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FORWARD LOOKING STATEMENTS

?oZ\gk ]fi _`jkfi`ZXc `e]fidXk`fe ZfekX`e\[ _\i\`e* Z\ikX`e dXkk\ij `eZcl[\[ `e k_`j ;eelXc L\gfik fe @fid /.+E Xi\* fi dXp Y\ [\\d\[ kf Y\* ]finXi[+

cffb`e^ jkXk\d\ekj n`k_`e k_\ d\Xe`e^ f] M\Zk`fe 0/? f] k_\ M\Zli`k`\j ?oZ_Xe^\ ;Zk f] /712 Xe[ M\Zk`fe 05; f] k_\ M\Zli`k`\j ;Zk f] /711, N_\ nfi[j xn`cc*y

xdXp*y x[\j`^e\[ kf*y xY\c`\m\*y xj_flc[*y xXek`Z`gXk\*y xgcXe*y x\og\Zk*y x`ek\e[*y x\jk`dXk\y Xe[ j`d`cXi \ogi\jj`fej `[\ek`]p ]finXi[+cffb`e^ jkXk\d\ekj*

n_`Z_ jg\Xb fecp Xj f] k_\ [Xk\ f] k_`j ;eelXc L\gfik, N_\j\ ]finXi[+cffb`e^ jkXk\d\ekj Xi\ ZfekX`e\[ gi`eZ`gXccp le[\i Ck\d /* x<lj`e\jj*y Xe[ le[\i Ck\d 5*

xGXeX^\d\ek{j >`jZljj`fe Xe[ ;eXcpj`j f] @`eXeZ`Xc =fe[`k`fe Xe[ L\jlckj f] Ig\iXk`fej*y Ylk dXp Xcjf Y\ `e fk_\i j\Zk`fej f] k_`j ;eelXc L\gfik fe @fid

/.+E, <\ZXlj\ k_\j\ ]finXi[+cffb`e^ jkXk\d\ekj Xi\ jlYa\Zk kf i`jbj Xe[ leZ\ikX`ek`\j* XZklXc i\jlckj Zflc[ [`]]\i dXk\i`Xccp ]ifd k_\ \og\ZkXk`fej \ogi\jj\[ `e

k_\ ]finXi[+cffb`e^ jkXk\d\ekj, CdgfikXek ]XZkfij k_Xk Zflc[ ZXlj\ XZklXc i\jlckj kf [`]]\i dXk\i`Xccp ]ifd k_\ \og\ZkXk`fej i\]c\Zk\[ `e k_\ ]finXi[+cffb`e^

jkXk\d\ekj `eZcl[\ k_fj\ [\jZi`Y\[ `e Ck\d /;* xL`jb @XZkfij*y Xe[ Ck\d 5* xGXeX^\d\ek{j >`jZljj`fe Xe[ ;eXcpj`j f] @`eXeZ`Xc =fe[`k`fe Xe[ L\jlckj f]

Ig\iXk`fej,y Ce X[[`k`fe* e\n i`jbj \d\i^\ ]ifd k`d\ kf k`d\ Xe[ `k `j efk gfjj`Yc\ ]fi dXeX^\d\ek kf gi\[`Zk Xcc jlZ_ i`jb ]XZkfij fi kf Xjj\jj k_\ `dgXZk f] jlZ_

i`jb ]XZkfij fe fli Ylj`e\jj, A`m\e k_\j\ i`jbj Xe[ leZ\ikX`ek`\j* pfl j_flc[ efk gcXZ\ le[l\ i\c`XeZ\ fe k_\j\ ]finXi[+cffb`e^ jkXk\d\ekj, Q\ le[\ikXb\ ef

fYc`^Xk`fe kf lg[Xk\ fi i\m`j\ k_\j\ ]finXi[+cffb`e^ jkXk\d\ekj kf i\]c\Zk jlYj\hl\ek \m\ekj fi Z`iZldjkXeZ\j,

SUMMARY OF MATERIAL RISKS ASSOCIATED WITH OUR BUSINESS

N_\ gi`eZ`gXc i`jbj Xe[ leZ\ikX`ek`\j X]]\Zk`e^ fli Ylj`e\jj `eZcl[\ k_\ ]fccfn`e^8

u A\fgfc`k`ZXc Z_Xe^\j Xi\ Zi\Xk`e^ leZ\ikX`ekp i\^Xi[`e^ \Zfefd`Z Xe[ kiX[\ dXkk\ij* gfk\ek`Xccp c\X[`e^ kf X[m\ij\ ^\e\iXc \Zfefd`Z Zfe[`k`fej

k_Xk dXp X[m\ij\cp `dgXZk fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* Xe[ fg\iXk`e^ i\jlckj,

u Cek\ej\ Zfdg\k`k`fe Xe[ Zfejfc`[Xk`fe `e k_\ dXib\k ]fi e\knfib`e^ \hl`gd\ek Xe[ dXeX^\d\ek jfclk`fej Zflc[ gi\m\ek lj ]ifd `eZi\Xj`e^

i\m\el\j,

u Mlggcp Z_X`e `jjl\j jlZ_ Xj ZfeZ\ekiXk`fe f] jlggc`\ij Xe[ dXel]XZkli`e^ gXike\ij* jlggc`\i [`jilgk`fej* j_`gg`e^ [\cXpj* dXk\i`Xc fi Zfdgfe\ekj

j_fikX^\j* hlXc`kp Zfekifc* i\^lcXkfip `dgXZkj* Xe[ `eXY`c`kp kf i\[lZ\ dXel]XZkli`e^ Zfjkj Zflc[ _Xid fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* Xe[

fg\iXk`e^ i\jlckj,

u Mpjk\d j\Zli`kp i`jbj* [XkX Yi\XZ_\j* Xe[ ZpY\iXkkXZbj Zflc[ Zfdgifd`j\ fli gifgi`\kXip `e]fidXk`fe* [`jilgk fli `ek\ieXc fg\iXk`fej* `dgXZk

j\im`Z\j kf Zljkfd\ij* Xe[ _Xid glYc`Z g\iZ\gk`fe f] fli gif[lZkj* n_`Z_ Zflc[ dXk\i`Xccp X[m\ij\cp X]]\Zk fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe*

fg\iXk`e^ i\jlckj* Xe[ ]lkli\ ^ifnk_ gifjg\Zkj,

u C] n\ ]X`c kf Xek`Z`gXk\ k\Z_efcf^`ZXc j_`]kj* dXib\k e\\[j Xe[ fggfikle`k`\j* Xe[ ]X`c kf [\m\cfg gif[lZkj* gif[lZk \e_XeZ\d\ekj* Xe[ Ylj`e\jj

jkiXk\^`\j k_Xk d\\k k_fj\ k\Z_efcf^`ZXc j_`]kj* e\\[j Xe[ fggfikle`k`\j `e X k`d\cp dXee\i fi `] k_\p [f efk ^X`e dXib\k XZZ\gkXeZ\* n\ dXp efk Y\

XYc\ kf Zfdg\k\ \]]\Zk`m\cp Xe[ fli XY`c`kp kf ^\e\iXk\ i\m\el\j n`cc jl]]\i,

u Q\ [\g\e[ lgfe `ek\ieXk`feXc jXc\j ]fi X j`^e`]`ZXek gfik`fe f] fli i\m\el\j* n_`Z_ `dgfj\j X eldY\i f] i`jbj fe fli Ylj`e\jj,

u C] n\ Xi\ efk XYc\ kf \]]\Zk`m\cp ]fi\ZXjk [\dXe[ fi dXeX^\ fli `em\ekfip* n\ dXp Y\ i\hl`i\[ kf i\Zfi[ ni`k\+[fnej ]fi \oZ\jj fi fYjfc\k\

`em\ekfip,

u Nf jlZZ\jj]lccp dXeX^\ fli Ylj`e\jj fi XZ_`\m\ fli ^fXcj* n\ dljk XkkiXZk* i\kX`e* kiX`e* dfk`mXk\* [\m\cfg Xe[ gifdfk\ b\p \dgcfp\\j* Xe[ X

]X`cli\ kf [f jf ZXe _Xid lj,

u Q\ ZXeefk Xjjli\ ]lkli\ gif]`kXY`c`kp* Xe[ fli ]`eXeZ`Xc i\jlckj dXp ]clZklXk\ j`^e`]`ZXekcp ]ifd g\i`f[ kf g\i`f[,

u Ili jkfZb gi`Z\ _Xj Y\\e mfcXk`c\ `e k_\ gXjk Xe[ dXp j`^e`]`ZXekcp ]clZklXk\ `e k_\ ]lkli\,

N_\ jlddXip i`jb ]XZkfij [\jZi`Y\[ XYfm\ j_flc[ Y\ i\X[ kf^\k_\i n`k_ k_\ k\ok f] k_\ ]lcc i`jb ]XZkfij Y\cfn `e k_\ j\Zk`fe \ek`kc\[ xL`jb @XZkfijy Xe[

k_\ fk_\i `e]fidXk`fe j\k ]fik_ `e k_`j ;eelXc L\gfik fe @fid /.+E* `eZcl[`e^ fli Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj Xe[ k_\ i\cXk\[ efk\j* Xj n\cc Xj `e fk_\i

[fZld\ekj k_Xk n\ ]`c\ n`k_ k_\ O,M, M\Zli`k`\j Xe[ ?oZ_Xe^\ =fdd`jj`fe &k_\ xM?=y', N_\ i`jbj jlddXi`q\[ XYfm\ fi [\jZi`Y\[ `e ]lcc Y\cfn Xi\ efk k_\ fecp

i`jbj k_Xk n\ ]XZ\, ;[[`k`feXc i`jbj Xe[ leZ\ikX`ek`\j efk gi\Z`j\cp befne kf lj fi k_Xk n\ Zlii\ekcp [\\d kf Y\ `ddXk\i`Xc dXp Xcjf dXk\i`Xccp X[m\ij\cp X]]\Zk

fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* fg\iXk`e^ i\jlckj* Xe[ ]lkli\ ^ifnk_ gifjg\Zkj,
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PART I

Item 1. Business

Overview

?oki\d\ H\knfibj* CeZ, &?RNL' &Zfcc\Zk`m\cp i\]\ii\[ kf Xj x?oki\d\*y x=fdgXep*y Xe[ Xj xn\*y xljy Xe[ xfliy' `j X c\X[\i `e ;C+gfn\i\[ Zcfl[

e\knfib`e^* ]fZlj\[ fe [\c`m\i`e^ j`dgc\ Xe[ j\Zli\ jfclk`fej k_Xk _\cg Ylj`e\jj\j X[[i\jj Z_Xcc\e^\j Xe[ \eXYc\ Zfee\Zk`fej Xdfe^ [\m`Z\j* Xggc`ZXk`fej* Xe[

lj\ij, Q\ glj_ k_\ Yfle[Xi`\j f] k\Z_efcf^p* c\m\iX^`e^ k_\ gfn\ij f] Xik`]`Z`Xc `ek\cc`^\eZ\ &x;Cy'* XeXcpk`Zj* Xe[ XlkfdXk`fe Xe[ _Xm\ `e[ljkip c\X[`e^ jlggfik

j\im`Z\j, N\ej f] k_fljXe[j f] Zljkfd\ij ^cfYXccp kiljk ?oki\d\ kf [i`m\ mXcl\* ]fjk\i `eefmXk`fe* Xe[ fm\iZfd\ \oki\d\ Z_Xcc\e^\j, ?oki\d\ Xcjf [\j`^ej*

[\m\cfgj* Xe[ dXel]XZkli\j n`i\[* n`i\c\jj* Xe[ jf]knXi\+[\]`e\[ n`[\ Xi\X e\knfib &xM>+Q;Hy' `e]iXjkilZkli\ \hl`gd\ek, Ili ?oki\d\ JcXk]fid IH?NG

jfclk`fe* XeefleZ\[ `e >\Z\dY\i 0.02 Xe[ dX[\ ^\e\iXccp XmX`cXYc\ `e Dlcp 0.03* `j X k\Z_efcf^p gcXk]fid k_Xk `j [\j`^e\[ kf i\[lZ\ Zfdgc\o`kp ]fi \ek\igi`j\j

Yp j\Xdc\jjcp `ek\^iXk`e^ e\knfib`e^* j\Zli`kp Xe[ ;C jfclk`fej `ekf X j`e^c\ gcXk]fid, ;C+gfn\i\[ XlkfdXk`fe `eZcl[\j Zfem\ijXk`feXc* `ek\iXZk`m\ Xe[

Xlkfefdflj ;C X^\ekjwkf Xjj`jk* X[m`j\ Xe[ XZZ\c\iXk\ k_\ gif[lZk`m`kp f] e\knfib`e^* j\Zli`kp Xe[ Ylj`e\jj k\Xdjwi\[lZ`e^ k_\ k`d\ kf Zfdgc\k\ Zfdgc\o

kXjbj,

Ili ^cfYXc ]ffkgi`ek gifm`[\j j\im`Z\ kf jfd\ f] k_\ nfic[{j c\X[`e^ eXd\j `e Ylj`e\jj XZifjj m\ik`ZXcj jlZ_ Xj cXi^\ jgfikj Xe[ \ek\ikX`ed\ek m\el\j*

_fjg`kXc`kp* i\kX`c* kiXejgfikXk`fe Xe[ cf^`jk`Zj* \[lZXk`fe* ^fm\ied\ek* _\Xck_ZXi\* dXel]XZkli`e^ Xe[ j\im`Z\ gifm`[\ij, Q\ [\i`m\ Xcc fli i\m\el\j ]ifd k_\ jXc\

f] fli e\knfib`e^ \hl`gd\ek* jf]knXi\ jlYjZi`gk`fej* Xe[ i\cXk\[ dX`ek\eXeZ\ ZfekiXZkj,

Ili ^cfYXc _\X[hlXik\ij `j cfZXk\[ Xk 0/0/ L>O =\ek\i >i`m\* Ml`k\ 1..* Gfii`jm`cc\* Hfik_ =Xifc`eX 0534.* Xe[ fli k\c\g_fe\ eldY\i `j &2.6' 357+

06.., Q\ _Xm\ j\m\iXc ZfigfiXk\ f]]`Z\j `e k_\ Oe`k\[ MkXk\j Xe[ `ek\ieXk`feXc cfZXk`fej, Ili n\Yj`k\ `j nnn,\oki\d\e\knfibj,Zfd,

Industry Background

?ek\igi`j\j XZifjj \m\ip `e[ljkip Xi\ ^f`e^ k_ifl^_ legi\Z\[\ek\[ Z_Xe^\j* jlZ_ Xj [`^`kXc kiXej]fidXk`fe `e`k`Xk`m\j* d`^iXk`e^ k_\`i nfibcfX[j kf Zcfl[+

YXj\[ \em`ifed\ekj* df[\ie`q`e^ Xggc`ZXk`fej* ]`e[`e^ e\n nXpj kf c\m\iX^\ dlck`df[Xc Xe[ X^\ek`Z ;C k\Z_efcf^p* Xe[ X[Xgk`e^ kf X [`jki`Ylk\[ nfib]fiZ\, Nf

XZZfdgc`j_ k_`j* k_\p Xi\ X[fgk`e^ e\n Ce]fidXk`fe N\Z_efcf^p &xCNy' [\c`m\ip df[\cj Xe[ Xggc`ZXk`fej k_Xk i\hl`i\ ]le[Xd\ekXc e\knfib Xck\iXk`fej Xe[

\e_XeZ\d\ekj jgXee`e^ ]ifd k_\ XZZ\jj \[^\ kf k_\ [XkX Z\ek\i, ;j e\knfibj Y\Zfd\ dfi\ Zfdgc\o Xe[ dfi\ [`jki`Ylk\[ `e eXkli\* n\ Y\c`\m\ CN k\Xdj `e \m\ip

`e[ljkip n`cc e\\[ dfi\ Zfekifc Xe[ Y\kk\i `ej`^_kj k_Xe \m\i Y\]fi\ kf [\c`m\i j\Zli\* [`jki`Ylk\[ Zfee\Zk`m`kp Xe[ Zfdgi\_\ej`m\ Z\ekiXc`q\[ m`j`Y`c`kp,

H\knfib`e^ `j d`jj`fe Zi`k`ZXc Xe[ kflZ_\j Xcc \c\d\ekj f] _fn j\im`Z\j Xi\ [\c`m\i\[ kf Zljkfd\ij* \dgcfp\\j* jkl[\ekj* Xe[ gXk`\ekj, GXeX^`e^ e\knfibj ]ifd

X j`e^c\ gcXk]fid k_Xk `ek\^iXk\j ;C e\knfib`e^ Xe[ j\Zli`kp `j Zi`k`ZXc kf _\cg i\[lZ\ Zfdgc\o`kp Xe[ d`e`d`q\ k_\ k`d\ `k kXb\j kf Zfdgc\k\ kXjbj, ; e\n

ZXk\^fip _Xj \d\i^\[ `e k_\ `e[ljkip kf X[[i\jj Z_Xcc\e^\j i\cXk\[ kf dXeX^`e^ k_\ Yi\X[k_ Xe[ [\gk_ f] Zfdgc\o`k`\j i\cXk\[ kf e\knfib X[d`e`jkiXk`fe*

[\gcfpd\ek Xe[ fe+^f`e^ dXeX^\d\ek k\id\[ AI for networking, N_`j e\n ZXk\^fip `j [\]`e\[ Yp `eefmXk`fe `e ^\e\iXk`m\* dlck`df[Xc Xe[ X^\ek`Z ;C

k\Z_efcf^p,

;j k_\ \[^\ f] k_\ e\knfib Zfek`el\j kf \ogXe[* fli Zljkfd\ij Xi\ dXeX^`e^ dfi\ \e[gf`ekj n_`Z_ Zfd\j n`k_ X _fjk f] Z_Xcc\e^\j, N_`j Zfek`el\[

\ogXej`fe Zi\Xk\j `jjl\j jlZ_ Xj X _`^_\i i`jb f] ZpY\iXkkXZbj Xe[ X e\\[ ]fi dfi\ YXe[n`[k_ [l\ kf Xe `eZi\Xj\ `e Xggc`ZXk`fej ilee`e^ XZifjj k_\ e\knfib,

H\knfib Zfdgc\o`kp dXe`]\jkj `kj\c] `e k_\ ]fid f] dfi\ \e[gf`ekj kf dXeX^\* dfi\ Xggc`ZXk`fej kf dfe`kfi* Xe[ dfi\ j\im`Z\j k_Xk i\cp fe k_\ e\knfib

]fi j\im`Z\ [\c`m\ip Xe[ \eXYc\d\ek, Q_\e g\i]fidXeZ\ jl]]\ij* Xe[ k_\ kl^ fe `ek\ieXc jpjk\dj Xe[ CN jkX]] Y\Zfd\j dfi\ `ek\ej\* k\Z_efcf^p `j f]k\e Y\`e^

fm\infib\[, L\jfcm`e^ e\knfib gifYc\dj \og\[`k`fljcp Xe[ `[\ek`]p`e^ k_\`i iffk ZXlj\* ZXe `dgifm\ fi^Xe`qXk`feXc gif[lZk`m`kp Xe[ i\jlck `e _`^_\i

g\i]fidXeZ\ f] fg\iXk`fej, AI for networking `j e\\[\[ kf `dgifm\ Xe CN k\Xd{j X^`c`kp Xe[ i\jgfej`m\e\jj kf X[[i\jj k_\j\ Z_Xcc\e^\j,

Q\ Y\c`\m\ k_Xk k_\ e\knfib _Xj e\m\i Y\\e dfi\ m`kXc k_Xe `k `j kf[Xp, ;j X[d`e`jkiXkfij ^iXggc\ n`k_ dfi\ [XkX* Zfd`e^ ]ifd dfi\ gcXZ\j* dfi\

Zfee\Zk\[ [\m`Z\j* Xe[ dfi\ Mf]knXi\+Xj+X+j\im`Z\ &xMXXMy' YXj\[ Xggc`ZXk`fej* k_\ Zcfl[ `j ]le[Xd\ekXc kf dXeX^`e^ Xe[ dX`ekX`e`e^ X df[\ie e\knfib,

NiX[`k`feXc e\knfib f]]\i`e^j Xi\ efk n\cc+jl`k\[ kf ]lc]`cc \ek\igi`j\ \og\ZkXk`fej ]fi iXg`[ [\c`m\ip f] e\n j\im`Z\j* dfi\ ]c\o`Yc\ Ylj`e\jj df[\cj* i\Xc+k`d\

i\jgfej\* Xe[ dXjj`m\ jZXcXY`c`kp, Q\ \og\Zk ?oki\d\ JcXk]fid IH? kf [\c`m\i j`^e`]`ZXek gif[lZk`m`kp ^X`ej ]fi CN k\Xdj Yp jki\Xdc`e`e^ e\knfib [\j`^e*

[\gcfpd\ek* dXeX^\d\ek* Xe[ Zfdd\iZ`Xc fg\iXk`fej k_ifl^_ `kj ^\e\iXk`m\* dlck`df[Xc* Xe[ X^\ek`Z ;C ZXgXY`c`k`\j,
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;j \ek\igi`j\j Zfek`el\ kf d`^iXk\ `eZi\Xj`e^ eldY\ij f] Xggc`ZXk`fej Xe[ j\im`Z\j kf \`k_\i gi`mXk\ Zcfl[j fi glYc`Z Zcfl[j f]]\i\[ Yp k_`i[ gXik`\j Xe[ kf

X[fgk e\n CN [\c`m\ip df[\cj Xe[ Xggc`ZXk`fej* k_\p Xi\ i\hl`i\[ kf dXb\ ]le[Xd\ekXc e\knfib Xck\iXk`fej Xe[ \e_XeZ\d\ekj jgXee`e^ ]ifd n`i\c\jj XZZ\jj

gf`ekj &x;Jjy' kf k_\ e\knfib Zfi\, Ce \`k_\i ZXj\* k_\ e\knfib `e]iXjkilZkli\ dljk X[Xgk kf k_`j e\n [peXd`Z \em`ifed\ek, ;C Xe[ XlkfdXk`fe Xi\ b\p `]

\ek\igi`j\j Xi\ kf [\i`m\ dXo`dld Y\e\]`k ]ifd k_\`i Zcfl[ [\gcfpd\ekj, Q`k_ XlkfdXk`fe Xggc`ZXk`fej Y\Zfd`e^ `eZi\Xj`e^cp Zi`k`ZXc `e dXel]XZkli`e^*

nXi\_flj`e^* cf^`jk`Zj* _\Xck_ZXi\ Xe[ fk_\i b\p `e[ljki`\j* n\ Y\c`\m\ k_`j n`cc Zfek`el\ kf Zi\Xk\ [\dXe[ ]fi e\knfib`e^ k\Z_efcf^p kf j\im\ Xj X ]fle[Xk`fe kf

ile k_\j\ j\im`Z\j,

M\im`Z\ gifm`[\ij Xi\ `em\jk`e^ `e e\knfib \e_XeZ\d\ekj n`k_ gcXk]fidj Xe[ Xggc`ZXk`fej k_Xk [\c`m\i [XkX `ej`^_kj* gifm`[\ ]c\o`Y`c`kp* Xe[ ZXe hl`Zbcp

i\jgfe[ kf e\n lj\i [\dXe[j Xe[ 3A lj\ ZXj\j, N_\ jZXc\ f] `jjl\j Xe[ Z_Xcc\e^\j j\\e n`k_`e j\im`Z\ gifm`[\i e\knfibj `j \m\e ^i\Xk\i k_Xe k_\ \ek\igi`j\

e\knfib ++ k_lj k_\p kff ZXe ^i\Xkcp Y\e\]`k ]ifd fg\iXk`feXc ^X`ej ]ifd ?oki\d\ JcXk]fid IH?,

Q\ Y\c`\m\ ?oki\d\ n`cc Zfek`el\ kf Y\e\]`k ]ifd k_\ lj\ f] `kj k\Z_efcf^p kf dXeX^\ [`jki`Ylk\[ ZXdglj e\knfib XiZ_`k\Zkli\ Z\ekiXccp ]ifd k_\ Zcfl[,

?oki\d\ _Xj Yc\e[\[ X [peXd`Z e\knfib ]XYi`Z XiZ_`k\Zkli\ k_Xk [\c`m\ij j`dgc`Z`kp ]fi dfm\j Xe[ Z_Xe^\j Xk k_\ \[^\ f] k_\ e\knfib* kf^\k_\i n`k_ ZfigfiXk\+

n`[\ ifc\+YXj\[ gfc`Zp, N_`j \eXYc\j Zljkfd\ij kf d`^iXk\ kf e\n Zcfl[ dXeX^\[ jn`kZ_`e^* Q`+@`* Xe[ M>+Q;H* X^efjk`Z f] k_\ \o`jk`e^ jn`kZ_`e^ fi n`i\c\jj

\hl`gd\ek k_\p Xci\X[p _Xm\ `ejkXcc\[, Ce k_\ \e[* n\ \og\Zk k_\j\ Zljkfd\ij kf j\\ cfn\i fg\iXk`e^ Xe[ ZXg`kXc \og\e[`kli\j* cfn\i jlYjZi`gk`fe Zfjkj* cfn\i

fm\iXcc Zfjk f] fne\ij_`g Xe[ dfi\ ]c\o`Y`c`kp Xcfe^ n`k_ X dfi\ i\j`c`\ek e\knfib* gfn\i\[ Yp ?oki\d\ JcXk]fid IH?,

Q\ \jk`dXk\ k_\ kfkXc X[[i\jjXYc\ dXib\k &xN;Gy' ]fi fli e\knfib`e^ jfclk`fej* Zfej`jk`e^ f] Zcfl[ e\knfib`e^* n`i\c\jj cfZXc Xi\X e\knfibj

&xQF;Hy'* ZXdglj cfZXc Xi\X e\knfibj &xF;Hy'* ?k_\ie\k jn`kZ_`e^* [XkX Z\ek\i e\knfib`e^* M>+Q;H jfclk`fej* Xe[ \c\d\ekj f] k_\ M\Zli\ ;ZZ\jj M\im`Z\

?[^\ &xM;M?y'* \oZ\\[\[ "20 Y`cc`fe `e ZXc\e[Xi p\Xi 0.02, <Xj\[ fe [XkX ]ifd 43. Aiflg* AXike\i* C>=* Xe[ >\cc%Iif Aiflg* [\dXe[ `j gifa\Zk\[ kf ^ifn Xk

X ]`m\+p\Xi Zfdgfle[ XeelXc ^ifnk_ iXk\ &x=;ALy' f] Xggifo`dXk\cp 5#* i\XZ_`e^ "37 Y`cc`fe Yp 0.07, Q`k_`e k_`j dXib\k* Zcfl[+dXeX^\[ e\knfib`e^

jfclk`fej Xi\ \og\Zk\[ kf ^ifn Xk X =;AL f] Xggifo`dXk\cp /3# k_ifl^_ 0.07, ;e[ n`k_ ?oki\d\ JcXk]fid IH?* n\ Xi\ X[[i\jj`e^ ;C H\knfib`e^ ]fi k_\

=Xdglj* X _`^_+^ifnk_ j\^d\ek ]fi\ZXjk\[ kf ^ifn Xk X 50# =;AL fm\i k_\ e\ok ]`m\ p\Xij,

The Extreme Strategy

?oki\d\ `j Zfdd`kk\[ kf \dgfn\i`e^ fi^Xe`qXk`fej n`k_ e\n nXpj kf j`dgcp Xe[ j\Zli\cp Zfee\Zk n`k_ ?oki\d\%j `ek\cc`^\ek k\Z_efcf^p gcXk]fid k_Xk

_\cg dfm\ k_\`i fi^Xe`qXk`fej ]finXi[,

?oki\d\ JcXk]fid IH? `j [\j`^e\[ kf i\[lZ\ Zfdgc\o`kp ]fi \ek\igi`j\j Yp j\Xdc\jjcp `ek\^iXk`e^ e\knfib`e^* j\Zli`kp Xe[ ;C jfclk`fej, N_\ gcXk]fid{j

;C+gfn\i\[ XlkfdXk`fe `eZcl[\j Zfem\ijXk`feXc* `ek\iXZk`m\ Xe[ Xlkfefdflj ;C X^\ekj* kf Xjj`jk* X[m`j\ Xe[ XZZ\c\iXk\ k_\ gif[lZk`m`kp f] e\knfib`e^* j\Zli`kp

Xe[ Ylj`e\jj k\Xdjwi\[lZ`e^ k_\ k`d\ kf Zfdgc\k\ Zfdgc\o kXjbj, ?oki\d\ JcXk]fid IH? `j Xcjf [\j`^e\[ kf f]]\i k_\ `e[ljkip%j j`dgc\jk c`Z\ej`e^,

Key elements of Extreme’s strategy and differentiation include:

u Deliver AI that is fully integrated into the networking experience. ;j CN \em`ifed\ekj ^ifn `e Zfdgc\o`kp* \ek\igi`j\j e\\[ j`dgc\i* jdXik\i nXpj

kf dXeX^\ k_\`i e\knfibj, ?oki\d\ JcXk]fid IH? [\c`m\ij j`^e`]`ZXek Y\e\]`kj `eZcl[`e^8

f ;C+>i`m\e Cej`^_k Xe[ ;lkfdXk`fe8 =ljkfd\ij ^X`e `ejkXek `ej`^_kj n_`c\ k_\ e\knfib X[Xgkj `e i\Xc k`d\ kf YXe[n`[k_ jg`b\j Xe[ j\Zli`kp

k_i\Xkj, H\knfib X[d`e`jkiXkfij ZXe j\k ^lXi[iX`cj ]fi gfc`Zp* i`jb* Xe[ XggifmXcj* n_`c\ ;C X^\ekj XZk Xlkfefdfljcp kf fgk`d`q\

g\i]fidXeZ\ Xe[ i\c`XY`c`kp `e i\Xc k`d\,

f ?e[+kf+?e[ H\knfib P`j`Y`c`kp8 Q`k_ i\Xc+k`d\ e\knfib kfgfcf^p Xe[ c`]\ZpZc\ [XkX* Zljkfd\ij ZXe `dgifm\ Zfdgc`XeZ\* j`dgc`]p

feYfXi[`e^* Xe[ \eXYc\ gifXZk`m\ gcXee`e^ ]fi i\]i\j_\j* \ogXej`fej* fi jlggfik Xc`^ed\ek, ?oki\d\ JcXk]fid IH? \c`d`eXk\j ]iX^d\ek\[

jZi\\ej_fkj f] k_\ e\knfib Xe[ [\c`m\ij X Zfdgc\k\ m`\n `e fe\ gcXZ\,

f Oe`]`\[ Ig\iXk`fej >Xj_YfXi[8 ?oki\d\ JcXk]fid IH? Zfejfc`[Xk\j c`Z\ej\* ZfekiXZk* Xe[ Xjj\k dXeX^\d\ek `ekf X j`e^c\* `ekl`k`m\

gcXk]fid* [\c`m\i`e^ i\Xc+k`d\ m`j`Y`c`kp `ekf ljX^\* i\e\nXcj* jlggfik Zfm\iX^\* Xe[ [\m`Z\ `em\ekfip XZifjj Xcc j`k\j Xe[ gif[lZk c`e\j,

f Cek\^iXk\[ ?og\i`\eZ\8 Ie\ `ek\^iXk\[ \og\i`\eZ\ ]fi \m\ipfe\ `e Xe fi^Xe`qXk`fe* `eZcl[`e^ H\knfib Ig\iXk`fej &xH\kIgjy'* M\Zli`kp

Ig\iXk`fej &xM\ZIgjy'* Xe[ Ylj`e\jj k\Xdj* kf XZZ\jj aljk n_Xk k_\p e\\[ kf [f _`^_ hlXc`kp nfib ]ifd X ]lccp Zljkfd`qXYc\ nfibjgXZ\,

f M`dgc`]`\[ c`Z\ej`e^8 ?oki\d\ JcXk]fid IH? `j YXZbnXi[j ZfdgXk`Yc\ kf ?oki\d\=cfl[ CK Xe[ `j efn Yle[c\[ n`k_ jlggfik j\im`Z\j kf

]XZ`c`kXk\ c`Z\ej\ kf Xjj\k kiXZb`e^,

u Provide a differentiated end-to-end cloud networking architecture. =cfl[ e\knfib`e^ `j \jk`dXk\[ kf Y\ X "/3 Y`cc`fe j\^d\ek f] k_\ e\knfib`e^

dXib\k Zfdgi`j`e^ Zcfl[+dXeX^\[ j\im`Z\j Xe[ Zcfl[+dXeX^\[ gif[lZkj* n_`Z_ Xi\ cXi^\cp QF;H XZZ\jj gf`ekj Xe[ \k_\ie\k jn`kZ_\j* ^ifn`e^ Xk

/3# XeelXccp fm\i k_\ e\ok ]`m\ p\Xij* XZZfi[`e^ kf [XkX ]ifd k_\ 43.
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Aiflg* AXike\i* C>= Xe[ >\cc%Iif, =cfl[ dXeX^\d\ek k\Z_efcf^p _Xj \mfcm\[ j`^e`]`ZXekcp fm\i k_\ gXjk [\ZX[\, ?oki\d\ f]]\ij8

f =cfl[ JcXk]fid8 ; ifYljk Zcfl[ dXeX^\d\ek gcXk]fid k_Xk [\c`m\ij m`j`Y`c`kp* `ek\cc`^\eZ\* Xe[ XjjliXeZ\ ]ifd k_\ e\knfib \[^\ kf k_\

Zfi\,

f =cfl[ =_f`Z\ ]fi =ljkfd\ij8 Ili Zcfl[ e\knfib`e^ jfclk`fe `j XmX`cXYc\ fe Xcc dXafi Zcfl[ gifm`[\ij &;dXqfe Q\Y M\im`Z\j &x;QMy'*

Aff^c\ =cfl[ JcXk]fid &xA=Jy' Xe[ G`Zifjf]k ;qli\,

f ?oki\d\=cfl[ CK8 Ili ?oki\d\=cfl[ CK f]]\i`e^ Zfe]fidj kf CMI-C?= 05../* CMI-C?= 05./5 Xe[ CMI-C?= 055./ jkXe[Xi[j ]fi [XkX

gi`mXZp Xe[ gifk\Zk`fe Xj j\k ]fik_ Yp k_\ Cek\ieXk`feXc MkXe[Xi[j Ii^Xe`qXk`fe &xCMIy'* Xe[ `j =M; MN;L Z\ik`]`\[,

f =cfl[ =fek`elld8 Q\ gifm`[\ _fjk`e^ ]c\o`Y`c`kp XZifjj X iXe^\ f] fgk`fej `eZcl[`e^ glYc`Z* gi`mXk\* Xe[ fe+gi\d`j\j \[^\ Zcfl[ fgk`fej,

f =fejldgk`fe @c\o`Y`c`kp8 Q\ f]]\i X iXe^\ f] ]`eXeZ`e^ Xe[ e\knfib gliZ_Xj\ fgk`fej, Ili mXcl\+YXj\[ jlYjZi`gk`fe k`\ij gifm`[\

Zljkfd\ij n`k_ ]c\o`Y`c`kp kf ^ifn* Xj n\cc Xj f]]\i gffc+XYc\ Xe[ gfikXYc\ c`Z\ej\j k_Xk ZXe Y\ kiXej]\ii\[ Y\kn\\e gif[lZkj &e,g,* XZZ\jj

gf`ekj Xe[ jn`kZ_\j' Xk fe\ ]`o\[ gi`Z\,

u Offer customers choice: public or private cloud, or on-premises. Q\ c\m\iX^\ k_\ Zcfl[ n_\i\ `k dXb\j j\ej\ ]fi fli Zljkfd\ij Xe[ gifm`[\ fe+

gi\d`j\j jfclk`fej n_\i\ Zljkfd\ij e\\[ `k Xe[ Xcjf _Xm\ X jfclk`fe ]fi k_fj\ n_f nXek kf _Xie\jj k_\ gfn\i f] Yfk_, Ili _pYi`[ XggifXZ_ ^`m\j fli

Zljkfd\ij fgk`fej kf X[Xgk k_\ k\Z_efcf^p kf k_\`i Ylj`e\jj, ;k k_\ jXd\ k`d\* Xcc f] fli jfclk`fej _Xm\ m`j`Y`c`kp* Zfekifc Xe[ jkiXk\^`Z `e]fidXk`fe

Yl`ck `e* Xcc k`^_kcp `ek\^iXk\[ n`k_ X j`e^c\ m`\n XZifjj Xcc f] k_\ `ejkXcc\[ gif[lZkj, Ili Zljkfd\ij ZXe le[\ijkXe[ n_Xk `j ^f`e^ fe XZifjj k_\`i

e\knfib Xe[ Xggc`ZXk`fej `e i\Xc k`d\ v n_f* n_\e* Xe[ n_Xk `j Zfee\Zk\[ kf k_\ e\knfib* n_`Z_ `j Zi`k`ZXc ]fi Yi`e^ pfli fne [\m`Z\ &x<SI>y' Xe[

Cek\ie\k f] N_`e^j &xCfNy' ljX^\,

u Offers universal platforms for enterprise class switching and wireless infrastructure. Q\ f]]\i le`m\ijXc gcXk]fidj n_`Z_ jlggfik dlck`gc\

[\gcfpd\ek lj\ ZXj\j* gifm`[`e^ ]c\o`Y`c`kp Xe[ `em\jkd\ek gifk\Zk`fe,

f Universal switches (7720/5720/5520/5420/5320/4220/4120) jlggfik ]XYi`Z fi kiX[`k`feXc e\knfib`e^ n`k_ X Z_f`Z\ f] Zcfl[ fi fe+gi\d`j\j

&X`i+^Xgg\[ fi Zcfl[ Zfee\Zk\[' dXeX^\d\ek,

f Universal Wi-Fi 6/6E/7 APs (300/400, 4000 and 5000 series) jlggfik ZXdglj fi [`jki`Ylk\[ [\gcfpd\ekj n`k_ X Z_f`Z\ f] Zcfl[ fi fe+

gi\d`j\j &X`i+^Xgg\[ fi Zcfl[+Zfee\Zk\[' dXeX^\d\ek,

f Universal licensing n`k_ fe\ gfikXYc\ dXeX^\d\ek c`Z\ej\ ]fi Xep [\m`Z\ Xe[ ]fi Xep kpg\ f] dXeX^\d\ek, @fi jn`kZ_\j* fg\iXk`e^ jpjk\d

]\Xkli\ c`Z\ej\j Xi\ gfikXYc\* Xe[ Ylcb XZk`mXk\[ k_ifl^_ ?oki\d\=cfl[ CK,

u Enable a common fabric to simplify and automate the network. @XYi`Z k\Z_efcf^`\j m`iklXc`q\ k_\ e\knfib `e]iXjkilZkli\ &[\Zflgc`e^ e\knfib

j\im`Z\j ]ifd g_pj`ZXc Zfee\Zk`m`kp' n_`Z_ \eXYc\j e\knfib j\im`Z\j kf Y\ gifm`j`fe\[ ]Xjk\i* n`k_ cfn\i c`b\c`_ff[ f] \iifi, N_\p dXb\ k_\

le[\icp`e^ e\knfib dlZ_ \Xj`\i kf [\j`^e* `dgc\d\ek* dXeX^\* Xe[ kiflYc\j_ffk,

u Offer a frictionless experience for secure hybrid work. Ili cXp\i\[ j\Zli`kp XggifXZ_ `j dXeX^\[ ]ifd fe\ Zcfl[ Xe[ j\Zli\ Yp [\j`^e, Q\ f]]\i

k`^_kcp `ek\^iXk\[ j\Zli`kp n`k_ e\knfib ]XYi`Z Xe[ `e]iXjkilZkli\,

f ExtremeCloud Universal ZTNA, `j k_\ ]`ijk e\knfib j\Zli`kp f]]\i`e^ kf `ek\^iXk\ e\knfib* Xggc`ZXk`fe* Xe[ [\m`Z\ j\Zli`kp n`k_`e X

j`e^c\ jfclk`fe, <p ZfdY`e`e^ =cfl[ H\knfib ;ZZ\jj =fekifc &xH;=y' Xe[ T\if Niljk H\knfib ;lk_\ek`ZXk`fe &xTNH;y' `ekf X j`e^c\*

\Xjp+kf+lj\ MXXM f]]\i`e^* n\ _\cg Zljkfd\ij \ejli\ le`]`\[ fYj\imXY`c`kp* ]i`Zk`fec\jj lj\i \og\i`\eZ\j Xe[ X Zfej`jk\ek j\Zli`kp gfc`Zp ]fi

Xggc`ZXk`fej Xe[ [\m`Z\j Xj n\cc Xj jlggfik j\Zli\ _pYi`[ nfib lj\ ZXj\j ]fi Zljkfd\ij, ;j k_\ m`iklXc gi`mXk\ e\knfib &xPJHy' dXib\k

kiXej`k`fej kf TNH;* k_\ gifc`]\iXk`fe f] `e[`m`[lXc Xggc`ZXk`fej* \XZ_ n`k_ k_\`i fne gfc`Zp Xe[ [Xj_YfXi[* `j X[[`e^ Zfdgc\o`kp Xe[

\og\ej\ ]fi \ek\igi`j\ Zljkfd\ij, Q\ \og\Zk k_\ YifX[\e`e^ f] fli j\Zli`kp f]]\i`e^ kf [i`m\ j`^e`]`ZXek kiXZk`fe ]fi fli Ylj`e\jj n`k_

^ifnk_ fggfikle`k`\j,

f Extreme’s unique and highly differentiated network fabric dXb\j `k j`dgc\ kf fiZ_\jkiXk\ Xggc`ZXk`fej Xe[ gfc`Zp XZifjj k_\ \ek`i\

ZXdglj* ]ifd k_\ Zfi\ kf k_\ n`i\c\jj \[^\* Xe[ XZifjj k_\ n`[\ Xi\X e\knfib, Q\ Yi`e^ \e_XeZ\[ j\Zli`kp* k_\ XY`c`kp kf j\^d\ek e\knfibj

Xe[ q\if kflZ_ gifm`j`fe`e^* k_lj i\[lZ`e^ Zfe]lj`fe* Zfdgc\o`kp Xe[ k_\ e\\[ ]fi X[[`k`feXc CN jkX]], N_`j `j `e jkXib ZfekiXjk kf fli

Zfdg\k`kfij{ ]XYi`Z jfclk`fej* n_`Z_ n\i\ [\j`^e\[ ]fi j\im`Z\ gifm`[\ij Xe[ [XkX Z\ek\i e\knfibj Xe[ efk d\Xek ]fi k_\ ZXdglj,
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u End-to-End Portfolio. Ili Zcfl[+[i`m\e jfclk`fej gifm`[\ m`j`Y`c`kp* Zfekifc Xe[ jkiXk\^`Z `ek\cc`^\eZ\ ]ifd k_\ \[^\ kf k_\ [XkX Z\ek\i* XZifjj

e\knfibj Xe[ Xggc`ZXk`fej, Ili jfclk`fej `eZcl[\ n`i\[ jn`kZ_`e^* n`i\c\jj jn`kZ_`e^* n`i\c\jj XZZ\jj gf`ekj* QF;H Zfekifcc\ij* iflk\ij* Xe[ Xe

