuing operations. Thera i3

10 other comprebensive income in either finaneial vear,

The notes o pages E3 to 23 are gn Integral part of these financial statements.

10




QUADIENT IRELAND LIMITED
Year eirded 31 January 2025

BATANCE SHEET AS AT 31 JANUARY 2025

Non carrent assels
Intangible assats
Tangible assats

Crirrent agsets

Stocks

Debtors: smounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due-within.one year-

Net current assefs
Total asseis less current Habilities

Capital and reserves

Called up share capital presented as equity
Capital redemption reserve

Profit and loss aceount

Shareholders' fonds

Approved by the board of directors and signed on its behalf by:

ST

Duncan Grrogin
Director

Date:  01/26/2026

.28 2024
Nate € €
9 - -
£ 211,413 127,143
211,413 127,143
38 1,093,162 1,228,040
12 9,729,204 10,676,050
147,231 1,157,500
11,569,688 13,061,990
13 (4,294,524) (6,222,407
7,275,163 6,839,583
7,486,576 6,966,726
14 44,492 44,492
15 20,316 20,316
7,421,768 6,901,918
1,486,576 6,966,726
Luitdla Zhnk
byuda Zhwk { Jan 26, 2026 12:24:30 GNT)
Lyudmyla Z_hﬁk
Director
01/26/2026

The notes on pages 3 to 23 are an integrat part of these financial statemeris.

11




QUADIENT IRELAND LIMITED
Year ended 3t January 3025

STATEMENT OF CHANGES IN EGUITY

Balance as at 1 February 2023
Profit for the 2024 financial year
Adiustment to share eapital
Balance gt 31 Jaruary 2024

Balance as at 1 Febroary 2024
Profit for the 2025 finaricial year
Balance at 31 January 2025

The notes on pages 13 to 23 are an integral part of these financial statements.

Bhare Capital Capital
presented Redemption  Profit and Loss: Total
fv. equity Reserve Account Equity
& € € g
44,483 20,316 6,136,176 6,200,975
- " 765,742 765,742
9 - - 9
44,492 20,316 6,901,918 6,966,726
44,492 20,316 6,901,918 6,966,726
- - 519,850 519,850
44,492 20316 7.421,768 7,486,576

12
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GUADIENT IRELAND LIMITED
Year ended 31 January 2025

NOTES TO THE FINANCIAL STATEMENTS

Company Informzation, Statement of Compliance and Statement of Accounting Policies
Quadient fréland Limited. ig primarily engaged in the sale, distribution and servicing of mailroom equipment.

The company is a Hmited Hability company incosporated in Ireland. The company is tax resident in Ireland.
The principal plage-of business is Citywest Business Campus, Dublin 24.

The fellowing accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statenreitt of Compliance

The financial statements prepared by Quadient freland Limited is.in accordance with "The Financial Reporting
Standatd applicable in the UK and hrefand" ("FRS 102"

The. preparation of financlal statements i conformity with FRS 102 requites. the use of certain critical
accounting estimates, It also requires menagement to exettise judgement in the process of applying the
comparny's sccounting policles. The areas involving o figher degree of judgement of complexity and areas
where assumptions and estimates are sighificant to the financial statements are disclosed in note-2.

Basis of preparation

The findncial statemenits have been prepared on the going cohcern. basis and in accordance with Trish statute
comptistng the Companies Act 2014 and accounting standards issued’ by the Financiat Reporting Council
including "The Financial Reporting Standard applicable i the UK and Ireland” ("FES 102"} (Generally
Accepted Accounting Practice in Irefand). The fingncial statements are presented. in euro (€), which i the
company's functional cusrency,

Goodwill

Goodwill is the difference between the smount paid on acquisition of businesses and the dggregate of the fair
values of their separable net assets. Positive goodwill arfsing on acquisitions is capitalised, classified as an
assel on the balence shest and amortised on a siraight line basis ovey ifs useful econoriio fife. The estimated
useful fife of goodwill on acquired businesses is regarded as being 12 years. The estimated useful life is
determined By reference to the peried over which the values of fhe underlying businesses dre expected to
gxceed the values of their identifiable net assets.

