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LABTOP UMITED 

DIRECTORS' REPORT 

The directors present their annual report and the audited financial statements of the group for the financial year ended 
30 June 2025. 

PRINCIPAL ACTIVITY AND REVIEW OF THE BUSINESS 

The principal activity of the group is the sale of fertilisers, agricultural products, and the manufacture and sale of 
agricultural feed-meals. 

The directors are pleased with the performance of the group for the financial year and expect this level of performance 
to be maintained in the future. 

RESULT FOR THE FINANCIAL YEAR 

Profit for the financial year amounted to €3,691,404 (2024: €6,960,687). A dividend of €2,000,000 (2024: €750,000) 
has been paid. 

RISKS AND UNCERTAINTIES 

The principal risks and their mitigation include: 

Continuity of supply of native grains, oilseeds and pulses are ensured through the purchase of these items from farmers 
that are also customers of the group as set off of creditors against debtors is facilitated. The group is generally a 
market follower in terms of the price of the commodities purchased. A weekly price is established based on the market 
price available. 

The financial position of the group could be materially impacted by the failure to recover amounts owed from debtors. 
Adverse changes in the credit quality of the group debtors or a general deterioration in economic conditions could 
affect the recoverability and value of the group assets and require a provision for bad and doubtful debts. 

Stock levels and prices are under constant review by management. 

The principal key performance indicators used in assessing the groups operating performance are a review of branch 
sales margins and measurement of working capital investment. 

GOING CONCERN 

The directors have a reasonable expectation that the Company has adequate resources to continue in operational 
existence for the foreseeable future. Thus they continue to adopt the going concern basis in preparing the annual 
financial statements. 

SUBSEQUENT EVENTS 

Details of significant events since the balance sheet date are contained in Note 22 to the financial statements. 

SUBSIDIARY COMPANIES 

Details of subsidiary companies are set out in Note 11 to the financial statements. 

DIRECTORS 

The directors who served at any time during the financial year, are as follows: 

Barry Liffey 
Patrick Ryan 
John O'Grady 

The directors are not required to retire by rotation. 
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LABTOP UMITED 

DIRECTORS' REPORT - CONTINUED 

DIRECTORS' AND SECRETARY'S INTEREST IN SHARES 

The directors and secretary of the company who held shares in the ultimate parent company, Abbeygale Unlimited 
Company, are as follows: 

Barry Liffey 
Patrick Ryan 
John O'Grady 

30 June 2025 
Ordinary shares 

of Cl.27 each 

54,007 
10,793 

7,200 

The above shares are held in personal holding companies for the benefit of the directors. 

ACCOUNTING RECORDS 

1 July 2024 
Ordinary Shares 

of €1.27 each 

54,007 
10,793 
7,200 

The measures that the directors have taken to secure compliance with the requirements of sections 281 to 285 of 
the Companies Act 2014 with regard to the keeping of accounting records, are the employment of appropriately 
qualified accounting personnel and the maintenance of computerised accounting systems. The company's 
accounting records are maintained at the company's registered office at Bunnow, Roscrea, Co. Tipperary. 

AUDITOR 

The auditor, Deloitte Ireland LLP, Chartered Accountants and Statutory Audit Firm, continue in office in accordance 
with Section 383 (2) of the Companies Act 2014. 

DISCLOSURE OF INFORMATION TO AUDITORS 

So far as each of the directors in office at the date of approval of the financial statements is aware: 

• There is no relevant audit information of which the Company's auditors are unaware; and
The Directors have taken all the steps that they ought to have taken as directors in order to make themselves
aware of any relevant audit information and to establish that the Company's auditors are aware of that
information.

This confirmation is given and should be interpreted in accordance with the provisions of Section 330 of the 
Companies Act 2014. 

DIRECTORS' COMPLIANCE STATEMENT 

The directors, in accordance with Section 225(2)(a) of the Companies Act 2014 (the "Act"), acknowledge their 
responsibility for securing the company's compliance with its "relevant obligations". "Relevant obligations", in the 
context of the Company, are the Company's obligations under: 
(a) the Act, where a breach of the obligations would be a category 1 or category 2 offence;
(b) the Act, where a breach of the obligation would be a serious Market Abuse or Prospectus offence; and
(c) tax law.