\ok\ej`m\ gfik]fc`f f] jf]knXi\ Xggc`ZXk`fej k_Xk [\c`m\i ;C+\e_XeZ\[ XZZ\jj Zfekifc* e\knfib Xe[ Xggc`ZXk`fe XeXcpk`Zj* Xj n\cc Xj e\knfib

dXeX^\d\ek, ;cc ZXe Y\ dXeX^\[* Xjj\jj\[* Xe[ Zfekifcc\[ ]ifd X j`e^c\ gXe\ f] ^cXjj fe gi\d`j\j fi ]ifd k_\ Zcfl[,

u Provide high-quality insourced customer service and support. Q\ j\\b kf \e_XeZ\ Zljkfd\i jXk`j]XZk`fe Xe[ Yl`c[ Zljkfd\i cfpXckp k_ifl^_ _`^_+

hlXc`kp j\im`Z\ Xe[ jlggfik, N_`j `eZcl[\j X n`[\ iXe^\ f] jkXe[Xi[ jlggfik gif^iXdj kf k_\ c\m\c f] j\im`Z\ fli Zljkfd\ij i\hl`i\* ]ifd jkXe[Xi[

Ylj`e\jj _flij kf ^cfYXc 02+_fli+X+[Xp* 143+[Xpj+X+p\Xi i\Xc+k`d\ i\jgfej`m\ jlggfik,

u Extend switching and routing technology leadership. Ili k\Z_efcf^`ZXc c\X[\ij_`g `j XZ_`\m\[ Yp k_\ [\m\cfgd\ek f] `eefmXk`m\ jn`kZ_`e^* iflk`e^

Xe[ n`i\c\jj gif[lZkj* k_\ [\gk_ Xe[ ]fZlj f] fli dXib\k \og\i`\eZ\ Xe[ fli fg\iXk`e^ jpjk\dj + k_\ jf]knXi\ k_Xk ilej fe Xcc f] fli e\knfib`e^

gif[lZkj, Ili gif[lZkj i\[lZ\ fg\iXk`e^ \og\ej\j ]fi fli Zljkfd\ij Xe[ \eXYc\ X dfi\ ]c\o`Yc\ Xe[ [peXd`Z e\knfib \em`ifed\ek k_Xk n`cc _\cg k_\d

d\\k k_\ lgZfd`e^ [\dXe[j f] CfN* dfY`c\* Xe[ Zcfl[,

u Expand Wi-Fi technology leadership. Q`i\c\jj `j kf[Xp{j e\knfib XZZ\jj d\k_f[ f] Z_f`Z\ Xe[ \m\ip Ylj`e\jj dljk [\Xc n`k_ jZXc\* [\ej`kp Xe[

<SI> Z_Xcc\e^\j, N_\ e\knfib \[^\ cXe[jZXg\ `j Z_Xe^`e^ Xj k_\ \ogcfj`fe f] dfY`c\ Xe[ CfN [\m`Z\j `eZi\Xj\j k_\ [\dXe[ ]fi _`^_+g\i]fidXeZ\*

kiXejgXi\ek* Xe[ XcnXpj+fe n`i\[ kf n`i\c\jj \[^\ j\im`Z\j, N_\ le`]`\[ XZZ\jj cXp\i i\hl`i\j [`jki`Ylk\[ `ek\cc`^\ek Zfdgfe\ekj kf \ejli\ k_Xk XZZ\jj

Zfekifc Xe[ i\j`c`\eZp f] Ylj`e\jj j\im`Z\j Xi\ XmX`cXYc\ XZifjj k_\ \ek`i\ `e]iXjkilZkli\ Xe[ dXeX^\XYc\ ]ifd X j`e^c\ Zfejfc\, Q\ Xi\ Xk X k\Z_efcf^p

`e]c\Zk`fe gf`ek n`k_ k_\ g\e[`e^ d`^iXk`fe ]ifd Q`+@` 4 jfclk`fej kf 4 ABq Q`+@` &Q`+@` 4? Xe[ Q`+@` 5'* ]fZlj\[ fe gifm`[`e^ dfi\ \]]`Z`\ek

XZZ\jj kf k_\ YifX[ XiiXp f] Zfee\Zk\[ [\m`Z\j, Q\ Y\c`\m\ n\ _Xm\ k_\ `e[ljkip{j YifX[\jk 4 ABq `e[ffi Xe[ flk[ffi n`i\c\jj gfik]fc`f,

u Offer actionable insights. Ili e\knfib+gfn\i\[ Xggc`ZXk`fe XeXcpk`Zj gifm`[\ XZk`feXYc\ Ylj`e\jj `ej`^_kj Yp ZXgkli`e^ Xe[ XeXcpq`e^ Zfek\ok+YXj\[

[XkX XYflk k_\ e\knfib Xe[ Xggc`ZXk`fej kf [\c`m\i d\Xe`e^]lc `ek\cc`^\eZ\ XYflk Xggc`ZXk`fej* lj\ij* cfZXk`fej Xe[ [\m`Z\j, Q`k_ Xe \Xjp kf

Zfdgi\_\e[ [Xj_YfXi[* fli Xggc`ZXk`fej _\cg Ylj`e\jj\j klie k_\`i e\knfib `ekf X jkiXk\^`Z Ylj`e\jj Xjj\k k_Xk _\cgj \o\Zlk`m\j dXb\ ]Xjk\i Xe[ dfi\

\]]\Zk`m\ [\Z`j`fej,

u Expand market penetration by targeting high-growth market segments. Q`k_`e k_\ ZXdglj* n\ ]fZlj fe k_\ dfY`c\ lj\i* c\m\iX^`e^ fli

XlkfdXk`fe ZXgXY`c`k`\j Xe[ kiXZb`e^ QF;H ^ifnk_, Ili [XkX Z\ek\i XggifXZ_ c\m\iX^\j fli gif[lZk gfik]fc`f kf X[[i\jj k_\ e\\[j f] glYc`Z Xe[

gi`mXk\ Zcfl[ [XkX Z\ek\i gifm`[\ij, Q\ Y\c`\m\ k_Xk k_\ Zcfl[ e\knfib`e^ Zfdgfle[ XeelXc ^ifnk_ iXk\ n`cc Zfek`el\ kf flkgXZ\ k_\ Zfdgfle[

XeelXc ^ifnk_ iXk\ ]fi fe+gi\d`j\j dXeX^\[ e\knfib`e^, Ili ]fZlj `j fe \ogXe[`e^ fli k\Z_efcf^p ]ffk_fc[ `e k_\ Zi`k`ZXc Zcfl[ e\knfib`e^ j\^d\ek

kf XZZ\c\iXk\ efk fecp Zcfl[ dXeX^\d\ek X[fgk`fe* Ylk Xcjf jlYjZi`gk`fe+YXj\[ c`Z\ej`e^ Zfejldgk`fe,

u Leverage and expand multiple distribution channels. Q\ [`jki`Ylk\ fli gif[lZkj k_ifl^_ j\c\Zk [`jki`Ylkfij* X cXi^\ eldY\i f] i\j\cc\ij Xe[

jpjk\d+`ek\^iXkfij nfic[n`[\* Xj n\cc Xj j\m\iXc cXi^\ jkiXk\^`Z gXike\ij, Q\ dX`ekX`e X ]`\c[ jXc\j ]fiZ\ kf jlggfik fli Z_Xee\c gXike\ij Xe[ kf j\cc

[`i\Zkcp kf Z\ikX`e jkiXk\^`Z XZZflekj, ;j Xe `e[\g\e[\ek e\knfib`e^ m\e[fi* n\ j\\b kf gifm`[\ gif[lZkj k_Xk* n_\e ZfdY`e\[ n`k_ k_\ f]]\i`e^j f]

fli Z_Xee\c gXike\ij* Zi\Xk\ Zfdg\cc`e^ jfclk`fej ]fi \e[+lj\i Zljkfd\ij,

u Maintain and extend our strategic relationships. Q\ _Xm\ \jkXYc`j_\[ jkiXk\^`Z i\cXk`fej_`gj n`k_ X eldY\i f] `e[ljkip+c\X[`e^ m\e[fij kf gifm`[\

Yfk_ `eZi\Xj\[ Xe[ \e_XeZ\[ iflk\j kf dXib\k* kf ZfccXYfiXk`m\cp [\m\cfg le`hl\ jfclk`fej,

Products

Ili gif[lZkj Xe[ j\im`Z\j ZXk\^fi`\j `eZcl[\8

u Cloud Networking Platform: =fi\ kf fli gif[lZk gfik]fc`f Xe[ gifm`[`e^ \e[+kf+\e[ m`j`Y`c`kp Xe[ Zfekifc ]ifd k_\ XZZ\jj \[^\ kf k_\ [XkX Z\ek\i `j

fli `e[ljkip+c\X[`e^ Zcfl[ gcXk]fid Xe[ Zcfl[ dXeX^\d\ek Xggc`ZXk`fe* ?oki\d\=cfl[ CK, ?oki\d\=cfl[ CK `j X dXZ_`e\ c\Xie`e^ &xGFy'-;C

gfn\i\[* n`i\[ Xe[ n`i\c\jj Zcfl[ e\knfib dXeX^\d\ek jfclk`fe k_Xk f]]\ij X[mXeZ\[ m`j`Y`c`kp Xe[ Zfekifc fm\i lj\ij* [\m`Z\j* Xe[ Xggc`ZXk`fej,

?oki\d\=cfl[ CK `j [\j`^e\[ kf Xccfn Zljkfd\ij kf b\\g fg\iXk`feXc Zfjkj cfn* X[aljk kf Zljkfd\i [\dXe[* Xe[ [\c`m\i ifYljk ]leZk`feXc`kp ]fi

gifm`j`fe`e^* dXeX^\d\ek* kiflYc\j_ffk`e^ Xe[ gifm`[\ ^lXiXek\\[ [XkX [liXY`c`kp kf Xjjli\ XZZ\jj n`k_ /..# lgk`d\, ?oki\d\=cfl[ CK `j XmX`cXYc\

`e glYc`Z* gi`mXk\* fi fe+gi\d`j\j [\gcfpd\ek fgk`fej k_Xk jlggfik fe\ ^fXc v kf gifm`[\ Zljkfd\ij n`k_ dXo`dld ]c\o`Y`c`kp* Zfek`elflj `eefmXk`fe

Xe[ Zfej`jk\ek lj\i \og\i`\eZ\, Ck ZXe Y\ [\gcfp\[ `e Xep dXafi [XkX Z\ek\i \em`ifed\ek jlZ_ Xj ;QM* A=J Xe[ ;qli\* fi cfZXc gi`mXk\ Zcfl[ fgk`fej,

N_\ ?oki\d\=cfl[ CK Xggc`ZXk`fe Xci\X[p dXeX^\j fm\i k_i\\ d`cc`fe [\m`Z\j Xe[ `j ile ]ifd dlck`gc\ i\^`feXc [XkX Z\ek\ij* ^`m`e^ Zljkfd\ij ^i\Xk\i

Zfekifc fm\i k_\ cfZXk`fe f] k_\`i [XkX Xe[ X[[`e^ kf k_\ i\j`c`\eZp f] k_\ gcXk]fid, Ce ]`jZXc p\Xi 0.03* n\ `ekif[lZ\[ ?oki\d\ JcXk]fid IH?* X Yfc[

`eefmXk`fe [\j`^e\[ kf i\[\]`e\ k_\ Zcfl[ e\knfib`e^ cXe[jZXg\, N_`j eXk`m\cp `ek\^iXk\[ gcXk]fid Yi`e^j kf^\k_\i e\knfib`e^* j\Zli`kp* Xe[ ;C+[i`m\e

XlkfdXk`fe `ekf fe\ Zf_\j`m\ jfclk`fe* Xc`^e\[ n`k_ fli cfe^+k\id ^ifnk_ jkiXk\^p, Q`k_ j`dgc`]`\[ c`Z\ej`e^ Xe[ \e[+kf+\e[ m`j`Y`c`kp* `k `j [\j`^e\[

kf lecfZb e\n c\m\cj f] fg\iXk`feXc \]]`Z`\eZp Xe[ jZXcXY`c`kp, Q\ Y\c`\m\ k_\ gcXk]fid%j ^\e\iXk`m\*



5

dlck`df[Xc* Xe[ X^\ek`Z ;C ZXgXY`c`k`\j gfj`k`fe ?oki\d\ H\knfibj Xj X c\X[\i `e Xlkfefdflj e\knfib dXeX^\d\ek* Zi\Xk`e^ mXcl\ ]fi Zljkfd\ij Xe[

[i`m`e^ Zfdg\k`k`m\ X[mXekX^\ `e X iXg`[cp \mfcm`e^ dXib\k,

u Automation, Analytics, and Security Applications: Ili Xggc`ZXk`fe gfik]fc`f [\c`m\ij X[[`k`feXc XeXcpk`Zj* j\Zli`kp* XZZ\jj Zfekifc* Xe[

dXeX^\d\ek `ej`^_kj Yfk_ fe+gi\d`j\j Xe[ `e k_\ Zcfl[, ?oki\d\=cfl[ CK v M`k\ ?e^`e\ \ok\e[j Zcfl[ dXeX^\d\ek kf efe+Zcfl[ eXk`m\ Xe[ dlck`+

m\e[fi [\m`Z\j kf gifm`[\ fe\ [Xj_YfXi[ m`\n f] pfli \ek`i\ e\knfib k_Xk ZXe Y\ dXeX^\[ `e k_\ Zcfl[ fi fe+gi\d`j\j, N_\ Xggc`ZXk`fe gifm`[\j kXjb

XlkfdXk`fe* XZZ\jj Zfekifc* ^iXelcXi m`j`Y`c`kp n`k_ i\Xc+k`d\ XeXcpk`Zj Xe[ dlck`+m\e[fi [\m`Z\ dXeX^\d\ek, ?oki\d\=cfl[ CK ?jj\ek`Xcj gifm`[\j

k_i\\ b\p Xggc`ZXk`fej + Q`i\c\jj Cekilj`fe Ji\m\ek`fe Mpjk\d &xQCJMy'* cfZXk`fe j\im`Z\j* Xe[ ^l\jk dXeX^\d\ek + ]fi ?oki\d\=cfl[ CK J`cfk

c`Z\ej\ Zljkfd\ij Xk ef X[[\[ Zfjk* \eXYc`e^ fi^Xe`qXk`fej kf kXb\ X[mXekX^\ f] Xe Xcc+`e+fe\ gcXk]fid ]fi n`i\[ Xe[ n`i\c\jj dXeX^\d\ek* Ylj`e\jj

`ej`^_kj* cfZXk`fe kiXZb`e^* n`i\c\jj j\Zli`kp* j\Xdc\jj CfN feYfXi[`e^ Xe[ ^l\jk XZZ\jj* Xe[ ^l\jk XZZ\jj k_ifl^_ X j`e^c\ lj\i `ek\i]XZ\,

u Wireless LAN AP: Ie\ f] k_\ `e[ljkip{j YifX[\jk Xe[ dfjk Zfdgi\_\ej`m\* ?oki\d\{j n`i\c\jj ;J gfik]fc`f `eZcl[\j Yfk_ `e[ffi Xe[ flk[ffi Q`+@`

5 Xe[ gi`fi ^\e\iXk`fe ;Jj, Jifm\e `e jfd\ f] k_\ dfjk [\dXe[`e^ \em`ifed\ekj* ?oki\d\Q`i\c\jj [\c`m\ij Xe \oZ\gk`feXc \og\i`\eZ\ ]fi <SI> Xe[

dfY`c\ lj\ij n_\i\m\i k_\p dXp ifXd, CeZcl[\[ `e k_Xk gfik]fc`f Xi\ fli Zljkfd jkX[`ld Xe[ cXi^\ m\el\ flk[ffi Q`+@` 5 ;Jj* n_`Z_* n_\e

ZfdY`e\[ n`k_ ?oki\d\;eXcpk`Zj* Xi\ k_\ YXj`j f] fli j\c\Zk`fe Xj k_\ I]]`Z`Xc Q`+@` $ ;eXcpk`Zj Jifm`[\i ]fi k_\ HXk`feXc @ffkYXcc F\X^l\ Xe[

GXafi F\X^l\ <Xj\YXcc, Ce X[[`k`fe kf gfn\i`e^ cXi^\ m\el\j Xe[ jkX[`ldj* fli ?oki\d\ ;Jj Xcjf [\c`m\i ]c\o`Yc\ Xe[ jZXcXYc\ fgk`fej ]fi _`^_cp

[`jki`Ylk\[ \em`ifed\ekj ]fi dXafi ZfdgXe`\j ^cfYXccp, Ili ;Jj Xccfn fli Zljkfd\ij kf gliZ_Xj\ le`m\ijXc _Xi[nXi\* jkXik`e^ n`k_ fli Q`+@` 5 ;J

gfik]fc`f* Xe[ Z_ffj\ k_\ jf]knXi\ df[\ fgk`fe ]fi k_\ fgk`dXc [\gcfpd\ek XiZ_`k\Zkli\ `e k_\`i \em`ifed\ekj, Ili gi\d`\i n`i\c\jj j\Zli`kp jfclk`fe*

?oki\d\ ;`i>\]\ej\ [\c`m\ij `ekilj`fe [\k\Zk`fe Xe[ gi\m\ek`fe ZXgXY`c`k`\j XZifjj k_\ n`i\c\jj gfik]fc`f, L\Z\ekcp* n\ Xcjf `ekif[lZ\[ k_\ ]`ijk QCJM

jfclk`fe kf `eZfigfiXk\ jlggfik ]fi <cl\kffk_ Xe[ <cl\kffk_ Ffn ?e\i^p &x<F?y' m`j`Y`c`kp Xe[ `ekilj`fe gifk\Zk`fe, N_`j `eZcl[\j [\m`Z\ cfZXk`fe

jlggfik Xe[ Z_Xe^\ [\k\Zk`fe* if^l\ <F? <\XZfe [\k\Zk`fe Xe[ lejXeZk`fe\[ <F? [\m`Z\ [\k\Zk`fe,

u Wired for Edge, Campus, and Data Center: Ili jn`kZ_`e^ gfik]fc`f `eZcl[\j gif[lZkj [\j`^e\[ kf dXb\ \m\ip Zfee\Zk`fe \]]fikc\jj Yp \eXYc`e^

k_\ [\gcfpd\ek f] _`^_+jg\\[ g\i]fidXeZ\ Xk jZXc\ ]fi XZZ\jj* _`^_+[\ej`kp* ZXdglj* Zfi\* Xe[ [XkX Z\ek\i \em`ifed\ekj, Q`k_`e k_\ ?oki\d\

Mn`kZ_`e^ gfik]fc`f Xi\ ;ZZ\jj ?[^\ gif[lZkj f]]\i`e^ Zfee\Zk`fe jg\\[j iXe^`e^ ]ifd /.. G\^XY`kj g\i j\Zfe[ &xGYgjy' kf 03 A`^XY`kj g\i j\Zfe[

&xAYgjy' v `eZcl[`e^ \[^\ dlck`+iXk\ 0,3AYgj Xe[ 3AYgj ZXgXY`c`k`\j, N_\j\ jn`kZ_\j gifm`[\ mXi`flj g_pj`ZXc gi\j\ekXk`fej &Zfgg\i Xe[ ]`Y\i' Xcfe^

n`k_ fgk`fej kf [\c`m\i kiX[`k`feXc ?k_\ie\k fi Zfem\i^\eZ\+]i`\e[cp Jfn\i+fm\i+?k_\ie\k &xJf?y'* `eZcl[`e^ _`^_+gfn\i le`m\ijXc JI? Zfej`jk`e^ f]

7.Q gfn\i kf jlggfik e\n ZcXjj\j f] ?k_\ie\k+gfn\i\[ [\m`Z\j, N_\j\ jn`kZ_`e^ gif[lZkj* ZfdY`e\[ n`k_ fli le`hl\ ]XYi`Z ZXgXY`c`kp* [\c`m\i

XlkfdXk`fe Xe[ _pg\i+j\^d\ekXk`fe* Xj n\cc Xj ]\Xkli\j* g\i]fidXeZ\* Xe[ i\c`XY`c`kp i\hl`i\[ Yp fli Zljkfd\ij kf [\gcfp* fg\iXk\ Xe[ dXeX^\

Zfem\i^\[ `e]iXjkilZkli\* Xcfe^ n`k_ k_\ XY`c`kp kf _Xi[\e k_\ g\i`d\k\i f] k_\ e\knfib `e]iXjkilZkli\,

Ili X^^i\^Xk`fe-Zfi\ jn`kZ_\j Xi\ [\j`^e\[ kf X[[i\jj k_\ [\dXe[`e^ e\\[j f] X^^i\^Xk`fe* kfg+f]+iXZb* Xe[ ZXdglj Zfi\ \em`ifed\ekj, >\c`m\i`e^

/.A* 03A* 2.A* 3.A* Xe[ /..A Zfee\Zk`m`kp n`k_ dXo`dld k_ifl^_glk Xe[ i\c`XY`c`kp* k_\j\ jn`kZ_\j gifm`[\ ]c\o`Yc\ ?k_\ie\k Zfee\Zk`m`kp fm\i X

iXe^\ f] `ek\i]XZ\ kpg\j Xe[ jg\\[j Xe[ Xi\ XmX`cXYc\ `e Yfk_ ]`o\[ Xe[ df[lcXi Zfe]`^liXk`fej, N_\j\ jn`kZ_`e^ gcXk]fidj* `e ZfealeZk`fe n`k_ fli

X[mXeZ\[ fg\iXk`e^ jpjk\dj Xe[ Z\ekiXc`q\[ dXeX^\d\ek jf]knXi\* gifm`[\ k_\ [\ej`kp* g\i]fidXeZ\* Xe[ i\c`XY`c`kp i\hl`i\[ kf j\im\ `e X [`m\ij\

iXe^\ f] \em`ifed\ekj* \jg\Z`Xccp n_\i\ Xggc`ZXk`fe [\dXe[j Xe[ lgk`d\ \og\ZkXk`fej Xi\ d`jj`fe Zi`k`ZXc,

Ili ZXdglj jn`kZ_ gfik]fc`f Xcjf `eZcl[\j e\ok+^\e\iXk`fe* cfn+gif]`c\* _`^_+[\ej`kp ?k_\ie\k jn`kZ_\j k_Xk \dgfn\i k_\ Zi\Xk`fe f] m\ijXk`c\ XcnXpj+

fe ZXdglj jfclk`fej k_Xk Xi\ ]XYi`Z+\eXYc\[ Xe[ 03 kf /.. ^`^XY`k+i\X[p, N_\ k\Z_efcf^`\j jlggfik\[ Yp k_\j\ `eefmXk`m\ gcXk]fidj ZXe Xcjf c\m\iX^\

XlkfdXk\[ e\knfib XkkXZ_d\ek kf gifXZk`m\cp i\[lZ\ fg\iXk`feXc Yli[\e Xe[ k`d\+kf+j\im`Z\,

?oki\d\{j [XkX Z\ek\i jn`kZ_\j Xe[ iflk\ij gifm`[\ _`^_ c\m\cj f] i\c`XY`c`kp Xe[ k_ifl^_glk + jg\Z`]`ZXccp [\j`^e\[ kf X[[i\jj k_\ \oXZk`e^ [\dXe[j f]

_`^_+g\i]fidXeZ\ \ek\igi`j\ Xe[ Zcfl[ [XkX Z\ek\ij, N_\j\ gif[lZkj Xi\ XmX`cXYc\ `e Yfk_ ]`o\[ Xe[ df[lcXi Z_Xjj`j Zfe]`^liXk`fej Xe[ `eZcl[\ X j\k f]

X[mXeZ\[ ]\Xkli\j jlZ_ Xj i\[le[Xek dXeX^\d\ek Xe[ ]XYi`Z df[lc\j* _fk+jnXggXYc\ c`e\ ZXi[j fe fli Z_Xjj`j+YXj\[ gcXk]fidj* Xj n\cc Xj dlck`+jg\\[

jkXZb`e^ f] lg kf /..A Xe[ ]c\o`Yc\ /.-03-2.-3.-/..A gfik fgk`fej fe fli ]`o\[+]fid gcXk]fidj* n_`Z_ dXb\j k_\j\ jn`kZ_\j n\cc+jl`k\[ ]fi

\ek\igi`j\ [XkX Z\ek\i \em`ifed\ekj, <fk_ gcXk]fid kpg\j Xcjf gifm`[\ i\[le[Xek gfn\i jlggc`\j Xe[ ]Xe kiXpj kf \ejli\ _`^_ _Xi[nXi\ XmX`cXY`c`kp,

N_\j\ jn`kZ_\j Xcjf gifm`[\ b\p ]\Xkli\ \ok\ej`fej ]fi [XkX Z\ek\ij k_ifl^_ k\Z_efcf^`\j k_Xk `eZcl[\ P`iklXc ?ok\ej`Yc\ F;H* GJFM-PJFM* Xe[

M_fik\jk JXk_ <i`[^`e^ ZXgXY`c`k`\j, Ili `e[ljkip+]`ijk `ek\^iXk\[ ?oki\d\ @XYi`Z ;lkfdXk`fe j`dgc`]`\j Xe[ X[[j jZXcXY`c`kp kf \m\e k_\ _`^_\jk

g\i]fidXeZ\ \em`ifed\ekj, Ce X[[`k`fe kf k_\j\ ZXgXY`c`k`\j* fli [XkX Z\ek\i jn`kZ_\j f]]\i `eefmXk`m\ kiX]]`Z fgk`d`qXk`fe \eXYc`e^ m`iklXc dXZ_`e\

dfY`c`kp m`X FXp\i 1 >XkX =\ek\i Cek\iZfee\Zk, Ili XiZ_`k\Zkli\ [\c`m\ij k\ej f] d`cc`fej f] ]cfnj ]fi [\\g m`j`Y`c`kp Xe[ Zfekifc fm\i lj\ij* j\im`Z\j*

Xe[ Xggc`ZXk`fej kf d\\k k_\ XeXcpk`Z Xe[ gfc`Zp [\dXe[j f] kf[Xp{j Ylj`e\jj Xggc`ZXk`fej,
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u SD-WAN: ?oki\d\=cfl[ M>+Q;H `j X jf]knXi\+[\]`e\[ n`[\ Xi\X e\knfibj jfclk`fe f]]\i\[ Xj Xe Xcc+`eZclj`m\ jlYjZi`gk`fe* n_`Z_ `eZcl[\j

_Xi[nXi\* k_\ Zcfl[+YXj\[ M>+Q;H j\im`Z\* jlggfik Xe[ dX`ek\eXeZ\* Xe[ Zljkfd\i jlZZ\jj jlggfik, N_`j _\cgj Zljkfd\ij i\[lZ\ kfkXc Zfjk f]

fne\ij_`g Xj k_\p [\c`m\i hlXc`kp lj\i \og\i`\eZ\ ]fi Xggc`ZXk`fej lj\[ `e j`k\+kf+j`k\ Xe[ j`k\+kf+Zcfl[ \em`ifed\ekj, N_`j jfclk`fe [\k\Zkj Xe[

fgk`d`q\j Xggc`ZXk`fej XlkfdXk`ZXccp Xe[ ZXe Xggcp g\i]fidXeZ\+YXj\[ [peXd`Z Q;H j\c\Zk`fe ]fi hlXc`kp Xe[ i\c`XY`c`kp, CeZcl[\[ Xcjf Xi\ j\Zli`kp

fgk`fej jlZ_ Xj X Yl`ck+`e qfe\+YXj\[ ]`i\nXcc* ?[^\M\ekip &`e gXike\ij_`g n`k_ =_\Zb Jf`ek' ]fi Zcfl[+YXj\[ ]`i\nXcc Xj X j\im`Z\ Xe[ fk_\i X[mXeZ\[

j\Zli`kp ZXgXY`c`k`\j* Xe[ `ek\^iXk`fe n`k_ M\Zli\ Q\Y AXk\nXp gXike\ij jlZ_ Xj JXcf ;ckf H\knfibj* TjZXc\i* Xe[ MpdXek\Z,

u Cloud Native Platforms and Applications for Service Providers: 3A `j k_\ ]`ijk ^\e\iXk`fe f] Z\cclcXi k\Z_efcf^`\j Yl`ck fe Zcfl[+eXk`m\ gi`eZ`gc\j*

Xe[ dfjk kiX[`k`feXc e\knfib m`j`Y`c`kp kffcj ZXeefk Y\ \Xj`cp X[Xgk\[ ]fi ]lkli\ lj\ ZXj\j c`b\ Xlkfefdflj m\_`Zc\j fi `e[ljki`Xc CfN, <\ZXlj\ dXep

3A lj\ ZXj\j Xi\ jk`cc le[\]`e\[* j\im`Z\ gifm`[\ij e\\[ X ZfdgfjXYc\ jfclk`fe k_Xk gifm`[\j m`j`Y`c`kp `ekf _`^_cp [`jki`Ylk\[ \em`ifed\ekj Xe[ `j

]c\o`Yc\ \efl^_ kf Y\ X[aljk\[ ]fi jg\Z`]`Z gligfj\j Xj k_\p Xi`j\* n`k_flk i\hl`i`e^ \og\ej`m\* k`d\+Zfejld`e^ `e]iXjkilZkli\ lg^iX[\j, ?oki\d\ _Xj

`ekif[lZ\[ k_\ 7... j\i`\j jn`kZ_\j Xe[ i\cXk\[ jf]knXi\* ]\Xkli`e^ k_\ ?oki\d\ 770. `ek\cc`^\ek e\knfib m`j`Y`c`kp gcXk]fid Yl`ck n`k_ Zcfl[+eXk`m\

[\j`^e gi`eZ`gc\j Xe[ X ZfdgfjXYc\ [XkX g`g\c`e\ kf gifm`[\ _`^_cp jZXcXYc\ kiX]]`Z X^^i\^Xk`fe* gXZb\k ]`ck\i`e^* i\gc`ZXk`fe* Xe[ X[mXeZ\[ e\knfib

gXZb\k gifZ\jj`e^ ]fi XeXcpk`Zj kffcj `e [`jki`Ylk\[ e\knfib \em`ifed\ekj, N_\ ?oki\d\ P`j`Y`c`kp GXeX^\i _Xj Xe `ekl`k`m\ ^iXg_`ZXc lj\i `ek\i]XZ\ kf

\jkXYc`j_ e\n ilc\ j\kj Xe[ ZfddXe[j ]fi Xcc f] ?oki\d\%j m`j`Y`c`kp [\m`Z\j, Ck gifm`[\j ]lcc m`j`Y`c`kp `ekf \m\ip Xjg\Zk f] k_\ e\knfib* ]ifd X _`^_cp

^\f^iXg_`ZXccp [`jg\ij\[ \em`ifed\ek n`k_ i\^`fej Xe[ qfe\j kf k_\ j\im`Z\j ilee`e^ fe k_\ jpjk\d,

u Universal ZTNA. ?oki\d\=cfl[ Oe`m\ijXc TNH; `j [\j`^e\[ kf Y\ k_\ \Xj`\jk* dfjk Zfdgc\k\ e\knfib XZZ\jj j\Zli`kp jfclk`fe ]fi lj\ij

\m\ipn_\i\, Ck `j `ek\e[\[ kf [\c`m\i X ]i`Zk`fec\jj lj\i \og\i`\eZ\ Xe[ Zfej`jk\ek j\Zli`kp gfc`Zp ]fi Xggc`ZXk`fej Xe[ [\m`Z\j* `eZcl[`e^ CfN, Q\ f]]\i

fe\ j\Zli\ XZZ\jj jfclk`fe k_Xk lj\j X j`e^c\ `[\ek`kp+YXj\[ q\if kiljk gfc`Zp \e^`e\ ]fi Yfk_ e\knfibj Xe[ Xggc`ZXk`fej, ;j X i\jlck* Zljkfd\ij Zflc[

_Xm\ aljk fe\ jfclk`fe kf j\Zli\ \dgcfp\\j* ^l\jkj Xe[ CfN [\m`Z\j, Q\ f]]\i XlkfdXk\[ j\Zli`kp Zfe]`^liXk`fe Xe[ \e]fiZ\d\ek m`X Zcfl[+dXeX^\[

Oe`m\ijXc >\m`Z\j Xe[ le`]`\[ m`jlXc`qXk`fe Xe[ i\gfik`e^ ]fi \e_XeZ\[ `ej`^_k Xe[ j`dgc`]`\[ dXeX^\d\ek,

u Customer Service and Support: Ili Zljkfd\ij j\\b _`^_ i\c`XY`c`kp Xe[ dXo`dld lgk`d\ ]fi k_\`i e\knfibj, Nf k_Xk \ok\ek* n\ gifm`[\ k_\

]fccfn`e^ j\im`Z\ f]]\i`e^j8

f Support services for end-users, resellers and distributors. Q\ d\\k k_\ j\im`Z\ i\hl`i\d\ekj f] fli Zljkfd\ij Xe[ Z_Xee\c gXike\ij

k_ifl^_ fli N\Z_e`ZXc ;jj`jkXeZ\ =\ek\ij &xN;=jy'* cfZXk\[ `e Gfii`jm`cc\* Hfik_ =Xifc`eX9 MXc\d* H\n BXdgj_`i\9 ;lifiX* Ccc`ef`j9 MXe

Dfj\* =Xc`]fie`X9 L\X[`e^* Oe`k\[ E`e^[fd9 J\eXe^* GXcXpj`X9 <ief* =q\Z_ L\glYc`Z9 <Xe^Xcfi\9 =_\eeX`* Ce[`X9 M\flc* Efi\X9 Xe[

Nfbpf* DXgXe, Ili N;= \e^`e\\ij Xe[ k\Z_e`Z`Xej Xjj`jk `e [`X^efj`e^ Xe[ kiflYc\j_ffk`e^ k\Z_e`ZXc `jjl\j i\^Xi[`e^ Zljkfd\i e\knfibj,

>\m\cfgd\ek \e^`e\\ij nfib n`k_ k_\ N;=j kf i\jfcm\ gif[lZk ]leZk`feXc`kp `jjl\j jg\Z`]`Z kf \XZ_ Zljkfd\i,

f Premier services. Ji\d`\i Mlggfik `j X gifXZk`m\* _`^_ kflZ_ gfjk+jXc\ jlggfik j\im`Z\ k_Xk Xjj`jkj Zljkfd\ij `e dXeX^`e^ k_\`i ?oki\d\

H\knfibj gif[lZkj Xe[ e\knfib, ;cc i\jfliZ\j Xe[ [\c`m\iXYc\j Xi\ [\j`^e\[ kf dXeX^\ [Xp+kf+[Xp k\Z_e`ZXc e\\[j* gifm`[\ XeXcpj`j Xe[

i\Zfdd\e[Xk`fej n_`c\ Yl`c[`e^ jkife^ Zljkfd\i i\cXk`fej_`gj* Xcc ]fZlj\[ fe k_\ e\knfib c\m\c,

f Professional services. Q\ gifm`[\ ZfejlckXk`m\ j\im`Z\j kf `dgifm\ Zljkfd\i gif[lZk`m`kp `e Xcc g_Xj\j f] k_\ e\knfib c`]\ZpZc\ v gcXee`e^*

[\j`^e* `dgc\d\ekXk`fe* fg\iXk`fej Xe[ fgk`d`qXk`fe dXeX^\d\ek, Ili e\knfib XiZ_`k\Zkj [\m\cfg Xe[ \o\Zlk\ Zljkfd`q\[ jf]knXi\ Xe[

j\im`Z\+c\[ e\knfib`e^ jfclk`fej ]fi [\gcfpd\ek gcXej kf d\\k `e[`m`[lXc`q\[ e\knfib jkiXk\^`\j, N_\j\ XZk`m`k`\j dXp `eZcl[\ k_\

dXeX^\d\ek Xe[ Zffi[`eXk`fe f] k_\ [\j`^e Xe[ e\knfib Zfe]`^liXk`fe* i\jfliZ\ gcXee`e^* jkX^`e^* cf^`jk`Zj* d`^iXk`fe Xe[ [\gcfpd\ek,

Q\ Xcjf gifm`[\ Zljkfd`q\[ kiX`e`e^ Xe[ fg\iXk`feXc Y\jk giXZk`Z\j dXelXcj kf Xjj`jk Zljkfd\ij `e k_\ kiXej`k`fe Xe[ jljk\eXeZ\ f] k_\`i

e\knfibj,

f Education. Q\ f]]\i ZcXjj\j Zfm\i`e^ X n`[\ iXe^\ f] kfg`Zj jlZ_ Xj `ejkXccXk`fe* Zfe]`^liXk`fe* fg\iXk`fe* dXeX^\d\ek Xe[ fgk`d`qXk`fe v

gifm`[`e^ Zljkfd\ij n`k_ k_\ e\Z\jjXip befnc\[^\ Xe[ \og\i`\eZ\ kf jlZZ\jj]lccp [\gcfp Xe[ dXeX^\ fli gif[lZkj `e mXi`flj e\knfib`e^

\em`ifed\ekj, =cXjj\j dXp Y\ jZ_\[lc\[ Xe[ XmX`cXYc\ Xk eld\iflj cfZXk`fej nfic[n`[\, Q\ [\c`m\i kiX`e`e^ lj`e^ fli jkX]]* fe+c`e\

kiX`e`e^ ZcXjj\j Xe[ Xlk_fi`q\[ kiX`e`e^ gXike\ij, Ce X[[`k`fe* n\ dXb\ dlZ_ f] fli kiX`e`e^ dXk\i`Xcj XZZ\jj`Yc\ ]i\\+f]+Z_Xi^\ fe fli

`ek\ie\k j`k\ ]fi Zljkfd\ij Xe[ gXike\ij kf lj\ `e j\c]+\[lZXk`fe, Q\ Y\c`\m\ k_`j XggifXZ_ \e_XeZ\j k_\ dXib\k{j XY`c`kp kf c\Xie Xe[

le[\ijkXe[ k_\ YifX[ XiiXp f] X[mXekX^\j f] fli gif[lZkj,

Sales, Marketing and Distribution

Q\ Zfe[lZk fli jXc\j Xe[ dXib\k`e^ XZk`m`k`\j fe X nfic[n`[\ YXj`j k_ifl^_ X Z_Xee\c k_Xk lk`c`q\j [`jki`Ylkfij* i\j\cc\ij Xe[ fli ]`\c[ jXc\j fi^Xe`qXk`fe,

;j f] Dle\ 1.* 0.03* fli nfic[n`[\ jXc\j Xe[ dXib\k`e^ fi^Xe`qXk`fe Zfej`jk\[ f] 643 \dgcfp\\j, Q\ _Xm\ [fd\jk`Z jXc\j f]]`Z\j cfZXk\[ `e ]fli jkXk\j n`k_`e

k_\ Oe`k\[ MkXk\j Xe[ `ek\ieXk`feXc jXc\j f]]`Z\j cfZXk\[ `e 07 Zfleki`\j,
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Q\ j\cc fli gif[lZkj gi`dXi`cp k_ifl^_ Xe \Zfjpjk\d f] Z_Xee\c gXike\ij n_f ZfdY`e\ fli `e]`e`k\ \ek\igi`j\ m`j`fe Xe[ gif[lZk gfik]fc`f Zfej`jk`e^ f]

Zcfl[+[i`m\e Xggc`ZXk`fej* n`i\[* n`i\c\jj* dXeX^\d\ek Xe[ XeXcpk`Zj jf]knXi\ gif[lZkj n`k_ k_\`i m\ik`ZXc jg\Z`]`Z f]]\i`e^j kf Zi\Xk\ Zfdg\cc`e^ `e]fidXk`fe

k\Z_efcf^p jfclk`fej ]fi \e[+lj\i Zljkfd\ij, Q\ lk`c`q\ fli ]`\c[ jXc\j fi^Xe`qXk`fe kf jlggfik fli Z_Xee\c gXike\ij Xe[ kf j\cc [`i\Zkcp kf Z\ikX`e \e[+lj\i

Zljkfd\ij* `eZcl[`e^ jfd\ cXi^\ \ek\igi`j\ Xe[ j\im`Z\ gifm`[\i ^cfYXc XZZflekj,

The details of our sales and distribution channels are as follows:

u Original Equipment Manufacturers (“OEM”) and Strategic Relationships, Q\ _Xm\ XZk`m\ Xcc`XeZ\* I?G Xe[ jkiXk\^`Z i\cXk`fej_`gj n`k_ <XiZf

HP* ?i`Zjjfe ?ek\igi`j\ ;<* F\efmf* GfkfifcX Mfclk`fej* MZ_e\`[\i ?c\Zki`Z* Xe[ P\i`qfe Xj n\cc Xj fk_\i ^cfYXc `e[ljkip k\Z_efcf^p c\X[\ij `e

n_`Z_ fli gif[lZkj Xi\ hlXc`]`\[ kf Y\ `eZcl[\[ `ekf Xe fm\iXcc jfclk`fe fi i\]\i\eZ\ XiZ_`k\Zkli\, N_\j\ k\jk\[ Xe[ mXc`[Xk\[ jfclk`fej Xi\ k_\e

dXib\k\[ Xe[ jfc[ Yp k_\ Xcc`XeZ\* I?G fi jkiXk\^`Z gXike\ij `ekf k_\`i jg\Z`]`Z m\ik`ZXcj* dXib\k j\^d\ekj Xe[ Zljkfd\ij Xj klieb\p f]]\i`e^j,

u Distributors, Q\ _Xm\ \jkXYc`j_\[ j\m\iXc b\p i\cXk`fej_`gj n`k_ c\X[`e^ [`jki`Ylkfij `e k_\ \c\Zkife`Zj Xe[ Zfdglk\i e\knfib`e^ `e[ljki`\j, ?XZ_ f]

fli [`jki`Ylkfij gi`dXi`cp i\j\ccj fli gif[lZkj kf i\j\cc\ij, N_\ [`jki`Ylkfij \e_XeZ\ fli XY`c`kp kf j\cc Xe[ gifm`[\ jlggfik kf i\j\cc\ij n_f dXp Y\e\]`k

]ifd k_\ YifX[ j\im`Z\ Xe[ gif[lZk ]lc]`ccd\ek ZXgXY`c`k`\j f]]\i\[ Yp k_\j\ [`jki`Ylkfij, ?oki\d\ dX`ekX`ej [`jki`Ylk`fe X^i\\d\ekj n`k_ fli cXi^\jk

[`jki`Ylkfij* Q\jkZfe Aiflg CeZ,* N> Mpee\o =figfiXk`fe Xe[ D\ee\ CeZ, fe jlYjkXek`Xccp k_\ jXd\ dXk\i`Xc k\idj Xj n\ ^\e\iXccp \ek\i `ekf n`k_ \XZ_

f] fli [`jki`Ylk`fe gXike\ij, >`jki`Ylkfij Xi\ ^\e\iXccp ^`m\e k_\ i`^_k kf i\klie X gfik`fe f] `em\ekfip kf lj ]fi k_\ gligfj\ f] jkfZb ifkXk`fe* kf ZcX`d

i\YXk\j ]fi Zfdg\k`k`m\ [`jZflekj Xe[ gXik`Z`gXk\ `e mXi`flj Zffg\iXk`m\ dXib\k`e^ gif^iXdj kf gifdfk\ k_\ jXc\ f] fli gif[lZkj Xe[ j\im`Z\j,

u Resellers, Q\ i\cp fe dXep i\j\cc\ij nfic[n`[\ k_Xk j\cc [`i\Zkcp kf k_\ \e[+lj\i Zljkfd\i, Ili i\j\cc\ij `eZcl[\ i\^`feXc e\knfib`e^ jpjk\d i\j\cc\ij*

i\j\cc\ij n_f ]fZlj fe jg\Z`]`Z m\ik`ZXc dXib\kj* mXcl\ X[[\[ i\j\cc\ij* e\knfib `ek\^iXkfij Xe[ n_fc\jXc\ i\j\cc\ij, Q\ gifm`[\ kiX`e`e^ Xe[ jlggfik kf

fli i\j\cc\ij Xe[ fli i\j\cc\ij ^\e\iXccp gifm`[\ k_\ ]`ijk c\m\c f] ZfekXZk kf \e[+lj\ij f] fli gif[lZkj, Ili i\cXk`fej_`gj n`k_ i\j\cc\ij Xi\ fe X efe+