Goodwill i reviewsd fo'r-_hﬁpafrﬁwut annually and when clroumstances indicate that the carrying value may
not be recoverable. If & subsidiary, associate company or business is subsequently sold or clased, any goodwill
arising on acquisition that was written off ditectly to. reserves ot that has not been amortised through the Profit
and Loss Account i taken into account in determining the gain or loss on sale or closure,

Where the fair value of the sepatable net assefs éxceeds the fair value of the consideration for an acquired
undertaking, the difference is treated as nagative goodwill and is capitalised and amortised through the Profit
and Loss Account i the year in which the "non-monetary” asséfs acquired are recovered. In the ease of
tangible fixed assels, this is the period over which they are depreciated and, in the case of cutrent assels, the
petiod over which they are sold or otherwise reafised.




QUADIENT IRELAND LIMITER
Year ended 31 Januavy 2025

NOTES TC THE FINANCIAL STATEMENTS (continued)
1. Company Information, Statement of Compliange and Statenient of Accounting Policies (continned)y

{dy  Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accimulated depreciation and any aceuntudated fmpairment loss,
Cost is defined to include the original purchase price of the asset and the costs aitributable fo bringing the asset
to its working condition for its intended use.

The charge for-depreciation is calculatgd to-write off the cost of tangible assets to their estimated residual value
by instalments over their expected ugeful lives a5 follows:

Plant and machinery 4 years
Pixtures and fittings 8 yedts
Motor vehicles 5 years
Computer equipment 2 =Fyears

A fall yeat of depréciation is charged in the year of acquisition and none in the year of disposal.

Residual values and useful lives ave reviewed for impairment, and adjusted if appropriate, at- sach. balarice
sheet date. Gatns and losges on disposal are determined by comparing the proceeds with the catrying amount
and are rectignised in the Profit and Loss Accotnt. '
fa}  Stocks

Stocks are valued on a first in first out basis at the lower of cost and selling price less costs to complete and
sell, afier making due allowance for any obsolete or slow moving ifems. Cost comprises purchase price; any
fmpost duties and other faxés, transport, handling and other costs incurred in bringing the invertorles fo their
present focation and condition. Selling price less costs to complete and sell comprises the actual or estimated
selling price fess all further cosfs fo completion and all costs to be indurred in marketing, sefling and
distributiof.

i Revenug recogniiion

Reventic is récognised in the period when goods are dispatched, or serviges are provided, to customers,

(@l Foreigr curvency transacitons
The Company's functional currency is euro (€). Transactions denominated in. foreign currencies during the
year have been translated o euro at the. rate of exchange ruling at the date of the transaction. Monefary assefs
arid monetiry Tabilities denominated in foreigy currencies are translated o guro af the rates of exchange riling
at the balance shest date. The resulting differences are dealt with through the Profit-and Loss Aceonnt.,

(B} Toxation
Taxation éxpense represents the sum, of current taxation and deferred taxation.

Current tax

Current tax payable for the year is based on taxable profit for the year: Taxable profic differs from profit as
reported in the Profit and Loss Account, beeanse of ifems of income or expense that are taxable or deductible
in different years, and ftems that are fiever taxable o dedyctible, The current tax lability is cafeulated using
tax rates that havé been ¢nacted or substantially enacted by the end of the reporting period. A formal
Government annourcement of changes i) tax rates or fax laws is considered a subsiantive enactraent in Iréland.

14
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QUADIENT IRELAND LIMITED
Yearended 31 Jnnuary 2025

NOTES TO THE FINANCIAL STATEMENTS (continued)

Company Information, Statement of Complfance and Statement of Accourting Policies (continued)

Texation (continued)

Deferred loo

Deferted taxation is accounted for using a timing. difference approach. A deferred taxation Hability is
recopnised. for all timing différences that are expected fo increase faxable proffi in the future. A deferred
taxation asset is recoghised for all timing differences that are expected to reduce taxable profit in the future,
and the carry forward of unused tax losses and unused tax eredits. Timing differences are differences between
the cartying amount of an asset, Hability or other item in the financial statements, and its taxation basis.

