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Elm Park Green Residential Owners’ Management CLG
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 March 2025

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the
directors have elected to prepare the financial statements In accordance with the Companies Act 2014 and FRS 102
"The Financial Reporling Standard applicable in the UK and Republic of Ireland” issued by the Financial Reporting
Council. Under company law, the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the assels, liabilities and financial position of the company as at the financial year end
date and of the surplus or deficit of the company for the financial year and otherwise comply with the Companies Act
2014.

In preparing these financial statements, the directors are required to:

m select suitable accounting policies for the company financial statements and then apply them consistently;

w make judgements and accounting estimates that are reasonable and prudent;

n state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material deparure from those standards; and

u prepare the financial statements on the going concern basis unless il is inappropriate to presume thal the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records
which correctly explaln and record the transactions of the company, enable at any time the assels, liabilities, financial
position and surplus or deficit of the company to be determined with reasonable accuracy, enable them to ensure that
the financial statements and Directors' Report comply with the Companies Act 2014 and enable the financial
statements to be readily and properly audited. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularilies.

Disclosure of Information to Auditor

Each persons who are directors at the dale of approval of this report confims that:

m there is no relevant audit information (information needed by the company's auditor in connection with preparing
the auditor's report) of which the company's auditor is unaware, and

w the directors have taken all the steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the company's auditor is aware of that information.

Signed on hehalf of the board

DocuSigned by:
DocuSigned by:

. Connl §4_qu,
(}WM MLVUQ‘A« 0371505R527E4AS. .
SOZSDEBOTYEACE. T
Director
bater |V DCE 2205 pate: | D€c 2025,
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INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF ELM PARK GREEN RESIDENTIAL OWNERS' MANAGEMENT CL
pursuant to section 356(1) and 356(2) of the Companies Act 2014 :

Opinion

In our opinion the directors are entitled under section 352 of the Companies Act 2014 to annex to the annual return of
the company the abridged financial statements and those abridged financial statements have been properly prepared
pursuant to the provisions of section 353 of that Act (exemptions available lo small companies).

Basis of opinion

We have examined :

(i) the abridged financial statements for the financial year ended 31 March 2025 on pages 7 to 12 which the directors
of Elm Park Green Residential Owners' Management CLG propose to annex to the annual return of the company;
and

(ii) the financial statements to be laid before the Annual General Meeting, which form the basis for those abridged
financial statements. )

The scope of our worl for the purpose of this report was limited to confirming that the directors are entitled to annex
abridged financial statements to the annual return and that those abridged financial statements have been properly
prepared, pursuant to section 353 of the Companies Act 2014, from the financial statements to be laid before the
Annual General Meeting.

Respective responsibilities of directors and auditors

It is your responsibility to prepare abridged financlal statements which comply with section 352 of the Companies Act
2014. It is our responsibility to form an independent opinion that the directars are entitled under section 352 of the
Companles Act 2014 ta annex abridged financial statements lo the annual return of the company and that those
abrldged financial statements have been properly prepared pursuant to seclions 352 and 353 of that Act and to report
our opinian to you.

This report is made solely to the company's directors, as a body, In accordance with section 356(2) of the Companies
Act 2014, Our work has been undertaken so that we might state to the directors those matters we are required to
state to them In our report under section 356(2) of the Companies Act 2014 and for no other purpose. To the fullest
extent permitied by law, we do not accept or assume responsibillty to anyone other than the directors for our work, for
this report, or for the opinions we have formed.

Other Information required by the Companies Act 2014
On Date: we reported to the members on the company's financial statements far the
financial year ended 31 March 2025 and our report was as follows:

"Report on the audit of the financial statements

Opinion

We have audited the financlal statements of Elm Park Green Residential Owners' Management CLG ('the company')
for the financial year ended 31 March 2025 which comprise the Income Statement, the Balance Sheet, the
Reconciliation of Members' Funds and the related notes to the financlal statements, including the summary of
significant accounting policies set out in note 2. The financial reporting framework that has been applied in their
preparation is Irish Law and FRS 102 "The Financlal Reporting Standard applicable in the UK and Republic of Ireland”
issued in the United Kingdom by the Financlal Reporting Council.