\oZclj`m\ YXj`j, Ili i\j\cc\ij Xi\ efk ^`m\e i`^_kj kf i\klie `em\ekfip Xe[ [f efk XlkfdXk`ZXccp gXik`Z`gXk\ `e Xep Zffg\iXk`m\ dXib\k`e^ gif^iXdj,

u Field Sales, Ili ]`\c[ jXc\j fi^Xe`qXk`fe `j kiX`e\[ kf j\cc jfclk`fej* jlggfik Xe[ [\m\cfg c\X[j ]fi fli i\j\cc\ij Xe[ kf \jkXYc`j_ Xe[ dX`ekX`e b\p

XZZflekj Xe[ jkiXk\^`Z \e[+lj\i Zljkfd\ij, Nf jlggfik k_\j\ fYa\Zk`m\j* fli ]`\c[ jXc\j ]fiZ\8

f ;jj`jkj \e[+lj\i Zljkfd\ij `e ]`e[`e^ jfclk`fej kf Zfdgc\o e\knfib jpjk\d Xe[ XiZ_`k\Zkli\ gifYc\dj9

f >`]]\i\ek`Xk\j k_\ ]\Xkli\j Xe[ ZXgXY`c`k`\j f] fli gif[lZkj ]ifd Zfdg\k`k`m\ f]]\i`e^j9

f =fek`elXccp dfe`kfij Xe[ le[\ijkXe[j k_\ \mfcm`e^ e\knfib`e^ e\\[j f] \ek\igi`j\ Xe[ j\im`Z\ gifm`[\i Zljkfd\ij9

f Jifdfk\j fli gif[lZkj Xe[ \ejli\j [`i\Zk ZfekXZk n`k_ Zlii\ek Xe[ gfk\ek`Xc Zljkfd\ij9 Xe[

f ;jj`jkj fli i\j\cc\ij kf [i`m\ Ylj`e\jj fggfikle`k`\j kf Zcfjli\,

;ck_fl^_ n\ Zfdg\k\ `e dXep m\ik`ZXc dXib\kj* n\ _Xm\ ]fZlj\[ fe k_\ jg\Z`]`Z m\ik`ZXcj f] _\Xck_ZXi\* \[lZXk`fe* i\kX`c* dXel]XZkli`e^* ^fm\ied\ek*

jgfikj* Xe[ \ek\ikX`ed\ek m\el\j, S\Xij f] \og\i`\eZ\ Xe[ X kiXZb i\Zfi[ f] jlZZ\jj `e k_\ m\ik`ZXcj n\ j\im\ \eXYc\ lj kf X[[i\jj `e[ljkip+jg\Z`]`Z gifYc\dj,

Customer Profiles

?oki\d\{j Zljkfd\ij Xi\ fi^Xe`qXk`fej ]XZ`e^ Zfdgc\o CN Z_Xcc\e^\j Xe[-fi le[\i^f`e^ [`^`kXc kiXej]fidXk`fe, N_\j\ Zljkfd\ij kpg`ZXccp fg\iXk\ `e

m\ik`ZXcj jlZ_ Xj _`^_\i \[lZXk`fe* _\Xck_ZXi\* ^fm\ied\ek &]\[\iXc* jkXk\* cfZXc* Xe[ \[lZXk`fe'* dXel]XZkli`e^* _fjg`kXc`kp* jkX[`ldj* Xe[ i\kX`c, N_\j\ Zljkfd\ij

f]k\e jkil^^c\ n`k_ ZfejkiX`e\[ i\jfliZ\j* kXc\ek Xe[ jb`cc ^Xgj* Xe[ i`j`e^ fg\iXk`feXc Zfjkj* n_`c\ Xcjf eXm`^Xk`e^ X Zifn[\[ e\knfib `e]iXjkilZkli\ m\e[fi

cXe[jZXg\ Xe[ XdY`^l`kp Xifle[ \d\i^`e^ k\Z_efcf^`\j c`b\ ;C,

Q`k_`e k_\ ?k_\ie\k Mn`kZ_`e^ Xe[ QF;H dXib\kj n_`Z_ ?oki\d\ j\im\j* n\ ZXk\^fi`q\ Zljkfd\ij `ekf k_i\\ gi`dXip ^iflgj YXj\[ fe jZXc\ Xe[

`e]iXjkilZkli\ e\\[j8

1. Mid-market customerswkpg`ZXccp n`k_ 3.. kf 777 \dgcfp\\j* Xi\ i\^`feXc fi eXk`feXc `e jZfg\ Xe[ gfjj\jj df[\iXk\ CN Zfdgc\o`kp Xe[

Yl[^\kj, N_`j j\^d\ek i\gi\j\ekj Xe \jk`dXk\[ N;G f] "/. Y`cc`fe `e 0.03,

2. Enterprise customersw[\]`e\[ Xj ZfdgXe`\j n`k_ /*... fi dfi\ \dgcfp\\jwfg\iXk\ ^cfYXc+jZXc\ `e]iXjkilZkli\j Xe[ i\hl`i\ X[mXeZ\[ j\Zli`kp

Xe[ Zfdgc`XeZ\ ZXgXY`c`k`\j* i\gi\j\ek`e^ X N;G f] Xggifo`dXk\cp "00 Y`cc`fe `e 0.03,

3. Service providerswn_`Z_ `eZcl[\ fi^Xe`qXk`fej [\c`m\i`e^ mf`Z\* [XkX* fi `ek\ie\k j\im`Z\j kf Zfejld\ij Xe[ Ylj`e\jj\j* mXip n`[\cp `e j`q\j,

N_`j j\^d\ek XZZflekj ]fi X N;G f] Xggifo`dXk\cp "0 Y`cc`fe `e 0.03,

N_\j\ ZcXjj`]`ZXk`fej \eXYc\ k_\ ZfdgXep kf kX`cfi `kj ^f+kf+dXib\k jkiXk\^`\j Xe[ gif[lZk f]]\i`e^j kf Y\kk\i d\\k k_\ [`jk`eZk



/.

e\\[j f] \XZ_ j\^d\ek,

@ifd X e\knfib `e]iXjkilZkli\ jkXe[gf`ek* k_\j\ kpg\j f] fi^Xe`qXk`fej i\hl`i\ ifYljk e\knfib`e^ jfclk`fej n`k_`e k_\ [XkX Z\ek\i* Xj n\cc Xj XZZ\jj

Xe[ \[^\ jn`kZ_`e^, N_\j\ jXd\ Zljkfd\ij Xi\ [\gcfp`e^ \ek\igi`j\+n`[\ fi ZXdglj Q`+@` jfclk`fej, M\Zli`kp `j X g\imXj`m\ ZfeZ\ie* Xe[ dXep Xi\

`dgc\d\ek`e^ TNH; k\Z_efcf^p kf j\Zli\ k_\`i \e[+kf+\e[ e\knfib, N_\p Xi\ Xcjf j\\b`e^ jfclk`fej k_Xk dXb\ [\gcfpd\ek Xe[ fe+^f`e^ dXeX^\d\ek f] k_\

e\knfib efk fecp j\Zli\ Ylk \Xj`\i* jdXik\i Xe[ dfi\ `ekl`k`m\* k_lj k_\p Xi\ j\\b`e^ jfclk`fej `eZcl[`e^ [XkX Z\ek\i ]XYi`Z XlkfdXk`fe* Zcfl[-_pYi`[ e\knfib

dXeX^\d\ek* Xe[ M>+Q;H, N_\`i CN \em`ifed\ekj Xi\ f]k\e X d`o f] c\^XZp Xe[ df[\ie jpjk\dj* Xe[ k_\p j\\b `ek\^iXk\[* jZXcXYc\ jfclk`fej kf j`dgc`]p

fg\iXk`fej Xe[ \e_XeZ\ j\Zli`kp,

N_\ kpg`ZXc [\Z`j`fe+dXb\ij n`k_`e k_\j\ fi^Xe`qXk`fej `eZcl[\ =CIj* PJj f] CN* >`i\Zkfij f] Ce]iXjkilZkli\* H\knfib ;iZ_`k\Zkj* =CMIj* =@Ij* Xe[

CN gifZli\d\ek jg\Z`Xc`jkj, N_\`i kfg gi`fi`k`\j i\mfcm\ Xifle[ i\[lZ`e^ Zfjk* i`jb* Xe[ Zfdgc\o`kp* XZ_`\m`e^ fg\iXk`feXc \oZ\cc\eZ\* `dgifm`e^ j\Zli`kp gfjkli\*

\ejli`e^ lgk`d\* Xe[ dX`ekX`e`e^ Zfdgc`XeZ\, N_\j\ Zljkfd\ij iXe^\ ]ifd Zcfl[+Zli`flj kf Zcfl[+dXkli\ Xe[ Xi\ XZk`m\cp \ogcfi`e^ ;C Xe[ XlkfdXk`fe kf [i`m\

`eefmXk`fe Xe[ \]]`Z`\eZp,

Customers with 10% of net revenues or greater

M\\ Hfk\ 1* Revenues* `e k_\ Hfk\j kf =fejfc`[Xk\[ @`eXeZ`Xc MkXk\d\ekj `e k_`j ;eelXc L\gfik fe @fid /.+E ]fi dfi\ `e]fidXk`fe i\^Xi[`e^ fli

Zljkfd\ij gifm`[`e^ /.# fi dfi\ f] fli e\k i\m\el\j,

International sales

Cek\ieXk`feXc jXc\j Xi\ Xe `dgfikXek gfik`fe f] fli Ylj`e\jj, Ce ]`jZXc 0.03* jXc\j kf Zljkfd\ij flkj`[\ f] k_\ Oe`k\[ MkXk\j XZZflek\[ ]fi 30# f] fli

Zfejfc`[Xk\[ e\k i\m\el\j* ZfdgXi\[ kf 26# `e ]`jZXc 0.02* Xe[ 34# `e ]`jZXc 0.01, N_\j\ jXc\j Xi\ Zfe[lZk\[ gi`dXi`cp k_ifl^_ ]fi\`^e+YXj\[ [`jki`Ylkfij Xe[

i\j\cc\ij dXeX^\[ Yp fli nfic[n`[\ jXc\j fi^Xe`qXk`fe, Ce X[[`k`fe* n\ _Xm\ [`i\Zk jXc\j kf \e[+lj\i Zljkfd\ij* `eZcl[`e^ cXi^\ ^cfYXc XZZflekj, N_\ gi`dXip

dXib\kj ]fi jXc\j flkj`[\ f] k_\ Oe`k\[ MkXk\j Xi\ Zfleki`\j `e ?lifg\ Xe[ ;j`X* Xj n\cc Xj =XeX[X* G\o`Zf* =\ekiXc ;d\i`ZX Xe[ Mflk_ ;d\i`ZX,

Q\ fg\iXk\ `e fe\ j\^d\ek* k_\ [\m\cfgd\ek Xe[ dXib\k`e^ f] e\knfib `e]iXjkilZkli\ \hl`gd\ek Xe[ i\cXk\[ jf]knXi\, Ce]fidXk`fe ZfeZ\ie`e^ i\m\el\j*

i\jlckj f] fg\iXk`fej Xe[ i\m\el\j Yp ^\f^iXg_`Z Xi\X `j j\k ]fik_ le[\i Ck\d 5* xGXeX^\d\ek%j >`jZljj`fe Xe[ ;eXcpj`j f] @`eXeZ`Xc =fe[`k`fe Xe[ L\jlckj f]

Ig\iXk`fej,y Ce]fidXk`fe fe i`jbj Xkk\e[Xek kf fli ]fi\`^e fg\iXk`fej `j j\k ]fik_ Y\cfn `e Ck\d /;, xL`jb @XZkfij,y

Marketing

Q\ Zfek`el\ kf [\m\cfg Xe[ \o\Zlk\ X eldY\i f] dXib\k`e^ gif^iXdj kf jlggfik k_\ jXc\ Xe[ [`jki`Ylk`fe f] fli gif[lZkj Yp Zfddle`ZXk`e^ k_\ mXcl\ f]

fli jfclk`fej kf fli \o`jk`e^ Xe[ gfk\ek`Xc Zljkfd\ij* fli [`jki`Ylk`fe Z_Xee\cj* fli i\j\cc\ij Xe[ fli k\Z_efcf^p Xcc`XeZ\ gXike\ij, Ili dXib\k`e^ \]]fikj `eZcl[\

gXik`Z`gXk`fe `e `e[ljkip kiX[\j_fnj* Zfe]\i\eZ\j Xe[ j\d`eXij* glYc`ZXk`fe f] k\Z_e`ZXc Xe[ \[lZXk`feXc Xik`Zc\j `e `e[ljkip aflieXcj* Zfddle`ZXk`fe XZifjj

jfZ`Xc d\[`X Z_Xee\cj* ]i\hl\ek lg[Xk\j kf fli glYc`Zcp XmX`cXYc\ n\Yj`k\* gifdfk`fej* n\Y+YXj\[ kiX`e`e^ Zflij\j* X[m\ik`j`e^* XeXcpjk i\cXk`fej Xe[ glYc`Z

i\cXk`fej, Q\ Xcjf jlYd`k fli gif[lZkj ]fi `e[\g\e[\ek gif[lZk k\jk`e^ Xe[ \mXclXk`fe, ?oki\d\ gXik`Z`gXk\j `e eld\iflj `e[ljkip XeXcpjk i\Zf^e`k`fej Xe[

gcXZ\d\ekj `eZcl[`e^ AXike\i GX^`Z KlX[iXekj* AXike\i =i`k`ZXc =XgXY`c`k`\j* AXike\i J\\i Cej`^_kj* AXike\i =ljkfd\i =_f`Z\* @fii\jk\i QXm\j Xe[ C>=

GXib\kMZXg\j,

Backlog

Ili gif[lZkj Xi\ jfc[ YXj\[ fe jkXe[Xi[ gliZ_Xj\ fi[\ij Xe[ YXZbcf^ i\gi\j\ekj Zfe]`id\[ fi[\ij n`k_ X gliZ_Xj\ fi[\i ]fi gif[lZkj kf Y\ ]lc]`cc\[ Xe[

Y`cc\[ kf Zljkfd\ij n`k_ Xggifm\[ Zi\[`k jkXklj, ;ZklXc j_`gd\ekj f] gif[lZkj [\g\e[ fe k_\ k_\e+Zlii\ek ZXgXZ`kp f] fli ZfekiXZk dXel]XZkli\ij Xe[ k_\

XmX`cXY`c`kp f] dXk\i`Xcj Xe[ Zfdgfe\ekj ]ifd fli m\e[fij, ;ck_fl^_* n\ Y\c`\m\ k_\ fi[\ij `eZcl[\[ `e k_\ YXZbcf^ Xi\ ]`id* Xcc fi[\ij Xi\ jlYa\Zk kf gfjj`Yc\

i\jZ_\[lc`e^ Yp Zljkfd\ij* Xe[ ZXeZ\ccXk`fej Yp Zljkfd\ij* n_`Z_ n\ dXp \c\Zk kf Xccfn fe Xe \oZ\gk`fe YXj`j, N_\i\]fi\* n\ [f efk Y\c`\m\ fli YXZbcf^* Xj f]

Xep gXik`ZlcXi [Xk\ `j e\Z\jjXi`cp `e[`ZXk`m\ f] XZklXc i\m\el\j ]fi Xep ]lkli\ g\i`f[,

Ili gif[lZk YXZbcf^ Xk Dle\ 1.* 0.03* e\k f] Xek`Z`gXk\[ YXZb+\e[ i\YXk\j ]fi [`jki`Ylkfi jXc\j* nXj "50,1 d`cc`fe* ZfdgXi\[ kf "42,. d`cc`fe Xk Dle\ 1.*

0.02,

Seasonality

F`b\ dXep f] fli Zfdg\k`kfij* n\ _`jkfi`ZXccp _Xm\ \og\i`\eZ\[ j\XjfeXc ]clZklXk`fej `e Zljkfd\i jg\e[`e^ gXkk\iej* n_`Z_ ^\e\iXccp X[m\ij\cp X]]\Zk fli

]`ijk Xe[ k_`i[ ]`jZXc hlXik\ij, N_`j gXkk\ie j_flc[ efk Y\ i\c`\[ lgfe fi Y\ Zfej`[\i\[ `e[`ZXk`m\ f] fli ]lkli\ g\i]fidXeZ\* Xj `k _Xj mXi`\[ `e k_\ gXjk,

Manufacturing

Q\ lk`c`q\ X ^cfYXc jfliZ`e^ jkiXk\^p k_Xk \dg_Xj`q\j gifZli\d\ek f] dXk\i`Xcj Xe[ gif[lZk dXel]XZkli`e^ `e Zfdg\k`k`m\ ^\f^iXg_`\j, Bfn\m\i* k_`j

jkiXk\^p Zfek`el\j kf ]XZ\ Z_Xcc\e^\j ]ifd ^cfYXc jlggcp Z_X`e [`jilgk`fej* kiX[\ gfc`Zp Z_Xe^\j* Xe[ kXi`]] leZ\ikX`ek`\j k_Xk `dgXZk Zfjk* XmX`cXY`c`kp* Xe[

[\c`m\ip k`d\c`e\j, Q\ i\cp lgfe fi`^`eXc [\j`^e dXel]XZkli\ij &xI>Gy'* jlZ_ Xj ;cg_X



//

H\knfibj* CeZ,* F`k\+Ie N\Z_efcf^p =figfiXk`fe* KlXekX =fdglk\i CeZ,* M\eXf H\knfibj* CeZ,* M\iZfdd =figfiXk`fe Xe[ Q`jkife H\n\Y =figfiXk`fe kf

dXel]XZkli\* jlggfik Xe[ j_`g fli gif[lZkj* Xe[ k_\i\]fi\ Xi\ \ogfj\[ kf i`jbj XjjfZ`Xk\[ n`k_ k_\`i Ylj`e\jj\j* ]`eXeZ`Xc Zfe[`k`fe* Xe[ ^\fgfc`k`ZXc Zfe]c`Zk `e

^\f^iXg_`\j `e n_`Z_ k_\p fg\iXk\, Ili XiiXe^\d\ekj n`k_ k_\j\ dXel]XZkli`e^ gXike\ij ^\e\iXccp gifm`[\ ]fi hlXc`kp* Zfjk* Xe[ [\c`m\ip i\hl`i\d\ekj* Xj n\cc Xj

dXel]XZkli`e^ gifZ\jj k\idj* jlZ_ Xj Zfek`el`kp f] jlggcp9 `em\ekfip dXeX^\d\ek9 ]c\o`Yc\ ZXgXZ`kp* hlXc`kp* Xe[ Zfjk dXeX^\d\ek9 fm\ij`^_k f] dXel]XZkli`e^9

Xe[ Zfe[`k`fej ]fi lj\ f] fli `ek\cc\ZklXc gifg\ikp k_Xk Xccfn lj kf X[aljk dfi\ hl`Zbcp kf Z_Xe^`e^ \e[+Zljkfd\i [\dXe[, Q\ Xcjf c\m\iX^\ Xe[ [\g\e[ fe k_\

jkife^ ?em`ifed\ekXc* MfZ`Xc Xe[ Afm\ieXeZ\ gfc`Z`\j Xe[ jkXe[Xi[j f] fli dXel]XZkli`e^ gXike\ij, N_\ I>G dXel]XZkli`e^ gifZ\jj lj\j XlkfdXk\[ k\jk`e^

\hl`gd\ek Xe[ Ylie+`e gifZ\[li\j* Xj n\cc Xj Zfdgi\_\ej`m\ `ejg\Zk`fe* k\jk`e^* Xe[ jkXk`jk`ZXc gifZ\jj Zfekifcj* n_`Z_ Xi\ [\j`^e\[ kf _\cg \ejli\ k_\ hlXc`kp

Xe[ i\c`XY`c`kp f] fli gif[lZkj, Nf d`k`^Xk\ j\Zli`kp i`jbj XjjfZ`Xk\[ n`k_ Zfe[lZk`e^ Ylj`e\jj XZifjj fli `ek\iZfee\Zk\[ jlggcp Z_X`e n\ _Xm\ X Supply Chain

and Information Security Policy Xe[ i\cXk\[ gifZ\[li\j ]fi Zfddle`ZXk`e^ fli i\hl`i\d\ekj kf jlggc`\ij Xe[ Zfe[lZk`e^ XeelXc Zfdgc`XeZ\ Xjj\jjd\ekj,

;[[`k`feXccp* n\ _Xm\ cXleZ_\[ e\n gif[lZk ]\Xkli\j jlZ_ Xj M\Zli\ <ffk* n_`Z_ Xi\ Y\`e^ [\j`^e\[ kf gifm`[\ X[[`k`feXc `ek\^i`kp XjjliXeZ\ f] k_\ ]`idnXi\

Xe[ jf]knXi\ ilee`e^ fe fli _Xi[nXi\ gcXk]fid Yp \jkXYc`j_`e^ Xe \eZipgk\[ b\p+YXj\[ Z_X`e+f]+kiljk i\cXk`fej_`g `e k_\ Yffk gifZ\jj, N_\ dXel]XZkli`e^

gifZ\jj\j Xe[ gifZ\[li\j Xi\ ^\e\iXccp Z\ik`]`\[ kf Cek\ieXk`feXc Ii^Xe`qXk`fe ]fi MkXe[Xi[`qXk`fe &xCMIy' 7../ jkXe[Xi[j, N_\ dXel]XZkli`e^ gifZ\jj Xe[

dXk\i`Xc jlggcp Z_X`ej Xi\ ]c\o`Yc\ \efl^_ kf Xccfn lj kf d`k`^Xk\* Xk c\Xjk `e gXik* i`jbj Xi`j`e^ ]ifd ^\fgfc`k`ZXc Zfe]c`Zkj k_Xk `dgXZk Zfjk Xe[ [\c`m\ip,

Q\ lj\ X ZfccXYfiXk`m\ jXc\j Xe[ fg\iXk`fej gcXee`e^ ]fi\ZXjk f] \og\Zk\[ [\dXe[ YXj\[ lgfe _`jkfi`ZXc ki\e[j Xe[ XeXcpj\j ]ifd fli MXc\j Xe[ Jif[lZk

GXeX^\d\ek ]leZk`fej Xj X[aljk\[ ]fi fm\iXcc dXib\k Zfe[`k`fej, >\dXe[ JcXee`e^* Mlggcp Ig\iXk`fej Xe[ fli >`jki`Ylkfij nfib Zcfj\cp lj`e^ X zZfek`elflj

gcXee`e^{ d\k_f[fcf^p Xj gXik f] fli MXc\j Xe[ Ig\iXk`fej ?o\Zlk`fe gifZ\jj kf [\k\id`e\ Xe[ gfj`k`fe fli dXk\i`Xc i\hl`i\d\ekj kf jlggfik Zljkfd\i [\dXe[,

Ili dXel]XZkli`e^ gXike\ij gifZli\ k_\ Zfdgfe\ekj e\\[\[ kf Yl`c[ fli gif[lZkj YXj\[ fe fli [\dXe[ ]fi\ZXjkj k_Xk Zfm\i dXk\i`Xc c\X[ k`d\j, N_`j Xccfnj lj

kf c\m\iX^\ k_\ \og\ik`j\ Xe[ gliZ_Xj`e^ gfn\i f] fli dXel]XZkli`e^ gXike\ij, Ili gif[lZkj i\cp fe b\p Zfdgfe\ekj* `eZcl[`e^ d\iZ_Xek j`c`Zfe* `ek\^iXk\[

Z`iZl`k Zfdgfe\ekj Xe[ gfn\i jlggc`\j gliZ_Xj\[ ]ifd X c`d`k\[ eldY\i f] jlggc`\ij* `eZcl[`e^ Z\ikX`e jfc\ jfliZ\ gifm`[\ij, F\X[ k`d\j ]fi dXk\i`Xcj Xe[

Zfdgfe\ekj mXip j`^e`]`ZXekcp* Xe[ [\g\e[ fe ]XZkfij jlZ_ Xj k_\ jg\Z`]`Z jlggc`\i* k\Z_efcf^p* Zfdgc\o`kp* ZfekiXZk k\idj* [\dXe[ Xe[ XmX`cXY`c`kp ]fi X

Zfdgfe\ek Xk X ^`m\e k`d\, @ifd k`d\ kf k`d\* n\ dXp \og\i`\eZ\ gi`Z\ mfcXk`c`kp fi jlggcp ZfejkiX`ekj ]fi Z\ikX`e Zfdgfe\ekj k_Xk Xi\ \`k_\i jfliZ\[ ]ifd X

c`d`k\[ eldY\i f] hlXc`]`\[ jlggc`\ij fi ZfeZ\ekiXk\[ `e jg\Z`]`Z ^\f^iXg_`Z i\^`fej, Q_`c\ jlggcp Z_X`e Zfe[`k`fej _Xm\ `dgifm\[ fm\i k_\ gXjk p\Xi* i`jbj

i\dX`ewkXi`]]j* kiX[\ [`jilgk`fej* Xe[ ]clZklXk`e^ Zfdgfe\ek c\X[+k`d\j Zfek`el\ kf `dgXZk k_\ YifX[\i jlggcp \Zfjpjk\d, Q\ Zfek`el\ kf c\Xie ]ifd k_\

\mfcm`e^ ^cfYXc jlggcp Z_X`e Xe[ Yl`c[ lgfe `eefmXk`m\ jkiXk\^`\j kf \e_XeZ\ i\j`c`\eZ\ Xe[ X^`c`kp `ekf fli jlggcp Z_X`e, Ok`c`q`e^ k\Z_efcf^p Yifl^_k ]finXi[

]ifd fli fe^f`e^ >`^`kXc NiXej]fidXk`fe gifa\Zk* n_`Z_ _Xj \ekX`c\[ `ek\^iXk`e^ [`^`kXc k\Z_efcf^p `ekf Xcc Xi\Xj f] fli Ylj`e\jj* Z_Xe^`e^ _fn n\ fg\iXk\ Xe[

[\c`m\i mXcl\ kf Zljkfd\ij, Ce k_`j ZXj\* e\n jpjk\dj Xe[ gifZ\jj\j _Xm\ ^`m\e lj Y\kk\i m`j`Y`c`kp Xe[ Zfekifc fm\i `em\ekfip, =fccXYfiXk`m\ gXike\ij_`gj n`k_ fli

I>Gj Xe[ [`m\ij`]`\[ jfliZ`e^ jkiXk\^`\j _Xm\ Xcjf \d\i^\[* ]fjk\i`e^ ^i\Xk\i ]c\o`Y`c`kp Xe[ i`jb d`k`^Xk`fe, Ili gif[lZk [\m\cfgd\ek \]]fikj Xcjf [\g\e[ lgfe

Zfek`el\[ ZfccXYfiXk`fe n`k_ fli b\p jlggc`\ij* `eZcl[`e^ fli d\iZ_Xek j`c`Zfe m\e[fij jlZ_ Xj <ifX[Zfd, ;j n\ [\m\cfg fli gif[lZk ifX[dXg Xe[ Zfek`el\ kf

\ogXe[ fli i\cXk`fej_`gj n`k_ k_\j\ Xe[ fk_\i d\iZ_Xek j`c`Zfe m\e[fij* `k `j Zi`k`ZXc k_Xk n\ nfib `e kXe[\d n`k_ fli b\p m\e[fij kf \ejli\ k_Xk k_\`i j`c`Zfe

`eZcl[\j `dgifm\[ ]\Xkli\j Xe[ k_Xk fli gif[lZkj kXb\ X[mXekX^\ f] jlZ_ `dgifm\[ ]\Xkli\j, @lik_\i `e]fidXk`fe fe i`jbj i\cXk`e^ kf fli `em\ekfip ]fi\ZXjk`e^

Xe[ jlggcp Z_X`e `j j\k ]fik_ Y\cfn `e Ck\d /;, xL`jb @XZkfij,y

Q\ Y\c`\m\ fli jfliZ`e^ Xe[ dXel]XZkli`e^ jkiXk\^p Xccfnj lj kf X[aljk hl`Zbcp kf Z_Xe^\j `e dXib\k [\dXe[* nfib`e^ n`k_ fli I>G jlggc`\ij Xe[

[\m\cfg`e^ [`i\Zk i\cXk`fej_`gj n`k_ b\p Zfdgfe\ek jlggc`\ij kf jlggfik k_\ YXZbcf^, Q\ Zfek`el\ kf ]fZlj fe fgk`d`q`e^ gif[lZk XmX`cXY`c`kp k_ifl^_ dlck`+

jfliZ`e^* m`j`Y`c`kp Xe[ Zfekifc f] b\p jlggcp c`e\j* iXk`feXc`q`e^ fli jlggcp Z_X`e* flkjfliZ`e^ fi m`iklXc`q`e^ Z\ikX`e XZk`m`k`\j* Xe[ Zfejfc`[Xk`e^ [`jki`Ylk`fe

j`k\j Xe[ j\im`Z\ cf^`jk`Zj gXike\ij, N_\j\ \]]fikj Xcjf `eZcl[\ gifZ\jj fgk`d`qXk`fe `e`k`Xk`m\j* jlZ_ Xj m\e[fi dXeX^\[ `em\ekfip* Xe[ fk_\i fg\iXk`feXc df[\cj

Xe[ jkiXk\^`\j [\j`^e\[ kf [i`m\ `dgifm\[ \]]`Z`\eZ`\j `e fli jfliZ`e^* gif[lZk`fe* cf^`jk`Zj Xe[ ]lc]`ccd\ek,
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N_\ jlZZ\jj f] fli gif[lZkj kf [Xk\ `j [l\ `e cXi^\ gXik kf fli ]fZlj fe i\j\XiZ_ Xe[ [\m\cfgd\ek, Q\ Y\c`\m\ k_Xk Zfek`el\[ jlZZ\jj `e k_\ dXib\kgcXZ\

i\c`\j fe fli XY`c`kp kf i\^lcXicp Yi`e^ kf k_\ dXib\k e\n Xe[ \e_XeZ\[ gif[lZkj \dgcfp`e^ c\X[`e^+\[^\ k\Z_efcf^p k_Xk gifm`[\ Ylj`e\jj jfclk`fej X]]fi[XYcp*

j\Zli\cp* Xe[ \]]fikc\jjcp, ;ZZfi[`e^cp* n\ Xi\ le[\ikXb`e^ [\m\cfgd\ek \]]fikj n`k_ Xe \dg_Xj`j fe `eZi\Xj`e^ k_\ jZXcXY`c`kp* i\c`XY`c`kp* ljXY`c`kp* Xe[ j\Zli`kp

n_`c\ `eefmXk`e^ fli lj\i Xe[ Ylp\i \og\i`\eZ\ i\[lZ`e^ Zfdgc\o`kp Xe[ k_\ fm\iXcc e\knfib fg\iXk`e^ Zfjkj f] Zljkfd\ij,

Ili gif[lZk i\j\XiZ_ Xe[ [\m\cfgd\ek XZk`m`k`\j ]fZlj fe jfcm`e^ k_\ e\\[j f] Zljkfd\ij `e k_\ \ek\igi`j\ ZXdglj \[^\ Xe[ Zfi\ Yp gifm`[`e^ X le`]`\[

n`i\[* n`i\c\jj* Xe[ M>+Q;H Zcfl[+[i`m\e e\knfib* \eXYc`e^ j\Zli\ XZZ\jj ]ifd \[^\ kf glYc`Z* _pYi`[* fi gi`mXk\ Zcfl[j `e kXi^\k\[ m\ik`ZXcj, =lii\ek

XZk`m`k`\j `eZcl[\ k_\ Zfek`el`e^ [\m\cfgd\ek f] fli `eefmXk`m\ jn`kZ_`e^ k\Z_efcf^p X`d\[ Xk ^`m`e^ fli Zljkfd\ij ]c\o`Y`c`kp `e _fn k_\p [\gcfp* Zfee\Zk kf

k_\ Zcfl[* dfe`kfi* Xe[ Zfe]`^li\ `ejkXekcp jXm`e^ k`d\ Xe[ dfe\p, Ili fe^f`e^ i\j\XiZ_ XZk`m`k`\j Zfm\i X YifX[ iXe^\ f] Xi\Xj* `eZcl[`e^ Zcfl[ eXk`m\

k\Z_efcf^`\j Xe[ jfclk`fej* ^\e\iXk`m\ ;C* X^\ek`Z ;C* e\knfib j\Zli`kp* `[\ek`kp dXeX^\d\ek* n`i\[ Xe[ n`i\c\jj e\knfib`e^* jn`kZ_`e^* Xe[ iflk`e^* fg\e

jkXe[Xi[j `ek\i]XZ\j* jf]knXi\ [\]`e\[ e\knfibj* ZXdglj* Xe[ [XkX Z\ek\i ]XYi`Zj, Ce X[[`k`fe* n\ Zfek`el\ kf `em\jk `e GF-;C k\Z_efcf^p jfclk`fej kXi^\k`e^ j\c]+

_\Xc`e^ Xlkfefdflj e\knfib`e^* =cfl[ Q`+@`* CfN XefdXcp [\k\Zk`fe* Xe[ lj\i i\Zfdd\e[Xk`fej,

Q\ Zfek`el\ kf \e_XeZ\ k_\ ]leZk`feXc`kp f] fli e\knfib fg\iXk`e^ jpjk\dj n_`Z_ _Xm\ Y\\e [\j`^e\[ kf gifm`[\ _`^_ i\c`XY`c`kp* jZXc\* Xe[ XmX`cXY`c`kp,

N_`j Xccfnj lj kf c\m\iX^\ X Zfddfe fg\iXk`e^ jpjk\d XZifjj [`]]\i\ek _Xi[nXi\ Xe[ e\knfib Z_`gj\kj,

;j f] Dle\ 1.* 0.03* fli i\j\XiZ_ Xe[ [\m\cfgd\ek fi^Xe`qXk`fe Zfej`jk\[ f] /*.23 \dgcfp\\j, L\j\XiZ_ Xe[ [\m\cfgd\ek \]]fikj Xi\ Zfe[lZk\[ `e

j\m\iXc f] fli cfZXk`fej* `eZcl[`e^ Gfii`jm`cc\* Hfik_ =Xifc`eX9 MXe Dfj\* =Xc`]fie`X9 MXc\d* H\n BXdgj_`i\9 Nfifekf* =XeX[X9 BXe^q_fl* =_`eX9 Xe[

<Xe^Xcfi\ Xe[ =_\eeX`* Ce[`X,

Intellectual Property

Q\ i\cp fe X ZfdY`eXk`fe f] gXk\ek* Zfgpi`^_k* kiX[\dXib Xe[ kiX[\ j\Zi\k cXnj Xe[ i\jki`Zk`fej fe [`jZcfjli\ kf gifk\Zk fli `ek\cc\ZklXc gifg\ikp i`^_kj,

;j f] Dle\ 1.* 0.03* n\ _X[ 422 `jjl\[ gXk\ekj `e k_\ Oe`k\[ MkXk\j Xe[ 2// gXk\ekj flkj`[\ f] k_\ Oe`k\[ MkXk\j, N_\ \og`iXk`fe [Xk\j f] fli `jjl\[ gXk\ekj `e k_\

Oe`k\[ MkXk\j iXe^\ ]ifd ZXc\e[Xi p\Xij 0.03 kf 0.21, ;ck_fl^_ n\ _Xm\ gXk\ek Xggc`ZXk`fej g\e[`e^* k_\i\ ZXe Y\ ef XjjliXeZ\ k_Xk gXk\ekj n`cc Y\ `jjl\[ ]ifd

g\e[`e^ Xggc`ZXk`fej fi k_Xk ZcX`dj Xccfn\[ fe Xep ]lkli\ gXk\ekj n`cc Y\ jl]]`Z`\ekcp YifX[ kf gifk\Zk fli k\Z_efcf^p, ;j f] Dle\ 1.* 0.03* n\ _X[ 2/ i\^`jk\i\[

kiX[\dXibj `e k_\ Oe`k\[ MkXk\j Xe[ 104 i\^`jk\i\[ kiX[\dXibj flkj`[\ f] k_\ Oe`k\[ MkXk\j,

Q\ \ek\i `ekf Zfe]`[\ek`Xc`kp* `em\ek`fej Xjj`^ed\ek fi c`Z\ej\ X^i\\d\ekj n`k_ fli \dgcfp\\j* ZfejlckXekj Xe[ fk_\i k_`i[ gXik`\j n`k_ n_fd n\ [f

Ylj`e\jj* Xe[ Zfekifc XZZ\jj kf* Xe[ [`jki`Ylk`fe f]* fli jf]knXi\* [fZld\ekXk`fe Xe[ fk_\i gifgi`\kXip `e]fidXk`fe, Ce X[[`k`fe* n\ gifm`[\ fli jf]knXi\ gif[lZkj

kf \e[+lj\i Zljkfd\ij gi`dXi`cp le[\i xZc`ZbniXgy c`Z\ej\ X^i\\d\ekj, N_\j\ X^i\\d\ekj Xi\ efk e\^fk`Xk\[ n`k_ fi j`^e\[ Yp k_\ c`Z\ej\\* Xe[ k_lj k_\j\

X^i\\d\ekj dXp efk Y\ \e]fiZ\XYc\ `e jfd\ ali`j[`Zk`fej, >\jg`k\ fli \]]fikj kf gifk\Zk fli gifgi`\kXip i`^_kj* leXlk_fi`q\[ gXik`\j dXp Xkk\dgk kf Zfgp fi

fk_\in`j\ fYkX`e Xe[ lj\ fli gif[lZkj fi k\Z_efcf^p* gXik`ZlcXicp `e ]fi\`^e Zfleki`\j n_\i\ k_\ cXnj dXp efk gifk\Zk fli gifgi`\kXip i`^_kj Xj ]lccp Xj `e k_\

Oe`k\[ MkXk\j,

Competition

N_\ dXib\k ]fi e\knfib jn`kZ_\j* iflk\ij Xe[ jf]knXi\ &`eZcl[`e^ XeXcpk`Zj' n_`Z_ `j gXik f] k_\ YifX[\i dXib\k ]fi e\knfib`e^ \hl`gd\ek* `j \oki\d\cp

Zfdg\k`k`m\ Xe[ Z_XiXZk\i`q\[ Yp iXg`[ k\Z_efcf^`ZXc gif^i\jj* ]i\hl\ek e\n gif[lZk `ekif[lZk`fej* Z_Xe^\j `e Zljkfd\i i\hl`i\d\ekj Xe[ \mfcm`e^ `e[ljkip

jkXe[Xi[j, Q\ Y\c`\m\ k_\ gi`eZ`gXc Zfdg\k`k`m\ ]XZkfij `e k_`j dXib\k Xi\8

u \og\ik`j\ Xe[ ]Xd`c`Xi`kp n`k_ e\knfib gifkfZfcj* e\knfib jn`kZ_`e^-iflk`e^-n`i\c\jj Xe[ e\knfib dXeX^\d\ek9

u ifYljk* Zcfl[+[i`m\e fgk`fej k_Xk i\[lZ\ k_\ Zfjk f] XZhl`j`k`fe* gifm`j`fe`e^* Xe[ fe^f`e^ dXeX^\d\ek f] e\knfib dXeX^\d\ek9

u \og\ik`j\ Xe[ ]Xd`c`Xi`kp n`k_ Xggc`ZXk`fe XeXcpk`Zj jf]knXi\9

u \og\ik`j\ n`k_ e\knfib fg\iXk`fej Xe[ dXeX^\d\ek jf]knXi\9

u \og\ik`j\ `e dXZ_`e\ c\Xie`e^ Xe[ Xik`]`Z`Xc `ek\cc`^\eZ\9

u gif[lZk g\i]fidXeZ\* ]\Xkli\j* ]leZk`feXc`kp Xe[ i\c`XY`c`kp9

u gi`Z\-g\i]fidXeZ\ Z_XiXZk\i`jk`Zj9

u k`d\c`e\jj f] e\n gif[lZk `ekif[lZk`fej9

u X[fgk`fe f] \d\i^`e^ `e[ljkip jkXe[Xi[j9

u Zljkfd\i j\im`Z\ Xe[ jlggfik9

u j`q\ Xe[ jZfg\ f] [`jki`Ylk`fe e\knfib9
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u YiXe[ eXd\9

u Yi\X[k_ f] gif[lZk f]]\i`e^9

u XZZ\jj kf Zljkfd\ij9 Xe[

u j`q\ f] `ejkXcc\[ Zljkfd\i YXj\,

Q\ Y\c`\m\ n\ Zfdg\k\ n`k_ fli Zfdg\k`kfij n`k_ i\jg\Zk kf dXep f] k_\ ]fi\^f`e^ ]XZkfij, Bfn\m\i* k_\ dXib\k ]fi e\knfib jn`kZ_`e^ jfclk`fej `j

[fd`eXk\[ Yp X ]\n cXi^\ ZfdgXe`\j* gXik`ZlcXicp =`jZf Mpjk\dj* CeZ,* B\nc\kk+JXZbXi[ ?ek\igi`j\ =fdgXep* BlXn\` N\Z_efcf^`\j =f, Fk[,* Xe[ gi`fi kf k_\

i\Z\ek d\i^\i n`k_ B\nc\kk+JXZbXi[ ?ek\igi`j\ =fdgXep* Dle`g\i H\knfibj CeZ, Nf X c\jj\i \ok\ek* ?oki\d\ Zfdg\k\j n`k_ gif[lZkj Xe[ jfclk`fej ]ifd ;i`jkX

H\knfibj CeZ,* =fddMZfg\ Bfc[`e^ =fdgXep* CeZ,* @fik`e\k* CeZ,* Xe[ OY`hl`k` CeZ, Gfjk f] k_\j\ Zfdg\k`kfij _Xm\ cfe^\i fg\iXk`e^ _`jkfi`\j* ^i\Xk\i eXd\

i\Zf^e`k`fe* cXi^\i Zljkfd\i YXj\j* YifX[\i gif[lZk c`e\j Xe[ jlYjkXek`Xccp ^i\Xk\i ]`eXeZ`Xc* k\Z_e`ZXc* jXc\j* dXib\k`e^ Xe[ fk_\i i\jfliZ\j,

Q\ \og\Zk kf ]XZ\ `eZi\Xj\[ Zfdg\k`k`fe ]ifd Yfk_ kiX[`k`feXc e\knfib`e^ jfclk`fej ZfdgXe`\j Xe[ Zcfl[ gcXk]fid ZfdgXe`\j f]]\i`e^ Ce]iXjkilZkli\+Xj+

X+M\im`Z\ &xCXXMy' Xe[ JcXk]fid+Xj+X+M\im`Z\ &xJXXMy' gif[lZkj kf \ek\igi`j\ Zljkfd\ij, Ce k_Xk i\^Xi[* n\ \og\Zk kf ]XZ\ `eZi\Xj\[ Zfdg\k`k`fe ]ifd Z\ikX`e

Zcfl[ Zfdglk`e^ ZfdgXe`\j jlZ_ Xj ;dXqfe* G`Zifjf]k* Xe[ Aff^c\ gifm`[`e^ X Zcfl[+YXj\[ gcXk]fid f] [XkX Z\ek\i Zfdglk\ Xe[ e\knfib`e^ j\im`Z\j ]fi