Valuation amounts are recognised against deferred taxation assets so that the net amount equals the highest
amount that fs more Tikely than nof to be realised on the basis of cugreat and fiture taxable profit. The net
carrying amount of defered tatation disets is reviewed gt cach reporting date and is _adjustect to reflect the
gutrent assessment:of future laxable profits,

Deferved taxation is calealatéd at the taxation rate expected to apply 1o the taxable profit (taxation loss) of the
periods in which it expects the. deferred taxaticn asset to. be: realised of the deferred taxation liability to be
settlsd, on the basis of taxatioh rates that fiave becn. enacied or substantively endcted by the end of the
reporting petiod.

The company recognises taxation expensé in either peofit or loss, other comprehensive income, or equity
depending on the ransaction of other event that resulted in the tasation expense.

Trade and other receivables

Trade and other receivables, including amounts bwed by group undertakings, are recognised Initially af
transaction price (including transaction costs) uniess a financing arrangement exists in which case they are
measured at the present value of future receipts discounted at & market interest rate. Subsequently, these are
reasured at aifortised cost less any provision for impairment. A provision for impairment is established when
there Is objective evidence that the company will not be able to collect all amounts due. The amotnt of the
provision 1§ the difference between the asset’s catrying amount and the present vaiue of estimated future cash
flows, discounted at g market inferest rate. All movements In the fevel of provision required are recognised in
the Profit and Loss Aceount,

Tracle and other payables

Trade and other payables are classified ds current liabilities if payment is due within one year or less. If nof,
they ate presented. as mon-current liabilities and are measwred at the présenmt valug of fituré payments
discoutited at a market inderest rate.

Provisions for liabilities

A provision is recognised when the company has a legal or constructive obfigation, as 4 vesult of a past event
and it s piobable tliat an outflow of economic benefits will be tequired to settle the obligation.

The effect of the time value of money is not material and thetefore provisions are not discounted.

Pension aosts

The company operates a defied contribution penston scheme. The agsets of the scheme are held in a separaté
trustee administered fund, Pension benofits in respect of the detined gontributién schems are funded aver the
employees' period of service by way of contributions to the separately administered fund. Contributions o the
defined contribution scheme are recognised in the Profit and Loss Account in the period in which they become
pdyable.

15
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QUADIENT IRELAND LIMITED
Year ended 3X Janoxry 2025

NOTES TG THE FINANCIAL STATEMENTS (continned)

Company Information, Statement of CompHance aid Staterneni of Accounting Policies (continued)

Impeirmerys of assets, other than financiad instrumerts

Where fhere is objective evidence that the recoverable amount of an asset is less than its carrying value, the
cartying amourit of the asset is reduced to its recoverable amount resulting in an impairment loss, Impairment
losses are recognised immedistely in the Profit and Loss Account, with the exception of losses on any
previously revalued tangible fixed asgets; which are recognised Tn other comprehensive income to the extent of”
any previously recognised revaluation increase that was accumudated ir equity.

Where the cltcumstances cansing af impairinent of an asset ho longer apply, then the fmpairment is. reversed
fhrough the Profit and Loss Account.

The recoverable amount of tangible fixed assets and other intangible fixed assets is the higher of the falr value
leisg vost 10 sell of the asset and its value in use. The value in use of these assets is the present value of the cash
flows expected to be derived from those assets. This fs deferinined by reference to the present value of the
futare cash flows of the eompany which is considered by the directors to be a single cash geasrating unit.

Operating leases

Operating lease rentals are charged in the Profit and Loss Account on a straight line basis over the lease term.
Lease incentives are recogrdsed over the lease térm on 4 straight line basis.

Dividends

Interim dividerids declared payable to the company's equity shareholder (holder of the issued ordinary shares)
are recognised as a liability whent approved by the directors, Final dividends declared payable to the company's
equity shareholder are recognised as a lability when approved by the equity shareholder.