In our opinion the financial statements:

m give a true and fair view of the assets, liabilities and financial position of the company as at 31 March 2025 and of
its surplus for the financial year then ended;

u have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland"; and

u have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducled our audit in accordance with International Standards on Audiling (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the
audit of the financial statements section of our report. We are Independent of the company in accordance with the
ethical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for
Auditors (Ireland) issued by the Irish Audiling and Accounting Supervisory Authority (IAASA), and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.
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INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS
OF ELM PARK GREEN RESIDENTIAL OWNERS' MANAGEMENT CLG
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the worl we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubl on the company's ability to cantinue as a going
concern for a period of at least twelve months from the dale when the financial statements are authorised for Issue,

Our responsibililies and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other Information

The directars are responsible for the other information. The other information comprises the information included in
the annual report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material misstatement
of the other information, If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report that:

= the information given in the Directors' Report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

m the Directors' Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary
for the purpases of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatemends in the directors' report.

The Companies Act 2014 requires Us to repart to you if, in our opinion, the requirements of any of sections 305 to 312
of the Act, which relate to disclosures of directors' remuneration and transactions are not complied with by the
Company. We have nothing to reportin this regard,

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Directors' Responsibilities Statement set out on page 3, the directors are responsible
for the preparation of the financial statements In accordance with the applicable financial reporting frameworlc that
give a irue and fair view, and for such inlernal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or etror.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going concern, disclosing, if applicable, matters refated to going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operation, or has no realistic
allernative but to do so.
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INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS
OF ELM PARK GREEN RESIDENTIAL OWNERS' MANAGEMENT CLG
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Auditor's responsibllities for the audit of the financial statements

Our objeclives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstalement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (Ireland) will always detect a material misstatement when it exists. Misstaterents can arise from fraud or error
and are considered material if, individually or In the aggregate, they could reasonably be expecled to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA's website
at: www.laasa.ie/wp-comenl/uploads/2022l10lDescription_of_auditors_responslbilitles_for_audil.pd[ The description
forms part of our Auditor's Report.

The purpose of our audit work and to whom we owe our responsibhilities

Our report is made solely to the company's members, as a body, in accordance with section 391 of the Companies
Act 2014. Our audit wark has been undertaken so that we might state to the company's members those matlers we
are required to state to them in an Auditor's Report and for no other purpose. To the fullest extent permilted by law,
we do not accept or assume any responsibility to anyone other than the company and the company's members, as a
body, for our audit work, for this report, or for the opinions we have formed."

1\
L.
(Briah Murphy =
for and on behalf of
XEINADIN AUDIT IRELAND LIMITED
Chartered Accountants and Registered Auditors
74 Northumberland Rd
Ballsbridge
Dublin 4
Ireland

Date: R P 200.5

We certify that the auditor's report on pages 4 - 6 made pursuant {o section 366(1) of the Companies Act 2014 is a
true copy of the original.

DocuSigned by:
}\/M; - P N Connl Wi
A?)MHC Corporate Services Limited BT
Secretary Director
pate:_ 1 )12 /202 pate: |\ Dec 2028




Docusign Envelope ID: 1762ADD1-E6D8-448A-A568-358055F91503

Elm Park Green Residential Owners' Management CLG
BALANCE SHEET

as at 31 March 2025

2026 2024

Notes € €
Current Assets :
Debtors 8 357,487 516,802
Cash and cash equivalents 1,806,130 1,938,342
1,962,617 2,455,144
Creditars: amounts falling due within one year 9 (732,313) (194,470)
Net Current Assets 1,230,304 2,260,674
Total Assets less Current Liabilities 1,230,304 2,260,674
Reserves
Capital reserves and funds 11 1,230,304 2,260,674
Equity attributable to owners of the company 1,230,304 2,260,674

We as Directors of Elm Park Green Residential Owners' Managemenl CLG, slate that -

The company has relied on the specilied exemplion conlained in section 352 Companies Acl 2014, The company has
done so on the grounds that il is entitled to the benefit of that exemption as a small company and confirm that the
abridged financial statements have been properly prepared in accordance wilh section 353 Companies Act 2014 and
the small companies’ regime.