\ek\igi`j\ Zljkfd\ij,

Q\ Y\c`\m\ ?oki\d\ `j le`hl\cp gfj`k`fe\[ kf X[[i\jj `kj fm\iXiZ_`e^ m`j`fe f] k_\ ]lkli\* k_\ Ce]`e`k\ ?ek\igi`j\* n`k_ `kj Y\k fe `e[ljkip+c\X[`e^ Zcfl[

jfclk`fej* XlkfdXk`fe Xe[ ;C, ;ck_fl^_ n\ Y\c`\m\ k_Xk fli jfclk`fej Xe[ jkiXk\^p n`cc `dgifm\ fli XY`c`kp kf d\\k k_\ e\\[j f] fli Zlii\ek Xe[ gfk\ek`Xc

Zljkfd\ij* n\ ZXeefk ^lXiXek\\ ]lkli\ jlZZ\jj,

Restructuring and Impairment

Fiscal year 2025

>li`e^ ]`jZXc 0.03* k_\ =fdgXep Zfek`el\[ kf \o\Zlk\ k_\ i\jkilZkli`e^ gcXej `e`k`Xk\[ `e gi`fi p\Xij,

Fiscal year 2024

>li`e^ ]`jZXc p\Xi 0.02* k_\ =fdgXep `e`k`Xk\[ mXi`flj i\jkilZkli`e^ gcXej* `eZcl[`e^ k_\ xK/ 0.02y* xK0 0.02y* Xe[ xK1 0.02y JcXej* kf i\fi^Xe`q\ Xe[

i\YXcXeZ\ k_\ nfib]fiZ\ kf Zi\Xk\ ^i\Xk\i \]]`Z`\eZp Xe[ `dgifm\ \o\Zlk`fe* `e Xc`^ed\ek n`k_ k_\ =fdgXep%j Ylj`e\jj Xe[ jkiXk\^`Z gi`fi`k`\j* i\[lZ\ `kj fe^f`e^

fg\iXk`e^ \og\ej\j* Xe[ ]fZlj `kj jXc\j Xe[ dXib\k`e^ \]]fikj fe jg\Z`]`Z ^\f^iXg_`\j Xe[ `e[ljkip j\^d\ekj n`k_ _`^_\i ^ifnk_ fggfikle`k`\j, N_\ K/ 0.02 JcXe

nXj Zfdgc\k\[ `e ]`jZXc p\Xi 0.02,

Fiscal year 2023

>li`e^ ]`jZXc p\Xi 0.01* k_\ =fdgXep `e`k`Xk\[ X i\jkilZkli`e^ gcXe kf kiXej]fid fli Ylj`e\jj `e]iXjkilZkli\ Xe[ i\[lZ\ fli ]XZ`c`k`\j ]ffkgi`ek Xe[ k_\

]XZ`c`k`\j i\cXk\[ Z_Xi^\j &k_\ x0.01 JcXey', ;j gXik f] k_`j gifa\Zk k_\ =fdgXep dfm\[ \e^`e\\i`e^ cXYj ]ifd `kj MXe Dfj\* =Xc`]fie`X cfZXk`fe kf `kj MXc\d* H\n

BXdgj_`i\ cfZXk`fe, N_`j dfm\ `j \og\Zk\[ kf _\cg i\[lZ\ k_\ Zfjk f] fg\iXk`e^ fli cXYj, N_\ =fdgXep \og\Zkj kf Zfdgc\k\ k_\ 0.01 JcXe Yp k_\ \e[ f] ]`jZXc

p\Xi 0.04,

Q\ Xi\ jlYa\Zk kf mXi`flj \em`ifed\ekXc Xe[ fk_\i i\^lcXk`fej ^fm\ie`e^ gif[lZk jX]\kp* dXk\i`Xcj ljX^\* gXZbX^`e^ Xe[ fk_\i \em`ifed\ekXc `dgXZkj `e

k_\ Oe`k\[ MkXk\j Xe[ `e mXi`flj Zfleki`\j n_\i\ fli gif[lZkj Xi\ dXel]XZkli\[ Xe[ jfc[, Q\ Xi\ Xcjf jlYa\Zk kf i\^lcXkfip [\m\cfgd\ekj* `eZcl[`e^ M?=

[`jZcfjli\ i\^lcXk`fej i\cXk`e^ kf jf+ZXcc\[ !Zfe]c`Zk d`e\iXcj*! i\cXk`e^ kf \k_`ZXccp i\jgfej`Yc\ jfliZ`e^ f] k_\ Zfdgfe\ekj Xe[ dXk\i`Xcj lj\[ `e fli gif[lZkj,

Nf [Xk\* Zfdgc`XeZ\ n`k_ ]\[\iXc* jkXk\* cfZXc* Xe[ ]fi\`^e cXnj \eXZk\[ ]fi k_\ gifk\Zk`fe f] k_\ \em`ifed\ek _Xj _X[ ef dXk\i`Xc \]]\Zk fe fli ZXg`kXc

\og\e[`kli\j* \Xie`e^j* fi Zfdg\k`k`m\ gfj`k`fe,

Q\ Xi\ Zfdd`kk\[ kf `dgifm`e^ \e\i^p \]]`Z`\eZp `e fli gif[lZk c`e\j, ;ZZfi[`e^cp* n\ Y\c`\m\ k_`j `j Xe Xi\X k_Xk X]]fi[j lj X Zfdg\k`k`m\ X[mXekX^\ ]fi

fli gif[lZkj `e k_\ dXib\kgcXZ\, Q\ dX`ekX`e Zfdgc`XeZ\ n`k_ mXi`flj i\^lcXk`fej i\cXk\[ kf k_\ \em`ifed\ek* `eZcl[`e^ k_\ QXjk\ ?c\Zki`ZXc Xe[ ?c\Zkife`Z

?hl`gd\ek Xe[ k_\ L\jki`Zk`fe f] k_\ Oj\ f] =\ikX`e BXqXi[flj MlYjkXeZ\j `e ?c\Zki`ZXc Xe[ ?c\Zkife`Z ?hl`gd\ek i\^lcXk`fej X[fgk\[ Yp k_\ ?lifg\Xe Oe`fe,

Nf [Xk\* fli Zfdgc`XeZ\ \]]fikj n`k_ mXi`flj Oe`k\[ MkXk\j Xe[ ]fi\`^e i\^lcXk`fej i\cXk\[ kf k_\ \em`ifed\ek _Xm\ efk _X[ X dXk\i`Xc \]]\Zk fe fli fg\iXk`e^

i\jlckj,
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Human Capital

;k ?oki\d\* n\ dXeX^\ fli _ldXe ZXg`kXc ^l`[\[ Yp fli Zfi\ mXcl\j f] =Xe[fi* NiXejgXi\eZp* =li`fj`kp* N\Xdnfib* Ine\ij_`g* Xe[ CeZclj`fe, Q\

Xggcp k_\j\ gi`eZ`gc\j kf kXc\ek XZhl`j`k`fe Xe[ dXeX^\d\ek* Zfdg\ejXk`fe Xe[ Y\e\]`kj* Xe[ `eZclj`fe Xe[ \e^X^\d\ek,

;j f] Dle\ 1.* 0.03* n\ \dgcfp\[ 0*6// g\fgc\, I] k_\j\* 1.,6# nfib `e jXc\j Xe[ dXib\k`e^* 15,/# `e i\j\XiZ_ Xe[ [\m\cfgd\ek* 3,0# `e fg\iXk`fej*

/3,0# `e Zljkfd\i jlggfik Xe[ j\im`Z\j Xe[ //,5# `e ]`eXeZ\ Xe[ X[d`e`jkiXk`fe, N_\j\ \dgcfp\\j n\i\ cfZXk\[ nfic[n`[\* n`k_ 21,/# cfZXk\[ `e k_\ Oe`k\[

MkXk\j* 6,7# `e fk_\i cfZXk`fej `e k_\ ;d\i`ZXj* 1/,4# `e k_\ ;j`X JXZ`]`Z i\^`fe &x;J;=y'* n_`Z_ `eZcl[\j Ce[`X* Xe[ /4,2# `e k_\ i\^`fej f] ?lifg\* G`[[c\

?Xjk Xe[ ;]i`ZX &x?G?;y',

Hfe\ f] fli O,M, \dgcfp\\j Xi\ jlYa\Zk kf X Zfcc\Zk`m\ YXi^X`e`e^ X^i\\d\ek, Ce Z\ikX`e ]fi\`^e ali`j[`Zk`fej* n_\i\ i\hl`i\[ Yp cfZXc cXn fi Zljkfdj*

jfd\ f] fli \dgcfp\\j Xi\ i\gi\j\ek\[ Yp cfZXc nfib\ij{ ZfleZ`cj Xe[-fi `e[ljkip Zfcc\Zk`m\ YXi^X`e`e^ X^i\\d\ekj, Q\ Zfej`[\i fli i\cXk`fej_`g n`k_ fli

\dgcfp\\j kf Y\ ^ff[* Xe[ n\ _Xm\ efk \og\i`\eZ\[ Xep nfib jkfggX^\j [l\ kf cXYfi [`jX^i\\d\ekj,

Talent Acquisition and Development. Q\ jki`m\ kf XkkiXZk Xe[ i\kX`e k_\ dfjk hlXc`]`\[ \dgcfp\\j ]fi \XZ_ ifc\ n`k_`e k_\ =fdgXep, Q\ fe+YfXi[ e\n

\dgcfp\\j k_ifl^_ k_\ H\n B`i\ ;ZX[\dp Xe[ \eZfliX^\ jb`cc [\m\cfgd\ek k_ifl^_flk k_\ \dgcfp\\ aflie\p lk`c`q`e^ mXi`flj ifc\+jg\Z`]`Z kiX`e`e^ gif^iXdj*

ZXi\\i [\m\cfgd\ek kffcj* dXeX^\i kiX`e`e^* ZfXZ_`e^* Xe[ d\ekfij_`g, Q\ Zfek`el\ kf [\m\cfg fli \dgcfp\\j* ]fi \oXdgc\* Yp gifm`[`e^ X jlYjZi`gk`fe kf

F`eb\[Ce F\Xie`e^ ]fi Xcc \dgcfp\\j, Q\ gifm`[\ i\^lcXi ]\\[YXZb kf fli \dgcfp\\j n`k_ g\i]fidXeZ\ dXeX^\d\ek i\m`\nj,

Compensation and Benefits. Ili Zfdg\ejXk`fe g_`cfjfg_p `j kf f]]\i X Zfdg\k`k`m\ Zfdg\ejXk`fe gXZbX^\ [\j`^e\[ kf i\nXi[ XZ_`\m\d\ek f] k_\

=fdgXep{j ^fXcj, Ili j_fik+k\id Yfelj gcXe `j [\j`^e\[ kf dfk`mXk\ \dgcfp\\j kf d\\k _Xc]+p\Xi ^fXcj* Xe[ fli \dgcfp\\ jkfZb gliZ_Xj\ gcXe Xe[ ^iXekj f]

i\jki`Zk\[ jkfZb le`kj kf \c`^`Yc\ \dgcfp\\j i\nXi[ cfe^\i+k\id jkfZb gi`Z\ Xggi\Z`Xk`fe, Ili O,M, Y\e\]`kj gcXe `eZcl[\j _\Xck_ Y\e\]`kj* c`]\ Xe[ [`jXY`c`kp

`ejliXeZ\* mXi`flj mfclekXip `ejliXeZ\j* ]c\o`Yc\ k`d\ f]] Xe[ c\Xm\ gif^iXdj* Xe \dgcfp\\ Xjj`jkXeZ\ gcXe* Xe \[lZXk`feXc Xjj`jkXeZ\ gfc`Zp* Xe[ X 2./&b' gcXe

n`k_ X Zfdg\k`k`m\ \dgcfp\i dXkZ_, Ili `ek\ieXk`feXc Y\e\]`kj gcXej Xi\ Zfdg\k`k`m\ cfZXccp Xe[ ^\e\iXccp gifm`[\ j`d`cXi Y\e\]`kj,

Inclusion and Engagement. Q\ Y\c`\m\ n\ ^X`e mXclXYc\ g\ijg\Zk`m\ k_Xk [i`m\j Y\kk\i [\Z`j`fe dXb`e^ n_\e n\ `eZcl[\ Xcc mf`Z\j, Nf ]fjk\i Xe

`eZclj`m\ \em`ifed\ek* n\ jlggfik j\m\iXc \dgcfp\\+c\[ \dgcfp\\ i\jfliZ\ ^iflgj* `eZcl[`e^ ;Y`c`k`\j ;cc`XeZ\ &\dgcfp\\j n`k_ [`jXY`c`k`\j'* ;JC &;j`Xe

JXZ`]`Z CjcXe[\ij'* ;J?R &;jg`i`e^ Jif]\jj`feXcj : ?oki\d\'* <cXZb : ?oki\d\ &<cXZb-;]i`ZXe ;d\i`ZXe'* FXLXqX &B`jgXe`Z'* GX`ki` &\dgcfp\\j `e Ce[`X'*

JXi\ekj Xk ?oki\d\ H\knfibj* Ji`[\ ;cc`XeZ\ &FA<NK)'* P\k\iXej =fleZ`c* Xe[ Qfd\e `e H\knfib`e^, Ili \dgcfp\\ i\jfliZ\ ^iflgj Xi\ fg\e kf Xcc Xe[

gifm`[\ i\^lcXi gif^iXdd`e^ kf Zi\Xk\ Zfee\Zk`fej Y\kn\\e \dgcfp\\j Xe[ \e_XeZ\ \e^X^\d\ek n`k_`e ?oki\d\, Nf ]lik_\i Yl`c[ \dgcfp\\ \e^X^\d\ek* n\

i\hl\jk ]\\[YXZb ]ifd \dgcfp\\j k_ifl^_ fli XeelXc ?=BI &?dgcfp\\j =fddle`ZXk\ Bfe\jk Ig`e`fej' jlim\p* Xe Xm\el\ ]fi c\X[\ij_`g kf c`jk\e Xe[ k_\e

kXb\ XZk`fe YXj\[ fe k_\ ]\\[YXZb i\Z\`m\[, Q\ Xcjf gifdfk\ Xe fg\e [ffi gfc`Zp Xe[ \eZfliX^\ \dgcfp\\j kf gifm`[\ ]\\[YXZb kf c\X[\ij_`g fe Xe `e]fidXc

YXj`j,

Organization

Q\ n\i\ `eZfigfiXk\[ `e =Xc`]fie`X `e GXp /774 Xe[ i\`eZfigfiXk\[ `e >\cXnXi\ `e GXiZ_ /777, Ili ZfigfiXk\ _\X[hlXik\ij Xi\ cfZXk\[ Xk 0/0/ L>O

=\ek\i >i`m\* Ml`k\ 1..* Gfii`jm`cc\* H= 0534. Xe[ fli k\c\g_fe\ eldY\i `j &2.6' 357+06.., Q\ \c\Zkife`ZXccp ]`c\ fli M\Zli`k`\j Xe[ ?oZ_Xe^\ =fdd`jj`fe

&xM?=y' [`jZcfjli\ i\gfikj n`k_ k_\ M?= Xe[ k_\p Xi\ XmX`cXYc\ ]i\\ f] Z_Xi^\ Xk Yfk_ nnn,j\Z,^fm Xe[ nnn,\oki\d\e\knfibj,Zfd,

Ili ZfigfiXk\ ^fm\ieXeZ\ ^l`[\c`e\j* k_\ Z_Xik\ij f] fli ;l[`k =fdd`kk\\* fli =fdg\ejXk`fe =fdd`kk\\* fli Hfd`eXk`e^ Xe[ =figfiXk\ Afm\ieXeZ\

=fdd`kk\\ Xe[ fli =f[\ f] <lj`e\jj =fe[lZk Xe[ ?k_`Zj gfc`Zp &`eZcl[`e^ Zf[\ f] \k_`Zj gifm`j`fej k_Xk Xggcp kf fli gi`eZ`gXc \o\Zlk`m\ f]]`Z\i* gi`eZ`gXc

]`eXeZ`Xc f]]`Z\i* Zfekifcc\i Xe[ j\e`fi ]`eXeZ`Xc f]]`Z\ij' Xi\ XmX`cXYc\ fe k_\ Cem\jkfij j\Zk`fe f] fli n\Yj`k\ Xk `em\jkfi,\oki\d\e\knfibj,Zfd le[\i

xAfm\ieXeZ\,y N_\j\ `k\dj Xi\ Xcjf XmX`cXYc\ kf Xep jkfZb_fc[\i n_f i\hl\jkj k_\d Yp ZXcc`e^ &2.6' 357+06..,
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Item 1A. Risk Factors

Q\ ]XZ\ X eldY\i f] i`jbj Xe[ leZ\ikX`ek`\j n_`Z_ dXp _Xm\ X dXk\i`Xc Xe[ X[m\ij\ \]]\Zk fe fli Ylj`e\jj* fg\iXk`fej* `e[ljkip* ]`eXeZ`Xc Zfe[`k`fe*

fg\iXk`e^ i\jlckj fi ]lkli\ ]`eXeZ`Xc g\i]fidXeZ\, Q_`c\ n\ Y\c`\m\ n\ _Xm\ `[\ek`]`\[ Xe[ [`jZljj\[ Y\cfn k_\ b\p i`jb ]XZkfij X]]\Zk`e^ fli Ylj`e\jj* k_\i\ dXp

Y\ X[[`k`feXc i`jbj Xe[ leZ\ikX`ek`\j k_Xk Xi\ efk gi\j\ekcp befne fi k_Xk Xi\ efk Zlii\ekcp Y\c`\m\[ kf Y\ j`^e`]`ZXek k_Xk dXp dXk\i`Xccp X[m\ij\cp X]]\Zk fli

Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* fg\iXk`e^ i\jlckj* Xe[ ]lkli\ ]`eXeZ`Xc g\i]fidXeZ\,

Risks Related to Our Business, Operations, and Industry

Geopolitical changes are creating uncertainty regarding economic and trade matters, potentially leading to adverse general economic conditions that may 

adversely impact our business, financial condition, and operating results.

N_\ fe^f`e^ legi\[`ZkXY`c`kp f] O,M, \Zfefd`Z gfc`Z`\j `eZcl[`e^ i\Z\ek kXi`]] X[aljkd\ekj* Xj n\cc Xj YifX[\i ^\fgfc`k`ZXc k\ej`fej* Zfek`el\ kf Zi\Xk\

j`^e`]`ZXek leZ\ikX`ekp `e k_\ nfic[ \Zfefdp* `eZcl[`e^ X i`jb f] `e]cXk`fe, Jfk\ek`Xc `dgXZkj f] k_\j\ gfc`Z`\j Xe[ k\ej`fej Zflc[ `eZcl[\ [\Zi\Xj\[ [\dXe[ ]fi

fli gif[lZkj* `eZi\Xj\[ Zfjkj kf lj* jlggcp Z_X`e c`d`kXk`fej* Xe[ mfcXk`c`kp f] fli jkfZb gi`Z\,

; jlYjkXek`Xc gfik`fe f] fli Ylj`e\jj [\g\e[j fe k_\ [\dXe[ ]fi \ek\igi`j\+jZXc\ e\knfib`e^* n_`Z_* `e klie* `j `dgXZk\[ Yp k_\ fm\iXcc \Zfefd`Z _\Xck_

f] fli Zlii\ek Xe[ gifjg\Zk`m\ \e[+Zljkfd\ij, PfcXk`c`kp `e k_\ ^cfYXc \Zfefd`Z dXib\k fi fk_\i ^cfYXc fi i\^`feXc \Zfefd`Z leZ\ikX`ekp* `e]cXk`fe* `ek\i\jk iXk\

]clZklXk`fej* ]fi\`^e \oZ_Xe^\ `ejkXY`c`kp* c`d`k\[ XmX`cXY`c`kp f] Zi\[`k* X i\[lZk`fe `e Ylj`e\jj Zfe]`[\eZ\ Xe[ XZk`m`kp* i\[lZk`fej `e ^fm\ied\ek jg\e[`e^* Xe[

fk_\i [`]]`Zlck`\j dXp X]]\Zk fe\ fi dfi\ f] k_\ `e[ljki`\j kf n_`Z_ n\ j\cc fli gif[lZkj Xe[ j\im`Z\j, C] \Zfefd`Z Zfe[`k`fej Zfek`el\ kf Y\ leZ\ikX`e* dXep

\o`jk`e^ Xe[ gifjg\Zk`m\ \e[+Zljkfd\ij dXp [\cXp fi i\[lZ\ k_\`i CN jg\e[`e^, N_`j Zflc[ i\jlck `e i\[lZk`fej `e jXc\j f] fli gif[lZkj Xe[ j\im`Z\j* cfe^\i jXc\j

ZpZc\j* jcfn\i X[fgk`fe f] e\n k\Z_efcf^`\j* Xe[ `eZi\Xj\[ gi`Z\ Zfdg\k`k`fe,

Q_`c\ n\ _Xm\ [`m\ij`]`\[ fli dXel]XZkli`e^ gi\j\eZ\ Xe[ c`d`k\[ fli i\c`XeZ\ fe `dgfikj ]ifd =_`eX* kXi`]]j _Xm\ Y\\e `dgfj\[ Xe[ k_i\Xk\e kf Y\

`eZi\Xj\[ fe fk_\i Zfleki`\j n_\i\ fli gif[lZkj Xi\ dXel]XZkli\[* jlZ_ Xj NX`nXe* P`\keXd* Xe[ k_\ J_`c`gg`e\j, ; dXafi`kp f] fli gif[lZkj Xi\ Zlii\ekcp

\oZcl[\[ ]ifd k_\ Ylcb f] k_\j\ kXi`]]j* k_fl^_ n\ ZXeefk gi\[`Zk k_Xk n`cc Zfek`el\ kf Y\ k_\ ZXj\, ;ep `dgfj`k`fe f] kXi`]]j fi `dgfj`k`fe f] e\n \ogfik Zfekifcj

Xjj\jj\[ fe `dgfikXk`fe f] fli gif[lZkj kf k_\ Oe`k\[ MkXk\j dXp i\jlck `e `eZi\Xj\[ Zfjkj Xe[ gfk\ek`Xc [\cXpj,

;[[`k`feXccp* ^cfYXc kiX[\ gXike\ij dXp Zfek`el\ kf i\jgfe[ kf O,M, kXi`]]j n`k_ i\kXc`Xkfip d\Xjli\j, @fi `ejkXeZ\* =_`eX _Xj* `e k_\ gXjk* dX[\ k_i\Xkj f]

i\jki`Zk`e^ \ogfikj f] Zi`k`ZXc iXn dXk\i`Xcj* `eZcl[`e^ iXi\ \Xik_ d`e\iXcj \jj\ek`Xc kf j\m\iXc f] fli Zfdgfe\ekj, MlZ_ XZk`fej Zflc[ [`jilgk fli jlggcp Z_X`e*

\c\mXk\ `eglk Zfjkj* Zi\Xk\ [\cXpj Xj Xck\ieXk`m\ jlggc`\ij Xi\ jfl^_k* Xe[ le[\id`e\ k_\ Zfdg\k`k`m\e\jj f] fli f]]\i`e^j, M`d`cXicp* fk_\i Zfleki`\j Zflc[ `dgfj\

i\kXc`Xkfip kXi`]]j X^X`ejk ;d\i`ZXe `dgfikj* n_`Z_ Zflc[ gfk\ek`Xccp `eZi\Xj\ k_\ Zfjk f] fli gif[lZkj kf Zljkfd\ij `e k_fj\ Zfleki`\j* dXb`e^ fli gif[lZkj c\jj

Zfdg\k`k`m\,

Q\ Xi\ XZk`m\cp dfe`kfi`e^ k_\j\ \mfcm`e^ kiX[\ [peXd`Zj Xe[ Xi\ `dgc\d\ek`e^ [`m\ij`]`ZXk`fe Xe[ jlggcp Z_X`e i\j`c`\eZ\ jkiXk\^`\j kf d`k`^Xk\

gfk\ek`Xc [`jilgk`fej, N_`j `eZcl[\j \ogcfi`e^ Xck\ieXk`m\ jfliZ`e^ fgk`fej Xe[ i\Xjj\jj`e^ ^\f^iXg_`Z i`jb `e fli dXel]XZkli`e^ Xe[ cf^`jk`Zj ]ffkgi`ek,

N_\ Zfek`el\[ leZ\ikX`ekp Xifle[ O,M, kXi`]] Xe[ \Zfefd`Z gfc`Z`\j Xe[ YifX[\i ^\fgfc`k`ZXc k\ej`fej `j Zfeki`Ylk`e^ kf dXib\k mfcXk`c`kp* n_`Z_ _Xj

`dgXZk\[ k_\ =fdgXep{j jkfZb gi`Z\* Xe[ `j c`b\cp kf Zfek`el\ kf [f jf, Ce X[[`k`fe* `] kXi`]]j Xi\ j\k k_Xk dXk\i`Xccp `dgXZk k_\ =fdgXep{j ]`eXeZ`Xc i\jlckj* k_\

=fdgXep{j jkfZb gi`Z\ Zflc[ Y\ e\^Xk`m\cp `dgXZk\[,

;ep fe\ f] k_\j\ `dgXZkj* fi k_\ X^^i\^Xk\ `dgXZk f] k_\d* Zflc[ X[m\ij\cp X]]\Zk fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* Xe[ fg\iXk`e^ i\jlckj,

Intense competition and consolidation in the market for networking equipment and management solutions could prevent us from increasing revenues.

N_\ dXib\k ]fi e\knfib jn`kZ_`e^ Xe[ dXeX^\d\ek jfclk`fej `j `ek\ej\cp Zfdg\k`k`m\ Xe[ [fd`eXk\[ gi`dXi`cp Yp =`jZf Mpjk\dj CeZ,* B\nc\kk+JXZbXi[

?ek\igi`j\ =fdgXep* BlXn\` N\Z_efcf^`\j =f, Fk[,* Xe[* gi`fi kf k_\ i\Z\ek d\i^\i n`k_ B\nc\kk+JXZbXi[ ?ek\igi`j\ =fdgXep* Dle`g\i H\knfibj* CeZ, Nf X

c\jj\i \ok\ek* ?oki\d\ Zfdg\k\j n`k_ gif[lZkj Xe[ jfclk`fej ]ifd ;i`jkX H\knfibj* CeZ,* =fddMZfg\ Bfc[`e^ =fdgXep* CeZ,* @fik`e\k* CeZ,* Xe[ OY`hl`k` CeZ,

Gfjk f] fli Zfdg\k`kfij _Xm\ cfe^\i fg\iXk`e^ _`jkfi`\j* ^i\Xk\i eXd\ i\Zf^e`k`fe* cXi^\i Zljkfd\i YXj\j* YifX[\i gif[lZk c`e\j Xe[ jlYjkXek`Xccp ^i\Xk\i

]`eXeZ`Xc* k\Z_e`ZXc* jXc\j* dXib\k`e^ Xe[ fk_\i i\jfliZ\j, ;j X i\jlck* k_\j\ Zfdg\k`kfij Xi\ XYc\ kf [\mfk\ ^i\Xk\i i\jfliZ\j kf k_\ [\m\cfgd\ek* gifdfk`fe* jXc\

Xe[ jlggfik f] k_\`i gif[lZkj, Ce X[[`k`fe* k_\p _Xm\ cXi^\i [`jki`Ylk`fe Z_Xee\cj* jkife^\i YiXe[ eXd\j* XZZ\jj kf dfi\ Zljkfd\ij* X cXi^\i `ejkXcc\[ Zljkfd\i

YXj\* Xe[ X ^i\Xk\i XY`c`kp kf dXb\ XkkiXZk`m\ f]]\ij kf Z_Xee\c gXike\ij Xe[ Zljkfd\ij k_Xe n\ [f, @lik_\i* dXep f] fli Zfdg\k`kfij _Xm\ dX[\ jlYjkXek`Xc

`em\jkd\ekj `e _Xi[nXi\ e\knfib`e^ ZXgXY`c`k`\j Xe[ f]]\i`e^j Xj n\cc Xj jf]knXi\ Xe[ ;C ]leZk`feXc`kp kf ile Xe[ dXeX^\ k_\ e\knfibj, N_\j\ Zfdg\k`kfij dXp

Y\ XYc\ kf ^X`e dXib\k j_Xi\ Yp c\m\iX^`e^ k_\`i `em\jkd\ekj kf XkkiXZk Zljkfd\ij Xk cfn\i gi`Z\j fi n`k_ ^i\Xk\i jpe\i^`\j,
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N_\ gi`Z`e^ gfc`Z`\j f] fli Zfdg\k`kfij `dgXZk k_\ fm\iXcc [\dXe[ ]fi fli gif[lZkj Xe[ j\im`Z\j, Mfd\ f] fli Zfdg\k`kfij Xi\ ZXgXYc\ f] fg\iXk`e^ Xk

j`^e`]`ZXek cfjj\j ]fi \ok\e[\[ g\i`f[j f] k`d\ fi fk_\in`j\ f]]\i Zfdg\k`k`m\ gif[lZkj Xk cfn\i gi`Z\j* `eZi\Xj`e^ gi`Z`e^ gi\jjli\ fe fli gif[lZkj Xe[ j\im`Z\j,

C] n\ [f efk dX`ekX`e Zfdg\k`k`m\ gi`Z`e^* k_\ [\dXe[ ]fi fli gif[lZkj Xe[ j\im`Z\j* Xj n\cc Xj fli dXib\k j_Xi\* dXp [\Zc`e\, @ifd k`d\ kf k`d\* n\ dXp cfn\i

k_\ gi`Z\j f] fli gif[lZkj Xe[ j\im`Z\j `e i\jgfej\ kf Zfdg\k`k`m\ gi\jjli\, Q_\e k_`j _Xgg\ej* `] n\ Xi\ leXYc\ kf i\[lZ\ fli Zfdgfe\ek Zfjkj fi `dgifm\

fg\iXk`e^ \]]`Z`\eZ`\j* fli i\m\el\j Xe[ ^ifjj dXi^`ej n`cc Y\ X[m\ij\cp X]]\Zk\[,

N_\i\ _Xj Y\\e X ki\e[ kfnXi[ `e[ljkip Zfejfc`[Xk`fe `e fli dXib\kj ]fi j\m\iXc p\Xij* Xe[ n\ \og\Zk k_`j ki\e[ kf Zfek`el\ Xj ZfdgXe`\j Xkk\dgk kf

jki\e^k_\e fi _fc[ k_\`i dXib\k gfj`k`fej `e Xe \mfcm`e^ `e[ljkip Xe[ Xj ZfdgXe`\j Xi\ XZhl`i\[ fi Xi\ leXYc\ kf Zfek`el\ fg\iXk`fej, ;j Zfdg\k`kfij d\i^\ fi

XZhl`i\ X[[`k`feXc c`e\j f] Ylj`e\jj* k_\`i \ogXe[\[ i\jfliZ\j dXp dXb\ Zfdg\k`k`fe dfi\ [`]]`Zlck, @fi \oXdgc\* n_`c\ n\ j\\ fggfikle`kp kf ^ifn fli dXib\k

j_Xi\ `e k_\ nXb\ f] k_\ B\nc\kk+JXZbXi[ ?ek\igi`j\ =fdgXep Xe[ Dle`g\i H\knfibj* CeZ, d\i^\i* `k `j leZ\ikX`e k_Xk n\ n`cc Y\ XYc\ kf ZXg`kXc`q\ fe k_`j

fggfikle`kp, C] n\ ]X`c kf [f jf* n\ Zflc[ cfj\ dXib\k j_Xi\ kf k_\d fi fk_\i Zfdg\k`kfij,

Ce X[[`k`fe* ZfdgXe`\j k_Xk Xi\ jkiXk\^`Z Xcc`XeZ\ gXike\ij `e jfd\ Xi\Xj f] fli Ylj`e\jj dXp XZhl`i\ fi ]fid Xcc`XeZ\j n`k_ fli Zfdg\k`kfij* k_\i\Yp

i\[lZ`e^ k_\`i Ylj`e\jj n`k_ lj, Q\ Y\c`\m\ `e[ljkip Zfejfc`[Xk`fe dXp i\jlck `e jkife^\i Zfdg\k`kfij k_Xk Xi\ Y\kk\i XYc\ kf Zfdg\k\ Xj jfc\+jfliZ\ m\e[fij ]fi

Zljkfd\ij, N_`j Zflc[ c\X[ kf X cfjj f] dXib\k j_Xi\ Xe[ i\m\el\ ]fi lj, @lik_\idfi\* gXik`ZlcXicp `e k_\ j\im`Z\ gifm`[\i dXib\k* iXg`[ Zfejfc`[Xk`fe n`cc c\X[ kf

]\n\i Zljkfd\ij* n`k_ k_\ \]]\Zk k_Xk cfjj f] X dXafi Zljkfd\i Zflc[ _Xm\ X dXk\i`Xc `dgXZk fe i\jlckj efk Xek`Z`gXk\[ `e X Zljkfd\i dXib\kgcXZ\ Zfdgfj\[ f]

dfi\ eld\iflj gXik`Z`gXekj,

Q\ dXp Xcjf ]XZ\ `eZi\Xj\[ Zfdg\k`k`fe ]ifd kiX[`k`feXc e\knfib`e^ jfclk`fej ZfdgXe`\j* ZfdgXe`\j `e X[aXZ\ek `e[ljki`\j jlZ_ Xj `e]fidXk`fe j\Zli`kp

dfm`e^ `ekf e\knfib`e^* Xe[ Zcfl[ _pg\ijZXc\ij f]]\i`e^ Ce]iXjkilZkli\ Xj X M\im`Z\ Xe[ JcXk]fid Xj X M\im`Z\ gif[lZkj kf \ek\igi`j\ Zljkfd\ij, Ce gXik`ZlcXi*

;QM* G`Zifjf]k ;qli\* Xe[ A=J dXp gifm`[\ \ek\igi`j\ Zljkfd\ij n`k_ X Zcfl[+YXj\[ gcXk]fid f] [XkX Z\ek\i Zfdglk`e^ Xe[ e\knfib`e^ j\im`Z\j k_Xk Zflc[

Zfdg\k\ n`k_ fli j\im`Z\j Xe[ X[m\ij\cp `dgXZk fli dXib\k j_Xi\ Xe[ i\m\el\,

Ie\ f] fli b\p [`]]\i\ek`Xkfij `j k_\ hlXc`kp f] fli jlggfik Xe[ j\im`Z\j, Ili ]X`cli\ kf Zfek`el\ kf gifm`[\ _`^_+hlXc`kp jlggfik Xe[ j\im`Z\j Zflc[

dXk\i`Xccp X[m\ij\cp X]]\Zk fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* fg\iXk`e^ i\jlckj* Xe[ ]lkli\ ^ifnk_ gifjg\Zkj,

Supply  chain  issues  such  as  concentration  of  suppliers  and  manufacturing  partners,  supplier  disruptions,  shipping  delays,  material  or  components 

shortages,  quality  control,  regulatory  impacts,  and  inability  to  reduce  manufacturing  costs  could  harm our business,  financial  condition,  and operating 

results.

Q\ gi`dXi`cp i\cp fe fli dXel]XZkli`e^ gXike\ij ;cg_X H\knfibj* CeZ* M\eXf H\knfibj* CeZ,* Q`jkife H\n\Y =figfiXk`fe* M\iZfdd =figfiXk`fe*

KlXekX =fdglk\i CeZ* F`k\+Ie N\Z_efcf^p =fig* Xe[ j\c\Zk fk_\i gXike\ij kf dXel]XZkli\ fli gif[lZkj, Ce X[[`k`fe* n\ Zlii\ekcp gliZ_Xj\ jfd\ b\p

Zfdgfe\ekj lj\[ `e k_\ dXel]XZkli`e^ f] fli gif[lZkj ]ifd j`e^c\ fi c`d`k\[ jfliZ\j Xe[ Xi\ [\g\e[\ek lgfe jlggcp ]ifd k_\j\ jfliZ\j kf d\\k fli e\\[j, Ili

kfg j`o jlggc`\ij XZZflek\[ ]fi X j`^e`]`ZXek gfik`fe f] fli gliZ_Xj\j [li`e^ k_\ p\Xi, A`m\e k_\ ZfeZ\ekiXk`fe f] fli jlggcp Z_X`e* gXik`ZlcXicp n`k_ Z\ikX`e jfc\

fi c`d`k\[ jfliZ\ gifm`[\ij* Xep j`^e`]`ZXek [`jilgk`fe kf Xep f] k_\ b\p jlggc`\ij fi X k\id`eXk`fe f] X i\cXk`fej_`g Zflc[ k\dgfiXi`cp `dgXZk fli fg\iXk`fej Xe[

fli XY`c`kp kf d\\k Zljkfd\i fi[\ij,

MlZ_ [`jilgk`fej Zflc[ Y\ ZXlj\[ Yp eXkliXc [`jXjk\ij* glYc`Z _\Xck_ \d\i^\eZ`\j jlZ_ Xj gXe[\d`Zj* Ylj`e\jj `ek\iilgk`fe i\cXk\[ kf ]`eXeZ`Xc fi

fg\iXk`feXc ]XZkfij* ZpY\iXkkXZbj* ^\fgfc`k`ZXc \m\ekj jlZ_ Xj k_\ k_i\Xk f] gfc`k`ZXc fi d`c`kXip XZk`fej* `eZcl[`e^ Y\kn\\e =_`eX Xe[ NX`nXe* \e\i^p ZfejkiX`ekj*

i\^lcXkfip ZfejkiX`ekj* cXYfi fi iXn dXk\i`Xcj j_fikX^\j* hlXc`kp `jjl\j* kiXejgfikXk`fe fi j_`gg`e^ [\cXpj* kXi`]]j fi fk_\i kiX[\ i\jki`Zk`fej* fi fk_\i \m\ekj, Q\

_Xm\ \og\i`\eZ\[ `e k_\ gXjk* Xe[ Zfek`el\ kf \og\i`\eZ\* Z_Xcc\e^\j fYkX`e`e^ Zfdgfe\ekj jlZ_ Xj j\d`Zfe[lZkfi Z_`gj [l\ kf _`^_ [\dXe[ fi c`d`k\[ jlggcp,

=lii\ekcp* jfd\ m\e[fij Xi\ j_`]k`e^ XccfZXk`fe f] iXn dXk\i`Xcj Xe[ i\jfliZ\j ]ifd gif[lZ`e^ \ek\igi`j\+^iX[\ Zfdgfe\ekj kf gif[lZ`e^ Zfdgfe\ekj ]fi dfi\

X[mXeZ\[ k\Z_efcf^p, @fi \oXdgc\* MXdjle^ _Xj Z\Xj\[ gif[lZk`fe f] Z\ikX`e d\dfip Z_`gj kf ]fZlj fe _`^_\i \e[ Z_`gj, N_\j\ [`jilgk`fej Zflc[ i\jlck `e

jljkX`e\[ c\X[+k`d\j* _`^_\i fm\iXcc Zfjkj* \okiX [\c`m\ip Zfjkj ]fi \og\[`k\[ j_`gd\ekj* Xe[ j_fikX^\j Xe[ XccfZXk`fej f] Z\ikX`e Zfdgfe\ekj* i\jlck`e^ `e [\cXpj

`e ]`cc`e^ fi[\ij fi \m\e [\cXp\[ gif[lZk `ekif[lZk`fej, ;[[`k`feXc ]XZkfij k_Xk dXp `dgXZk Zfjkj Xe[ XmX`cXY`c`kp f] gif[lZk `eZcl[\ \e\i^p* iXn dXk\i`Xc* Xe[

kiXejgfikXk`fe Zfjkj,

Q_`c\ n\ dX`ekX`e jkife^ i\cXk`fej_`gj n`k_ fli dXel]XZkli`e^ gXike\ij Xe[ jlggc`\ij* fli X^i\\d\ekj n`k_ k_\d Xi\ ^\e\iXccp f] c`d`k\[ [liXk`fe Xe[

gi`Z`e^* hlXc`kp* Xe[ mfcld\ Zfdd`kd\ekj Xi\ e\^fk`Xk\[ fe X i\Zlii`e^ YXj`j, GXel]XZkli`e^ gXike\ij Xe[ jlggc`\ij dXp Y\ leXYc\ fi len`cc`e^ kf i\e\n

X^i\\d\ekj n`k_ Zfej`jk\ek k\idj* Xe[ Zflc[ dXk\i`Xccp `eZi\Xj\ gi`Z\j &`eZcl[`e^ `eZi\Xj\j i\cXk\[ kf `e]cXk`feXip gi\jjli\j' fi i\[lZ\ hlXek`kp* hlXc`kp* mfcld\*

fi j\im`Z\ c\m\c jkXe[Xi[j, Q\ dXp efk Y\ XYc\ kf gXjj Xcfe^ `eZi\Xj\[ Zfjkj kf fli Zljkfd\ij* n_`Z_ Zflc[ e\^Xk`m\cp `dgXZk ^ifjj dXi^`e, L\[lZk`fej `e

hlXek`kp fi hlXc`kp f] ]`e`j_\[ gif[lZk Zflc[ [\Zi\Xj\ k_\ Xdflek f] gif[lZk ]fi jXc\ Xe[ Zflc[ e\^Xk`m\cp `dgXZk k_\ =fdgXep{j fg\iXk`e^ i\jlckj,

;[[`k`feXccp* fli fg\iXk`fej Xi\ dXk\i`Xccp [\g\e[\ek lgfe k_\ Zfek`el\[ dXib\k XZZ\gkXeZ\ Xe[ hlXc`kp f] k_\j\ dXel]XZkli\ij{ gif[lZkj Xe[ k_\`i

XY`c`kp kf Zfek`el\ kf dXel]XZkli\ gif[lZkj k_Xk Xi\ Zfdg\k`k`m\ Xe[ Zfdgcp n`k_ cXnj fi fli i\hl`i\d\ekj i\cXk`e^ kf \em`ifed\ekXc Xe[ \]]`Z`\eZp jkXe[Xi[j,

Ili `eXY`c`kp kf fYkX`e gif[lZkj ]ifd fe\ fi dfi\ f] k_\j\ jlggc`\ij fi X [\Zc`e\ `e dXib\k XZZ\gkXeZ\ f] k_\j\ jlggc`\ij{ gif[lZkj Zflc[ _Xid fli i\glkXk`fe Xe[

dXb\ fli gif[lZkj c\jj Zfdg\k`k`m\,
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;j gXik f] fli Zfjk+i\[lZk`fe \]]fikj* n\ n`cc e\\[ kf i\Xc`q\ cfn\i g\i le`k gif[lZk Zfjkj ]ifd fli dXel]XZkli`e^ gXike\ij Yp d\Xej f] mfcld\

\]]`Z`\eZ`\j Xe[ k_\ lk`c`qXk`fe f] dXel]XZkli`e^ j`k\j `e cfn\i+Zfjk ^\f^iXg_`\j, Bfn\m\i* n\ ZXeefk Y\ Z\ikX`e n_\e fi `] jlZ_ gi`Z\ i\[lZk`fej n`cc fZZli*

gXik`ZlcXicp `e c`^_k f] jlggcp Z_X`e [`jilgk`fej Xe[ `e]cXk`feXip gi\jjli\j, N_\ ]X`cli\ kf fYkX`e jlZ_ gi`Z\ i\[lZk`fej nflc[ dXk\i`Xccp X[m\ij\cp X]]\Zk fli ^ifjj

dXi^`e Xe[ fg\iXk`e^ i\jlckj,

Q\ _Xm\ Y\\e `dgXZk\[ `e k_\ gXjk* Xe[ n`cc c`b\cp Zfek`el\ kf Y\ `dgXZk\[ Yp* kXi`]]j glk `ekf gcXZ\ Yp k_\ Oe`k\[ MkXk\j fi Yp fk_\i Zfleki`\j, Q\ _Xm\

nfib\[ kf d`k`^Xk\ k_`j `dgXZk Yp dfm`e^ dXel]XZkli`e^ fg\iXk`fej flk f] =_`eX kf fk_\i Zfleki`\j, Bfn\m\i* e\n kXi`]]j _Xm\ Y\\e `dgfj\[ Xe[ Zflc[

gfk\ek`Xccp `eZi\Xj\ fe ^ff[j ]ifd Zfleki`\j kf n_`Z_ n\ _Xm\ dfm\[ gif[lZk`fe, Cdgfj`k`fe f] kXi`]]j `j c`b\cp kf `eZi\Xj\ fli Zfjkj* _Xm`e^ X e\^Xk`m\ `dgXZk

fe fli ^ifjj dXi^`e Xe[ fg\iXk`e^ i\jlckj,

KlXc`]p`e^ e\n jlggc`\ij kf Zfdg\ejXk\ ]fi jlZ_ j_fikX^\j* [\cXpj* gffi hlXc`kp* `eZi\Xj\[ Zfjkj* fi fk_\i ZfeZ\iej dXp Y\ k`d\+Zfejld`e^ Xe[ Zfjkcp

Xe[ dXp `eZi\Xj\ k_\ c`b\c`_ff[ f] \iifij `e [\j`^e fi gif[lZk`fe Xj i\gcXZ\d\ek jlggc`\ij dXp efk d\\k k_\ hlXc`kp i\hl`i\d\ekj f] fli Zljkfd\ij* i\jlck`e^ `e

_Xid kf fli i\glkXk`fe Xe[ dXb`e^ fli gif[lZkj c\jj Zfdg\k`k`m\,

N_\ =fdgXep XZk`m\cp nfibj kf i\[lZ\ \ogfjli\ kf jlggcp Z_X`e `jjl\j jlZ_ Xj k_\j\* Ylk `j leXYc\ kf Zfdgc\k\cp \c`d`eXk\ k_\d, C] n\ Xi\ leXYc\ kf

d`k`^Xk\ k_\j\ \]]\Zkj* k_`j Zflc[ dXk\i`Xccp X[m\ij\cp X]]\Zk fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* fg\iXk`e^ i\jlckj* Xe[ ]lkli\ ]`eXeZ`Xc g\i]fidXeZ\,

System security  risks, data breaches, and cyberattacks could compromise our proprietary  information, disrupt our  internal operations,  impact  services  to 

customers, and harm public perception of our products, which could materially adversely affect our business,  financial condition, operating results, and 

future growth prospects.