Exemptions

Findneial mstrumeris

The company has availed of an exemption available in Section 1.12 of FRS 102 fromt the requirements of
Section 11 Basie Financial Instruments, paragraphs 11.41(c), 11.41(g), 11.41(D 11,42, 1144, 11.45, 1147,

11.48(b) and 11.48(c), and of Sectisn 12 Other Financial Iistruments Tssues, paragraphs: 12.26. 12.27,

12.25(5), 12.29(b) and. 12.29A, for the purposes of accounting for financial instruments fn the financial
statements.

Cash flow staterent

The company has availed of an exernption, available in Section 1,12 of FRS 102, from the requirement to.
produce a Statement of Cash Flows, ‘as the compeny's ultimate parent undecfakiig and confrolling party,
Quadient SA, prépares publicly available cohsolidated fiiancial. statements which include a Consolidated
Statement of Cash Flows within which the company's resulis are Inchuded.

Kay Management. Personnal
The company hes availed of the exemption, available in Section 1.12 of FRS 102, from the requiremant o
disclose details of the refuuneration of ‘Key Management Personnel’.

Relared Parly Fransditions

The company hes availed of the exemption, available in Section 33 of FRS 102, from the requirement to
disclose transactions with its 100% parent cotpany and wholly owned fellow subsidiary compardes within the
Quadient SA Group.

i1




QUADTENT IRELANG LINMITED
Year ended 31 January 2025

NOTES TO THE FINANCIAL STATEMENTS (continued)

Significant judgerents, aceaunting cstimates and assumptions

The preparation of these fimancial statements requites management to make judgements, estimates and
dssumptions: that affect the application of policies and reported amounts of assets and Tabilities, income and
SXPENSes,

Judgements and estimates are continually evaluated and are based on historical experiences and other factors,
including expectations: of future events that are believed to he reasonable under the circumstances.

The company males estimates and essuniptions concerning the future. The resulting decounting éstimates may
differ from the actual results, The estimatey and assumptions that may have a significant risk of causing a
materfal adjustment to the carrying amounts: of assets and liabilities within the next financial vear are discussed
helow:

fa) Establz's‘hz‘z?g usefiul economic lives for deprecinting / amortising fixed assets

The annual depreciation and amortisation on fixed assefs depends primarily on the estimated useful economic
lives of cach type of asset and estimates of residual values. The directors regularly review the useful ecoromic
lives: of assets and change them. as necessary and also review the carrying value of the assets averall for
impairment, Thé estimated. useftl econoinic lives are set out it the accounting policies, If the value of any
fixed assety is considered to be impaited the impalement losses are recognised iit the Profit and Loss Account,

(&) Providing for doubtfid debrs

The company males an estimate of the tecoverable value of trade and other debtors based on historical debt
eollection experfence, meluding such factors as the cuitent credit rating of the debtos, the ageing profile of
debtors and historical experiencs. The level of provision required is reviewed regularly.

Tarngver

Turnover arising from continuing operations s derived in the Republic of Ireland from the principal activities
of the company. Tumover comprises the invoice value of goods and servides supplied by the company, et of
trade rebates and trade discounts, and exclusive of value added tax,

Employees and rémunéiation

The average number of persons employed by the company, including

divectors, during the year, analysed by furiction was: 1025 1024
Administration 7 1
Service and installation 14 16
Sales 19 19
' 40 42

Staff costs camprise the following: € €
Wages and salarles 3,515,945 3,049,388
Social welfare costs 389,104 341,244
Other pension costs 118,124 123,979
4,983,173 3,514,611

¥
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QUADIENT IRELAND LIMITED
Year ended 31 January 2025

NOTES TO THE FINANCIAL STATEMENTS (continued)

2028 2024
Directors” emeohunents € €
The following aggregate amounts were paid to the ditectors and persons
counected with the diréctors:
Agpregate emoluments in respect of qualifying services to the company 363,739 356,179
Agpregate ¢ontributions to a defined contribution retirement henefit scheme:
in respect of directors 26,722 26,193
Operating profit
Operating profit is stated after charging:
Auditors* rermyuneration:

Audit-of company financial statements 49,199 50,204
Depreciation ol tangible asgets 60,8588 38,028
Operating lease retels on land and buiidings 32,477 29,652
Operating lesse rentals o motor vehicles 144,179 139,734,
Interest receivable and siniffar income
Interest earned on loan to parent undertaking 261.599 238,548
Other interestreceivable 29,968 23,340

291,567 263,888




QUADILENT IRELAND LIMITED
Year ended 31 January 2025

NOTES TO THE FINANCIAL STATEMENTS (continued)

2025 2024

8. Tax en profit for the financlal year € €
(a) Aralysis of Profit and Loss Accourt eharge

Corporation tax for durrent year 138,854 141,750

Corporation tax under provided it prior years 3,920 -

Current tax charge for year 144,774 141,750

Deferred tax on timing differences (12,615) 12,070

Tax charge for year 132,159 153,820)

Corporation tax is charged in both financial years at the rate of 12.5% on trading income and at 25% on other
income. The new Pillar 2 riiles apply o the company with effect fiom 1 February 2024. The company dogs not
have an obligation to pay any Qualified Domestic Top-up Tax (QDVTT) as the effective rate of corporation tax
payadle by the company for the year excesds 13%.

() Reconciliation of effective tax rare
The tax assessed for the yedr {s different from that computed using the staudard rate of corporation tax in. the
Republic of Ireland as shown above. The differences are explained below:

Profit for the firancial year before taxation 652,009 919,562

Profit for the financial year nuiltiplied by standard rate of corporation tax i
Ireland of 12.5% 81,501 114,945

Adjiested for the tix éffects off

Expenses not deductible for tax purposes 9,739 8,016
Income taxable at the higher tax rate 32,700 29,819
Impact of timing differences 12,615 (12,070)
Other itetns 2,279 1,040
Current tax charge for the year 138,854 141,750

Deferred tax usset movemenis

Aceelerated capital allowances;

Value of timing differences at beginning of year 1,904 4,744
Profit and Loss Account {charge) {1,359) (2,833)
Value of timing différences at end of year 550 1,909
Provisions charge temporarily disallowed for fax:

Value of timing differences at beginning of year 57,943 67,178
Profit and Loss: Account credit/{charge) : 13,974 (9,233)
Vilue of iming differances at end of year 71,917 57,043
Deferred tax asset as shown in debtors (Nots 12) 72,467 59,852
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QUADIENT IRELAND LIMITED
Year ended 31 Jannary 2028

NOTES PO THE FINANCIAL STATEMENTS (continned)

2025 2024
Intangible assets - Goodwill € €
Opening and closing cost 090,306 999,326
Opening and closing accumulated amortisation 999,326 965,326
Net book value at 31 January 2025 and 2024 - -
Tangible assets Qpening Closing:
balance: Additions Disposals balance
Cost € e & €
Plant and machinery 196,303 178,035 ©(1L39T) 302,949
Fixtures and fittings 360,099 - - 360,099
Motor vehicles: 6,300 - - 6,300
Cornputer equiptedit 737,899 20,281 - 758,180
1,300,603 198,316 (71,391) 1,427,528
Opening Charge Bhiningted Closing
baldhee for yeqr- on d'is_;}dsuis batunee
Depractation € & € €
Plant and machinery 89,543 45,118 (18,233} 116,518
Fixtures and fittings 357,863 2,602 - 359,865
Motor vehicles 6,300 - - 6,300
Computer equipment 719,654 13,768 - 733,422
LI73460 60,388 (18,233) 1,216,115
2024 20755
Net book value €. €
Plant and machinery 106,662 186,421
Fixtures and fittings _ 2,236 234
Motor vehicles - -
Computer equipment 18,245 24,758
127,143 211413

e} e T S

The disposals fécorded under plant and machinery ielate to the disposal of demonstration equipment in the
normal course of business. :

2025 2024
Stocks [ €
Finished goods and goods. for resale 1,093,162 1,228,040

The directors are of the opinion that the difference between the puichase price or production cost of stock and
the replacement cost ks not material,

20
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QUADIENT JIRELAND LIMITED
Yenr-ended 31 Sanuary 2024

