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The directors are responsible for preparing the Directors' Report and the financial statements in accordance with 
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the 
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102 
"The Financial Reporting Standard applicable in the UK and Republic of Ireland", applying Section 1A of that 
Standard, issued by the Financial Reporting Council. Under company law, the directors must not approve the financial 
statements unless they are satisfied that they give a true and fair view of the assets, liabilities and financial position of 
the company as at the financial year end date and of the surplus or deficit of the company for the financial year and 
otherwise comply with the Companies Act 2014. 

In preparing these financial statements, the directors are required to:
- select suitable accounting policies for the company financial statements and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;
- state whether the financial statements have been prepared in accordance with applicable accounting standards, 

identify those standards, and note the effect and the reasons for any material departure from those standards; and
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records 
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial 
position and surplus or deficit of the company to be determined with reasonable accuracy, enable them to ensure that 
the financial statements and Directors' Report comply with the Companies Act 2014. They are also responsible for 
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of 
fraud and other irregularities.

Signed on behalf of the board

Sinead O'Donovan Judith Payne
Director Director

9 February 2026 9 February 2026



Muintir Bhaire Community Playschool Company Limited by Guarantee
BALANCE SHEET
as at 31 December 2025

The notes on pages 5 to 8 form part of the abridged financial statements 4

2025  2024  
Notes €  €  

Fixed Assets
Tangible assets 7 21,764  24,193  

───────  ───────  

Current Assets
Cash and cash equivalents 81,805  79,387  
Creditors: amounts falling due within one year 8 (5,442) (3,882)

───────  ───────  
Net Current Assets 76,363  75,505  

───────  ───────  
Total Assets less Current Liabilities 98,127  99,698  
amounts falling due after more than one year 9 (846) (1,129)

───────  ───────  
Net Assets 97,281  98,569  

═══════  ═══════  

Reserves
Income and expenditure account 97,281  98,569  

───────  ───────  
Equity attributable to owners of the company 97,281  98,569  

═══════  ═══════  

The financial statements have been prepared in accordance with the provisions applicable to companies subject to 
the small companies' regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK 
and Republic of Ireland", applying Section 1A of that Standard.

We as Directors of Muintir Bhaire Community Playschool Company Limited by Guarantee, state that -
(a) the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014,

(b) the company is availing itself of the exemption on the grounds that the conditions specified in section 358 are 
satisfied,

(c) the members of the company have not served a notice on the company under section 334(1) in accordance with 
section 334(2),

(d) we acknowledge the company’s obligations under the Companies Act 2014, to keep adequate accounting records 
and prepare financial statements which give a true and fair view of the assets, liabilities and financial position of the 
company at the end of its financial year and of its profit or loss for such a financial year and to otherwise comply with 
the provisions of the Companies Act 2014 relating to financial statements so far as they are applicable to the 
company,

(e) the company has relied on the specified exemption contained in section 352 Companies Act 2014. The company 
has done so on the grounds that the company is entitled to the benefit of that exemption as a small company and the 
abridged financial statements have been properly prepared in accordance with section 353 Companies Act 2014 and 
the small companies' regime.

Approved by the board on 9 February 2026 and signed on its behalf by:

Sinead O'Donovan Judith Payne
Director Director

TanFA
TanFA
TanFA
TanFA
RetPrBFwdMvt,RetPr
RetPrBFwdMvt,RetPr
RetPrBFwdMvt,RetPr
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1. General Information

Muintir Bhaire Community Playschool Company Limited by Guarantee is a company limited by guarantee 
incorporated in Ireland.

2. Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered 
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the year ended 31 December 2025 have been prepared in 
accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014.

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the historical 
cost convention except for certain properties and financial instruments that are measured at revalued amounts 
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair 
value of the consideration given in exchange for assets. The financial reporting framework that has been 
applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard 
applicable in the UK and Republic of Ireland" Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect 
of the financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section 
280C of the Companies Act 2014 and Section 1A of FRS 102.

Income
Income consists of grants, pupil fees, fundraising and donations and other funds generated by voluntary 
activities. These are included in the financial statements when received. Incoming resources have been 
included in the financial statements only when realised or when the ultimate cash realisation of which can be 
assessed with reasonable certainty.

Grants
Grants received specifically as a contribution towards capital expenditure are credited directly to the capital 
fund in the year of receipt. Such grants are amortised to the Statement of Financial Activities on the same 
basis as the assets are depreciated.

Grant income from Public Sector Bodies / Government Agencies and other sundry sources are either credited 
when receivable to the Statement of Financial Activities or are deducted from expenses which give rise to the 
grants. Expenditure grants are credited to the Statement of Financial Activities upon recognition of the 
associated expense for which the grant was originally received.

Tangible assets and depreciation
Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation 
is calculated to write off the original cost or valuation of tangible assets, less their estimated residual value, 
over their expected useful lives as follows:

Long leasehold property - 4% Straight line
Fixtures, fittings and equipment - 12.5% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or 
changes in circumstances indicate the carrying value may not be recoverable.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks and other 
short-term highly liquid investments with original maturities of three months or less and bank overdrafts. In the 
Balance Sheet bank overdrafts are shown within Creditors.