Ce k_\ fi[`eXip Zflij\ f] Ylj`e\jj lj`e^ jpjk\dj k_Xk n\ fne Xe[ dXeX^\* n\ gifm`[\ Zcfl[+YXj\[ j\im`Z\j Xe[ jkfi\ [XkX* `eZcl[`e^ fli gifgi`\kXip

Ylj`e\jj `e]fidXk`fe Xe[ k_Xk f] fli Zljkfd\ij* jlggc`\ij Xe[ Ylj`e\jj gXike\ij fe fli e\knfibj, Ce X[[`k`fe* n\ jkfi\ `e]fidXk`fe k_ifl^_ Zcfl[+YXj\[ j\im`Z\j

k_Xk dXp Y\ _fjk\[ Yp k_`i[ gXik`\j Xe[ `e [XkX Z\ek\i `e]iXjkilZkli\ dX`ekX`e\[ Yp k_`i[ gXik`\j, N_\ j\Zli\ gifm`j`fe f] j\im`Z\j Xe[ dX`ek\eXeZ\ f] k_`j

`e]fidXk`fe Xe[ fli CN jpjk\dj `j Zi`k`ZXc kf fli fg\iXk`fej Xe[ Ylj`e\jj jkiXk\^p,

Q\ ]XZ\ eld\iflj Xe[ \mfcm`e^ ZpY\ij\Zli`kp i`jbj k_Xk k_i\Xk\e k_\ Zfe]`[\ek`Xc`kp* `ek\^i`kp Xe[ XmX`cXY`c`kp f] fli CN jpjk\dj Xe[ [XkX, N_\j\ k_i\Xkj

Zfd\ ]ifd [`m\ij\ k_i\Xk XZkfij* jlZ_ Xj jkXk\+jgfejfi\[ fi^Xe`qXk`fej* fggfikle`jk`Z _XZb\ij Xe[ _XZbk`m`jkj* Xj n\cc Xj k_ifl^_ [`m\ij\ XkkXZb m\Zkfij* jlZ_ Xj

jfZ`Xc \e^`e\\i`e^-g_`j_`e^* dXcnXi\ &`eZcl[`e^ iXejfdnXi\'* k\Z_efcf^`ZXc \iifi* Xe[ Xj X i\jlck f] Yl^j* d`jZfe]`^liXk`fej fi \ogcf`k\[ mlce\iXY`c`k`\j `e

jf]knXi\ fi _Xi[nXi\* `eZcl[`e^ mlce\iXY`c`k`\j `e Zfdd\iZ`Xc jf]knXi\ k_Xk `j `ek\^iXk\[ `ekf fli &fi fli jlggc`\ij{ fi j\im`Z\ gifm`[\ij{' CN jpjk\dj* gif[lZkj fi

j\im`Z\j, CeZi\Xj`e^cp* ZfdgXe`\j* `eZcl[`e^ lj* Xi\ jlYa\Zk kf X mXi`\kp f] XkkXZbj fe k_\`i e\knfibj Xe[-fi Zcfl[+YXj\[ j\im`Z\j fe Xe fe^f`e^ YXj`j, N_\

eldY\i f] jfg_`jk`ZXk\[ XkkXZbj Zfek`el\j kf `eZi\Xj\ fe X ^cfYXc jZXc\ `e ]i\hl\eZp Xe[ dX^e`kl[\* Xe[ n`k_ k_\ XmX`cXY`c`kp kf YX[ XZkfij f] ;C kf Xjj`jk k_\d `e

g\ig\kiXk`e^ k_\j\ XkkXZbj* n\ \og\Zk k_\ jg\\[ Xe[ Zfdgc\o`kp f] k_\j\ XkkXZbj kf Zfek`el\ kf \jZXcXk\, ;kkXZbj Zflc[ `eZcl[\ jlggcp Z_X`e XkkXZbj kXi^\k`e^ fli

jlggc`\ij Xe[ Xkk\dgkj kf g\e\kiXk\ fli jpjk\dj fi [`jilgk fli j\im`Z\j [`i\Zkcp, Ce jfd\ ZXj\j* jfg_`jk`ZXk\[ _Xi[nXi\ Xe[ fg\iXk`e^ jpjk\d jf]knXi\ Xe[

Xggc`ZXk`fej k_Xk n\ gif[lZ\ fi gifZli\ ]ifd k_`i[ gXik`\j dXp ZfekX`e mlce\iXY`c`k`\j `e [\j`^e fi dXel]XZkli\ k_Xk Zflc[ Xccfn e\knfib `ekilj`fe fi

le\og\Zk\[cp `ek\i]\i\ n`k_ k_\ fg\iXk`fe f] fli jpjk\dj* gif[lZkj fi j\im`Z\j n\ gifm`[\ kf Zljkfd\ij, OjX^\ f] xc\^XZpy gif[lZkj k_Xk _Xm\ Y\\e [\k\id`e\[ kf

_Xm\ i\XZ_\[ Xe \e[+f]+c`]\ \e^`e\\i`e^ jkXklj Ylk n`cc Zfek`el\ kf fg\iXk\ ]fi X c`d`k\[ Xdflek f] k`d\ dXp jlYa\Zk lj fi fli Zljkfd\ij kf mlce\iXY`c`k`\j,

@lik_\i* \dgcfp\\ \iifi* dXc]\XjXeZ\* fi fk_\i [`jilgk`fej ZXe i\jlck `e X j\Zli`kp fi [XkX Yi\XZ_,

>\jg`k\ fli j\Zli`kp d\Xjli\j* n\ dXp efk Y\ XYc\ kf \]]\Zk`m\cp [\k\Zk* gi\m\ek* fi gifk\Zk X^X`ejk fi fk_\in`j\ d`k`^Xk\ cfjj\j ]ifd Xcc ZpY\iXkkXZbj fi

gi\m\ek Xcc j\Zli`kp fi [XkX Yi\XZ_\j, N_\i\ ZXe Xcjf Y\ ef XjjliXeZ\ k_Xk fli ZpY\ij\Zli`kp i`jb dXeX^\d\ek gif^iXd Xe[ gifZ\jj\j* `eZcl[`e^ fli gfc`Z`\j*

Zfekifcj* fi gifZ\[li\j* n`cc Y\ ]lccp `dgc\d\ek\[* Zfdgc`\[ n`k_* fi \]]\Zk`m\ `e gifk\Zk`e^ fli CN jpjk\dj Xe[ [XkX, <\ZXlj\ k_\ k\Z_e`hl\j Xe[ kffcj lj\[ Yp

YX[ XZkfij* dXep f] n_fd Xi\ _`^_cp jfg_`jk`ZXk\[ Xe[ n\cc+]le[\[* kf XZZ\jj fi jXYfkX^\ e\knfibj Z_Xe^\ ]i\hl\ekcp Xe[ ^\e\iXccp Xi\ efk i\Zf^e`q\[ lek`c

X]k\i k_\p Xi\ lj\[* n\ dXp Y\ leXYc\ kf Xek`Z`gXk\ fi `dd\[`Xk\cp [\k\Zk Xe[ i\d\[`Xk\ k_\j\ k\Z_e`hl\j, ;ep jlZ_ Yi\XZ_ Zflc[ Zfdgifd`j\ fli e\knfibj*

gif[lZkj* fi Zcfl[+YXj\[ j\im`Z\j Yp Zi\Xk`e^ jpjk\d [`jilgk`fej* jcfn[fnej fi \m\e j_lk[fnej* Xe[ \ogcf`k`e^ j\Zli`kp mlce\iXY`c`k`\j f] fli gif[lZkj* j\im`Z\j*

Xe[ k_\ `e]fidXk`fe jkfi\[ Xj gXik f] fli fg\iXk`fej Zflc[ Y\ XZZ\jj\[* glYc`Zcp [`jZcfj\[* cfjk fi jkfc\e, ;[[`k`feXccp* Y\ZXlj\ fli gif[lZkj Xe[ j\im`Z\j Xi\

`ek\^iXk\[ n`k_ fli Zljkfd\ij{ jpjk\dj Xe[ gifZ\jj\j* Xep Z`iZldm\ek`fe fi ]X`cli\ f] fli ZpY\ij\Zli`kp [\]\ej\j fi d\Xjli\j Zflc[ Zfdgifd`j\ k_\

Zfe]`[\ek`Xc`kp* `ek\^i`kp* Xe[ XmX`cXY`c`kp f] fli Zljkfd\ij{ fne CN jpjk\dj Xe[-fi fli Zljkfd\ij{ gifgi`\kXip fi fk_\i j\ej`k`m\ `e]fidXk`fe,

;ep X[m\ij\ `dgXZk kf k_\ XmX`cXY`c`kp* `ek\^i`kp fi Zfe]`[\ek`Xc`kp f] fli CN jpjk\dj* `eZcl[`e^ Xep XZklXc fi g\iZ\`m\[ Yi\XZ_ f] e\knfib j\Zli`kp fZZlij

`e fli gif[lZkj* e\knfib* fi `e k_\ e\knfib f] X Zljkfd\i f] fli e\knfib`e^ gif[lZkj* i\^Xi[c\jj f] n_\k_\i k_\ Yi\XZ_ `j Xkki`YlkXYc\ kf fli gif[lZkj* k_\ dXib\k

g\iZ\gk`fe f] k_\ \]]\Zk`m\e\jj fi j\Zli`kp f] fli gif[lZkj Zflc[ Y\ _Xid\[, N_`j Zflc[ `dg\[\ fli jXc\j \]]fikj Xe[ `dgXZk fli dXib\k j_Xi\ Xe[ ]lkli\ i\m\el\,

MlZ_ \m\ekj i\hl`i\ j`^e`]`ZXek dXeX^\d\ek Xkk\ek`fe Xe[ i\jfliZ\j* `dgXZk`e^ fli \og\ej\j Xe[ i\jfliZ\j XmX`cXYc\ kf Zfdd`k kf fk_\i \]]fikj, Ce X[[`k`fe* k_\

\Zfefd`Z Zfjkj kf lj kf \c`d`eXk\* d`k`^Xk\* fi i\Zfm\i ]ifd* fi i\d\[`Xk\ ZpY\i fi fk_\i j\Zli`kp gifYc\dj* jlZ_ Xj Yl^j* m`ilj\j* nfidj* iXejfdnXi\ fi fk_\i

dXcnXi\* Xe[ j\Zli`kp mlce\iXY`c`k`\j Zflc[ Y\ j`^e`]`ZXek Xe[ dXp Y\ [`]]`Zlck kf Xek`Z`gXk\ fi d\Xjli\, @lik_\i* k_`j Zflc[ i\jlck `e c\^Xc ZcX`dj fi gifZ\\[`e^j

&jlZ_ Xj ZcXjj XZk`fej'* i\^lcXkfip `em\jk`^Xk`fej Xe[ \e]fiZ\d\ek XZk`fej* ]`e\j Xe[ g\eXck`\j, Q\ ZXeefk ^lXiXek\\ k_Xk
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Xep Zfjkj Xe[ c`XY`c`k`\j `eZlii\[ `e i\cXk`fe kf Xe XkkXZb fi `eZ`[\ek n`cc Y\ Zfm\i\[ Yp fli \o`jk`e^ `ejliXeZ\ gfc`Z`\j fi k_Xk Xggc`ZXYc\ `ejliXeZ\ n`cc Y\

XmX`cXYc\ kf lj `e k_\ ]lkli\ fe \Zfefd`ZXccp i\XjfeXYc\ k\idj fi Xk Xcc, ;ep fi Xcc f] k_\ ]fi\^f`e^ Zflc[ dXk\i`Xccp X[m\ij\cp X]]\Zk fli Ylj`e\jj* fg\iXk`e^

i\jlckj* Xe[ ]`eXeZ`Xc Zfe[`k`fe,

If we fail to anticipate technological shifts, market needs and opportunities, and fail to develop products, product enhancements and business strategies that 

meet  those  technological  shifts,  needs  and  opportunities  in  a  timely  manner  or  if  they  do  not  gain  market  acceptance,  we  may  not  be  able  to  compete 

effectively and our ability to generate revenues will suffer.

N_\ dXib\kj ]fi fli gif[lZkj Xi\ ZfejkXekcp \mfcm`e^ Xe[ Z_XiXZk\i`q\[ Yp iXg`[ k\Z_efcf^`ZXc Z_Xe^\* ]i\hl\ek gif[lZk `ekif[lZk`fej* Z_Xe^\j `e

Zljkfd\i i\hl`i\d\ekj* \mfcm`e^ `e[ljkip jkXe[Xi[j* Xe[ Zfek`elflj gi`Z`e^ gi\jjli\j,

@fi \oXdgc\* Zcfl[+YXj\[ e\knfib dXeX^\d\ek `j k_\ ]Xjk\jk ^ifn`e^ j\^d\ek f] k_\ e\knfib`e^ `e[ljkip, Ili jlZZ\jj dXp Y\ `dgXZk\[ Yp fli XY`c`kp kf

gifm`[\ jlZZ\jj]lc Zcfl[ e\knfib`e^ jfclk`fej k_Xk X[[i\jj k_\ e\\[j f] fli Zljkfd\ij dfi\ \]]\Zk`m\cp Xe[ \Zfefd`ZXccp k_Xe k_fj\ f] fk_\i Zfdg\k`kfij fi

\o`jk`e^ k\Z_efcf^`\j, C] k_\ Zcfl[ e\knfib`e^ jfclk`fej dXib\k [f\j efk [\m\cfg `e k_\ nXp n\ Xek`Z`gXk\* `] fli jfclk`fej [f efk f]]\i j`^e`]`ZXek Y\e\]`kj

ZfdgXi\[ kf Zfdg\k`e^ c\^XZp gif[lZkj* fi `] \e[ Zljkfd\ij [f efk i\Zf^e`q\ k_\ Y\e\]`kj k_Xk fli jfclk`fej gifm`[\* k_\e fli gfk\ek`Xc ]fi ^ifnk_ `e k_`j Zcfl[+

YXj\[ e\knfib dXeX^\d\ek j\^d\ek Zflc[ Y\ X[m\ij\cp X]]\Zk\[, C] n\ Xi\ lejlZZ\jj]lc `e XkkXZ_`e^ Zcfl[ j\im`Z\j Xe[ dX`ek\eXeZ\ j\im`Z\j kf fli _Xi[nXi\

gif[lZk* fli XY`c`kp kf ^ifn fli jlYjZi`gk`fe i\m\el\ Zflc[ Y\ c`d`k\[, C] n\ Xi\ lejlZZ\jj]lc `e `ek\^iXk`e^ ;C `ekf k_\ ]leZk`feXc`kp f] fli gif[lZkj Xe[

XZ_`\m`e^ Zljkfd\i X[fgk`fe f] fli ;C+`ek\^iXk\[ gcXk]fid* fli i\m\el\ ^ifnk_ Zflc[ Y\ c`d`k\[,

Q_\e n\ XeefleZ\ e\n gif[lZkj fi gif[lZk \e_XeZ\d\ekj k_Xk _Xm\ k_\ gfk\ek`Xc kf i\gcXZ\ fi j_fik\e k_\ c`]\ ZpZc\ f] fli \o`jk`e^ gif[lZkj* Zljkfd\ij

dXp [\]\i fi ZXeZ\c fi[\ij ]fi fli \o`jk`e^ gif[lZkj9 `e X[[`k`fe* \e[`e^ jXc\j f] \o`jk`e^ gif[lZkj dXp ZXlj\ Zljkfd\ij kf ZXeZ\c fi [\]\i fi[\ij ]fi fli \o`jk`e^

gif[lZkj, N_\j\ XZk`fej Zflc[ _Xm\ X dXk\i`Xc X[m\ij\ \]]\Zk fe fli fg\iXk`e^ i\jlckj Yp le\og\Zk\[cp [\Zi\Xj`e^ jXc\j* `eZi\Xj`e^ `em\ekfip c\m\cj f] fc[\i

gif[lZkj Xe[ \ogfj`e^ lj kf ^i\Xk\i i`jb f] gif[lZk fYjfc\jZ\eZ\,

Q\ ZXeefk ^lXiXek\\ k_Xk n\ n`cc Y\ XYc\ kf Xek`Z`gXk\ ]lkli\ k\Z_efcf^`ZXc j_`]kj* dXib\k e\\[j Xe[ fggfikle`k`\j fi Y\ XYc\ kf [\m\cfg e\n gif[lZkj*

gif[lZk \e_XeZ\d\ekj Xe[ Ylj`e\jj jkiXk\^`\j kf d\\k jlZ_ k\Z_efcf^`ZXc j_`]kj* e\\[j fi fggfikle`k`\j `e X k`d\cp dXee\i fi Xk Xcc, C] n\ ]X`c kf Xek`Z`gXk\

dXib\k i\hl`i\d\ekj fi fggfikle`k`\j fi ]X`c kf [\m\cfg Xe[ `ekif[lZ\ e\n gif[lZkj* gif[lZk \e_XeZ\d\ekj fi Ylj`e\jj jkiXk\^`\j kf d\\k k_fj\ i\hl`i\d\ekj fi

fggfikle`k`\j `e X k`d\cp dXee\i* `k Zflc[ ZXlj\ lj kf cfj\ Zljkfd\ij* Xe[ jlZ_ ]X`cli\ Zflc[ jlYjkXek`Xccp [\Zi\Xj\ fi [\cXp dXib\k XZZ\gkXeZ\ Xe[ jXc\j f] fli

gi\j\ek Xe[ ]lkli\ gif[lZkj Xe[ j\im`Z\j, ?m\e `] n\ Xi\ XYc\ kf Xek`Z`gXk\* [\m\cfg* Xe[ Zfdd\iZ`Xccp `ekif[lZ\ e\n gif[lZkj Xe[ \e_XeZ\d\ekj* n\ ZXeefk

Xjjli\ k_Xk e\n gif[lZkj fi \e_XeZ\d\ekj n`cc XZ_`\m\ n`[\jgi\X[ dXib\k XZZ\gkXeZ\, ;ep fi Xcc f] k_\ ]fi\^f`e^ Zflc[ dXk\i`Xccp X[m\ij\cp X]]\Zk fli Ylj`e\jj*

]`eXeZ`Xc Zfe[`k`fe* Xe[ fg\iXk`e^ i\jlckj,

We depend upon international sales for a significant portion of our revenues, which imposes a number of risks on our business.

Cek\ieXk`feXc jXc\j Zfejk`klk\ X j`^e`]`ZXek gfik`fe f] fli e\k i\m\el\j, Ili XY`c`kp kf ^ifn n`cc [\g\e[ `e gXik fe k_\ \ogXej`fe f] `ek\ieXk`feXc jXc\j,

N_\i\ Xi\ X eldY\i f] i`jbj Xi`j`e^ ]ifd fli `ek\ieXk`feXc Ylj`e\jj* `eZcl[`e^8

u k_\ gXpd\ek f] fg\iXk`e^ \og\ej\j `e cfZXc Zlii\eZ`\j* n_`Z_ \ogfj\j lj kf i`jbj f] Zlii\eZp ]clZklXk`fej9

u ]clZklXk`fej `e cfZXc \Zfefd`\j n_`Z_ `dgXZk [\dXe[9

u `dgfik kXi`]]j `dgfj\[ Yp k_\ Oe`k\[ MkXk\j Xe[ k_\ gfjj`Y`c`kp f] i\Z`gifZXc kXi`]]j Yp ]fi\`^e Zfleki`\j9

u Zfdgc`XeZ\ n`k_ kiX[\ Zfdgc`XeZ\ cXnj Xe[ i\^lcXk`fej* `eZcl[`e^ i\jki`Zk`fej fe kiX[\ n`k_ \dYXi^f\[ fi jXeZk`fe\[ Zfleki`\j fi n`k_ [\e`\[ gXik`\j*

Xe[ ilc\j i\cXk\[ kf k_\ \ogfik f] \eZipgk`fe k\Z_efcf^p9

u [`]]\i`e^ gi`mXZp i\^lcXk`fej* [XkX cfZXc`qXk`fe i\hl`i\d\ekj* Xe[ i\jki`Zk`fej fe Zifjj+Yfi[\i [XkX kiXej]\ij9

u Zfdgc`XeZ\ n`k_ O,M, cXnj Xe[ i\^lcXk`fej g\ikX`e`e^ kf k_\ jXc\ Xe[ [`jki`Ylk`fe f] gif[lZkj kf Zljkfd\ij `e ]fi\`^e Zfleki`\j* `eZcl[`e^ Xek`+Zfiilgk`fe

cXnj jlZ_ Xj k_\ @fi\`^e =fiilgk JiXZk`Z\j ;Zk &x@=J;y' Xe[ k_\ O,E, <i`Y\ip ;Zk 0./.9

u Zfdgc`XeZ\ n`k_ i\^lcXkfip i\hl`i\d\ekj f] ]fi\`^e Zfleki`\j* `eZcl[`e^ Zfdgc`XeZ\ n`k_ iXg`[cp \mfcm`e^ \em`ifed\ekXc i\^lcXk`fej9

u [`]]`Zlckp `e Zfe[lZk`e^ [l\ [`c`^\eZ\ n`k_ i\jg\Zk kf Ylj`e\jj gXike\ij `e Z\ikX`e `ek\ieXk`feXc dXib\kj9

u i\[lZ\[ fi c`d`k\[ gifk\Zk`fe f] `ek\cc\ZklXc gifg\ikp i`^_kj* gXik`ZlcXicp `e ali`j[`Zk`fej k_Xk _Xm\ c\jj [\m\cfg\[ `ek\cc\ZklXc gifg\ikp i\^`d\j* jlZ_ Xj

=_`eX Xe[ Ce[`X9

u [`]]`Zlck`\j `e dXeX^`e^ fg\iXk`fej XZifjj [`jgXiXk\ ^\f^iXg_`Z Xi\Xj9

u cfe^\i XZZflekj i\Z\`mXYc\ Zfcc\Zk`fe ZpZc\j9

u _`^_\i Zi\[`k i`jbj i\hl`i`e^ ZXj_ `e X[mXeZ\ fi c\kk\ij f] Zi\[`k9

u gfk\ek`Xc X[m\ij\ kXo Zfej\hl\eZ\j9

u `eZi\Xj\[ Zfdgc\o`kp f] XZZflek`e^ ilc\j Xe[ ]`eXeZ`Xc i\gfik`e^ i\hl`i\d\ekj9

u [`]]`Zlck`\j XjjfZ`Xk\[ n`k_ \e]fiZ`e^ X^i\\d\ekj k_ifl^_ ]fi\`^e c\^Xc jpjk\dj9

u jpjk\d`Z kiXejgfikXk`fe `jjl\j Zflc[ `dgXZk [\c`m\ip f] gif[lZk Xifle[ k_\ nfic[9

u k\iifi`jd* nXi fi fk_\i Xid\[ Zfe]c`Zk9 Xe[

u eXkliXc [`jXjk\ij* \g`[\d`Zj* Xe[ gXe[\d`Zj,
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;ep fi Xcc f] k_\j\ ]XZkfij Zflc[ _Xm\ X dXk\i`Xc X[m\ij\ `dgXZk fe fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* Xe[ fg\iXk`e^ i\jlckj,

MlYjkXek`Xccp Xcc f] fli `ek\ieXk`feXc jXc\j Xi\ O,M, >fccXi+[\efd`eXk\[, N_\ i\Z\ek n\Xbe\jj f] k_\ O,M, >fccXi i\cXk`m\ kf ]fi\`^e Zlii\eZ`\j Zflc[ _Xm\

k_\ \]]\Zk f] `eZi\Xj`e^ fli fg\iXk`e^ \og\ej\j* n_`Z_ Xi\ f]k\e gX`[ `e cfZXc Zlii\eZp, Ce k_\ ]lkli\* n\ dXp \c\Zk kf `emf`Z\ X cXi^\i gfik`fe f] fli `ek\ieXk`feXc

Zljkfd\ij `e cfZXc Zlii\eZp* n_`Z_ nflc[ \ogfj\ lj kf ^i\Xk\i ]clZklXk`fej `e \oZ_Xe^\ iXk\j Y\kn\\e k_\ O,M, >fccXi Xe[ k_\ gXik`ZlcXi cfZXc Zlii\eZp, C] n\ [f

jf* n\ dXp [\Z`[\ kf \e^X^\ `e _\[^`e^ kiXejXZk`fej kf d`e`d`q\ k_\ i`jb f] jlZ_ ]clZklXk`fej, Q\ _Xm\ \ek\i\[ `ekf ]fi\`^e \oZ_Xe^\ ]finXi[ ZfekiXZkj kf f]]j\k

k_\ `dgXZk f] gXpd\ek f] fg\iXk`e^ \og\ej\j `e cfZXc Zlii\eZ`\j kf jfd\ f] fli fg\iXk`e^ ]fi\`^e jlYj`[`Xi`\j, Bfn\m\i* `] n\ Xi\ efk jlZZ\jj]lc `e dXeX^`e^

k_\j\ ]fi\`^e Zlii\eZp kiXejXZk`fej* n\ Zflc[ `eZli cfjj\j ]ifd k_\j\ XZk`m`k`\j,

If we are not able to effectively forecast demand or manage our inventory, we may be required to record write-downs for excess or obsolete inventory.

Q\ dX`ekX`e jl]]`Z`\ek `em\ekfip f] ]`e`j_\[ ^ff[j Xe[* kf X c\jj\i \ok\ek* iXn dXk\i`Xcj Xe[ [i`m\ [\dXe[ n`k_ fli k_`i[+gXikp dXel]XZkli\ij `e Xdflekj

k_Xk n\ Y\c`\m\ Xccfn ]fi k`d\cp ]lc]`ccd\ek f] jXc\j, Q\ \jk`dXk\ i\hl`i\[ c\m\cj f] `em\ekfip YXj\[ fe Zlii\ek Xe[ Xek`Z`gXk\[ [\dXe[* dXib\k Zfe[`k`fej* Xe[

gif[lZk [\m\cfgd\ek ZpZc\j, Ili \jk`dXk\j Xi\ Xcjf YXj\[ fe `em\ekfip c\m\cj Xe[ jXc\j [XkX ]ifd fli [`jki`Ylkfij* n_`Z_ Xi\ efk XcnXpj i\c`XYc\ fi k`d\cp, N_\

XZklXc c\m\cj f] `em\ekfip Xi\ jlYa\Zk kf k_\ `dgXZk f] \ok\ieXc ]XZkfij jlZ_ Xj jlggcp j_fikX^\j* dXZif\Zfefd`Z Zfe[`k`fej* k\Z_efcf^p j_`]kj* fi gi`Z\ Z_Xe^\j,

>`jki`Ylkfij dXp `eZi\Xj\ fi [\Zi\Xj\ k_\ c\m\cj f] `em\ekfip k_Xk k_\p fi[\i kf d\\k jlggcp j_fikX^\j fi \og\Zk\[ [\dXe[, C] [`jki`Ylkfij `eZi\Xj\ fi[\ij kf Yl`c[

lg jkfZb flk f] ZfeZ\ie ]fi gif[lZk j_fikX^\j* fi kf d\\k Xek`Z`gXk\[ [\dXe[ k_Xk [f\j efk dXk\i`Xc`q\* n\ dXp _Xm\ \oZ\jj Z_Xee\c `em\ekfip* c\X[`e^ kf

i\[lZk`fej `e ]lkli\ g\i`f[ fi[\ij ]ifd fli [`jki`Ylkfij,

C] n\ `eZfii\Zkcp ]fi\ZXjk [\dXe[* n\ dXp Yl`c[ lg \oZ\jj `em\ekfip, B`^_\i c\m\cj f] `em\ekfip \ogfj\ lj kf X ^i\Xk\i i`jb f] ZXiip`e^ \oZ\jj fi fYjfc\k\

`em\ekfip* n_`Z_ dXp `e klie c\X[ kf ni`k\+[fnej, Q\ dXp Xcjf i\Zfi[ ni`k\+[fnej `e Zfee\Zk`fe n`k_ k_\ \e[+f]+c`]\ ]fi jg\Z`]`Z gif[lZkj `e fli `em\ekfip* Xj

n\ [`[ `e k_\ ]flik_ hlXik\i f] 0.02* n_\e n\ i\Zfi[\[ X[[`k`feXc i\j\im\j [l\ kf Z\ikX`e \oZ\jj Xe[ fYjfc\k\ `em\ekfip, Bfn\m\i* `] n\ _Xm\ `ejl]]`Z`\ek

`em\ekfip* n\ i`jb efk Y\`e^ XYc\ kf dXo`d`q\ jXc\j* k_lj e\^Xk`m\cp `dgXZk`e^ i\m\el\ Xe[ Zflc[ `dgX`i fli [`jki`Ylkfi i\cXk`fej_`gj* gfk\ek`Xccp a\fgXi[`q`e^

fli XY`c`kp kf Yl`c[ i\m\el\ `e k_\ ]lkli\,

Q\ \ek\i `ekf X^i\\d\ekj n`k_ ZfekiXZk dXel]XZkli\ij Xe[ jlggc`\ij YXj\[ fe fli Xek`Z`gXk\[ [\dXe[* dXib\k Zfe[`k`fej* Xe[ gif[lZk [\m\cfgd\ek

ZpZc\j, N_\j\ ZfekiXZkj fYc`^Xk\ lj kf gliZ_Xj\ Zfdd`kd\ekj ]fi iXn dXk\i`Xcj Xe[ ]`e`j_\[ ^ff[j, C] [\dXe[ ]fi fli gif[lZkj `j cfn\i k_Xe \og\Zk\[* n\ dXp Y\

fYc`^Xk\[ kf gliZ_Xj\ \oZ\jj gif[lZk fi iXn dXk\i`Xcj ]ifd fli jlggc`\ij* i\jlck`e^ `e Xe X[m\ij\ `dgXZk fe fli ZXj_ ]cfnj* fg\iXk`e^ \og\ej\j* ]`eXeZ`Xc

Zfe[`k`fe* Xe[ fg\iXk`e^ i\jlckj, @fi \oXdgc\* n\ _Xm\* `e k_\ gXjk* i\Zfi[\[ j`^e`]`ZXek Z_Xi^\j [l\ kf \oZ\jj `em\ekfip Xe[ jlZ_ Zfdd`kd\ekj kf fli jlggc`\ij,

@X`cli\ kf XZZliXk\cp ]fi\ZXjk [\dXe[ _Xj `e k_\ gXjk* Xe[ Zflc[* `e k_\ ]lkli\* i\hl`i\ lj kf ni`k\+f]] k_\ mXcl\ f] \oZ\jj gif[lZkj fi Zfdgfe\ekj

`em\ekfip* ZXlj`e^ fli ]`eXeZ`Xc g\i]fidXeZ\ kf jl]]\i, C] n\ Xi\ leXYc\ kf dXeX^\ fli `em\ekfip fi Zfdd`kd\ekj kf jlggc`\ij `e k_\ ]lkli\* n\ Zflc[ Y\ i\hl`i\[

kf i\Zfi[ X[[`k`feXc Z_Xi^\j, ;ep fi Xcc f] k_\ ]fi\^f`e^ Zflc[ dXk\i`Xccp X[m\ij\cp X]]\Zk fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* Xe[ fg\iXk`e^ i\jlckj,

To successfully manage our business or achieve our goals, we must attract, retain, train, motivate, develop and promote key employees, and a failure to do so 

can harm us.

Ili jlZZ\jj [\g\e[j kf X j`^e`]`ZXek [\^i\\ lgfe k_\ Zfek`el\[ Zfeki`Ylk`fej f] fli b\p dXeX^\d\ek* \e^`e\\i`e^* jXc\j Xe[ dXib\k`e^* j\im`Z\* ]`eXeZ\*

Xe[ fg\iXk`fej g\ijfee\c* dXep f] n_fd nflc[ Y\ [`]]`Zlck kf i\gcXZ\, Q\ _Xm\ \og\i`\eZ\[ Xe[ dXp `e k_\ ]lkli\ \og\i`\eZ\ j`^e`]`ZXek kliefm\i `e fli

\o\Zlk`m\ g\ijfee\c, =_Xe^\j `e fli dXeX^\d\ek Xe[ b\p \dgcfp\\j Zflc[ X]]\Zk fli ]`eXeZ`Xc i\jlckj* Xe[ fli gi`fi i\[lZk`fej `e ]fiZ\ dXp `dg\[\ fli XY`c`kp

kf XkkiXZk Xe[ i\kX`e _`^_cp jb`cc\[ g\ijfee\c, Q\ Y\c`\m\ fli ]lkli\ jlZZ\jj n`cc Xcjf [\g\e[ `e cXi^\ gXik lgfe fli XY`c`kp kf XkkiXZk Xe[ i\kX`e _`^_cp jb`cc\[

dXeX^\i`Xc* \e^`e\\i`e^* jXc\j Xe[ dXib\k`e^* j\im`Z\* ]`eXeZ\* Xe[ fg\iXk`fej g\ijfee\c, N_\ dXib\k ]fi jlZ_ g\ijfee\c `j Zfdg\k`k`m\ `e Z\ikX`e i\^`fej ]fi

Z\ikX`e kpg\j f] k\Z_e`ZXc jb`ccj* gXik`ZlcXicp ;C,

; eldY\i f] fli \dgcfp\\j Xi\ ]fi\`^e eXk`feXcj n_f i\cp fe m`jXj Xe[ \ekip g\id`kj kf c\^Xccp nfib `e k_\ Oe`k\[ MkXk\j Xe[ fk_\i Zfleki`\j, =_Xe^\j `e

`dd`^iXk`fe cXnj Xe[ \e]fiZ\d\ek Zflc[ i\hl`i\ lj kf `eZli X[[`k`feXc le\og\Zk\[ cXYfi Zfjkj Xe[ \og\ej\j fi Zflc[ i\jkiX`e fli XY`c`kp kf XkkiXZk Xe[ i\kX`e

jb`cc\[ gif]\jj`feXcj, ;ep f] k_\j\ i\jki`Zk`fej Zflc[ _Xm\ X dXk\i`Xc X[m\ij\ \]]\Zk fe fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fej* Xe[ fg\iXk`e^ i\jlckj,

We rely on third-party providers for services needed to deliver our cloud solutions and other third-party providers for our internal operations. Any disruption 

in the services provided by such third-party providers could adversely affect our business and subject us to liability.

Ili Zcfl[ jfclk`fej Xi\ _fjk\[ ]ifd Xe[ lj\ Zfdglk`e^ `e]iXjkilZkli\ gifm`[\[ Yp k_`i[ gXik`\j* `eZcl[`e^ ;QM* A=J* Xe[ ;qli\, Q\ [f efk fne fi

Zfekifc k_\ fg\iXk`fe f] k_\ k_`i[+gXikp ]XZ`c`k`\j fi \hl`gd\ek lj\[ kf gifm`[\ k_\ Zcfl[ j\im`Z\j, Ili Zfdglk`e^ `e]iXjkilZkli\ j\im`Z\ gifm`[\ij _Xm\ ef

fYc`^Xk`fe kf i\e\n k_\`i X^i\\d\ekj n`k_ lj fe Zfdd\iZ`Xccp i\XjfeXYc\ k\idj fi Xk Xcc, C] n\ Xi\ leXYc\ kf i\e\n k_\j\ X^i\\d\ekj fe Zfdd\iZ`Xccp i\XjfeXYc\

k\idj* fi `] fe\ f] fli Zfdglk`e^ `e]iXjkilZkli\ j\im`Z\ gifm`[\ij `j
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XZhl`i\[* n\ dXp Y\ i\hl`i\[ kf kiXej`k`fe kf X e\n gifm`[\i Xe[ n\ dXp `eZli j`^e`]`ZXek Zfjkj Xe[ gfjj`Yc\ j\im`Z\ `ek\iilgk`fe `e Zfee\Zk`fe n`k_ [f`e^ jf, Ce

X[[`k`fe* jlZ_ j\im`Z\ gifm`[\ij Zflc[ [\Z`[\ kf Zcfj\ k_\`i ]XZ`c`k`\j fi Z_Xe^\ fi jljg\e[ k_\`i j\im`Z\ f]]\i`e^j n`k_flk X[\hlXk\ efk`Z\ kf lj, Gfi\fm\i* Xep

]`eXeZ`Xc [`]]`Zlck`\j* jlZ_ Xj YXebilgkZp* ]XZ\[ Yp jlZ_ j\im`Z\ gifm`[\ij dXp _Xm\ e\^Xk`m\ \]]\Zkj fe fli Ylj`e\jj* k_\ eXkli\ Xe[ \ok\ek f] n_`Z_ Xi\ [`]]`Zlck

kf gi\[`Zk,

C] k_\j\ k_`i[+gXikp j\im`Z\ gifm`[\ij \og\i`\eZ\ j\im`Z\ flkX^\j* g\i]fidXeZ\ gifYc\dj fi \iifij* k_`j Zflc[ X[m\ij\cp X]]\Zk k_\ \og\i`\eZ\ f] fli

Zljkfd\ij, Ili X^i\\d\ekj n`k_ k_`i[+gXikp Zfdglk`e^ `e]iXjkilZkli\ j\im`Z\ gifm`[\ij dXp efk \ek`kc\ lj kf Zfii\jgfe[`e^ j\im`Z\ c\m\c Zi\[`kj kf k_fj\ n\ f]]\i

kf fli Zljkfd\ij, ;ep Z_Xe^\j `e k_`i[+gXikp j\im`Z\ c\m\cj Xk fli Zfdglk`e^ `e]iXjkilZkli\ j\im`Z\ gifm`[\ij fi Xep i\cXk\[ [`jilgk`fej fi g\i]fidXeZ\ gifYc\dj

n`k_ fli jfclk`fej Zflc[ X[m\ij\cp X]]\Zk fli i\glkXk`fe Xe[ `dgXZk fli Zljkfd\ij{ fg\iXk`fej* i\jlck `e c\e^k_p `ek\iilgk`fej `e fli j\im`Z\j* fi i\jlck `e gfk\ek`Xc

cfjj\j f] Zljkfd\i [XkX, Cek\iilgk`fej `e fli j\im`Z\j d`^_k i\[lZ\ fli i\m\el\j* ZXlj\ lj kf `jjl\ i\]le[j kf Zljkfd\ij ]fi gi\gX`[ Xe[ lelj\[ jlYjZi`gk`fej*

jlYa\Zk lj kf j\im`Z\ c\m\c Zi\[`k ZcX`dj Xe[ gfk\ek`Xc c`XY`c`kp* fi X[m\ij\cp X]]\Zk fli i\e\nXc iXk\j,

;[[`k`feXccp* `] X k_`i[+gXikp j\im`Z\ gifm`[\i ]X`cj kf dX`ekX`e Zfdgc`XeZ\ n`k_ jkXe[Xi[j jlZ_ Xj MI=0 fi CMI05../* `k Zflc[ X]]\Zk k_\ le[\icp`e^

Zfekifcj k_Xk n\ dX`ekX`e* fi k_Xk fli Zljkfd\ij i\cp lgfe, N_`j Zflc[ \ekX`c X[[`k`feXc Zfjkj kf Zfdg\ejXk\ ]fi k_\ cfjk Zfekifcj* fi _Xm\ X e\^Xk`m\ `dgXZk fe

i\m\el\ `] fli Zljkfd\ij [f efk g\iZ\`m\ fli m\e[fij Xj j\Zli\,

Q\ i\cp fe k_`i[+gXikp Zcfl[ j\im`Z\ gifm`[\ij jlZ_ Xj MXc\j]fiZ\ Xe[ IiXZc\ kf jlggfik `ek\ieXc fg\iXk`fej, >`jilgk`fej kf jlZ_ j\im`Z\j fi [XkX Yi\XZ_\j

i\cXk\[ kf k_fj\ j\im`Z\j Zflc[ `dgXZk fli XY`c`kp kf dX`ekX`e \]]`Z`\ek fg\iXk`fej Xe[ kf gifm`[\ j\im`Z\j kf fli Zljkfd\ij* Zflc[ glk fli \dgcfp\\j{ fi

Zljkfd\ij{ [XkX Xk i`jb* Xe[ Zflc[ dXk\i`Xccp X[m\ij\cp X]]\Zk fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* fg\iXk`e^ i\jlckj* Xe[ ]lkli\ ^ifnk_ gifjg\Zkj,

The adoption, use, and development of AI products may result in reputational harm or liability.