Section 225(2)(b) of the Companies Act 2014 requires the directors to include a statement in the directors report 
confirming the assurance measures as stated in Subsection 3 of the Act have been completed or, if not completed, 
to specify the reasons. 
The three measures to be addressed, as specified by Subsection 3 are: 

(a) the drawing up of a "compliance policy statement" setting out the company's policies (that, in the directors'
opinion, are appropriate to the company) respecting compliance by the company with its relevant
obligations;

(b) the putting in place of appropriate arrangements or structures that are, in the directors' opinion, designed
to secure material compliance with the company's relevant obligations; and

(c) the conducting of a review during the financial year of any arrangements or structures referred to in (b)
above that have been put in place.

The directors have not yet finalised the compliance policy statement and are in the process of reviewing the 
appropriateness of existing arrangements and structures. 
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AUDIT COMMITTEE 

LABTOP LIMITED 

DIRECTORS' REPORT - CONTINUED 

The company, although meeting the requirements, has not established an audit committee under Section 167 of 
the Companies Act 2014 (the "Act"). Th'e directors are currently considering their options with regards to the 
appointment of an appropriate independent non-executive director as required by Section 167( 4) of the Act. 

�

�
,ved b(Ii 

Boacd and s;gned on ;ts behalf by

BAR�EY1iv4. 
ECT� 

Date: 
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LABTOP UMITED 

DIRECTORS' RESPONSIBILITIES STATEMENT 

The directors' are responsible for preparing the directors' report and the financial statements in accordance with the 
Companies Act 2014. 

Irish company law requires the directors to prepare financial statements for each financial year. Under the law the 
directors have elected to prepare the financial statements in accordance with FRS 102 "The Financial Reporting Standard" 
applicable in the UK and Republic of Ireland issued by the Financial Reporting Council ("relevant financial reporting 
framework"). Under company law, the directors must not approve the financial statements unless they are satisfied that 
they give a true and fair view of the assets, liabilities and financial position of the company as at the financial year end 
date and of the profit or loss of the company for the financial year and otherwise comply with the Companies Act 2014. 

In preparing those financial statements, the directors are required to: 

• select suitable accounting policies for the Parent Company and the group Financial Statements and then apply
them consistently;

• make judgements and estimates that are reasonable and prudent;

• state whether the financial statements have been prepared in accordance with the applicable accounting
standards, identify those standards, and note the effect and the reasons for any material departure from those
standards; and

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records 
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial 
position and profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the 
financial statements and directors' report comply with the Companies Act 2014 and enable the financial statements to 
be audited. They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps 
for the prevention and detection of fraud and other irregularities. 
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Continued on next page/

Deloitte Ireland LLP
Chartered Accountants &
Statutory Audit Firm 

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
LABTOP LIMITED

Report on the audit of the financial statements

Opinion on the financial statements of Labtop (“the company”)
In our opinion the group and parent company financial statements:

 give a true and fair view of the assets, liabilities and financial position of the group and parent company as at 30 June 2025
and of the profit of the group for the financial year then ended; and

 have been properly prepared in accordance with the relevant financial reporting framework and, in particular, with the
requirements of the Companies Act 2014.

The financial statements we have audited comprise:

the group financial statements:
 the Consolidated Statement of Comprehensive Income;
 the Consolidated Balance Sheet;
 the Consolidated Statement of Changes in Equity;
 the Consolidated Statement of Cash Flows; and
 the related notes 1 to 22, including a summary of significant accounting policies as set out in note 1.

The parent company financial statements:
 the Company Balance Sheet;
 the Company Statement of Changes in Equity;
 the Company Statement of Cash Flows; and
 the related notes 1 to 22, including a summary of significant accounting policies as set out in note 1.

The relevant financial reporting framework that has been applied in their preparation is the Companies Act 2014 and FRS 102 ‘The 
Financial Reporting Standard applicable in the UK and Republic of Ireland’ issued by the Financial Reporting Council (“the relevant 
financial reporting framework”).  

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and applicable law. Our 
responsibilities under those standards are described below in the “Auditor's responsibilities for the audit of the financial statements” 
section of our report.  

We are independent of the group and parent company in accordance with the ethical requirements that are relevant to our audit of 
the financial statements in Ireland, including the Ethical Standard issued by the Irish Auditing and Accounting Supervisory Authority, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the 
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, 
individually or collectively, may cast significant doubt on the group and parent company’s ability to continue as a going concern for a 
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of 
this report.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF 
LABTOP LIMITED

Continued on next page/

Other information
The other information comprises the information included in the Reports and Consolidated Financial Statements, other than the 
financial statements and our auditor’s report thereon. The directors are responsible for the other information contained within the 
Reports and Consolidated Financial Statements. Our opinion on the financial statements does not cover the other information and, 
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. 