NOTES TO THE FINANCIAL BSTATEMENTS (continued)

2028 2024
Debtors € €
Trade debtors 2,331,301 2,473,694
Amoynts owed by parent undertaldng and other group undertakings 6,855,124 7,615,922
Corporation tax 1526 -
Deferred tax asset 72,467 35,852
Prepayments and other debtors 467,476 526,582

9,729,304 10,676,050

Amounts owed by the parent vndértaking and other group undertakings ars unsecured and are repayable on
demand, Interest is charged on amounts owed by the parent underfaking in accordance with #he relevant loatt
agreement at a rate equivalent to the group's internal cost of capital,

Amonnt not recoverahle withiln one year

It iy anticipated that approximately €40,000 of the deférved tax asset balance will fall due more than one year .
after the Balance sheet date,

Creditobs: amounts falling due within onevear

Trade eredifors 692,020 618,082
Deferred maintenance contracts 1,079,084 1,073,396
Amounits owed to Gther group undertakings 211,077 3,410,482
Value-added tax 176,163 292,635
PAYE and PRSI 89,366 02,883
Corporation tax - 144,051
Other creditors 1,462,732 198,630
Accruals 590,111 392,048

' 4,294,524 8,222,407

Amonuntd owed 1o other group undeitakings and are unsecured, inferest free and are repayable on demand.

Called up share.capital fresented as equity

Atithoiiged:

84,000 Ordinary Shares of €1.269738 each ' 106,658 106,658

16,000 Redeemable ordinary Shares of €1.269738 each 20,316 20,316
126,974 126,974

Aliotted, culled up and fully pald - presented ds equity:

35,033 ordinary shares of €1.270002 eachi 44,497 44,4972

Capital Redemption Reserve

An amount equivalent to the nominal value of redeemed shares, €20,316, was transferred front the Profit and
Loss Accourtt fo the capital redemption reserve in 4 prior petiod.
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QUADIENT IRELAND LIMITED
Year ended 31 January 2025

NOTES TO THE FINANCIAL STATEMENTS (continued).

2025 2004
Financial instronients € ¢
Firanclal assets that dre debt instrioments measured af
amortised cost:
Trade debtors 2,331,301 2,473,694
Amounts owed by parent uindértaking and other group undettakings 6,855,124 7,615,922
Financial Habilities meastired at amortised cost:
Trade creditors : 692,020 618,082
Amoynts owed to other group undertakings 211,077 3,410,482
Other creditors 1,462,732 198,630
Penstons

The company operates defined contribution pension scheme for directors and employees. The assets of the
scheme are held in separate fruste¢ administered funds. The pensions charge for the year amoumted to
€178,124 (2024: €123,979); There were fio amounts due by the comipany to the pension scheme: at 31 January
2025 (2024 €ml).

Commitments

The ¢ompany fs committed to malke payments under non-cancellable operating leases, as follows:

Land and buildings Cther

2025 2024 2025 2024
€ € € €
Payable within one year 97,167 44,000 110,368 71,980
Payable between twe and-five years - - 189,013 77,145
Payable after inorethan five years - “ - -
91,167 44,000 299,381 149,125

Going Concern

The Company regularly prepares budgets, forgcasts and 3-year plans. These curently show that the company's
findncial performance and cash flow will remain steady for at lsast twelve months fiom the date of approval of
these financial statements. Besed an these assessments, have concluded that the financial statements for the
vear ended 31 January 2025 should be: prepared on a going concern basis.

Ultimate eontrol and immediate and ultimate parent undertaking

The company's immedfate and ultimate parent underteking and controliing party 1§ Quadient S4, a public
Himited company incorporated in France. Thisis the qily group of which the company s & member and.it is
thie smiallest and largest group for which consolidated group financia! statements ate prspared and within which
the company i included, The consolidated group financial statements of Quadient SA are availalle to the
public from its registered office at 113 Rue Jean-Marin, Naudin, 92226 Bagneux, France.

Approval of the financial statements

The financial statements were approved by the directors and authorised for issus on 01/26/2026

22