Q\ `eZfigfiXk\ Xik`]`Z`Xc `ek\cc`^\eZ\ `ekf mXi`flj gif[lZkj k_Xk n\ f]]\i* Xe[ n\ Zfek`el\ kf [\m\cfg X[[`k`feXc lj\ ZXj\j Xe[ gif[lZkj lk`c`q`e^ ;C, N_\

]`\c[ f] ;C `j iXg`[cp [\m\cfg`e^* Yfk_ k\Z_efcf^`ZXccp Xe[ ]ifd X i\^lcXkfip Xe[ c\^Xc jkXe[gf`ek, Eefne Z_Xcc\e^\j jlZ_ Xj Xc^fi`k_d`Z Y`Xj* YcXZb Yfo kiX`e`e^

j\kj* Xe[ x_XcclZ`eXk`fejy \o`jk* Xj n\cc Xj X [\g\e[\eZ\ fe k_\ i\c`XY`c`kp f] k_\ le[\icp`e^ df[\c, ;j n\ `eZfigfiXk\ k_`j k\Z_efcf^p `ekf fli gif[lZkj Xe[ fli

`ek\ieXc kffcj Xe[ jpjk\dj* n\ dXp \og\i`\eZ\ le\og\Zk\[ flkZfd\j fi `dgXZkj i\cXk\[ kf k_\ k\Z_efcf^p* Zi\Xk`e^ i\glkXk`feXc* c\^Xc* Xe[ i\^lcXkfip i`jbj,

N_\ i\^lcXkfip ]iXd\nfib ]fi ;C `j iXg`[cp \mfcm`e^ Xj dXep ]\[\iXc* jkXk\* Xe[ ]fi\`^e ^fm\ied\ek Yf[`\j Xe[ X^\eZ`\j _Xm\ `ekif[lZ\[ fi Xi\ Zlii\ekcp

Zfej`[\i`e^ X[[`k`feXc cXnj Xe[ i\^lcXk`fej, @fi \oXdgc\* `e ?lifg\* k_\ ?O ;ik`]`Z`Xc Cek\cc`^\eZ\ ;Zk &k_\ x?O ;C ;Zky' \jkXYc`j_\j X Zfdgi\_\ej`m\* i`jb+

YXj\[ ^fm\ieXeZ\ ]iXd\nfib ]fi ;C `e k_\ ?O dXib\k, N_\ ?O ;C ;Zk Xggc`\j kf ZfdgXe`\j k_Xk [\m\cfg* lj\ Xe[-fi gifm`[\ ;C `e k_\ ?O Xe[ `eZcl[\j

i\hl`i\d\ekj Xifle[ kiXejgXi\eZp* Zfe]fid`kp Xjj\jjd\ekj Xe[ dfe`kfi`e^* i`jb Xjj\jjd\ekj* _ldXe fm\ij`^_k* j\Zli`kp* XZZliXZp* ^\e\iXc gligfj\ ;C Xe[

]fle[Xk`fe df[\cj* Xe[ ]`e\j ]fi Yi\XZ_ f] lg kf 5# f] nfic[n`[\ XeelXc kliefm\i, F\^`jcXk`fe i\cXk\[ kf ;C k\Z_efcf^`\j _Xj Y\\e gXjj\[ `e mXi`flj O,M, jkXk\j,

MlZ_ X[[`k`feXc i\^lcXk`fej dXp `dgXZk fli XY`c`kp kf [\m\cfg* lj\ Xe[ Zfdd\iZ`Xc`q\ ;C k\Z_efcf^`\j `e k_\ ]lkli\,

;[[`k`feXccp* \o`jk`e^ cXnj Xe[ i\^lcXk`fej dXp Y\ `ek\igi\k\[ `e nXpj k_Xk dXp X]]\Zk fli lj\ f] ;C, ;j X i\jlck* `dgc\d\ekXk`fe jkXe[Xi[j Xe[

\e]fiZ\d\ek giXZk`Z\j Xi\ c`b\cp kf i\dX`e leZ\ikX`e ]fi k_\ ]fi\j\\XYc\ ]lkli\* Xe[ n\ ZXeefk p\k [\k\id`e\ k_\ `dgXZk ]lkli\ cXnj* i\^lcXk`fej* jkXe[Xi[j* fi

dXib\k g\iZ\gk`fe f] k_\`i i\hl`i\d\ekj dXp _Xm\ fe fli Ylj`e\jj Xe[ dXp efk XcnXpj Y\ XYc\ kf Xek`Z`gXk\ _fn kf i\jgfe[ kf k_\j\ cXnj fi i\^lcXk`fej,

Q\ _Xm\ `ejk`klk\[ Xe `ek\ieXc ;C =fleZ`c kf gifm`[\ ^fm\ieXeZ\ ]fi fli lj\ f] ;C* Xe[ kf _\cg `[\ek`]p Xe[ d`k`^Xk\ i`jbj XjjfZ`Xk\[ n`k_ fli Xe[ fli

m\e[fij{ lj\ f] ;C, Bfn\m\i* n\ dXp efk Y\ XYc\ kf Xek`Z`gXk\ fi d`k`^Xk\ Xcc i`jb, ;ep `em\jk`^Xk`fe fi c`k`^Xk`fe i\cXk\[ kf fli lj\ f] ;C Zflc[ _Xm\ Xe X[m\ij\

`dgXZk fe fli i\jlckj f] fg\iXk`fej [l\ kf k_\ XjjfZ`Xk\[ Zfjkj Xe[ Xep i\cXk\[ ]`e\j* Xe[ Zflc[ Xcjf _Xm\ Xe X[m\ij\ `dgXZk fe fli Zljkfd\i i\cXk`fej_`gj Xe[

XY`c`kp kf ^ifn i\m\el\,

Military actions and other geopolitical tensions could adversely affect our business, financial condition and operating results.

Ce i\Z\ek p\Xij* mXi`flj d`c`kXip XZk`fej jlZ_ Xj k_\ @\YilXip 0.00 Lljj`Xe d`c`kXip XZk`fe `e ObiX`e\ fi k_\ IZkfY\i 0.01 CjiX\c+BXdXj d`c`kXip XZk`fe

_Xm\ fZZlii\[, ;ck_fl^_ k_\ c\e^k_* `dgXZk* Xe[ flkZfd\ f] jlZ_ Zfe]c`Zkj Xi\ _`^_cp legi\[`ZkXYc\* k_\j\ Zfe]c`Zkj Xe[ fk_\ij k_Xk Zflc[ Xi`j\ Zflc[ c\X[ kf

j`^e`]`ZXek dXib\k Xe[ fk_\i [`jilgk`fej* `eZcl[`e^ j`^e`]`ZXek mfcXk`c`kp `e Zfddf[`kp gi`Z\j Xe[ jlggcp f] \e\i^p i\jfliZ\j* `ejkXY`c`kp `e ]`eXeZ`Xc dXib\kj*

jlggcp Z_X`e `ek\iilgk`fej* gfc`k`ZXc Xe[ jfZ`Xc `ejkXY`c`kp* Z_Xe^\j `e Zfejld\i fi gliZ_Xj\i gi\]\i\eZ\j Xj n\cc Xj `eZi\Xj\j `e ZpY\iXkkXZbj Xe[ \jg`feX^\,

Ce X[[`k`fe* jlZ_ d`c`kXip XZk`fej Zflc[ c\X[ kf* Xe[ _Xm\ c\[ kf* \ogXej`fe f] jXeZk`fe gif^iXdj Xe[ \ogfik Zfekifc i\jki`Zk`fej `dgfj\[ Yp k_\ Oe`k\[

MkXk\j Xe[ fk_\i Zfleki`\j n_fj\ jXeZk`fej fi \ogfik Zfekifc gif^iXdj Zflc[ `dgXZk k_\ =fdgXep%j fg\iXk`fej, N_\j\ ^fm\ied\ek d\Xjli\j Zflc[ Xe[ [f

`eZcl[\ \ogfik Zfekifcj i\jki`Zk`e^ Z\ikX`e \ogfikj* i\+\ogfikj* kiXej]\ij fi i\c\Xj\j f] Zfddf[`k`\j* jf]knXi\* Xe[ k\Z_efcf^p kf Z\ikX`e Zfleki`\j* Xe[ jXeZk`fej

kXi^\k`e^ Z\ikX`e f]]`Z`Xcj* `e[`m`[lXcj* \ek`k`\j* i\^`fej* Xe[ `e[ljki`\j `e k_fj\ Zfleki`\j* `eZcl[`e^ k_\ ]`eXeZ`Xc* [\]\ej\* Xe[ \e\i^p j\Zkfij, MlZ_ jXeZk`fej Xe[

fk_\i d\Xjli\j* Xj n\cc Xj k_\ \o`jk`e^ Xe[ gfk\ek`Xc ]lik_\i i\jgfej\j ]ifd d`c`kXip XZkfij fi Xcc`\j kf jlZ_ jXeZk`fej* k\ej`fej* Xe[ d`c`kXip XZk`fej* Zflc[

X[m\ij\cp X]]\Zk k_\ ^cfYXc \Zfefdp Xe[ ]`eXeZ`Xc dXib\kj Xe[ Zflc[ dXk\i`Xccp X[m\ij\cp X]]\Zk fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* fg\iXk`e^ i\jlckj* Xe[ ]lkli\

]`eXeZ`Xc g\i]fidXeZ\,
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G`c`kXip fi k\iifi`jk XZk`fej Zflc[ `dgXZk jlggc`\ij{ XY`c`kp kf gifZli\ iXn dXk\i`Xcj* fi kf ]`e`j_ fi kiXejgfik ^ff[j, ;j X i\jlck f] jlZ_ [`jilgk`fej* n\

dXp \og\i`\eZ\ `e k_\ ]lkli\ \ok\e[\[ c\X[ k`d\j* [\cXpj `e jlggc`\i [\c`m\i`\j* `eZi\Xj\[ kiXejgfikXk`fe Xe[ Zfdgfe\ek Zfjkj* Xe[ `eZi\Xj\[ Zfjkj ]fi \og\[`k\[

j_`gd\ekj, N_\j\ gfk\ek`Xc jlggcp Z_X`e [`jilgk`fej dXp i\jlck `e [\cXp\[ [\c`m\i`\j f] j\m\iXc b\p Zfdgfe\ekj lj\[ `e k_\ dXel]XZkli`e^ f] fli gif[lZkj,

Q\ i\^lcXicp Xjj\jj k_\ `dgXZk f] k_\ ^\fgfc`k`ZXc Zc`dXk\ fe fli Ylj`e\jj* `eZcl[`e^ fli Ylj`e\jj gXike\ij Xe[ Zljkfd\ij, N_\ \ok\ek Xe[ [liXk`fe f]

d`c`kXip XZk`fej* jXeZk`fej Xe[ i\jlck`e^ dXib\k [`jilgk`fej Zflc[ Y\ j`^e`]`ZXek Xe[ Zflc[ gfk\ek`Xccp _Xm\ jlYjkXek`Xc `dgXZk fe k_\ ^cfYXc \Zfefdp Xe[ fli

Ylj`e\jj ]fi Xe lebefne g\i`f[ f] k`d\, ;ep f] k_\ XYfm\d\ek`fe\[ ]XZkfij Zflc[ X]]\Zk fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* Xe[ fg\iXk`e^ i\jlckj, ;ep jlZ_

[`jilgk`fej dXp Xcjf dX^e`]p k_\ `dgXZk f] fk_\i i`jbj [\jZi`Y\[ `e k_`j xL`jb @XZkfijy j\Zk`fe,

If our products do not effectively interoperate with our customers’ networks and result in cancellations and delays of installations, our business, financial 

condition and operating results could be harmed.

Ili gif[lZkj Xi\ [\j`^e\[ kf `ek\i]XZ\ n`k_ fli Zljkfd\ij{ \o`jk`e^ e\knfibj* \XZ_ f] n_`Z_ _Xm\ [`]]\i\ek jg\Z`]`ZXk`fej Xe[ lk`c`q\ dlck`gc\ gifkfZfc

jkXe[Xi[j Xe[ gif[lZkj ]ifd fk_\i m\e[fij, GXep f] fli Zljkfd\ij{ e\knfibj ZfekX`e dlck`gc\ ^\e\iXk`fej f] gif[lZkj k_Xk _Xm\ Y\\e X[[\[ fm\i k`d\ Xj k_\j\

e\knfibj _Xm\ ^ifne Xe[ \mfcm\[, Ili gif[lZkj dljk `ek\i+fg\iXk\ n`k_ dXep fi Xcc f] k_\ gif[lZkj n`k_`e k_\j\ e\knfibj Xj n\cc Xj ]lkli\ gif[lZkj kf d\\k fli

Zljkfd\ij{ i\hl`i\d\ekj, C] n\ ]`e[ \iifij `e k_\ \o`jk`e^ jf]knXi\ fi [\]\Zkj `e k_\ _Xi[nXi\ lj\[ `e fli Zljkfd\ij{ e\knfibj* n\ dXp e\\[ kf df[`]p fli

jf]knXi\ e\knfib`e^ jfclk`fej kf ]`o fi fm\iZfd\ k_\j\ \iifij jf k_Xk fli gif[lZkj n`cc `ek\i+fg\iXk\ Xe[ jZXc\ n`k_ k_\ \o`jk`e^ jf]knXi\ Xe[ _Xi[nXi\* n_`Z_

Zflc[ Y\ Zfjkcp, Ce X[[`k`fe* `] fli gif[lZkj [f efk `ek\i+fg\iXk\ n`k_ k_fj\ f] fli Zljkfd\ij{ e\knfibj* [\dXe[ ]fi fli gif[lZkj Zflc[ Y\ X[m\ij\cp X]]\Zk\[ fi

fi[\ij ]fi fli gif[lZkj Zflc[ Y\ ZXeZ\c\[, N_`j Zflc[ dXk\i`Xccp X[m\ij\cp X]]\Zk fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* fg\iXk`e^ i\jlckj* Xe[ ]lkli\ ]`eXeZ`Xc

g\i]fidXeZ\,

When our products contain undetected errors, we may incur significant unexpected expenses and could lose sales.

H\knfib gif[lZkj ]i\hl\ekcp ZfekX`e le[\k\Zk\[ \iifij n_\e e\n gif[lZkj fi e\n m\ij`fej fi lg[Xk\j f] \o`jk`e^ gif[lZkj Xi\ i\c\Xj\[ kf k_\

dXib\kgcXZ\, Ce k_\ gXjk* n\ _Xm\ \og\i`\eZ\[ jlZ_ \iifij `e Zfee\Zk`fe n`k_ e\n gif[lZkj Xe[ gif[lZk lg[Xk\j, Q\ _Xm\ \og\i`\eZ\[ Zfdgfe\ek gifYc\dj `e

gi`fi p\Xij k_Xk ZXlj\[ lj kf `eZli _`^_\i k_Xe \og\Zk\[ nXiiXekp* j\im`Z\ Zfjkj Xe[ \og\ej\j* Xe[ fk_\i i\cXk\[ fg\iXk`e^ \og\ej\j, Ce k_\ ]lkli\* n\ \og\Zk k_Xk*

]ifd k`d\ kf k`d\* jlZ_ \iifij fi Zfdgfe\ek ]X`cli\j n`cc Y\ ]fle[ `e e\n fi \o`jk`e^ gif[lZkj X]k\i k_\ Zfdd\eZ\d\ek f] Zfdd\iZ`Xc j_`gd\ekj, N_\j\

gifYc\dj dXp _Xm\ X dXk\i`Xc X[m\ij\ \]]\Zk fe fli Ylj`e\jj Yp ZXlj`e^ lj kf `eZli j`^e`]`ZXek nXiiXekp* i\gX`i Xe[ i\gcXZ\d\ek Zfjkj* [`m\ik`e^ k_\ Xkk\ek`fe f]

fli \e^`e\\i`e^ g\ijfee\c ]ifd e\n gif[lZk [\m\cfgd\ek \]]fikj* [\cXp`e^ k_\ i\Zf^e`k`fe f] i\m\el\* Xe[ ZXlj`e^ j`^e`]`ZXek Zljkfd\i i\cXk`fej gifYc\dj,

@lik_\i* `] gif[lZkj Xi\ efk XZZ\gk\[ Yp Zljkfd\ij [l\ kf jlZ_ [\]\Zkj* jlZ_ i\kliej Zflc[ \oZ\\[ k_\ Xdflek n\ XZZil\[ ]fi [\]\Zk`m\ i\kliej,

Ili gif[lZkj Xi\ lj\[ `e ZfealeZk`fe n`k_ gif[lZkj ]ifd fk_\i m\e[fij, ;j X i\jlck* n_\e gifYc\dj fZZli `e X e\knfib* `k dXp Y\ [`]]`Zlck kf `[\ek`]p k_\

jfliZ\j f] k_\j\ gifYc\dj, N_\ fZZlii\eZ\ f] jpjk\d \iifij* n_\k_\i fi efk ZXlj\[ Yp fli gif[lZkj* Zflc[ i\jlck `e k_\ [\cXp fi cfjj f] dXib\k XZZ\gkXeZ\ f] fli

gif[lZkj Xe[ Xep e\Z\jjXip i\m`j`fej dXp ZXlj\ lj kf `eZli j`^e`]`ZXek \og\ej\j, ;ep fi Xcc f] k_\ ]fi\^f`e^ Zflc[ _Xm\ X dXk\i`Xc X[m\ij\ \]]\Zk fe fli

Ylj`e\jj* fg\iXk`e^ i\jlckj* Xe[ ]`eXeZ`Xc Zfe[`k`fe,

We must continue to develop and increase the productivity of our indirect distribution channels to increase net revenues and improve our operating results.

Ili [`jki`Ylk`fe jkiXk\^p ]fZlj\j gi`dXi`cp fe [\m\cfg`e^ Xe[ `eZi\Xj`e^ k_\ gif[lZk`m`kp f] fli `e[`i\Zk [`jki`Ylk`fe Z_Xee\cj, C] n\ ]X`c kf [\m\cfg Xe[

Zlck`mXk\ i\cXk`fej_`gj n`k_ j`^e`]`ZXek Z_Xee\c gXike\ij* `] n\ Xi\ leXYc\ kf d\\k k_\`i e\\[j* fi `] k_\j\ Z_Xee\c gXike\ij Xi\ efk jlZZ\jj]lc `e k_\`i jXc\j \]]fikj*

jXc\j f] fli gif[lZkj dXp [\Zi\Xj\ Xe[ fli fg\iXk`e^ i\jlckj Zflc[ jl]]\i, GXep f] fli Z_Xee\c gXike\ij Xcjf j\cc gif[lZkj ]ifd fk_\i m\e[fij k_Xk Zfdg\k\ n`k_

fli gif[lZkj, Ili Z_Xee\c gXike\ij dXp efk Zfek`el\ kf dXib\k fi j\cc fli gif[lZkj \]]\Zk`m\cp fi kf [\mfk\ k_\ i\jfliZ\j e\Z\jjXip kf gifm`[\ lj n`k_ \]]\Zk`m\

jXc\j* dXib\k`e^* Xe[ k\Z_e`ZXc jlggfik, Q\ dXp efk Y\ XYc\ kf jlZZ\jj]lccp dXeX^\ fli jXc\j Z_Xee\cj fi \ek\i `ekf X[[`k`feXc i\j\cc\i Xe[-fi [`jki`Ylk`fe

X^i\\d\ekj, Ili ]X`cli\ kf [f Xep f] k_\j\ Zflc[ c`d`k fli XY`c`kp kf ^ifn fi jljkX`e i\m\el\j,

Ili fg\iXk`e^ i\jlckj ]fi Xep ^`m\e g\i`f[ _Xm\ Xe[ n`cc Zfek`el\ kf [\g\e[ kf X j`^e`]`ZXek \ok\ek fe cXi^\ fi[\ij ]ifd X i\cXk`m\cp jdXcc eldY\i f]

Z_Xee\c gXike\ij Xe[ fk_\i Zljkfd\ij, Bfn\m\i* n\ [f efk _Xm\ Y`e[`e^ gliZ_Xj\ Zfdd`kd\ekj ]ifd Xep f] k_\d, ; jlYjkXek`Xc i\[lZk`fe fi [\cXp `e jXc\j f]

fli gif[lZkj kf X j`^e`]`ZXek i\j\cc\i* [`jki`Ylkfi fi fk_\i Zljkfd\i Zflc[ _Xid fli Ylj`e\jj Y\ZXlj\ fli \og\ej\ c\m\cj Xi\ YXj\[ fe fli \og\ZkXk`fej Xj kf ]lkli\

i\m\el\j Xe[* kf X cXi^\ \ok\ek* Xi\ ]`o\[ `e k_\ j_fik k\id, Mfd\ k_`i[+gXikp [`jki`Ylkfij _Xm\ ZfekiXZklXc k\idj k_Xk Xccfn k_\d kf i\klie gif[lZkj kf lj Xe[

le\og\Zk\[ i\kliej, ;ep fi Xcc f] k_\ ]fi\^f`e^ Zflc[ dXk\i`Xccp X[m\ij\cp X]]\Zk fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* fg\iXk`e^ i\jlckj* Xe[ ]lkli\ ]`eXeZ`Xc

g\i]fidXeZ\,

The sales cycle for our products is long and we may incur substantial non-recoverable expenses or devote significant resources to sales that do not occur 

when anticipated.

N_\ gliZ_Xj\ f] fli gif[lZkj i\gi\j\ekj X j`^e`]`ZXek jkiXk\^`Z [\Z`j`fe Yp X Zljkfd\i i\^Xi[`e^ `kj Zfddle`ZXk`fej `e]iXjkilZkli\, N_\ [\Z`j`fe Yp

Zljkfd\ij kf gliZ_Xj\ fli gif[lZkj `j f]k\e YXj\[ fe k_\ i\jlckj f] X mXi`\kp f] `ek\ieXc gifZ\[li\j XjjfZ`Xk\[ n`k_ k_\
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\mXclXk`fe* k\jk`e^* `dgc\d\ekXk`fe* Xe[ XZZ\gkXeZ\ f] e\n k\Z_efcf^`\j, ;ZZfi[`e^cp* k_\ gif[lZk \mXclXk`fe gifZ\jj ]i\hl\ekcp i\jlckj `e X c\e^k_p jXc\j ZpZc\*

kpg`ZXccp iXe^`e^ ]ifd k_i\\ dfek_j kf cfe^\i k_Xe X p\Xi* Xe[ Xj X i\jlck* fli XY`c`kp kf j\cc gif[lZkj `j jlYa\Zk kf X eldY\i f] j`^e`]`ZXek i`jbj* `eZcl[`e^ i`jbj

k_Xk8

u Yl[^\kXip ZfejkiX`ekj Xe[ `ek\ieXc XZZ\gkXeZ\ i\m`\nj Yp Zljkfd\ij n`cc i\jlck `e k_\ cfjj f] gfk\ek`Xc jXc\j9

u k_\i\ dXp Y\ jlYjkXek`Xc mXi`Xk`fe `e k_\ c\e^k_ f] k_\ jXc\j ZpZc\ ]ifd Zljkfd\i kf Zljkfd\i* dXb`e^ [\Z`j`fej fe k_\ \og\e[`kli\ f] i\jfliZ\j [`]]`Zlck

kf Xjj\jj9

u n\ dXp `eZli jlYjkXek`Xc jXc\j Xe[ dXib\k`e^ \og\ej\j Xe[ \og\e[ j`^e`]`ZXek dXeX^\d\ek k`d\ `e Xe Xkk\dgk kf `e`k`Xk\ fi `eZi\Xj\ k_\ jXc\ f] gif[lZkj

kf Zljkfd\ij* Ylk efk jlZZ\\[9

u n_\e X jXc\j ]fi\ZXjk ]ifd X jg\Z`]`Z Zljkfd\i ]fi X gXik`ZlcXi hlXik\i `j efk XZ_`\m\[ `e k_Xk hlXik\i* n\ dXp Y\ leXYc\ kf Zfdg\ejXk\ ]fi k_\ j_fik]Xcc*

n_`Z_ Zflc[ _Xid fli fg\iXk`e^ i\jlckj9 Xe[

u [fnenXi[ gi`Z`e^ gi\jjli\j Zflc[ fZZli [li`e^ k_\ c\e^k_p jXc\j ZpZc\ ]fi fli gif[lZkj,

N_\j\ ]XZkfij Zflc[ `dgXZk fli `em\ekfip ]fi\ZXjk`e^ Xe[ i\m\el\ ]fi\ZXjk`e^* n_`Z_ Zflc[ dXk\i`Xccp X[m\ij\cp X]]\Zk fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe*

fg\iXk`e^ i\jlckj* Xe[ ]lkli\ ]`eXeZ`Xc g\i]fidXeZ\,

Risks Related to Financial Matters

We cannot assure future profitability, and our financial results may fluctuate significantly from period to period.

Q\ _Xm\ efk Y\\e Zfej`jk\ekcp gif]`kXYc\, ?m\e `e p\Xij n_\e n\ i\gfik\[ gif]`kj* n\ dXp efk _Xm\ Y\\e gif]`kXYc\ `e \XZ_ hlXik\i [li`e^ k_fj\ p\Xij,

Q\ Xek`Z`gXk\ Zfek`el`e^ kf `eZli j`^e`]`ZXek jXc\j Xe[ dXib\k`e^* gif[lZk [\m\cfgd\ek Xe[ ^\e\iXc Xe[ X[d`e`jkiXk`m\ \og\ej\j, ;ep [\cXp `e ^\e\iXk`e^ fi

i\Zf^e`q`e^ i\m\el\ Zflc[ i\jlck `e X cfjj ]fi X hlXik\i fi ]lcc p\Xi, ?m\e `] n\ Xi\ gif]`kXYc\* fli fg\iXk`e^ i\jlckj dXp ]Xcc Y\cfn ^l`[XeZ\ n\ gifm`[\ Xe[

\og\ZkXk`fej f] fli `em\jkfij* n_`Z_ Zflc[ ZXlj\ k_\ gi`Z\ f] fli jkfZb kf ]Xcc,

Q\ dXp \og\i`\eZ\ Z_Xcc\e^\j fi [\cXpj `e ]fi\ZXjk`e^* ^\e\iXk`e^ fi i\Zf^e`q`e^ i\m\el\ ]fi X eldY\i f] i\Xjfej Xe[ fli i\m\el\j Xe[ fg\iXk`e^ i\jlckj

_Xm\ mXi`\[ j`^e`]`ZXekcp `e k_\ gXjk Xe[ dXp mXip j`^e`]`ZXekcp `e k_\ ]lkli\ [l\ kf X eldY\i f] ]XZkfij* `eZcl[`e^* Ylk efk c`d`k\[ kf* k_\ ]fccfn`e^8

u fli [\g\e[\eZ\ fe fYkX`e`e^ fi[\ij [li`e^ X hlXik\i Xe[ j_`gg`e^ k_fj\ fi[\ij `e k_\ jXd\ hlXik\i9

u fi[\ij `e fli YXZbcf^ Zflc[ Y\ ZXeZ\cc\[ Yp Zljkfd\ij9

u [\Zi\Xj\j `e k_\ gi`Z\j f] k_\ gif[lZkj n\ j\cc9

u k_\ d`o f] gif[lZkj jfc[ Xe[ k_\ d`o f] [`jki`Ylk`fe Z_Xee\cj k_ifl^_ n_`Z_ gif[lZkj Xi\ jfc[9

u XZZ\gkXeZ\ gifm`j`fej `e Zljkfd\i ZfekiXZkj9

u fli XY`c`kp kf [\c`m\i `ejkXccXk`fe fi Zljkfd\i XZZ\gkXeZ\ Yp k_\ \e[ f] k_\ hlXik\i9

u j\XjfeXc ]clZklXk`fej `e [\dXe[ ]fi fli gif[lZkj Xe[ j\im`Z\j9

u X [`jgifgfik`feXk\ g\iZ\ekX^\ f] fli jXc\j fZZlii`e^ `e k_\ cXjk dfek_ f] X hlXik\i9

u i\[lZ\[ m`j`Y`c`kp `ekf k_\ `dgc\d\ekXk`fe ZpZc\j ]fi fli gif[lZkj Xe[ fli Zljkfd\ij{ jg\e[`e^ gcXej9

u fli XY`c`kp kf ]fi\ZXjk [\dXe[ ]fi fli gif[lZkj* n_`Z_ `e k_\ ZXj\ f] cfn\i+k_Xe+\og\Zk\[ jXc\j* dXp i\jlck `e \oZ\jj fi fYjfc\k\ `em\ekfip `e X[[`k`fe kf

efe+ZXeZ\cXYc\ gliZ_Xj\ Zfdd`kd\ekj ]fi Zfdgfe\ek gXikj9

u fli jXc\j kf k_\ k\c\Zfddle`ZXk`fej j\im`Z\ gifm`[\i dXib\k* n_`Z_ i\gi\j\ekj X j`^e`]`ZXek jfliZ\ f] cXi^\ gif[lZk fi[\ij* Y\`e^ \jg\Z`Xccp mfcXk`c\ Xe[

[`]]`Zlck kf ]fi\ZXjk9

u gif[lZk i\kliej fi k_\ ZXeZ\ccXk`fe fi i\jZ_\[lc`e^ f] fi[\ij9

u XeefleZ\d\ekj Xe[ e\n gif[lZk `ekif[lZk`fej Yp fli Zfdg\k`kfij9

u fli XY`c`kp kf [\m\cfg Xe[ jlggfik i\cXk`fej_`gj n`k_ \ek\igi`j\ Zljkfd\ij* j\im`Z\ gifm`[\ij Xe[ fk_\i gfk\ek`Xc cXi^\ Zljkfd\ij9

u fli XY`c`kp kf fYkX`e jl]]`Z`\ek jlggc`\j f] jfc\+ fi c`d`k\[+jfliZ\ Zfdgfe\ekj ]fi fli gif[lZkj fe X k`d\cp YXj`j9 Xe[

u Z_Xe^\j `e ]le[`e^ ]fi Zljkfd\i k\Z_efcf^p gliZ_Xj\j `e fli dXib\kj,

Ce X[[`k`fe kf i`jbj i\cXk\[ kf i\m\el\* n\ Xi\ jlYa\Zk kf i`jbj i\cXk\[ kf Zfjkj* n_`Z_ dXp Y\ `e]cl\eZ\[ Yp X eldY\i f] ]XZkfij* `eZcl[`e^* Ylk efk c`d`k\[

kf* k_\ ]fccfn`e^8

u fli XY`c`kp kf XZ_`\m\ Xe[ dX`ekX`e kXi^\k\[ Zfjk i\[lZk`fej9

u ]clZklXk`fej `e nXiiXekp fi fk_\i j\im`Z\ \og\ej\j XZklXccp `eZlii\[9

u `eZi\Xj\j `e k_\ gi`Z\ f] k_\ Zfdgfe\ekj n\ gliZ_Xj\9

u `eZi\Xj\j `e Zfjkj XjjfZ`Xk\[ n`k_ jfliZ`e^ Xe[ j_`gg`e^ Zfdgfe\ekj Xe[ ]`e`j_\[ gif[lZkj* `eZcl[`e^ kXi`]]j9

u ^\e\iXc `e]cXk`feXip gi\jjli\j* `eZi\Xj`e^ k_\ Zfjk f] Xcc `eglkj9 Xe[

u i`j`e^ `ek\i\jk iXk\j* `eZi\Xj`e^ k_\ Zfjk f] Yfiifn`e^,

Q\ Xi\ jlYa\Zk kf Z_Xe^\j `e ^\e\iXc Xe[ jg\Z`]`Z dXZif\Zfefd`Z Zfe[`k`fej `e k_\ \Zfefdp Xj X n_fc\ Xj n\cc Xj `e k_\ e\knfib`e^ `e[ljkip* n_`Z_

Zflc[ X]]\Zk Yfk_ i\m\el\ Xe[ Zfjkj, Ce gXik`ZlcXi* `eZi\Xj\j `e `ek\i\jk iXk\j Zflc[ [\Zi\Xj\ [\dXe[ ]fi fli gif[lZkj Xe[ j\im`Z\j* Xj k_\ Zfjk Xe[ XZZ\jj kf

ZXg`kXc kf ]le[ cXi^\ gifa\Zkj dXp Y\ c`d`k\[ ]fi Z\ikX`e Zljkfd\ij,
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>l\ kf k_\ ]fi\^f`e^ Xe[ fk_\i ]XZkfij* dXep f] n_`Z_ Xi\ [\jZi`Y\[ _\i\`e* g\i`f[+kf+g\i`f[ ZfdgXi`jfej f] fli fg\iXk`e^ i\jlckj j_flc[ efk Y\ i\c`\[

lgfe Xj Xe `e[`ZXkfi f] fli ]lkli\ g\i]fidXeZ\,

Our stock price has been volatile in the past and may significantly fluctuate in the future.

Ce k_\ gXjk* k_\ kiX[`e^ gi`Z\ f] j_Xi\j f] fli Zfddfe jkfZb _Xj ]clZklXk\[ j`^e`]`ZXekcp, N_`j Zflc[ Zfek`el\ Xj n\ fi fli Zfdg\k`kfij XeefleZ\ e\n

gif[lZkj* fli i\jlckj fi k_fj\ f] fli Zljkfd\ij fi Zfdg\k`k`fe ]clZklXk\* Zfe[`k`fej `e k_\ e\knfib`e^ fi j\d`Zfe[lZkfi `e[ljkip Z_Xe^\* Zfe[`k`fej `e k_\ O,M, fi

^cfYXc \Zfefdp Z_Xe^\* fi n_\e `em\jkfij Z_Xe^\ k_\`i j\ek`d\ek kfnXi[ jkfZbj `e k_\ e\knfib`e^ k\Z_efcf^p j\Zkfi,

Ce X[[`k`fe* ]clZklXk`fej `e fli jkfZb gi`Z\ Xe[ fli \ek\igi`j\ mXcl\ kf jXc\j mXclXk`fe dXp dXb\ fli jkfZb XkkiXZk`m\ kf dfd\ekld* _\[^\ fi [Xp+kiX[`e^

`em\jkfij n_f f]k\e j_`]k ]le[j `ekf Xe[ flk f] jkfZb iXg`[cp* \oXZ\iYXk`e^ gi`Z\ ]clZklXk`fej `e \`k_\i [`i\Zk`fe* gXik`ZlcXicp n_\e m`\n\[ fe X hlXik\icp YXj`j,

N_\j\ ]clZklXk`fej dXp X[m\ij\cp X]]\Zk k_\ kiX[`e^ gi`Z\ fi c`hl`[`kp f] fli Zfddfe jkfZb,

Mfd\ ZfdgXe`\j* `eZcl[`e^ flij* k_Xk _Xm\ _X[ mfcXk`c\ dXib\k gi`Z\j ]fi k_\`i j\Zli`k`\j _Xm\ _X[ j\Zli`k`\j ZcXjj XZk`fe cXnjl`kj ]`c\[ X^X`ejk k_\d, MlZ_

jl`kj* i\^Xi[c\jj f] k_\ d\i`kj fi flkZfd\* ZXe i\jlck `e jlYjkXek`Xc Zfjkj Xe[ [`m\ik dXeX^\d\ek{j Xkk\ek`fe Xe[ i\jfliZ\j,

If we do not adequately manage and evolve our financial reporting and managerial systems and processes, our ability to manage and grow our business may 

be harmed.

Ili XY`c`kp kf jlZZ\jj]lccp `dgc\d\ek fli Ylj`e\jj gcXe Xe[ Zfdgcp n`k_ i\^lcXk`fej i\hl`i\j Xe \]]\Zk`m\ gcXee`e^ Xe[ dXeX^\d\ek gifZ\jj, Q\ e\\[ kf

Zfek`el\ `dgifm`e^ fli \o`jk`e^* Xe[ `dgc\d\ek e\n* fg\iXk`feXc Xe[ ]`eXeZ`Xc jpjk\dj* gifZ\[li\j Xe[ Zfekifcj, >`jilgk`fej kf fli \o`jk`e^ jpjk\dj*

gifZ\[li\j* fi Zfekifcj fi Xep [\cXp fi [`jilgk`fe `e k_\ `dgc\d\ekXk`fe f] fi k_\ kiXej`k`fe kf e\n fi \e_XeZ\[ jpjk\dj* gifZ\[li\j* fi Zfekifcj* fi Xep [\cXp fi

[`jilgk`fe `e k_\ `ek\^iXk`fe f] XZhl`i\[ Ylj`e\jj\j* Zflc[ _Xm\ X j`^e`]`ZXek `dgXZk fe fli Ylj`e\jj, @X`cli\ kf gifg\icp fi X[\hlXk\cp X[[i\jj jlZ_ `jjl\j Zflc[

_Xid fli XY`c`kp kf dXeX^\ fli Ylj`e\jj* d\\k fli fYc`^Xk`fej kf fli Zljkfd\ij* XZZliXk\cp ]fi\ZXjk jXc\j [\dXe[* dXeX^\ fli jlggcp Z_X`e* i\Zfi[ Xe[ i\gfik

]`eXeZ`Xc Xe[ dXeX^\d\ek `e]fidXk`fe fe X k`d\cp Xe[ XZZliXk\ YXj`j* fi ]fi\ZXjk ]lkli\ i\jlckj* n_`Z_ Zflc[ i\jlck `e X dXk\i`Xc X[m\ij\ \]]\Zk fe fli Ylj`e\jj*

]`eXeZ`Xc Zfe[`k`fe* Xe[ fg\iXk`e^ i\jlckj,

Our revenues may decline as a result of changes in public funding of educational institutions.

; j`^e`]`ZXek gfik`fe f] fli i\m\el\j Zfd\j ]ifd jXc\j kf Yfk_ glYc`Z Xe[ gi`mXk\ E+/0 \[lZXk`feXc `ejk`klk`fej, JlYc`Z jZ_ffcj i\Z\`m\ ]le[`e^ ]ifd cfZXc

kXo i\m\el\j* Xe[ ]ifd jkXk\ Xe[ ]\[\iXc ^fm\ied\ekj k_ifl^_ X mXi`\kp f] gif^iXdj* dXep f] n_`Z_ j\\b kf Xjj`jk jZ_ffcj cfZXk\[ `e le[\igi`m`c\^\[ fi iliXc

Xi\Xj, N_\ ]le[`e^ ]fi X gfik`fe f] fli jXc\j kf O,M,+YXj\[ \[lZXk`feXc `ejk`klk`fej Zfd\j ]ifd X ]\[\iXc ]le[`e^ gif^iXd befne Xj k_\ ?+LXk\ gif^iXd, ?+LXk\

`j X gif^iXd f] k_\ @\[\iXc =fddle`ZXk`fej =fdd`jj`fe &k_\ x@==y' k_Xk jlYj`[`q\j k_\ gliZ_Xj\ f] Xggifm\[ k\c\Zfddle`ZXk`fej* Cek\ie\k XZZ\jj* Xe[

`ek\ieXc Zfee\Zk`fe Zfjkj ]fi \c`^`Yc\ glYc`Z \[lZXk`feXc `ejk`klk`fej, N_\ ?+LXk\ gif^iXd* `kj \c`^`Y`c`kp Zi`k\i`X* k_\ k`d`e^ Xe[ jg\Z`]`Z Xdflek f] ]\[\iXc

]le[`e^ XZklXccp XmX`cXYc\ Xe[ n_`Z_ Q`+@` `e]iXjkilZkli\ Xe[ gif[lZk j\Zkfij n`cc Y\e\]`k* Xi\ leZ\ikX`e Xe[ jlYa\Zk kf ]`eXc ]\[\iXc gif^iXd XggifmXc Xe[

]le[`e^ Xggifgi`Xk`fe Zfek`el\j kf Y\ le[\i i\m`\n Yp k_\ @==* Xe[ n\ ZXeefk Xjjli\ k_Xk k_`j gif^iXd fi `kj \hl`mXc\ek n`cc Zfek`el\* Xe[ Xj X i\jlck* fli

Ylj`e\jj dXp Y\ _Xid\[, @lik_\idfi\* `] jkXk\ fi cfZXc ]le[`e^ f] glYc`Z \[lZXk`fe `j j`^e`]`ZXekcp i\[lZ\[ Y\ZXlj\ f] c\^`jcXk`m\ fi gfc`Zp Z_Xe^\j fi Yp

i\[lZk`fej `e kXo i\m\el\j [l\ kf Z_Xe^`e^ \Zfefd`Z Zfe[`k`fej* fli jXc\j kf \[lZXk`feXc `ejk`klk`fej dXp Y\ e\^Xk`m\cp `dgXZk\[ Yp k_\j\ Z_Xe^\[ Zfe[`k`fej,

;ep i\[lZk`fe `e jg\e[`e^ fe `e]fidXk`fe k\Z_efcf^p jpjk\dj Yp \[lZXk`feXc `ejk`klk`fej Zflc[ dXk\i`Xccp X[m\ij\cp X]]\Zk fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe*

fg\iXk`e^ i\jlckj* Xe[ ]lkli\ ]`eXeZ`Xc g\i]fidXeZ\,

Our  credit  facilities  impose  financial  and  operating  restrictions  on  us  and  if  we  fail  to  meet  our  payment  or  other  obligations  under  our  2023  Credit 

Agreement, as amended (as defined in Item 7, “Liquidity and Capital Resources”), the lenders under such 2023 Credit Agreement could foreclose on, and 

acquire control of, substantially all of our assets.

Ili 0.01 =i\[`k ;^i\\d\ek `dgfj\j* Xe[ k_\ k\idj f] Xep ]lkli\ [\Yk dXp `dgfj\* fg\iXk`e^ Xe[ fk_\i i\jki`Zk`fej fe lj, N_\j\ i\jki`Zk`fej Zflc[ X]]\Zk*

Xe[ `e dXep i\jg\Zkj c`d`k fi gif_`Y`k* Xdfe^ fk_\i `k\dj* fli XY`c`kp kf8

u `eZli X[[`k`feXc `e[\Yk\[e\jj9

u Zi\Xk\ c`\ej9

u dXb\ `em\jkd\ekj9

u \ek\i `ekf kiXejXZk`fej n`k_ X]]`c`Xk\j9

u j\cc Xjj\kj9

u ^lXiXek\\ `e[\Yk\[e\jj9

u [\ZcXi\ fi gXp [`m`[\e[j fi fk_\i [`jki`Ylk`fej kf jkfZb_fc[\ij9

u i\gliZ_Xj\ \hl`kp `ek\i\jkj9

u Z_Xe^\ k_\ eXkli\ f] fli Ylj`e\jj9

u \ek\i `ekf jnXg X^i\\d\ekj9
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u `jjl\ fi j\cc ZXg`kXc jkfZb f] Z\ikX`e f] fli jlYj`[`Xi`\j9 Xe[

u Zfejfc`[Xk\* d\i^\* fi kiXej]\i Xcc fi jlYjkXek`Xccp Xcc f] fli Xjj\kj Xe[ k_\ Xjj\kj f] fli jlYj`[`Xi`\j fe X Zfejfc`[Xk\[ YXj`j,

Ili 0.01 =i\[`k ;^i\\d\ek Xcjf i\hl`i\j lj kf XZ_`\m\ Xe[ dX`ekX`e Zfdgc`XeZ\ n`k_ jg\Z`]`\[ ]`eXeZ`Xc iXk`fj, ; Yi\XZ_ f] Xep f] k_\j\ i\jki`Zk`m\

Zfm\eXekj fi k_\ `eXY`c`kp kf Zfdgcp n`k_ k_\ i\hl`i\[ ]`eXeZ`Xc iXk`fj fi d\ki`Zj Zflc[ i\jlck `e X [\]Xlck le[\i fli 0.01 =i\[`k ;^i\\d\ek, N_\ c\e[\ij le[\i

fli 0.01 =i\[`k ;^i\\d\ek Xcjf _Xm\ k_\ i`^_k `e k_\ \m\ek f] X Yi\XZ_ f] k_\ i\jki`Zk`m\ Zfm\eXekj kf k\id`eXk\ Xep Zfdd`kd\ekj k_\p _Xm\ kf gifm`[\ ]lik_\i

Yfiifn`e^j, L\[lZk`fej `e \Xie`e^j Zflc[ `eZi\Xj\ fli Zfjkj f] Yfiifn`e^* i\[lZ\ fli XY`c`kp kf Zfdgcp n`k_ k_\j\ Zfm\eXekj* fi dXb\ \ok\ej`fej f] Zi\[`k

leXmX`cXYc\ kf lj,

@lik_\i* fli 0.01 =i\[`k ;^i\\d\ek `j af`ekcp Xe[ j\m\iXccp ^lXiXek\\[ Yp lj Xe[ Z\ikX`e f] fli jlYj`[`Xi`\j, <fiifn`e^j le[\i fli 0.01 =i\[`k

;^i\\d\ek Xi\ j\Zli\[ Yp c`\ej fe jlYjkXek`Xccp Xcc f] fli Xjj\kj* `eZcl[`e^ k_\ ZXg`kXc jkfZb f] Z\ikX`e f] fli jlYj`[`Xi`\j* Xe[ k_\ Xjj\kj f] fli jlYj`[`Xi`\j k_Xk

Xi\ cfXe gXikp ^lXiXekfij, C] n\ Xi\ leXYc\ kf i\gXp flkjkXe[`e^ Yfiifn`e^j n_\e [l\ fi Zfdgcp n`k_ fk_\i fYc`^Xk`fej Xe[ Zfm\eXekj le[\i fli 0.01 =i\[`k

;^i\\d\ek* k_\ c\e[\ij le[\i fli 0.01 =i\[`k ;^i\\d\ek n`cc _Xm\ k_\ i`^_k kf gifZ\\[ X^X`ejk k_\j\ gc\[^\[ ZXg`kXc jkfZb Xe[ kXb\ Zfekifc f] jlYjkXek`Xccp Xcc f]

fli Xjj\kj,

Our cash requirements may require us to seek additional debt or equity financing and we may not be able to obtain such financing on favorable terms, or at 

all.