Borrowing costs
Borrowing costs relating to the acquisition of assets are capitalised at the appropriate rate by adding them to 
the cost of assets being acquired. Investment income earned on the temporary investment of specific 
borrowings pending their expenditure on the assets is deducted from the borrowing costs eligible for 
capitalisation. All other borrowing costs are recognised in profit or loss in the period in which they are incurred.
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Trade and other creditors
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the 
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are 
stated at cost.

Taxation
No charge to current or deferred taxation arises as the charity has been granted charitable status under 
Section 207 and 209 of the Taxes Consolidation Act 1997, Charity No. CHY18805.

3. Going concern

The financial statements have been prepared on the assumption that the company will continue as a going 
concern for the forseeable future. The directors believe that appropriate measures, strategies and plans are in 
place to ensure that the company will meet its ongoing requirements for at least 12 months from the date of 
approval of the financial statements.

The financial statements have been prepared on a going concern basis.

4. Income

The income for the financial year is analysed as follows:
2025  2024  

€  €  

By Category:
Pobal 59,701  61,803  
Insurance claim -  1,150  
Cork County Childcare -  369  
Other operating income 283  283  

───────  ───────  
59,984  63,605  

═══════  ═══════  

Other operating income relates to capital grant amorisation

The whole of the company's income is attributable to its market in the Republic of Ireland and is derived from 
the principal activity of operating a playschool and creche.

5. Operating deficit 2025  2024  
€  €  

Operating deficit is stated after charging/(crediting):
Depreciation of tangible assets 2,871  2,816  
Amortisation of Government grants (283) (283)

═══════  ═══════  

6. Employees

No directors received any remuneration during the year.

Under the department of Children & Youth Affairs, Circular 13/2014 disclosure requirements under the 
Management of and Accountability for Grants from Exchequer Funds, the following information is required to 
be disclosed:-
The number of employees whose total employee benefits (excluding employer PRSI) for the period fall within 
each band of €10,000 from €60,000 upwards is as follows:-
Band €60,000 - €70,000 = None
Band €70,000 - €80,000 = None
Band €80,000 upwards = None

2025  2024  
Number Number

Staff 2  3  
═══════  ═══════  
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7. Tangible assets
Long Fixtures, Total

leasehold fittings and
property equipment

€  €  €  
Cost or Valuation
At 1 January 2025 48,478  12,718  61,196  
Additions -  442  442  

───────  ───────  ───────  
At 31 December 2025 48,478  13,160  61,638  

───────  ───────  ───────  
Depreciation
At 1 January 2025 28,615  8,388  37,003  
Charge for the financial year 1,939  932  2,871  

───────  ───────  ───────  
At 31 December 2025 30,554  9,320  39,874  

───────  ───────  ───────  
Net book value
At 31 December 2025 17,924  3,840  21,764  

═══════  ═══════  ═══════  
At 31 December 2024 19,863  4,330  24,193  

═══════  ═══════  ═══════  

8. Creditors 2025  2024  
Amounts falling due within one year €  €  

Amounts owed to credit institutions 497  284  
Taxation 566  571  
Accruals 4,379  3,027  

───────  ───────  
5,442  3,882  

═══════  ═══════  

9. Creditors 2025  2024  
Amounts falling due after more than one year €  €  

Government grants 846  1,129  
═══════  ═══════  

10. Taxation 2025  2024  
€  €  

Creditors:
PAYE 566  571  

═══════  ═══════  

11. State Funding

Agency Pobal
Grant Programme ECCE
Purpose of the Grant Early Childhood Care & Education Scheme
Term 2025
Total Income €45,199
Expenditure €45,199
Fund deferred or due at financial year end NIL
Received in the financial year €45,199
Capital Grant NIL
Restriction on use Early Childhood Care & Education Scheme
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Agency Pobal
Grant Programme Core funding
Purpose of the Grant To support quality, sustainability, and enhanced public 

management, with associated conditions in relation to fee control 
and cost transparency, incorporating funding for administration 
and to support the employment of graduate staff

Term 2025
Total Income €14,502
Expenditure €14,502
Fund deferred or due at financial year end NIL
Received in the financial year €14,502
Capital Grant NIL
Restriction on use Restricted to above purpose

Tax Clearance Yes
The company is compliant with relevant 
Circulars, including Circular 13
The company is compliant with Statement 
of Principles for Grantees

12. Status

The liability of the members is limited.

Every member of the company undertakes to contribute to the assets of the company in the event of its being 
wound up while they are members or within one year thereafter for the payment of the debts and liabilities of 
the company contracted before they ceased to be members and the costs, charges and expenses of winding 
up and for the adjustment of the rights of the contributors among themselves such amount as may be 
required, not exceeding € 1.

13. Income Statement

2025  2024  
€  €  

At 1 January 2025 98,569  99,098  
Deficit for the financial year (1,288) (529)

───────  ───────  
At 31 December 2025 97,281  98,569  

═══════  ═══════  

14. Capital commitments

The company had no material capital commitments at the financial year-ended 31 December 2025.

15. Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end.

16. Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 9 February 
2026.
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