Approved by the board on 1 Dec %and signed on its behalf by:

DocuSigned by: DacuSigned by:
! Lawrn Mg Cownd Brgiae
4GE g 2P EShT

The notes on pages 9 lo 12 form part of the abridged financial stalements 7
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Elm Park Green Residential Owners' Management CLG
RECONCILIATION OF MEMBERS' FUNDS

as at 31 March 2025

Sinking Meter Project Water Total
Levy Ingress Levy
Fund
reserve
€ € € €
At 1 April 2023 641,782 - - 641,782
Transfer to funds 132,800 649,806 836,286 1,618,892
At 31 March 2024 774,582 649,806 836,286 2,260,674
Transfer to/from funds 132,800 (470,100)  (693,070) (1,030,370)
At 31 March 2025 907,382 179,706 143,216 1,230,304
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Elm Park Green Residential Owners' Management CLG
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 March 2025

1.

General Information

Elm Park Green Residential Owners' Management GLG s a company limiled by guarantee incorporated in
Ireland. Aramari Property, 5th Floor Salnt Stephen's Green House, Earlsfort Terrace, Dublin 2, Ireland is the
registered office, which is also the principal place of business of the company. The najure of the company's
operalions and its principal aclivilies are set out in the Directors' Report. The financial statemenls have been
presented in Euro (€) which is also the functional currency of the company.

Summary of Significant Accounting Policies

The following accounling policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statement of compliance

The linancial stalements of the company for the year ended 31 March 2025 have been prepared on the gaing
concern basis and in accordance with FRS 102 *The Financial Reporiing Standard applicable in the UK and
Republic of Ireland” (FRS 102),

Basis of preparation

The financlal statements have been prepared on the going concern basis and in accordance with the historical
cost convention except for cenain properties and financial instruments thal are measured al revalued amounls
or fair values, as explained in the accounting policies below. Historical cosl is generally based on the fair
value of the consideration given in exchange for assets, The financial reporting framework that has been
applied In their preparation js the Companies Act 2014 and FRS 102 "The Finangial Reporting Standard
applicable in lhe UK and Republic of Ireland” issued by the Financial Reporting Coungil,

The company qualifies as a smail company as defined by section 280A of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the 'Small Companies Regime’ in accardance with sestion
280C of the Companies Act 2014.

Cash flow statement
The company has availed of the exemption in FRS 102 from the requirement to prepare a Cash Flow
Statement because it is classified as a small company.

Income
Income represents the costs of running the buildings, recharged oul to the owners as service charges and
inclides value added tax. .

Cash and cash equivalents

Cash and cash equivalenls comprise cash at bank and in hand, demand deposils with banks and other
short-term highly liquid invesiments with original maturities of three months or less and bank overdrafts. In the
Balance Sheel bank overdrats are shown within Creditors.

Trade and other creditors

Trade and olher creditors are inilially recognised at fair value and thereafter staled at amortised cost using the
effeclive interest rate method, unless the effec| of discounting would be immaterial, in which case they are
stated at cosl.

Taxation

Current tax represents the amount expecled to be paid or recovered in respect of taxable income for the
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted
al the Balance Sheel date,
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conlinued

Elm Park Green Residentijal Owners’ Management cLG
NOTES To THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 March 2025

Sinking Fund Contributions

In accordance with Section 19 of the Mullj - Unit Develapment Act 2011, the company must establish a
sinking fund to fund non-routine maintenance and other non-routine cosls thal may arise from time to time.
The Sinking Fund is not guaranleed to cover a|| unexpected cosls of a non-recureing nature. These funds are
allocated to a special reserve litled “sinking fund reserve". Sinking fund conlribulions are recognized as
Income In the Income and Expenditure account in the period in which Jarge, hon-regular repair and