Ili 0.01 =i\[`k ;^i\\d\ek dXp efk Y\ jl]]`Z`\ek ]fi fli ]lkli\ nfib`e^ ZXg`kXc* `em\jkd\ekj Xe[ ZXj_ i\hl`i\d\ekj* `e n_`Z_ ZXj\ n\ nflc[ e\\[ kf

j\\b X[[`k`feXc [\Yk fi \hl`kp ]`eXeZ`e^ fi jZXc\ YXZb fli fg\iXk`fej, Ce X[[`k`fe* n\ dXp e\\[ kf j\\b X[[`k`feXc ]`eXeZ`e^ kf XZ_`\m\ Xe[ dX`ekX`e Zfdgc`XeZ\

n`k_ jg\Z`]`\[ ]`eXeZ`Xc iXk`fj le[\i fli 0.01 =i\[`k ;^i\\d\ek, Q\ dXp efk Y\ XYc\ kf XZZ\jj X[[`k`feXc ZXg`kXc i\jfliZ\j [l\ kf X mXi`\kp f] i\Xjfej* `eZcl[`e^

k_\ i\jki`Zk`m\ Zfm\eXekj `e fli 0.01 =i\[`k ;^i\\d\ek Xe[ k_\ cXZb f] XmX`cXYc\ ZXg`kXc [l\ kf ^cfYXc \Zfefd`Z Zfe[`k`fej, C] fli ]`eXeZ`e^ i\hl`i\d\ekj Xi\ efk

d\k Xe[ n\ Xi\ leXYc\ kf XZZ\jj X[[`k`feXc ]`eXeZ`e^ fe ]XmfiXYc\ k\idj* fi Xk Xcc* fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* fg\iXk`e^ i\jlckj* Xe[ ]lkli\ ^ifnk_

gifjg\Zkj Zflc[ Y\ dXk\i`Xccp X[m\ij\cp X]]\Zk\[,

Our indebtedness could expose us to interest rate risk to the extent of our variable rate debt.

Ili 0.01 =i\[`k ;^i\\d\ek gifm`[\j ]fi `ek\i\jk kf Y\ ZXcZlcXk\[ YXj\[ fe k_\ gi`d\ iXk\* k_\ ]\[\iXc ]le[j iXk\ Xe[-fi k_\ j\Zli\[ fm\ie`^_k ]`eXeZ`e^

iXk\, CeZi\Xj\j `e `ek\i\jk iXk\j fe n_`Z_ k_\ 0.01 =i\[`k ;^i\\d\ek `ek\i\jk iXk\j Xi\ YXj\[ nflc[ `eZi\Xj\ `ek\i\jk iXk\j fe fli [\Yk* n_`Z_ Zflc[ dXk\i`Xccp

X[m\ij\cp `dgXZk fli `ek\i\jk \og\ej\* fg\iXk`e^ i\jlckj Xe[ ZXj_ ]cfnj,

We are exposed to the credit risk of our channel partners and direct customers, which could result in material losses.

Gfjk f] fli jXc\j Xi\ fe Xe fg\e Zi\[`k YXj`j* n`k_ jkXe[Xi[ gXpd\ek k\idj f] 1. [Xpj `e k_\ Oe`k\[ MkXk\j Xe[* Y\ZXlj\ f] cfZXc Zljkfdj fi Zfe[`k`fej*

cfe^\i `e jfd\ dXib\kj flkj`[\ k_\ O,M, Q\ dfe`kfi gXike\ij{ Xe[ [`i\Zk \e[ Zljkfd\ij{ gXpd\ek ZXgXY`c`kp `e ^iXek`e^ jlZ_ fg\e Zi\[`k XiiXe^\d\ekj* j\\b kf

c`d`k jlZ_ fg\e Zi\[`k kf Xdflekj n\ Y\c`\m\ k_\ \e[ Zljkfd\ij ZXe gXp Xe[ dX`ekX`e i\j\im\j n\ Y\c`\m\ Xi\ X[\hlXk\ kf Zfm\i \ogfjli\ ]fi [flYk]lc XZZflekj,

;ep j`^e`]`ZXek [\cXp fi [\]Xlck `e k_\ Zfcc\Zk`fe f] j`^e`]`ZXek XZZflekj i\Z\`mXYc\ Zflc[ gfk\ek`Xccp i\jlck `e Xe `eZi\Xj\[ e\\[ ]fi lj kf fYkX`e nfib`e^ ZXg`kXc

]ifd fk_\i jfliZ\j* gfjj`Ycp fe c\jj ]XmfiXYc\ k\idj k_Xe n\ Zflc[ _Xm\ e\^fk`Xk\[ `] n\ _X[ \jkXYc`j_\[ jlZ_ nfib`e^ ZXg`kXc i\jfliZ\j gi`fi kf jlZ_ [\cXpj fi

[\]Xlckj, ;ep j`^e`]`ZXek [\]Xlck Zflc[ X[m\ij\cp X]]\Zk fli fg\iXk`e^ i\jlckj Xe[ [\cXp fli XY`c`kp kf i\Zf^e`q\ i\m\el\,

; dXk\i`Xc gfik`fe f] fli jXc\j `j [\i`m\[ k_ifl^_ fli [`jki`Ylkfij* jpjk\dj `ek\^iXkfij* Xe[ mXcl\+X[[\[ i\j\cc\ij, Mfd\ f] fli [`jki`Ylkfij* jpjk\dj

`ek\^iXkfij Xe[ mXcl\+X[[\[ i\j\cc\ij dXp \og\i`\eZ\ ]`eXeZ`Xc [`]]`Zlck`\j* n_`Z_ Zflc[ X[m\ij\cp X]]\Zk fli Zfcc\Zk`fe f] XZZflekj i\Z\`mXYc\, Ili \ogfjli\ kf

Zi\[`k i`jbj f] fli Z_Xee\c gXike\ij dXp `eZi\Xj\ `] fli Z_Xee\c gXike\ij Xe[ k_\`i \e[ Zljkfd\ij Xi\ X[m\ij\cp X]]\Zk\[ Yp ^cfYXc fi i\^`feXc \Zfefd`Z

Zfe[`k`fej, Ie\ fi dfi\ f] k_\j\ Z_Xee\c gXike\ij Zflc[ [\cXp gXpd\ekj fi [\]Xlck fe Zi\[`k \ok\e[\[ kf k_\d* \`k_\i f] n_`Z_ Zflc[ dXk\i`Xccp X[m\ij\cp X]]\Zk

fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* fg\iXk`e^ i\jlckj* Xe[ ]lkli\ ]`eXeZ`Xc g\i]fidXeZ\,

GXZif\Zfefd`Z ]XZkfij jlZ_ Xj i`j`e^ `ek\i\jk iXk\j Xe[ `eZi\Xj`e^ `e]cXk`fe Zflc[ glk X[[`k`feXc ]`eXeZ`Xc gi\jjli\j fe jfd\ gXike\ij Xe[ Zljkfd\ij*

n_`Z_ Zflc[ i\jlck `e cfe^\i Zfcc\Zk`fe k`d\j fi [\]Xlck fe gXpd\ek kf lj,

We intend to invest in engineering, sales, services, marketing and manufacturing on a long-term basis, and delays or inability to attain the expected benefits 

may result in unfavorable operating results.

Q_`c\ n\ `ek\e[ kf ]fZlj fe dXeX^`e^ fli Zfjkj Xe[ \og\ej\j* fm\i k_\ cfe^ k\id* n\ Xcjf `ek\e[ kf `em\jk `e g\ijfee\c Xe[ fk_\i i\jfliZ\j i\cXk\[ kf fli

\e^`e\\i`e^* jXc\j* j\im`Z\j* dXib\k`e^ Xe[ dXel]XZkli`e^ ]leZk`fej Xj n\ ]fZlj fe fli ]fle[Xk`feXc gi`fi`k`\j* jlZ_ Xj c\X[\ij_`g `e fli Zfi\ gif[lZkj Xe[

jfclk`fej Xe[ XiZ_`k\Zkli\j ]fi Ylj`e\jj kiXej]fidXk`fe, Q\ Xi\ c`b\cp kf i\Zf^e`q\ k_\ Zfjkj XjjfZ`Xk\[ n`k_ k_\j\ `em\jkd\ekj \Xic`\i k_Xe jfd\ f] k_\

Xek`Z`gXk\[ Y\e\]`kj Xe[ k_\ i\klie fe k_\j\ `em\jkd\ekj dXp Y\ cfn\i* fi dXp [\m\cfg dfi\ jcfncp* k_Xe n\ \og\Zk, C] n\ [f efk XZ_`\m\ k_\ Y\e\]`kj Xek`Z`gXk\[

]ifd k_\j\ `em\jkd\ekj* fi `] k_\ XZ_`\m\d\ek f] k_\j\ Y\e\]`kj `j [\cXp\[* fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* Xe[ fg\iXk`e^ i\jlckj dXp Y\ X[m\ij\cp X]]\Zk\[,

We  are  required  to  evaluate  the  effectiveness  of  our  internal  control  over  financial  reporting  on  an  annual  basis  and  publicly  disclose  any  material 

weaknesses in our controls. Any adverse results from such evaluation could result in a loss of investor confidence in our financial reports and significant 

expense to remediate, and ultimately could have an adverse effect on our stock price.



03

M\Zk`fe 2.2 f] k_\ MXiYXe\j+Ioc\p ;Zk f] 0..0 i\hl`i\j fli dXeX^\d\ek kf Xjj\jj k_\ \]]\Zk`m\e\jj f] fli `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ Xe[ kf

[`jZcfj\ `] jlZ_ Zfekifcj n\i\ leXYc\ kf gifm`[\ XjjliXeZ\ k_Xk X dXk\i`Xc \iifi nflc[ Y\ gi\m\ek\[ fi [\k\Zk\[ `e X k`d\cp dXee\i, Q\ _Xm\ Xe fe^f`e^ gif^iXd

kf i\m`\n k_\ [\j`^e f] fli `ek\ieXc Zfekifcj ]iXd\nfib `e b\\g`e^ n`k_ Z_Xe^\j `e Ylj`e\jj e\\[j* `dgc\d\ek e\Z\jjXip Z_Xe^\j kf fli Zfekifcj [\j`^e Xe[ k\jk

k_\ jpjk\d Xe[ gifZ\jj Zfekifcj e\Z\jjXip kf Zfdgcp n`k_ k_\j\ i\hl`i\d\ekj, <\ZXlj\ f] k_\ `e_\i\ek c`d`kXk`fej `e Xcc Zfekifc jpjk\dj* ef \mXclXk`fe f] Zfekifcj

ZXe gifm`[\ XYjfclk\ XjjliXeZ\ k_Xk d`jjkXk\d\ekj [l\ kf \iifi fi ]iXl[ n`cc efk fZZli fi k_Xk Xcc Zfekifc `jjl\j Xe[ `ejkXeZ\j f] ]iXl[* `] Xep* n`k_`e fli

=fdgXep n`cc _Xm\ Y\\e [\k\Zk\[,

C] n\ fi fli `e[\g\e[\ek i\^`jk\i\[ glYc`Z XZZflek`e^ ]`id `[\ek`]`\j dXk\i`Xc n\Xbe\jj\j `e fli `ek\ieXc Zfekifcj* k_\ [`jZcfjli\ f] k_Xk ]XZk* \m\e `]

hl`Zbcp i\d\[`\[* dXp ZXlj\ `em\jkfij kf cfj\ Zfe]`[\eZ\ `e fli ]`eXeZ`Xc jkXk\d\ekj Xe[ `kj jkfZb gi`Z\ dXp [\Zc`e\, L\d\[`Xk`fe f] X dXk\i`Xc n\Xbe\jj Zflc[

i\hl`i\ lj kf `eZli j`^e`]`ZXek \og\ej\j Xe[* `] n\ ]X`c kf i\d\[p Xep dXk\i`Xc n\Xbe\jj* fli XY`c`kp kf i\gfik fli ]`eXeZ`Xc i\jlckj fe X k`d\cp Xe[ XZZliXk\ YXj`j

dXp Y\ X[m\ij\cp X]]\Zk\[* fli XZZ\jj kf k_\ ZXg`kXc dXib\kj dXp Y\ i\jki`Zk\[* fli jkfZb gi`Z\ dXp [\Zc`e\* Xe[ n\ dXp Y\ jlYa\Zk kf jXeZk`fej fi `em\jk`^Xk`fe

Yp i\^lcXkfip Xlk_fi`k`\j* `eZcl[`e^ k_\ M?= fi HXj[Xh, Q\ dXp Xcjf Y\ i\hl`i\[ kf i\jkXk\ fli ]`eXeZ`Xc jkXk\d\ekj ]ifd gi`fi g\i`f[j, ?o\Zlk`fe f]

i\jkXk\d\ekj Zi\Xk\j X j`^e`]`ZXek jkiX`e fe fli `ek\ieXc i\jfliZ\j Xe[ Zflc[ ZXlj\ [\cXpj `e fli ]`c`e^ f] hlXik\icp fi XeelXc ]`eXeZ`Xc i\jlckj* `eZi\Xj\ fli Zfjkj

Xe[ ZXlj\ dXeX^\d\ek [`jkiXZk`fe, L\jkXk\d\ekj dXp Xcjf j`^e`]`ZXekcp X]]\Zk fli jkfZb gi`Z\ `e X dXk\i`Xccp X[m\ij\ dXee\i,

We may not fully realize the anticipated positive impacts to future financial results from our restructuring efforts.

Q\ _Xm\ le[\ikXb\e i\jkilZkli`e^ \]]fikj `e k_\ gXjk kf jki\Xdc`e\ fg\iXk`fej Xe[ i\[lZ\ fg\iXk`e^ \og\ej\j, Ili XY`c`kp kf XZ_`\m\ k_\ Xek`Z`gXk\[ Zfjk

jXm`e^j Xe[ fk_\i Y\e\]`kj ]ifd fli i\jkilZkli`e^ \]]fikj n`k_`e \og\Zk\[ k`d\ ]iXd\j `j jlYa\Zk kf dXep \jk`dXk\j Xe[ Xjjldgk`fej Xe[ dXp mXip dXk\i`Xccp

YXj\[ fe ]XZkfij jlZ_ Xj dXib\k Zfe[`k`fej Xe[ k_\ \]]\Zk f] fli i\jkilZkli`e^ \]]fikj fe fli nfib ]fiZ\, N_\j\ \jk`dXk\j Xe[ Xjjldgk`fej Xi\ jlYa\Zk kf

j`^e`]`ZXek \Zfefd`Z* Zfdg\k`k`m\ Xe[ fk_\i leZ\ikX`ek`\j* jfd\ f] n_`Z_ Xi\ Y\pfe[ fli Zfekifc, Q\ ZXeefk Xjjli\ k_Xk n\ n`cc ]lccp i\Xc`q\ k_\ Xek`Z`gXk\[

gfj`k`m\ `dgXZkj kf ]lkli\ ]`eXeZ`Xc i\jlckj ]ifd fli Zlii\ek fi ]lkli\ i\jkilZkli`e^ \]]fikj, C] fli \jk`dXk\j Xe[ Xjjldgk`fej Xi\ `eZfii\Zk fi `] fk_\i le]fi\j\\e

\m\ekj fZZli* n\ dXp efk XZ_`\m\ k_\ Zfjk jXm`e^j \og\Zk\[ ]ifd jlZ_ i\jkilZkli`e^j* Xe[ fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* fg\iXk`e^ i\jlckj Xe[ ]lkli\ ]`eXeZ`Xc

g\i]fidXeZ\ Zflc[ Y\ dXk\i`Xccp X[m\ij\cp X]]\Zk\[,

We may not realize anticipated benefits of past or future acquisitions, divestitures and strategic investments, and the integration of acquired companies or 

technologies may negatively impact our business, financial condition and operating results or dilute the ownership interests of our stockholders.

;j gXik f] fli Ylj`e\jj jkiXk\^p* n\ i\m`\n XZhl`j`k`fe Xe[ jkiXk\^`Z `em\jkd\ek gifjg\Zkj k_Xk n\ Y\c`\m\ nflc[ Zfdgc\d\ek fli Zlii\ek gif[lZk

f]]\i`e^j* Xl^d\ek fli dXib\k Zfm\iX^\ fi \e_XeZ\ fli k\Z_e`ZXc ZXgXY`c`k`\j* fi fk_\in`j\ f]]\i ^ifnk_ fggfikle`k`\j, Ce k_\ \m\ek f] Xep ]lkli\ XZhl`j`k`fej* n\

Zflc[8

u `jjl\ \hl`kp j\Zli`k`\j n_`Z_ nflc[ [`clk\ Zlii\ek jkfZb_fc[\ij{ g\iZ\ekX^\ fne\ij_`g9

u `eZli jlYjkXek`Xc [\Yk9

u Xjjld\ Zfek`e^\ek c`XY`c`k`\j9 fi

u \og\e[ j`^e`]`ZXek ZXj_

N_\j\ XZk`fej Zflc[ _Xm\ X dXk\i`Xc X[m\ij\ \]]\Zk fe fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* Xe[ fg\iXk`e^ i\jlckj fi k_\ gi`Z\ f] fli Zfddfe jkfZb,

N_\i\ ZXe Y\ ef XjjliXeZ\ n\ n`cc XZ_`\m\ k_\ i\m\el\j* ^ifnk_ gifjg\Zkj* Xe[ jpe\i^`\j \og\Zk\[ ]ifd Xep XZhl`j`k`fe `e k_\ Xek`Z`gXk\[ k`d\]iXd\* fi

Xk Xcc* Xe[ fli ]X`cli\ kf [f jf Zflc[ _Xm\ X dXk\i`Xc X[m\ij\ \]]\Zk fe fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* Xe[ fg\iXk`e^ i\jlckj, Gfi\fm\i* \m\e `] n\ [f fYkX`e

Y\e\]`kj `e k_\ ]fid f] `eZi\Xj\[ jXc\j Xe[ \Xie`e^j* k_\j\ Y\e\]`kj dXp Y\ i\Zf^e`q\[ dlZ_ cXk\i k_Xe k_\ k`d\ n_\e k_\ \og\ej\j XjjfZ`Xk\[ n`k_ Xe XZhl`j`k`fe

Xi\ `eZlii\[, N_`j `j gXik`ZlcXicp i\c\mXek `e ZXj\j n_\i\ `k nflc[ Y\ e\Z\jjXip kf `ek\^iXk\ e\n kpg\j f] k\Z_efcf^p `ekf fli \o`jk`e^ gfik]fc`f Xe[ e\n kpg\j f]

gif[lZkj dXp Y\ kXi^\k\[ ]fi gfk\ek`Xc Zljkfd\ij n`k_ n_`Z_ n\ [f efk _Xm\ gi\+\o`jk`e^ i\cXk`fej_`gj,

Ili XY`c`kp kf i\Xc`q\ k_\ Xek`Z`gXk\[ Y\e\]`kj f] Xep Zlii\ek Xe[ ]lkli\ XZhl`j`k`fej* [`m\jk`kli\j Xe[ `em\jkd\ek XZk`m`k`\j Xcjf \ekX`c eld\iflj i`jbj*

`eZcl[`e^* Ylk efk c`d`k\[ kf8

u [`]]`Zlck`\j `e k_\ Xjj`d`cXk`fe Xe[ jlZZ\jj]lc `ek\^iXk`fe f] XZhl`i\[ fg\iXk`fej* jXc\j ]leZk`fej* k\Z_efcf^`\j* gif[lZkj* Xe[-fi g\ijfee\c9

u leXek`Z`gXk\[ Zfjkj* c`k`^Xk`fe fi fk_\i Zfek`e^\ek c`XY`c`k`\j XjjfZ`Xk\[ n`k_ k_\ XZhl`j`k`fe fi `em\jkd\ek kiXejXZk`fe9

u `eZlii\eZ\ f] XZhl`j`k`fe+ Xe[ `ek\^iXk`fe+i\cXk\[ Zfjkj* ^ff[n`cc fi `e+gifZ\jj i\j\XiZ_ Xe[ [\m\cfgd\ek `dgX`id\ek Z_Xi^\j* fi Xdfik`qXk`fe Zfjkj ]fi

XZhl`i\[ `ekXe^`Yc\ Xjj\kj* k_Xk Zflc[ e\^Xk`m\cp `dgXZk fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* Xe[ fg\iXk`e^ i\jlckj9

u k_\ [`m\ij`fe f] dXeX^\d\ek%j Xkk\ek`fe ]ifd fk_\i Ylj`e\jj ZfeZ\iej9

u X[m\ij\ \]]\Zkj fe \o`jk`e^ Ylj`e\jj i\cXk`fej_`gj n`k_ jlggc`\ij Xe[ Zljkfd\ij9

u i`jbj XjjfZ`Xk\[ n`k_ \ek\i`e^ dXib\kj `e n_`Z_ n\ _Xm\ ef fi c`d`k\[ gi`fi \og\i`\eZ\9

u k_\ gfk\ek`Xc cfjj f] b\p \dgcfp\\j f] XZhl`i\[ fi^Xe`qXk`fej Xe[ `eXY`c`kp kf XkkiXZk fi i\kX`e fk_\i b\p \dgcfp\\j9 Xe[
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u jlYjkXek`Xc Z_Xi^\j ]fi k_\ Xdfik`qXk`fe f] Z\ikX`e gliZ_Xj\[ `ekXe^`Yc\ Xjj\kj* [\]\ii\[ jkfZb Zfdg\ejXk`fe fi j`d`cXi `k\dj,

C] Xep f] k_\j\ i`jbj fZZli* `k Zflc[ _Xm\ X dXk\i`Xc X[m\ij\ `dgXZk fe fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* fg\iXk`e^ i\jlckj Xe[ ]lkli\ ]`eXeZ`Xc

g\i]fidXeZ\,

Regulatory, Tax and Legal Risks

We are subject to complex tariff regulations, export control laws and economic and trade sanctions. If we fail to comply with these laws and regulations, we 

could incur penalties and sanctions from governments, and could be restricted from exporting products.

Q\ Xi\ i\hl`i\[ kf Zfdgcp n`k_ cXnj* ilc\j Xe[ i\^lcXk`fej f] k_\ Oe`k\[ MkXk\j Xe[ fk_\i Zfleki`\j* Xj Xggc`ZXYc\* i\cXk`e^ kf \ogfik Zfekifcj Xe[

\Zfefd`Z jXeZk`fej* `eZcl[`e^* Ylk efk c`d`k\[ kf* kiX[\ jXeZk`fej X[d`e`jk\i\[ Yp k_\ I]]`Z\ f] @fi\`^e ;jj\kj =fekifc n`k_`e k_\ O,M, >\gXikd\ek f] k_\

Ni\Xjlip* Xj n\cc Xj k_\ ?ogfik ;[d`e`jkiXk`fe L\^lcXk`fej X[d`e`jk\i\[ Yp k_\ O,M, >\gXikd\ek f] =fdd\iZ\, N_\j\ i\^lcXk`fej i\jki`Zk fli XY`c`kp kf dXib\k*

j\cc* [`jki`Ylk\ fi fk_\in`j\ kiXej]\i fli gif[lZkj fi k\Z_efcf^p kf gif_`Y`k\[ Zfleki`\j fi g\ijfej, P`fcXk`fej f] k_\j\ i\^lcXk`fej* cXnj* fi b\p Zfekifc gfc`Z`\j

Yp fli \dgcfp\\j* ZfekiXZkfij* Z_Xee\c gXike\ij* fi X^\ekj Zflc[ i\jlck `e k\id`eXk`fe f] fli i\cXk`fej_`g* ]`eXeZ`Xc i\gfik`e^ gifYc\dj* ]`e\j* Xe[-fi Z`m`c fi

Zi`d`eXc g\eXck`\j ]fi lj* fi gif_`Y`k`fe fe k_\ `dgfikXk`fe fi \ogfikXk`fe f] fli gif[lZkj Xe[ Zflc[ _Xm\ X dXk\i`Xc X[m\ij\ \]]\Zk fe fli Ylj`e\jj* ]`eXeZ`Xc

Zfe[`k`fe* Xe[ fg\iXk`e^ i\jlckj, @fi \oXdgc\* fe IZkfY\i 5* 0.00* n\ jlYd`kk\[ mfclekXip [`jZcfjli\j kf k_\ O,M, Ni\Xjlip >\gXikd\ek{j I]]`Z\ f] @fi\`^e

;jj\kj =fekifc* k_\ <li\Xl f] Ce[ljkip Xe[ M\Zli`kp{j I]]`Z\ f] ?ogfik ?e]fiZ\d\ek* Xe[ k_\ >\gXikd\ek f] Dljk`Z\ &Zfcc\Zk`m\cp* k_\ x;^\eZ`\jy' i\^Xi[`e^ k_\

gfk\ek`Xc \ogfik Xe[ jXc\ f] Z\ikX`e f] fli e\knfib`e^ \hl`gd\ek kf \e[ lj\ij `e Lljj`X jlYa\Zk kf O,M, jXeZk`fej Xe[ \ogfik Zfekifc i\jki`Zk`fej, Q\ Xi\

Zfek`el`e^ fli i\m`\n f] k_\ dXkk\i `e ZfealeZk`fe n`k_ flkj`[\ Zflej\c, A`m\e k_\ leZ\ikX`ekp f] k_\ flkZfd\ f] k_\ `em\jk`^Xk`fe* Xe[ k_\ gfk\ek`Xc flkZfd\ f]

k_\ ;^\eZ`\j{ [\k\id`eXk`fe* n\ ZXeefk \jk`dXk\ Xk k_`j k`d\ k_\ gfjj`Yc\ cfjj fi iXe^\ f] cfjj k_Xk dXp i\jlck ]ifd k_`j XZk`fe,

Our employees may engage in misconduct or other improper activities, including noncompliance with regulatory standards and requirements, which could 

have a material adverse effect on our business.

Q\ Xi\ \ogfj\[ kf k_\ i`jb f] \dgcfp\\ ]iXl[ fi fk_\i d`jZfe[lZk, FfZXc cXnj Xe[ Zljkfdj `e dXep Zfleki`\j [`]]\i j`^e`]`ZXekcp ]ifd* fi Zfe]c`Zk n`k_*

k_fj\ `e k_\ Oe`k\[ MkXk\j fi `e fk_\i Zfleki`\j `e n_`Z_ n\ fg\iXk\, Ce dXep ]fi\`^e Zfleki`\j* `k `j Zfddfe ]fi fk_\ij kf \e^X^\ `e Ylj`e\jj giXZk`Z\j k_Xk Xi\

gif_`Y`k\[ Yp fli `ek\ieXc gfc`Z`\j Xe[ gifZ\[li\j fi O,M, i\^lcXk`fej Xggc`ZXYc\ kf lj, ;ck_fl^_ n\ _Xm\ `dgc\d\ek\[ gfc`Z`\j* gifZ\[li\j Xe[ kiX`e`e^

[\j`^e\[ kf \ejli\ Zfdgc`XeZ\ n`k_ k_\j\ O,M, Xe[ ]fi\`^e cXnj Xe[ gfc`Z`\j* k_\i\ ZXe Y\ ef Zfdgc\k\ XjjliXeZ\ k_Xk Xep `e[`m`[lXc \dgcfp\\* ZfekiXZkfi*

Z_Xee\c gXike\i* fi X^\ek n`cc efk m`fcXk\ fli gfc`Z`\j* gifZ\[li\j fi Xggc`ZXYc\ cXn* ]fi n_`Z_ n\ dXp Y\ lck`dXk\cp _\c[ i\jgfej`Yc\, G`jZfe[lZk Yp \dgcfp\\j

Zflc[ `eZcl[\ `ek\ek`feXc ]X`cli\j kf8

u Zfdgcp n`k_ j\Zli`k`\j cXnj Xe[ i\^lcXk`fej fi j`d`cXi i\^lcXk`fej f] ZfdgXiXYc\ ]fi\`^e i\^lcXkfip Xlk_fi`k`\j9

u Zfdgcp n`k_ \ogfik Zfekifcj Xe[ jXeZk`fej cXnj Xe[ i\^lcXk`fej fi j`d`cXi i\^lcXk`fej f] ZfdgXiXYc\ ]fi\`^e i\^lcXkfip Xlk_fi`k`\j9

u Zfdgcp n`k_ Xek`+Zfiilgk`fe cXnj jlZ_ Xj k_\ @=J; Xe[ i\^lcXk`fej fi j`d`cXi i\^lcXk`fej f] ZfdgXiXYc\ ]fi\`^e i\^lcXkfip Xlk_fi`k`\j9

u Zfdgcp n`k_ `ek\ieXc Zfekifcj k_Xk n\ _Xm\ \jkXYc`j_\[9

u i\gfik ]`eXeZ`Xc `e]fidXk`fe fi [XkX XZZliXk\cp9 fi

u [`jZcfj\ leXlk_fi`q\[ XZk`m`k`\j kf lj,

N_\ gi\ZXlk`fej n\ kXb\ kf [\k\Zk Xe[ gi\m\ek d`jZfe[lZk dXp efk Y\ \]]\Zk`m\ `e Zfekifcc`e^ lebefne fi ledXeX^\[ i`jbj fi cfjj\j fi `e gifk\Zk`e^ lj

]ifd ^fm\ied\ekXc `em\jk`^Xk`fej fi fk_\i XZk`fej fi cXnjl`kj jk\dd`e^ ]ifd X ]X`cli\ kf Y\ `e Zfdgc`XeZ\ n`k_ jlZ_ cXnj fi i\^lcXk`fej, P`fcXk`fej f] k_\j\

i\^lcXk`fej* cXnj* fi b\p Zfekifc gfc`Z`\j Yp fli \dgcfp\\j* ZfekiXZkfij* Z_Xee\c gXike\ij* fi X^\ekj Zflc[ i\jlck `e k\id`eXk`fe f] fli i\cXk`fej_`g* ]`eXeZ`Xc

i\gfik`e^ gifYc\dj* ]`e\j* Xe[-fi Z`m`c fi Zi`d`eXc g\eXck`\j ]fi lj Xe[ Zflc[ _Xm\ X dXk\i`Xc X[m\ij\ \]]\Zk fe fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* Xe[ fg\iXk`e^

i\jlckj,

Our operating results may be negatively affected by legal proceedings.

Q\ _Xm\ `e k_\ gXjk* Zlii\ekcp Xi\ Xe[ n`cc c`b\cp `e k_\ ]lkli\ glijl\ fi Y\ jlYa\Zk kf ZcX`dj fi cXnjl`kj `e k_\ efidXc Zflij\ f] fli Ylj`e\jj, Ce X[[`k`fe

kf k_\ i`jbj i\cXk\[ kf k_\ `ek\cc\ZklXc gifg\ikp cXnjl`kj [\jZi`Y\[ _\i\`e* n\ Xi\ Zlii\ekcp gXik`\j kf fk_\i c`k`^Xk`fe Xj [\jZi`Y\[ `e Hfk\ 7* =fdd`kd\ekj Xe[

=fek`e^\eZ`\j* `e k_\ Hfk\j kf =fejfc`[Xk\[ @`eXeZ`Xc MkXk\d\ekj `eZcl[\[ \cj\n_\i\ `e k_`j ;eelXc L\gfik fe @fid /.+E, L\^Xi[c\jj f] k_\ i\jlck* c`k`^Xk`fe

ZXe Y\ \og\ej`m\* c\e^k_p Xe[ [`jilgk`m\ kf efidXc Ylj`e\jj fg\iXk`fej, Gfi\fm\i* k_\ i\jlckj f] Zfdgc\o c\^Xc gifZ\\[`e^j Xi\ [`]]`Zlck kf gi\[`Zk, ;e

le]XmfiXYc\ i\jfclk`fe f] X cXnjl`k `e n_`Z_ n\ Xi\ X [\]\e[Xek Zflc[ i\jlck `e X Zflik fi[\i X^X`ejk lj fi gXpd\ekj kf fk_\i gXik`\j k_Xk nflc[ _Xm\ X dXk\i`Xc

X[m\ij\ \]]\Zk fe fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* fi fg\iXk`e^ i\jlckj, ?m\e `] n\ Xi\ jlZZ\jj]lc `e gifj\Zlk`e^ ZcX`dj Xe[ cXnjl`kj* n\ dXp efk i\Zfm\i

[XdX^\j jl]]`Z`\ek kf Zfm\i fli \og\ej\j `eZlii\[ kf dXeX^\* `em\jk`^Xk\ Xe[ glijl\ k_\ c`k`^Xk`fe, Ce X[[`k`fe* jlYa\Zk kf Z\ikX`e c`d`kXk`fej* n\ dXp Y\

fYc`^Xk\[ kf `e[\de`]p fli Zlii\ek Xe[ ]fid\i Zljkfd\ij* jlggc`\ij* [`i\Zkfij* f]]`Z\ij Xe[ \dgcfp\\j `e Z\ikX`e cXnjl`kj, Q\ dXp efk _Xm\ X[\hlXk\ `ejliXeZ\

Zfm\iX^\ kf Zfm\i Xcc f] fli c`k`^Xk`fe Zfjkj Xe[ c`XY`c`k`\j,
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Claims of  infringement by others may  increase and  the  resolution of  such claims may materially adversely affect  our business,  financial condition, and 

operating results.

Ili `e[ljkip `j Z_XiXZk\i`q\[ Yp k_\ \o`jk\eZ\ f] X cXi^\ eldY\i f] gXk\ekj Xe[ ]i\hl\ek ZcX`dj Xe[ i\cXk\[ c`k`^Xk`fe i\^Xi[`e^ gXk\ekj* Zfgpi`^_kj

&`eZcl[`e^ i`^_kj kf xfg\e+jfliZ\y jf]knXi\' Xe[ fk_\i `ek\cc\ZklXc gifg\ikp i`^_kj, ;j n\ _Xm\ ^ifne* n\ _Xm\* Xe[ dXp Zfek`el\ kf* \og\i`\eZ\ ^i\Xk\i

i\m\el\j Xe[ `eZi\Xj\[ glYc`Z m`j`Y`c`kp* n_`Z_ dXp ZXlj\ Zfdg\k`kfij* Zljkfd\ij* Xe[ ^fm\ied\ekXc Xlk_fi`k`\j kf Y\ dfi\ c`b\cp kf `e`k`Xk\ c`k`^Xk`fe X^X`ejk lj,

<\ZXlj\ f] k_\ \o`jk\eZ\ f] X cXi^\ eldY\i f] gXk\ekj `e k_\ e\knfib`e^ ]`\c[* k_\ j\Zi\Zp f] jfd\ g\e[`e^ gXk\ekj Xe[ k_\ `jjlXeZ\ f] e\n gXk\ekj Xk X iXg`[

gXZ\* `k `j efk gfjj`Yc\ kf [\k\id`e\ `e X[mXeZ\ `] X gif[lZk fi Zfdgfe\ek d`^_k `e]i`e^\ k_\ gXk\ek i`^_kj f] fk_\ij, <\ZXlj\ f] k_\ gfk\ek`Xc ]fi Zflikj XnXi[`e^

jlYjkXek`Xc [XdX^\j* fi `ek\ieXk`feXccp gif_`Y`k`e^ lj ]ifd `dgfik`e^ fi \ogfik`e^ fli gif[lZkj `e fi flk f] Z\ikX`e Zfleki`\j* k_\ cXZb f] gi\[`ZkXY`c`kp f] jlZ_

XnXi[j Xe[ k_\ _`^_ c\^Xc Zfjkj XjjfZ`Xk\[ n`k_ k_\ [\]\ej\ f] jlZ_ gXk\ek `e]i`e^\d\ek dXkk\ij k_Xk nflc[ Y\ \og\e[\[ kf gifm\ cXZb f] `e]i`e^\d\ek* `k `j efk

leZfddfe ]fi ZfdgXe`\j `e fli `e[ljkip kf j\kkc\ \m\e gfk\ek`Xccp led\i`kfi`flj ZcX`dj ]fi m\ip jlYjkXek`Xc Xdflekj, @lik_\idfi\* k_\ \ek`k`\j n`k_ n_fd n\

_Xm\ fi Zflc[ _Xm\ [`jglk\j fi [`jZljj`fej `eZcl[\ \ek`k`\j n`k_ \ok\ej`m\ gXk\ek gfik]fc`fj Xe[ jlYjkXek`Xc ]`eXeZ`Xc Xjj\kj, N_\j\ \ek`k`\j Xi\ XZk`m\cp \e^X^\[ `e

gif^iXdj kf ^\e\iXk\ jlYjkXek`Xc i\m\el\j ]ifd k_\`i gXk\ek gfik]fc`fj Xe[ Xi\ j\\b`e^ fi dXp j\\b j`^e`]`ZXek gXpd\ekj fi ifpXck`\j ]ifd lj Xe[ fk_\ij `e fli

`e[ljkip,

F`k`^Xk`fe i\jlck`e^ ]ifd ZcX`dj k_Xk n\ Xi\ `e]i`e^`e^ k_\ gifgi`\kXip i`^_kj f] fk_\ij _Xj i\jlck\[ Xe[ Zflc[ `e k_\ ]lkli\ i\jlck `e jlYjkXek`Xc Zfjkj Xe[ X

[`m\ij`fe f] i\jfliZ\j Xe[ Zflc[ _Xm\ X dXk\i`Xc X[m\ij\ \]]\Zk fe fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe Xe[ fg\iXk`e^ i\jlckj, Q\ gi\m`fljcp i\Z\`m\[ efk`Z\j ]ifd

\ek`k`\j Xcc\^`e^ k_Xk n\ n\i\ `e]i`e^`e^ k_\`i gXk\ekj Xe[ _Xm\ Y\\e gXikp kf gXk\ek c`k`^Xk`fe `e k_\ gXjk,

Q`k_flk i\^Xi[ kf k_\ d\i`kj f] k_\j\ fi Xep fk_\i ZcX`dj* Xe X[m\ij\ Zflik fi[\i fi X j\kkc\d\ek Zflc[ i\hl`i\ lj* Xdfe^ fk_\i XZk`fej* kf8

u jkfg j\cc`e^ fli gif[lZkj k_Xk `eZfigfiXk\ k_\ Z_Xcc\e^\[ `ek\cc\ZklXc gifg\ikp9

u fYkX`e X ifpXckp+Y\Xi`e^ c`Z\ej\ kf j\cc fi lj\ k_\ i\c\mXek k\Z_efcf^p* Xe[ k_Xk c`Z\ej\ dXp efk Y\ XmX`cXYc\ fe i\XjfeXYc\ k\idj fi XmX`cXYc\ Xk Xcc9

u gXp [XdX^\j9

u i\[\j`^e k_fj\ gif[lZkj k_Xk lj\ k_\ [`jglk\[ k\Z_efcf^p9 fi

u ]XZ\ X YXe fe `dgfikXk`fe fi \ogfikXk`fe f] fli gif[lZkj `ekf k_\ Oe`k\[ MkXk\j fi `ekf Xefk_\i Zflekip,

Ce X[[`k`fe* fli gif[lZkj `eZcl[\ jf+ZXcc\[ xfg\e+jfliZ\y jf]knXi\, Ig\e+jfliZ\ jf]knXi\ `j kpg`ZXccp c`Z\ej\[ ]fi lj\ Xk ef `e`k`Xc Z_Xi^\ Ylk `dgfj\j fe

k_\ lj\i f] k_\ fg\e+jfliZ\ jf]knXi\ Z\ikX`e i\hl`i\d\ekj kf c`Z\ej\ kf fk_\ij Yfk_ k_\ fg\e+jfliZ\ jf]knXi\ Xj n\cc Xj df[`]`ZXk`fej kf k_\ fg\e+jfliZ\ jf]knXi\

le[\i Z\ikX`e Z`iZldjkXeZ\j, Ili lj\ f] fg\e+jfliZ\ jf]knXi\ jlYa\Zkj lj kf Z\ikX`e X[[`k`feXc i`jbj ]fi k_\ ]fccfn`e^ i\Xjfej8

u fg\e+jfliZ\ c`Z\ej\ k\idj dXp Y\ XdY`^lflj Xe[ dXp i\jlck `e leXek`Z`gXk\[ fYc`^Xk`fej i\^Xi[`e^ k_\ c`Z\ej`e^ f] fli gif[lZkj Xe[ `ek\cc\ZklXc

gifg\ikp9

u fg\e+jfliZ\ jf]knXi\ ZXeefk Y\ gifk\Zk\[ le[\i kiX[\ j\Zi\k cXn9

u jlggc`\ij f] fg\e+jfliZ\ jf]knXi\ [f efk gifm`[\ k_\ nXiiXekp* jlggfik Xe[ c`XY`c`kp gifk\Zk`fej kpg`ZXccp gifm`[\[ Yp m\e[fij n_f f]]\i gifgi`\kXip

jf]knXi\9 Xe[

u `k dXp Y\ [`]]`Zlck ]fi lj kf XZZliXk\cp [\k\id`e\ k_\ [\m\cfg\ij f] k_\ fg\e+jfliZ\ Zf[\ Xe[ n_\k_\i k_\ XZhl`i\[ jf]knXi\ `e]i`e^\j k_`i[+gXikp

`ek\cc\ZklXc gifg\ikp i`^_kj,

Q\ Y\c`\m\ \m\e `] n\ [f efk `e]i`e^\ k_\ i`^_kj f] fk_\ij* n\ n`cc `eZli j`^e`]`ZXek \og\ej\j `e k_\ ]lkli\ [l\ kf [\]\ej\ f] c\^Xc ZcX`dj* [`jglk\j fi

c`Z\ej`e^ e\^fk`Xk`fej* k_fl^_ k_\ Xdflekj ZXeefk Y\ [\k\id`e\[, N_\j\ \og\ej\j Zflc[ dXk\i`Xccp X[m\ij\cp X]]\Zk fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* Xe[

fg\iXk`e^ i\jlckj,

We rely on the availability of third-party licenses.