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify 
such material inconsistencies or apparent material misstatements, we are required to determine whether there is a material 
misstatement in the financial statements or a material misstatement of the other information. If, based on the work we have 
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of directors
As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the preparation of the financial 
statements and for being satisfied that they give a true and fair view and otherwise comply with the Companies Act 2014, and for 
such internal control as the directors determine is necessary to enable the preparation of financial statements that are free from 
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group and parent company’s ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 
the directors either intend to liquidate the group and parent company or to cease operations, or have no realistic alternative but to 
do so.

Auditor’s responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (Ireland) will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial 
statements.

A further description of our responsibilities for the audit of the financial statements is located on IAASA’s website at: 
https://iaasa.ie/publications/description-of-the-auditors-responsibilities-for-the-audit-of-the-financial-statements. This description 
forms part of our auditor’s report.

Report on other legal and regulatory requirements

Opinion on other matters prescribed by the Companies Act 2014
Based solely on the work undertaken in the course of the audit, we report that:

 We have obtained all the information and explanations which we consider necessary for the purposes of our audit.
 In our opinion the accounting records of the parent company were sufficient to permit the financial statements to be readily

and properly audited.
 The parent company balance sheet is in agreement with the accounting records.
 In our opinion the information given in the directors’ report is consistent with the financial statements.
 In our opinion, those parts of the directors’ report specified for our review, which does not include sustainability reporting

when required by Part 28 of the Companies Act 2014, have been prepared in accordance with the Companies Act 2014.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF 
LABTOP LIMITED

Matters on which we are required to report by exception
Based on the knowledge and understanding of the group and parent company and their environment obtained in the course of the 
audit, we have not identified material misstatements in the directors' report.

We have nothing to report in respect of the provisions in the Companies Act 2014 which require us to report to you if, in our opinion, 
the disclosures of directors’ remuneration and transactions specified by law are not made.

Use of our report
This report is made solely to the company’s members, as a body, in accordance with Section 391 of the Companies Act 2014. Our 
audit work has been undertaken so that we might state to the company’s members those matters we are required to state to them 
in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the company and the company’s members as a body, for our audit work, for this report, or for the opinions we 
have formed.

Cathal Treacy
For and on behalf of Deloitte Ireland LLP
Chartered Accountants and Statutory Audit Firm 
Deloitte & Touche House, Charlotte Quay, Limerick

19 February 2026
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LABTOP LIMITED 

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2025 

TURNOVER 

Cost of sales 

GROSS PROFIT 

Administrative expenses 

OPERATING PROFIT 

Gain/(loss) on revaluation of financial assets 
Other income 
Interest payable and similar charges 

PROFIT BEFORE TAXATION 

Taxation 

PROFIT FOR THE FINANCIAL YEAR 
ATTRIBUTABLE TO EQUITY SHAREHOLDERS 
OF THE GROUP 

Other comprehensive income for the 
financial year 

TOTAL COMPREHENSIVE INCOME 
ATTRIBUTABLE TO EQUITY SHAREHOLDERS 
OF THE GROUP 

The above all result from continuing operations. 

Note 

3 

5 

6 

8 

2025 

127,309,739 

(120,947,971) 

6,361,768 

(3,058,341) 

3,303,427 

1,022,730 
47,040 
(3,197) 

4,370,000 

(678,596) 

3,691,404 

3,691,404 

2024 

€ 

113,034,507 

(102,700,686) 

10,333,821 

(3,462,785) 

6,871,036 

1,375,895 
31,438 
(5,638) 

8,272,731 

(1,312,044) 

6,960,687 

6,960,687 
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LABTOP LIMITED 

CONSOLIDATED BALANCE SHEET AS AT 30 JUNE 2025 

FIXED ASSETS 
Tangible assets 
Financial assets 

CURRENT ASSETS 
Stocks 
Debtors 
Cash at bank and in hand 

CREDITORS (Amounts falling due 
within one year) 

NET CURRENT ASSETS 

TOTAL ASSETS LESS CURRENT LIABILITIES 

PROVISIONS FOR LIABILITIES 
AND CHARGES 

GOVERNMENT GRANTS 

CAPITAL AND RESERVES 
Called up share capital 
Profit and loss account 

SHAREHOLDERS'FUNDS 

DIRECTOR 

Note 

10 
11 

12 
13 

14 

15 

16 

17 

2025 2024 
€ 

8,507,497 8,255,631 
15,194,469 15,472,431 

23,701,966 23,728,062 

8,835,867 8,068,250 
25,629,965 27,013,107 
24,347,852 20,966,369 

58,813,684 56,047,726 

{20,888,137) (20,044,308) 