Significant accounting judgements and key sources of estimation uncertainty

The preparation of these finangial stalements requires management to make judgements, estimates and
assumplions lhal affec! the application of policies and reporled amounls of assets and liabililies, income and
expenses. Aclual resulls may differ from these eslimates.
The eslimates and underlying assumplions are reviewed on an ongoing basjs. Revisions to accounting
estimates are recognised in the period in which ihe estimate is revised if the revision alfecis hat period.
The eslimates and assumptions that have significant risk of causing material adjustments to the carrying
amounts of assels and liabilities within the next financial period ars described below:
Recoverabilily of outstanding Service Charges

he company makes an estimate of he recoverable value of outstanding service charges on a regular basis
to establish if a provision is necessary.

Income

The income for the financial year is analysed as follows:

2025 2024
€ €

By Category:
Service Charges 681,650 685,480
Heal and Hol Water Income 500,044 639,763
Sinking Fund Contribution 132,800 132,800
Water Ingress Levy 693,070 540,717
Heal Meter Project Levy 470,100 -

2,477,564 1,998,760

—_— —_—

The whole of the company's income is attributable to its market in the Republic of Irefand and Is derived from

the principal aclivily of the cosis incurred in funning the property, recharged out to the tenants as service
charges and includes Value Added Tay.

Common areas and location

The ownership of the common areas was transferred to Eim Pari Ballsbridge Enterprises Properties Limited
(now EIm Park Green Residential Owners’ Management CLG) on the 21st March 2013.

Employees

The average monthly number of employees, including directors, during the financial yearwas 5, (2024 - 5).

2025 2024
Number Number
Directors 5 -

_—

e
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continued
Elm Park Green Residential Owners' Management CLG
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financlal year ended 31 March 2025
7 Tax on surplus
2026 2024
€ €
Analysis of charge In the financial year
Current tax:
Corporation {ax at 12,50% (2024 - 12.50%) - -
No charge to tax arises as no profit/loss was incurred,
8, Debtors 2025 2024
€ €
Trade debtors 187,042 429,982
Other debtors 170,410 62,960
Prepayments 35 2,546
Accrued income - 21,314
367,487 516,802
Trade debtors are shown net of a bad debts provision of €24,000 (2024: €24,000).
9, Creditors 2025 2024
Amounts falling due within one year € €
Trade creditors 7,130 1,764
Other creditors 398,765 37,316
Accruals 326,418 155,390
732,313 194,470
10. Status
The liabillty of the members Is limited.
Every member of the company undertakes to contribute to the asseis of the company in the evenl of its being
wound up while they are members or within ons year thereafier for the payment of the debts and liabilities of
the company contracled before they ceased 1o be members and the cosls, charges and expenses of winding
Up and for the adjustment of the rights of the contributors among themselves such amount as may be
required, not exceeding € 1,
1, Income Statement
Sinking Meter Water Total
Project Levy Ingress Levy
fund
reserve
€ € € €
At 1 April 2024 774,582 649,806 836,286 2,260,674
Other movements 132,800 (470,100) {693,070)  (1,030,370)
At 31 March 2025 907,382 179,708 143,216 1,230,304
12, Capital commitments
The company had no material capital commitments at the financlal year ended 31 March 2025,
13. Related party transactions

1
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continued

Elm Park Green Residential Owners' Management CLG
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 March 2025

14.

15,

During the year the company was charged €51,509 (2024: €52,182) by Aramark Properly for fees in respect
of managing the development for the financial year and €40,243 (2024: €36,673) for other services. No
balance was due at the year end (2024:NIL).

Michael Gilmartin is a director of the company and Is also an owner. He was charged €3,599 (2024 : €9,911)
in service charges in the year to 31 March 2025. There was no balance outstanding at the year end
(2024:NIL)

In the opinion of the directors these amounts arise In the ordinary course of business and the terms of the
amounts due are in accordance with the terms ordinarily offered by the company.

Controlling interest

The company is controlled by the directors. The directors are appointed by the members of the cornpany ta
run lts affalrs on their behalf.

Approval of financial statements

The financlal statements were approved and authorised for issue by the board of directors on
1| Dee 2025, .