37,925,547 36,003,418 

61,627,513 59,731,480 

(1,087,820) (865,624) 

(72,467) (90,034) 

60,467,226 58,775,822 

127,007 127,007 
60,340,219 58,648,815 

60,467,226 58,775,822 

and signed on its behalf by: 
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AT 1 JULY 2024 

Profit for the financial year 

Dividends paid (Note 9) 

AT 30 JUNE 2025 

LABTOP LIMITED 

CONSOUDATED STATEMENT OF CHANGES IN EQUITY 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2025 

Profit 
Called up and loss 

share capital account Total 
C C C 

127,007 58,648,815 58,775,822 

3,691,404 3,691,404 

(2,000,000) (2,000,000) 

127,007 60,340,219 60,467,226 

In respect of prior financial year: 

Profit 
Called up and loss 

share capital account Total 
C C C 

AT 1 JULY 2023 127,007 52,438,128 52,565,135 

Profit for the financial year 6,960,687 6,960,687 
Dividends paid (Note 9) (750,000) (750,000) 

AT 30 JUNE 2024 127,007 58,648,815 58,775,822 
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LABTOP LIMITED 

CONSOLIDATED STATEMENT OF CASH FLOWS 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2025 

Cash flow from operating activities 
Profit before tax 
Adjustment for: 
Depreciation of tangible assets 
(Profit) on disposal of fixed assets 
Amortisation of grant 
(Gain) on revaluation of financial assets 
Other Income 
Decrease/(Increase) in debtors 
Increase in creditors 
(Increase)/decrease in stock 
Taxation paid 
Interest expense 
Deferred tax 

Net cash flows from operating activities 

Cash flows from investing activities 
Interest paid 
Other Income 
Cash payments to acquire tangible fixed assets 
Receipts from sale of tangible fixed assets 
Cash payments to acquire financial assets 
Receipts from sale of financial assets 

Net cash flows from investing activities 

Cash flow from financing activities 
Dividends paid 

Net cash flows from financing activities 

Net (decrease)/increase in cash and cash equivalents 

Cash and cash equivalents at beginning of financial year 

Cash and cash equivalents at end of financial year 

Reconciliation to cash at bank and in hand: 
Cash at bank and in hand at end of financial year 
Cash equivalents 

Cash and cash equivalents at end of financial year 

2025 
C 

4,370,000 

721,041 
(5,402) 

(17,567) 
(1,022,730) 

(47,040) 
1,980,428 
1,169,885 

(767,217) 
(1,157,946) 

3,197 
(222,196) 

5,004,453 

(3,197) 
47,040 

(1,233,006) 
265,501 

(653,658) 
1,954,350 

377,030 

(2,000,000) 

(2,000,000) 

3,381,483 

20,966,369 

24,347,852 

24,347,852 

24,347,852 

2024 
€ 

8,272,731 

734,008 
(62,659) 
(17,567) 

(673,351) 
(31,438) 

(353,437) 
1,236,952 

147,590 
(619,239) 

5,638 
(347,906) 

8,291,322 

(5,638) 
31,438 

(1,627,968) 
487,446 

(2,980,000) 
2,927,580 

(1,167,142) 

(750,000) 

(750,000) 

6,374,180 

14,592,189 

20,966,369 

20,966,369 

20,966,369 
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LABTOP LIMITED 

COMPANY BALANCE SHEET AS AT 30 JUNE 2025 

FIXED ASSETS 

Financial assets 

CURRENT ASSETS 

Debtors 
Cash at bank and in hand 

CREDITORS (Amounts falling due within 
one financial year) 

NET ASSETS 

CAPITAL AND RESERVES 

Called up share capital 
P:-ofit and loss account 

SHAREHOLDERS'FUNDS 

Note 

11 

13 

14 

17 

2025 
C 

8,740,571 

1,993,876 
443,696 

2,437,572 

(1,938,489) 

499,083 

9,239,654 

127,007 
9,112,647 

9,239,654 

2024 
( 

8,515,082 

1,993,876 
155,780 

2,149,656 

{1,938,489) 

211,167 

8,726,249 

127,007 
8,599,242 

8,726,249 

As permitted by Section 304 of Companies Act 2014, the company is availing of the exemption from presenting its 
separate income statement. The profit for the year ended 30 June 2025 for the company amounted to €2,513,405 
(2024: profit of €789,114). 

The financial statements were approved by the Board of Directors on _ ________ and signed on its behalf 
by: 

l-1�
BARRY dFFE 
DIRECTOR 
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