Mfd\ f] fli gif[lZkj Xi\ [\j`^e\[ kf `eZcl[\ jf]knXi\ fi fk_\i `ek\cc\ZklXc gifg\ikp* `eZcl[`e^ fg\e+jfliZ\ jf]knXi\* c`Z\ej\[ ]ifd k_`i[ gXik`\j, Ck dXp

Y\ e\Z\jjXip `e k_\ ]lkli\ kf j\\b fi i\e\n c`Z\ej\j i\cXk`e^ kf mXi`flj Xjg\Zkj f] k_\j\ gif[lZkj, N_\i\ ZXe Y\ ef XjjliXeZ\ k_Xk k_\ e\Z\jjXip c`Z\ej\j nflc[ Y\

XmX`cXYc\ fe XZZ\gkXYc\ k\idj* `] Xk Xcc, N_\ `eXY`c`kp kf fYkX`e Z\ikX`e c`Z\ej\j fi fk_\i i`^_kj fi kf fYkX`e jlZ_ c`Z\ej\j fi i`^_kj fe ]XmfiXYc\ k\idj* Zflc[ _Xm\ X

dXk\i`Xc X[m\ij\ \]]\Zk fe fli Ylj`e\jj* fg\iXk`e^ i\jlckj* Xe[ ]`eXeZ`Xc Zfe[`k`fe, Gfi\fm\i* k_\ `eZclj`fe `e fli gif[lZkj f] jf]knXi\ fi fk_\i `ek\cc\ZklXc

gifg\ikp c`Z\ej\[ ]ifd k_`i[ gXik`\j fe X efe\oZclj`m\ YXj`j Zflc[ c`d`k fli XY`c`kp kf gifk\Zk fli gifgi`\kXip i`^_kj `e fli gif[lZkj, @lik_\i* k_\ ]X`cli\ kf Zfdgcp

n`k_ k_\ k\idj f] Xep c`Z\ej\* `eZcl[`e^ ]i\\ fg\e+jfliZ\ jf]knXi\* dXp i\jlck `e fli `eXY`c`kp kf Zfek`el\ kf lj\ jlZ_ c`Z\ej\* n_`Z_ Zflc[ dXk\i`Xccp X[m\ij\cp

X]]\Zk fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* fg\iXk`e^ i\jlckj* Xe[ ]lkli\ ]`eXeZ`Xc g\i]fidXeZ\,

Failure to protect our intellectual property could affect our business.

Q\ i\cp fe X ZfdY`eXk`fe f] gXk\ek* Zfgpi`^_k* kiX[\dXib Xe[ kiX[\ j\Zi\k cXnj Xe[ i\jki`Zk`fej fe [`jZcfjli\ kf gifk\Zk fli `ek\cc\ZklXc gifg\ikp i`^_kj,

Bfn\m\i* n\ ZXeefk \ejli\ k_Xk k_\ XZk`fej n\ _Xm\ kXb\e n`cc X[\hlXk\cp gifk\Zk fli `ek\cc\ZklXc gifg\ikp i`^_kj fi k_Xk fk_\i gXik`\j n`cc efk `e[\g\e[\ekcp

[\m\cfg j`d`cXi fi Zfdg\k`e^ gif[lZkj k_Xk [f efk `e]i`e^\ fe fli gXk\ekj, Q`k_ k_\
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X[m\ek f] A\e;C* k_\i\ `j X i`jb k_Xk n_\e \dgcfp\\j lj\ A\e;C kffcj* [XkX n`cc c\Xb flkj`[\ k_\ =fdgXep k_Xk Zflc[ c\X[ kf Yi\XZ_ f] Zfe]`[\ek`Xc`kp fi X

[`jZcfjli\ f] kiX[\ j\Zi\kj k_Xk Xi\ Y\`e^ [\m\cfg\[,

Q\ ^\e\iXccp \ek\i `ekf Zfe]`[\ek`Xc`kp* `em\ek`fe Xjj`^ed\ek fi c`Z\ej\ X^i\\d\ekj n`k_ fli \dgcfp\\j* ZfejlckXekj Xe[ fk_\i k_`i[ gXik`\j n`k_ n_fd

n\ [f Ylj`e\jj* Xe[ Zfekifc XZZ\jj kf Xe[ [`jki`Ylk`fe f] fli `ek\cc\ZklXc gifg\ikp Xe[ fk_\i gifgi`\kXip `e]fidXk`fe, >\jg`k\ fli \]]fikj kf gifk\Zk fli gifgi`\kXip

i`^_kj* leXlk_fi`q\[ gXik`\j dXp Xkk\dgk kf Zfgp fi fk_\in`j\ d`jXggifgi`Xk\ fi lj\ fli gif[lZkj fi k\Z_efcf^p* n_`Z_ Zflc[ X[m\ij\cp X]]\Zk fli Ylj`e\jj*

]`eXeZ`Xc Zfe[`k`fe* Xe[ fg\iXk`e^ i\jlckj,

Our provision for income taxes and overall cash tax costs are affected by a number of factors, including reorganizations or restructurings of our business, 

jurisdictional  revenue mix and changes  in  tax regulations or policy, all of which could materially adversely affect our business,  financial condition and 

operating results.

Q\ Xi\ X O,M, dlck`eXk`feXc ZfdgXep jlYa\Zk kf `eZfd\ kXo Xj n\cc Xj efe+`eZfd\+YXj\[ kXo\j `e mXi`flj ali`j[`Zk`fej `eZcl[`e^ Ci\cXe[* n_\i\ n\ _Xm\

Xe fg\iXk`e^ ZfdgXep jlggfik`e^ fli Ylj`e\jj `e dfjk efe+O,M, ali`j[`Zk`fej, Ili `eZfd\ kXo\j Xi\ jlYa\Zk kf mfcXk`c`kp Xe[ Zflc[ Y\ X[m\ij\cp X]]\Zk\[ Yp X

eldY\i f] ]XZkfij `eZcl[`e^ \Xie`e^j k_Xk Xi\ cfn\i k_Xe Xek`Z`gXk\[ `e Zfleki`\j k_Xk _Xm\ cfn\i kXo iXk\j Xe[ _`^_\i k_Xe Xek`Z`gXk\[ `e Zfleki`\j k_Xk _Xm\

_`^_\i kXo iXk\j* Z_Xe^\j `e kXo cXnj Xe[ i\^lcXk`fej Xe[ `ek\igi\kXk`fej f] k_fj\ Z_Xe^\j* \og`iXk`fe f] fi cXgj\j `e k_\ i\j\XiZ_ Xe[ [\m\cfgd\ek kXo Zi\[`k cXnj*

Z_Xe^\j `e k_\ mXclXk`fe f] fli [\]\ii\[ kXo Xjj\kj Xe[ c`XY`c`k`\j* kiXej]\i gi`Z`e^ X[aljkd\ekj i\cXk\[ kf fli d\k_f[j ]fi mXcl`e^ [\m\cfg\[ k\Z_efcf^p fi

`ek\iZfdgXep XiiXe^\d\ekj* kXo \]]\Zkj f] efe[\[lZk`Yc\ Zfdg\ejXk`fe* `eZcl[`e^ jkfZb+YXj\[ Zfdg\ejXk`fe* X Z_Xe^\ `e fli [\Z`j`fe kf `e[\]`e`k\cp i\`em\jk

Z\ikX`e ]fi\`^e \Xie`e^j* Z_Xe^\j `e XZZflek`e^ gi`eZ`gc\j Xe[ `dgfj`k`fe f] n`k__fc[`e^ fi fk_\i kXo\j fe gXpd\ekj Yp jlYj`[`Xi`\j fi Zljkfd\ij, Ce gXik`ZlcXi*

k_\i\ Xi\ dXep Xjg\Zkj f] k_\ O,M,{j Ie\ <`^ <\Xlk`]lc <`cc ;Zk ]fi n_`Z_ jg\Z`]`Z ^l`[XeZ\ `j efk p\k XmX`cXYc\* Xe[ Zflc[ `dgXZk lj `e leXek`Z`gXk\[ nXpj,

>\k\id`eXk`fe f] fli nfic[n`[\ kXo c`XY`c`kp `emfcm\j j`^e`]`ZXek al[^d\ek `e k_\ `ek\igi\kXk`fe f] Xggc`ZXYc\ kXo cXnj `e k_\ ali`j[`Zk`fej `e n_`Z_ n\ [f

Ylj`e\jj, Ce k_\ fi[`eXip Zflij\ f] Ylj`e\jj* k_\i\ Xi\ dXep kiXejXZk`fej n_\i\ k_\ lck`dXk\ kXo [\k\id`eXk`fe `j leZ\ikX`e, Ce X[[`k`fe* fli `ek\iZfdgXep

i\cXk`fej_`gj Xi\* Xe[ n`cc Zfek`el\ kf Y\* jlYa\Zk kf Zfdgc\o kiXej]\i gi`Z`e^ ilc\j `e \m\ip ali`j[`Zk`fe `e n_`Z_ n\ fg\iXk\ Xe[ n`cc Y\ jlYa\Zk kf Z_Xcc\e^\ Yp

kXo Xlk_fi`k`\j, ;ck_fl^_ n\ Y\c`\m\ fli kXo \jk`dXk\j Xi\ i\XjfeXYc\* k_\i\ `j ef XjjliXeZ\ k_Xk k_\ ]`eXc [\k\id`eXk`fe f] fli `eZfd\ kXo c`XY`c`kp n`cc efk Y\

dXk\i`Xccp [`]]\i\ek k_Xe n_Xk `j i\]c\Zk\[ `e fli `eZfd\ kXo gifm`j`fej Xe[ XZZilXcj, >l\ kf j_`]k`e^ \Zfefd`Z Xe[ gfc`k`ZXc Zfe[`k`fej* kXo iXk\j Xe[ gfc`Z`\j `e

k_\ Oe`k\[ MkXk\j Xj n\cc Xj `ek\ieXk`feXc ali`j[`Zk`fej dXp Y\ jlYa\Zk kf j`^e`]`ZXek Z_Xe^\, N_\ Xggc`ZXk`fe Xe[ `ek\igi\kXk`fe f] jlZ_ gfc`Zp Z_Xe^\j Xe[

le[\icp`e^ i\^lcXk`fej* `eZcl[`e^ kXoXk`fe f] \Xie`e^j `ek\ieXk`feXccp* kiXej]\i gi`Z`e^ X[aljkd\ekj i\cXk\[ kf Z\ikX`e XZhl`j`k`fej* `eZcl[`e^ k_\ c`Z\ej\ f]

XZhl`i\[ `ekXe^`Yc\j le[\i fli Zfjk j_Xi`e^ XiiXe^\d\ek* <Xj\ ?ifj`fe Xe[ ;ek`+XYlj\ NXo cXnj* AcfYXc CekXe^`Yc\ Ffn+NXo CeZfd\ &xACFNCy' cXnj* Xe[ k_\

[`jXccfnXeZ\ f] kXo [\[lZk`fej ]fi Z\ikX`e \og\ej\j* Xj n\cc Xj Z_Xe^\j k_Xk dXp Y\ \eXZk\[ `e k_\ ]lkli\* Zflc[ dXk\i`Xccp `dgXZk fli kXo gifm`j`fe* ZXj_ kXo

c`XY`c`kp Xe[ \]]\Zk`m\ kXo iXk\,

N_\ Ii^Xe`qXk`fe ]fi ?Zfefd`Z =f+fg\iXk`fe Xe[ >\m\cfgd\ek &xI?=>y'* Xe `ek\ieXk`feXc XjjfZ`Xk`fe Zfdgi`j\[ f] 16 Zfleki`\j `eZcl[`e^ k_\ O,M, Xe[

Ci\cXe[* _Xj dX[\ Z_Xe^\j kf eld\iflj cfe^+jkXe[`e^ kXo gi`eZ`gc\j `e k_\ ]fid f] `kj J`ccXi Nnf ]iXd\nfib* n_`Z_ \]]\Zk`m\cp `dgfj\j X d`e`dld kXo iXk\ f]

/3# `e \XZ_ kXo`e^ ali`j[`Zk`fe ^cfYXccp, GXep Zfleki`\j _Xm\ X[fgk\[ fi Xi\ gfj`k`fe\[ kf X[fgk gfik`fej fi Xcc f] k_\ gifgfj\[ ilc\j, Q_\i\ \eXZk\[* k_\ ilc\j

Xi\ \]]\Zk`m\ ]fi lj `e ]`jZXc 0.03, Q\ _Xm\ Xjj\jj\[ k_\ `dgXZk f] J`ccXi Nnf kf Y\ `ddXk\i`Xc kf fli fm\iXcc kXo gifm`j`fe ]fi ]`jZXc 0.03* _fn\m\i* k_\i\ ZXe Y\

ef XjjliXeZ\ k_Xk ]lkli\ X[fgk`fe f] k_\j\ ilc\j Yp XjjfZ`Xk\[ Zfleki`\j* n`cc efk _Xm\ X dXk\i`Xccp X[m\ij\ `dgXZk fe fli gifm`j`fe ]fi `eZfd\ kXo\j,

GXep Zfleki`\j Xi\ Xcjf XZk`m\cp Zfej`[\i`e^ Z_Xe^\j kf \o`jk`e^ kXo cXnj Xe[ iXk\j fi _Xm\ gifgfj\[ fi \eXZk\[ e\n cXnj k_Xk Zflc[ `eZi\Xj\ fli kXo

fYc`^Xk`fej `e Zfleki`\j n_\i\ n\ [f Ylj`e\jj fi ZXlj\ lj kf Z_Xe^\ k_\ nXp n\ fg\iXk\ k_\ Ylj`e\jj `eZcl[`e^ kXo\j fe [`^`kXc j\im`Z\j* n`k__fc[`e^ kXo\j fe

ifpXck`\j Xe[ kXo\j fe `ek\iZfdgXep j\im`Z\ Z_Xi^\j, Q\ _Xm\ Xjj\jj\[ k_\ `dgXZkj f] k_\j\ ilc\j `e k_\ Zfleki`\j n_\i\ n\ Zlii\ekcp fg\iXk\ Xe[ [f efk

Zlii\ekcp Xek`Z`gXk\ X dXk\i`Xc `dgXZk kf fli kXo c`XY`c`k`\j* _fn\m\i* ^`m\e k_\ cXZb f] jkXklkfip ^l`[XeZ\ Xe[ _`jkfi`ZXc gi\Z\[\ek* n\ ZXe gifm`[\ ef XjjliXeZ\

k_Xk fli kXo c`XY`c`k`\j n`cc efk Y\ dXk\i`Xccp `dgXZk\[ `e k_\ ]lkli\ le[\i k_\j\ fi j`d`cXi `e`k`Xk`m\j,

@`eXccp* n\ Xi\ jlYa\Zk kf k_\ \oXd`eXk`fe f] fli `eZfd\ kXo i\kliej Yp k_\ Cek\ieXc L\m\el\ M\im`Z\* Ci`j_ L\m\el\* Xe[ fk_\i kXo Xlk_fi`k`\j ^cfYXccp,

;ck_fl^_ n\ i\^lcXicp Xjj\jj k_\ c`b\c`_ff[ f] X[m\ij\ flkZfd\j i\jlck`e^ ]ifd k_\j\ \oXd`eXk`fej kf [\k\id`e\ k_\ X[\hlXZp f] fli gifm`j`fe ]fi `eZfd\ kXo\j*

k_\i\ `j ef XjjliXeZ\ fli Xjj\jjd\ekj Xi\* `e ]XZk* X[\hlXk\, =_Xe^\j `e fli \]]\Zk`m\ kXo iXk\j fi Xdflekj Xjj\jj\[ lgfe \oXd`eXk`fe f] fli kXo i\kliej dXp _Xm\

X dXk\i`Xc X[m\ij\ `dgXZk fe fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* Xe[ fg\iXk`e^ i\jlckj,

Any actual or perceived failure to comply with new or existing laws, regulations and other requirements relating to the privacy, security and processing of 

personal information could adversely affect our business, results of operations, or financial condition.

Ce Zfee\Zk`fe n`k_ ilee`e^ fli Ylj`e\jj* n\ i\Z\`m\* jkfi\* lj\ Xe[ fk_\in`j\ gifZ\jj `e]fidXk`fe k_Xk i\cXk\j kf `e[`m`[lXcj Xe[-fi Zfejk`klk\j xg\ijfeXc

[XkX*y xg\ijfeXc `e]fidXk`fe*y xg\ijfeXccp `[\ek`]`XYc\ `e]fidXk`fe*y fi j`d`cXi k\idj le[\i Xggc`ZXYc\ [XkX gi`mXZp cXnj &Zfcc\Zk`m\cp* xJ\ijfeXc Ce]fidXk`fey'*

`eZcl[`e^ ]ifd Xe[ XYflk XZklXc Xe[ gifjg\Zk`m\ Zljkfd\ij* Xj n\cc Xj fli \dgcfp\\j Xe[ Ylj`e\jj ZfekXZkj Xe[ `e]fidXk`fe n\ gifZ\jj ]fi fi fe Y\_Xc] f] fli

Zljkfd\ij `e k_\ Zflij\ f] fli Ylj`e\jj, Q\ Xi\ k_\i\]fi\ jlYa\Zk kf Z\ikX`e cXnj* i\^lcXk`fej Xe[ fk_\i i\hl`i\d\ekj i\cXk`e^ kf k_\ gi`mXZp* j\Zli`kp* Xe[

_Xe[c`e^ f] J\ijfeXc Ce]fidXk`fe \`k_\i [`i\Zkcp
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fi n_\i\ n\ Xi\ gifZ\jj`e^ J\ijfeXc Ce]fidXk`fe ]fi fi fe Y\_Xc] f] fli Zljkfd\ij fi Xefk_\i k_`i[ gXikp, @fi \oXdgc\* k_\ ?,O,{j A\e\iXc >XkX Jifk\Zk`fe

L\^lcXk`fe* Xe[ j`d`cXi cXnj `e fk_\i ali`j[`Zk`fej i\hl`i\ lj kf X[_\i\ kf Z\ikX`e [`jZcfjli\ i\jki`Zk`fej Xe[ [\c\k`fe fYc`^Xk`fej n`k_ i\jg\Zk kf k_\ J\ijfeXc

Ce]fidXk`fe f] k_\`i i\j`[\ekj* Xe[ Xccfn ]fi g\eXck`\j ]fi m`fcXk`fej, Q\ _Xm\ `em\jk\[* Xe[ Zfek`el\ kf `em\jk* _ldXe Xe[ k\Z_efcf^p i\jfliZ\j `e fli \]]fikj kf

Zfdgcp n`k_ jlZ_ i\hl`i\d\ekj k_Xk dXp Y\ k`d\+`ek\ej`m\ Xe[ Zfjkcp,

N_\ Xggc`ZXk`fe Xe[ `ek\igi\kXk`fe f] jlZ_ i\hl`i\d\ekj Xi\ ZfejkXekcp \mfcm`e^ Xe[ Xi\ jlYa\Zk kf Z_Xe^\* Zi\Xk`e^ X Zfdgc\o Zfdgc`XeZ\ \em`ifed\ek,

Ce jfd\ ZXj\j* k_\j\ i\hl`i\d\ekj dXp Y\ \`k_\i leZc\Xi `e k_\`i `ek\igi\kXk`fe Xe[ Xggc`ZXk`fe fi k_\p dXp _Xm\ `eZfej`jk\ek fi Zfe]c`Zk`e^ i\hl`i\d\ekj n`k_

\XZ_ fk_\i, @lik_\i* k_\i\ _Xj Y\\e X jlYjkXek`Xc `eZi\Xj\ `e c\^`jcXk`m\ XZk`m`kp Xe[ i\^lcXkfip ]fZlj fe [XkX gi`mXZp Xe[ j\Zli`kp* `eZcl[`e^ `e i\cXk`fe kf

ZpY\ij\Zli`kp `eZ`[\ekj, Ce X[[`k`fe* jfd\ jlZ_ i\hl`i\d\ekj gcXZ\ i\jki`Zk`fej fe fli XY`c`kp kf gifZ\jj J\ijfeXc Ce]fidXk`fe XZifjj fli Ylj`e\jj fi XZifjj

Zflekip Yfi[\ij,

Ck `j gfjj`Yc\ k_Xk e\n cXnj* i\^lcXk`fej Xe[ fk_\i i\hl`i\d\ekj* fi Xd\e[d\ekj kf fi Z_Xe^\j `e `ek\igi\kXk`fej f] \o`jk`e^ cXnj* i\^lcXk`fej Xe[ fk_\i

i\hl`i\d\ekj* dXp i\hl`i\ lj kf `eZli j`^e`]`ZXek Zfjkj* `dgc\d\ek e\n gifZ\jj\j* fi Z_Xe^\ fli _Xe[c`e^ f] `e]fidXk`fe Xe[ Ylj`e\jj fg\iXk`fej* n_`Z_ Zflc[

lck`dXk\cp _`e[\i fli XY`c`kp kf ^ifn fli Ylj`e\jj Yp \okiXZk`e^ mXcl\ ]ifd fli [XkX Xjj\kj, Ce X[[`k`fe* Xep ]X`cli\ fi g\iZ\`m\[ ]X`cli\ Yp lj kf Zfdgcp n`k_

cXnj* i\^lcXk`fej Xe[ fk_\i i\hl`i\d\ekj i\cXk`e^ kf k_\ gi`mXZp* j\Zli`kp* Xe[ _Xe[c`e^ f] `e]fidXk`fe Zflc[ i\jlck `e c\^Xc ZcX`dj fi gifZ\\[`e^j &`eZcl[`e^ ZcXjj

XZk`fej'* i\^lcXkfip `em\jk`^Xk`fej* fi \e]fiZ\d\ek XZk`fej, Q\ Zflc[ `eZli j`^e`]`ZXek Zfjkj `e `em\jk`^Xk`e^ Xe[ [\]\e[`e^ jlZ_ ZcX`dj Xe[* `] ]fle[ c`XYc\* gXp

j`^e`]`ZXek [XdX^\j fi ]`e\j fi Y\ i\hl`i\[ kf dXb\ Z_Xe^\j kf fli Ylj`e\jj, N_\j\ gifZ\\[`e^j Xe[ Xep jlYj\hl\ek X[m\ij\ flkZfd\j dXp jlYa\Zk lj kf

j`^e`]`ZXek e\^Xk`m\ glYc`Z`kp Xe[ Xe \ifj`fe f] kiljk, C] Xep f] k_\j\ \m\ekj n\i\ kf fZZli* fli Ylj`e\jj* i\jlckj f] fg\iXk`fej* Xe[ ]`eXeZ`Xc Zfe[`k`fe Zflc[ Y\

dXk\i`Xccp X[m\ij\cp X]]\Zk\[,

Failure of our products to comply with evolving industry standards and complex government regulations may adversely impact our business.

C] n\ [f efk Zfdgcp n`k_ \o`jk`e^ fi \mfcm`e^ `e[ljkip jkXe[Xi[j* Z\ik`]`ZXk`fej* Xe[ ^fm\ied\ek i\^lcXk`fej* n\ dXp efk Y\ XYc\ kf j\cc fli gif[lZkj

n_\i\ k_\j\ jkXe[Xi[j* Z\ik`]`ZXk`fej* fi i\^lcXk`fej Xggcp, N_\ e\knfib`e^ `e[ljkip `e n_`Z_ n\ Zfdg\k\ `j Z_XiXZk\i`q\[ Yp iXg`[ Z_Xe^\j `e k\Z_efcf^p Xe[

Zljkfd\ij% i\hl`i\d\ekj Xe[ \mfcm`e^ `e[ljkip jkXe[Xi[j, ;j X i\jlck* fli jlZZ\jj [\g\e[j fe8

u k_\ k`d\cp X[fgk`fe Xe[ dXib\k XZZ\gkXeZ\ f] `e[ljkip jkXe[Xi[j* Xe[ k`d\cp i\jfclk`fe f] Zfe]c`Zk`e^ O,M, Xe[ `ek\ieXk`feXc `e[ljkip jkXe[Xi[j9 Xe[

u fli XY`c`kp kf `e]cl\eZ\ k_\ [\m\cfgd\ek f] \d\i^`e^ `e[ljkip jkXe[Xi[j Xe[ kf `ekif[lZ\ e\n Xe[ \e_XeZ\[ gif[lZkj k_Xk Xi\ ZfdgXk`Yc\ n`k_ jlZ_

jkXe[Xi[j9

u `e jfd\ ZXj\j* fe fli XY`c`kp kf XZ_`\m\ Xe[ dX`ekX`e Z\ik`]`ZXk`fej,

Ce k_\ gXjk* n\ _Xm\ `ekif[lZ\[ e\n gif[lZkj k_Xk n\i\ efk ZfdgXk`Yc\ n`k_ Z\ikX`e k\Z_efcf^`ZXc jkXe[Xi[j* Xe[ `e k_\ ]lkli\* n\ dXp efk Y\ XYc\ kf

\]]\Zk`m\cp X[[i\jj k_\ ZfdgXk`Y`c`kp Xe[ `ek\ifg\iXY`c`kp `jjl\j k_Xk Xi`j\ Xj X i\jlck f] k\Z_efcf^`ZXc Z_Xe^\j Xe[ \mfcm`e^ `e[ljkip jkXe[Xi[j,

Ili gif[lZkj dljk Xcjf Zfdgcp n`k_ mXi`flj O,M, ]\[\iXc ^fm\ied\ek i\^lcXk`fej Xe[ jkXe[Xi[j [\]`e\[ Yp X^\eZ`\j jlZ_ Xj k_\ @==* jkXe[Xi[j

\jkXYc`j_\[ Yp ^fm\ied\ekXc Xlk_fi`k`\j `e mXi`flj ]fi\`^e Zfleki`\j Xe[ i\Zfdd\e[Xk`fej f] k_\ Cek\ieXk`feXc N\c\Zfddle`ZXk`fe Oe`fe, Ce jfd\

Z`iZldjkXeZ\j* n\ dljk fYkX`e i\^lcXkfip XggifmXcj fi Z\ik`]`ZXk\j f] Zfdgc`XeZ\ Y\]fi\ n\ ZXe f]]\i fi [`jki`Ylk\ fli gif[lZkj `e Z\ikX`e ali`j[`Zk`fej fi kf

Z\ikX`e Zljkfd\ij, =fdgcp`e^ n`k_ e\n i\^lcXk`fej fi fYkX`e`e^ Z\ik`]`ZXk`fej ZXe Y\ Zfjkcp Xe[ [`jilgk`m\ kf fli Ylj`e\jj,

=ljkfd\ij Xi\ `eZi\Xj`e^cp [\dXe[`e^ k_Xk gif[lZkj Xi\ Z\ik`]`\[ kf \ok\ieXc jkXe[Xi[j* jlZ_ Xj k_fj\ gifdlc^Xk\[ Yp k_\ Cek\ieXk`feXc Ii^Xe`qXk`fe ]fi

MkXe[Xi[`qXk`fe &xCMIy',

C] n\ [f efk Zfdgcp n`k_ \o`jk`e^ fi \mfcm`e^ `e[ljkip jkXe[Xi[j fi ^fm\ied\ek i\^lcXk`fej* fi XZ_`\m\ Xe[ dX`ekX`e i\c\mXek Z\ik`]`ZXk`fej* n\ n`cc efk

Y\ XYc\ kf j\cc fli gif[lZkj n_\i\ k_\j\ jkXe[Xi[j fi i\^lcXk`fej Xggcp fi n_\i\ jlZ_ Z\ik`]`ZXk`fej Xi\ i\hl`i\[* n_`Z_ dXp gi\m\ek lj ]ifd jljkX`e`e^ fli e\k

i\m\el\j fi XZ_`\m`e^ gif]`kXY`c`kp,

Provisions in our charter documents and Delaware law may delay or prevent an acquisition of Extreme, which could decrease the value of our common 

stock.

Ili Z\ik`]`ZXk\ f] `eZfigfiXk`fe Xe[ YpcXnj Xe[ >\cXnXi\ cXn ZfekX`e gifm`j`fej k_Xk Zflc[ dXb\ `k dfi\ [`]]`Zlck ]fi X k_`i[ gXikp kf XZhl`i\ lj n`k_flk

k_\ Zfej\ek f] fli <fXi[ f] >`i\Zkfij &!<fXi[!', >\cXnXi\ cXn Xcjf `dgfj\j jfd\ i\jki`Zk`fej fe d\i^\ij Xe[ fk_\i Ylj`e\jj ZfdY`eXk`fej Y\kn\\e lj Xe[ Xep

_fc[\i f] /3# fi dfi\ f] fli flkjkXe[`e^ Zfddfe jkfZb, Ce X[[`k`fe* fli <fXi[ _Xj k_\ i`^_k kf `jjl\ gi\]\ii\[ jkfZb n`k_flk jkfZb_fc[\i XggifmXc* n_`Z_ Zflc[

Y\ lj\[ kf [`clk\ k_\ jkfZb fne\ij_`g f] X gfk\ek`Xc _fjk`c\ XZhl`i\i, ;ck_fl^_ n\ Y\c`\m\ k_\j\ gifm`j`fej f] fli Z\ik`]`ZXk\ f] `eZfigfiXk`fe Xe[ YpcXnj Xe[

>\cXnXi\ cXn n`cc gifm`[\ ]fi Xe fggfikle`kp kf i\Z\`m\ X _`^_\i Y`[ Yp i\hl`i`e^ gfk\ek`Xc XZhl`i\ij kf e\^fk`Xk\ n`k_ fli <fXi[* k_\j\ gifm`j`fej Xggcp \m\e `]

k_\ f]]\i dXp Y\ Zfej`[\i\[ Y\e\]`Z`Xc Yp jfd\ f] fli jkfZb_fc[\ij,



1.

Ili YpcXnj* Xj Xd\e[\[* gifm`[\ k_Xk* lec\jj n\ Zfej\ek `e ni`k`e^ kf Xe Xck\ieXk`m\ ]fild* k_\ =flik f] =_XeZ\ip f] k_\ MkXk\ f] >\cXnXi\ `j k_\

\oZclj`m\ ]fild ]fi Xep [\i`mXk`m\ XZk`fe fi gifZ\\[`e^ Yifl^_k fe fli Y\_Xc]* Xep XZk`fe Xjj\ik`e^ X Yi\XZ_ f] X ]`[lZ`Xip [lkp fn\[ Yp Xep f] fli [`i\Zkfij*

f]]`Z\ij* fk_\i \dgcfp\\j fi jkfZb_fc[\ij kf lj* Xep XZk`fe Xjj\ik`e^ X ZcX`d X^X`ejk lj Xi`j`e^ glijlXek kf k_\ >\cXnXi\ A\e\iXc =figfiXk`fe FXn* fli Z\ik`]`ZXk\

f] `eZfigfiXk`fe fi fli YpcXnj* Xep XZk`fe kf `ek\igi\k* Xggcp* \e]fiZ\* fi [\k\id`e\ k_\ mXc`[`kp f] fli Z\ik`]`ZXk\ f] `eZfigfiXk`fe fi YpcXnj* fi Xep XZk`fe

Xjj\ik`e^ X ZcX`d X^X`ejk lj k_Xk `j ^fm\ie\[ Yp k_\ `ek\ieXc X]]X`ij [fZki`e\, Ili YpcXnj ]lik_\i gifm`[\ k_Xk k_\ ]\[\iXc [`jki`Zk Zflikj f] k_\ Oe`k\[ MkXk\j j_Xcc

Y\ k_\ \oZclj`m\ ]fild ]fi Xep ZXlj\ f] XZk`fe Xi`j`e^ le[\i k_\ M\Zli`k`\j ;Zk f] /711* Xj Xd\e[\[ &k_\ xM\Zli`k`\j ;Zky', N_\ Z_f`Z\ f] ]fild gifm`j`fe dXp

c`d`k X jkfZb_fc[\i{j XY`c`kp kf Yi`e^ X ZcX`d `e X al[`Z`Xc ]fild k_Xk `k ]`e[j ]XmfiXYc\ ]fi [`jglk\j n`k_ lj fi fli [`i\Zkfij* f]]`Z\ij* fk_\i \dgcfp\\j fi

jkfZb_fc[\ij* n_`Z_ dXp [`jZfliX^\ jlZ_ cXnjl`kj X^X`ejk lj Xe[ fli [`i\Zkfij* f]]`Z\ij* fk_\i \dgcfp\\j Xe[ jkfZb_fc[\ij, @lik_\idfi\* k_\ \e]fiZ\XY`c`kp f]

j`d`cXi Z_f`Z\ f] ]fild gifm`j`fej `e fk_\i ZfdgXe`\j{ Z\ik`]`ZXk\j f] `eZfigfiXk`fe _Xj Y\\e Z_Xcc\e^\[ `e c\^Xc gifZ\\[`e^j* Xe[ `k `j gfjj`Yc\ k_Xk X Zflik Zflc[

]`e[ k_\j\ kpg\j f] gifm`j`fej kf Y\ `eXggc`ZXYc\ fi le\e]fiZ\XYc\, Q_`c\ k_\ >\cXnXi\ Zflikj _Xm\ [\k\id`e\[ k_Xk jlZ_ Z_f`Z\ f] ]fild gifm`j`fej Xi\ ]XZ`Xccp

mXc`[* X jkfZb_fc[\i dXp e\m\ik_\c\jj j\\b kf Yi`e^ X ZcX`d `e X m\el\ fk_\i k_Xe k_fj\ [\j`^eXk\[ `e k_\ \oZclj`m\+]fild gifm`j`fej* Xe[ k_\i\ ZXe Y\ ef

XjjliXeZ\ k_Xk jlZ_ gifm`j`fej n`cc Y\ \e]fiZ\[ Yp X Zflik `e k_fj\ fk_\i ali`j[`Zk`fej, C] X Zflik n\i\ kf ]`e[ k_\ Z_f`Z\ f] ]fild gifm`j`fe ZfekX`e\[ `e fli

Xd\e[\[ Xe[ i\jkXk\[ YpcXnj kf Y\ `eXggc`ZXYc\ fi le\e]fiZ\XYc\ `e Xe XZk`fe* n\ dXp `eZli X[[`k`feXc Zfjkj XjjfZ`Xk\[ n`k_ i\jfcm`e^ jlZ_ XZk`fe `e fk_\i

ali`j[`Zk`fej* n_`Z_ Zflc[ dXk\i`Xccp X[m\ij\cp X]]\Zk fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* Xe[ fg\iXk`e^ i\jlckj,

Compliance with laws, rules and regulations relating to corporate governance and public disclosure may result in additional expenses.

@\[\iXc j\Zli`k`\j cXnj* ilc\j Xe[ i\^lcXk`fej* Xj n\cc Xj HXj[Xh ilc\j Xe[ i\^lcXk`fej* i\hl`i\ ZfdgXe`\j kf dX`ekX`e \ok\ej`m\ ZfigfiXk\ ^fm\ieXeZ\

d\Xjli\j* `dgfj\ Zfdgi\_\ej`m\ i\gfik`e^ Xe[ [`jZcfjli\ i\hl`i\d\ekj* j\k jki`Zk `e[\g\e[\eZ\ Xe[ ]`eXeZ`Xc \og\ik`j\ jkXe[Xi[j ]fi Xl[`k Xe[ fk_\i Zfdd`kk\\

d\dY\ij Xe[ `dgfj\ Z`m`c Xe[ Zi`d`eXc g\eXck`\j ]fi ZfdgXe`\j Xe[ k_\`i =_`\] ?o\Zlk`m\ I]]`Z\ij* =_`\] @`eXeZ`Xc I]]`Z\ij Xe[ [`i\Zkfij ]fi j\Zli`k`\j cXn

m`fcXk`fej, N_\j\ cXnj* ilc\j Xe[ i\^lcXk`fej Xe[ k_\ `ek\igi\kXk`fe f] k_\j\ i\hl`i\d\ekj Xi\ \mfcm`e^* Xe[ n\ Zfek`el\ kf \mXclXk\ Zlii\ek giXZk`Z\j kf dX`ekX`e

Zfdgc`XeZ\* n_`Z_ dXp i\hl`i\ `em\jkd\ekj k_Xk dXp _Xm\ X dXk\i`Xc X[m\ij\ `dgXZk fe fli Ylj`e\jj* ]`eXeZ`Xc Zfe[`k`fe* Xe[ fg\iXk`e^ i\jlckj,

General

Natural or man-made disasters, climate change, acts of war or  terrorism, pandemics,  technological disruptions or other events beyond our control could 

disrupt our operations and harm our business, financial condition and operating results.

Q\ _Xm\ dXafi f]]`Z\j `e Gfii`jm`cc\* Hfik_ =Xifc`eX9 MXe Dfj\* =Xc`]fie`X9 MXc\d* H\n BXdgj_`i\9 <Xe^Xcfi\* Ce[`X9 GXib_Xd* =XeX[X9 M_Xeefe*

Ci\cXe[9 Xe[ L\X[`e^* Oe`k\[ E`e^[fd, Q\ _Xm\ ZfekiXZk dXel]XZkli\ij cfZXk\[ `e NX`nXe* P`\keXd* Xe[ k_\ J_`c`gg`e\j, B`jkfi`ZXccp* \XZ_ cfZXk`fe _Xj Y\\e

mlce\iXYc\ kf eXkliXc [`jXjk\ij Xe[ fk_\i i`jbj* jlZ_ Xj \Xik_hlXb\j* ]`i\j* ]cff[j* Xe[ j\m\i\ jkfidj* n_`Z_ Zflc[ [`jilgk k_\ cfZXc fi \m\e ^cfYXc \Zfefdp* Zi\Xk\

gfn\i Xe[ Zfddle`ZXk`fe [`jilgk`fej* Xe[ gfj\ g_pj`ZXc i`jbj kf gifg\ikp Y\cfe^`e^ kf lj fi fli ZfekiXZk dXel]XZkli\ij, AcfYXc j_`gg`e^ Zflc[ Xcjf Y\

[`jilgk\[ Yp jlZ_ \m\ekj* n_`Z_ nflc[ `dg\[\ fli XY`c`kp kf ^\k gif[lZk kf fli Zljkfd\ij, =c`dXk\ Z_Xe^\ dXp \oXZ\iYXk\ k_\ ]i\hl\eZp fi j\m\i`kp f] jfd\

eXkliXc [`jXjk\ij,

L\^lcXk`fej i\cXk\[ kf Zc`dXk\ Z_Xe^\ Xe[-fi ^i\\e_flj\ ^Xj \d`jj`fej Zflc[ _Xm\ Xe `dgXZk fe fli jlggcp Z_X`e* Ylj`e\jj fg\iXk`fej* Xe[ i\^lcXkfip

Zfdgc`XeZ\ i\hl`i\d\ekj, =ljkfd\ij fi gfk\ek`Xc Zljkfd\ij dXp `dgfj\ Zc`dXk\ Z_Xe^\+i\cXk\[ i\hl`i\d\ekj fe lj k_Xk Xi\ Zfjkcp fi dXp i\hl`i\ lj kf ]fi\^f

Z\ikX`e i\m\el\,

=`m`c lei\jk* i`fkj* gXe[\d`Zj* XZkj f] k\iifi`jd* Xe[ fk_\i jpjk\d`Z [`jilgk`fej Zflc[ [`jilgk [\dXe[ ]fi gif[lZkj* jlggcp Z_X`e* fi [`jki`Ylk`fe Xe[ Zflc[

e\^Xk`m\cp `dgXZk fli Zfjkj fi i\m\el\, MlZ_ [`jilgk`fej kf k_\ XmX`cXY`c`kp fi `ek\^i`kp f] lk`c`k`\j* kiXejgfikXk`fe `e]iXjkilZkli\* fi k_\ `ek\ie\k Zflc[ _Xm\

j`^e`]`ZXek dXZif\Zfefd`Z `dgXZkj* [\Zi\Xj`e^ [\dXe[ ]fi fli gif[lZkj Xe[ `dgXZk`e^ fli XY`c`kp kf ^\k k_\d kf dXib\k, ;j X i\jlck* fli Ylj`e\jj* ]`eXeZ`Xc

j`klXk`fe* Xe[ fg\iXk`e^ i\jlckj Zflc[ Y\ e\^Xk`m\cp X]]\Zk\[,

Item 1B. Unresolved Staff Comments

Hfe\,

Item 1C. Cybersecurity

Cybersecurity Risk Management and Strategy

Q\ _Xm\ [\m\cfg\[ Xe[ `dgc\d\ek\[ X ZpY\ij\Zli`kp i`jb dXeX^\d\ek gif^iXd `ek\e[\[ kf gifk\Zk k_\ Zfe]`[\ek`Xc`kp* `ek\^i`kp* Xe[ XmX`cXY`c`kp f] fli

Zi`k`ZXc jpjk\dj Xe[ `e]fidXk`fe,

Q\ [\j`^e Xe[ Xjj\jj fli gif^iXd YXj\[ fe k_\ HXk`feXc Cejk`klk\ f] MkXe[Xi[j Xe[ N\Z_efcf^p =pY\ij\Zli`kp @iXd\nfib &xHCMN =M@y', N_`j [f\j efk

`dgcp k_Xk n\ d\\k Xep gXik`ZlcXi k\Z_e`ZXc jkXe[Xi[j* jg\Z`]`ZXk`fej* fi i\hl`i\d\ekj* fecp k_Xk n\ lj\ k_\ HCMN =M@ Xj X ^l`[\ kf _\cg lj `[\ek`]p* Xjj\jj* Xe[

dXeX^\ ZpY\ij\Zli`kp i`jbj i\c\mXek kf fli Ylj`e\jj,
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Ili ZpY\ij\Zli`kp i`jb dXeX^\d\ek gif^iXd `j `ek\^iXk\[ `ekf fli fm\iXcc \ek\igi`j\ i`jb dXeX^\d\ek gif^iXd* Xe[ j_Xi\j Zfddfe d\k_f[fcf^`\j*

i\gfik`e^ Z_Xee\cj Xe[ ^fm\ieXeZ\ gifZ\jj\j k_Xk Xggcp XZifjj k_\ \ek\igi`j\ i`jb dXeX^\d\ek gif^iXd kf fk_\i c\^Xc* Zfdgc`XeZ\* jkiXk\^`Z* fg\iXk`feXc* Xe[

]`eXeZ`Xc i`jb Xi\Xj,

E\p \c\d\ekj f] fli ZpY\ij\Zli`kp i`jb dXeX^\d\ek gif^iXd* `eZcl[\* Ylk Xi\ efk c`d`k\[ kf k_\ ]fccfn`e^8

u i`jb Xjj\jjd\ekj [\j`^e\[ kf _\cg `[\ek`]p dXk\i`Xc ZpY\ij\Zli`kp i`jbj kf fli Zi`k`ZXc jpjk\dj* `e]fidXk`fe* gif[lZkj* j\im`Z\j* Xe[ fli YifX[\i \ek\igi`j\ CN

\em`ifed\ek9

u X j\Zli`kp k\Xd gi`eZ`gXccp i\jgfej`Yc\ ]fi dXeX^`e^ &/' fli ZpY\ij\Zli`kp i`jb Xjj\jjd\ek gifZ\jj\j* &0' fli j\Zli`kp Zfekifcj* Xe[ &1' fli i\jgfej\ kf

ZpY\ij\Zli`kp `eZ`[\ekj9

u k_\ lj\ f] \ok\ieXc j\im`Z\ gifm`[\ij* n_\i\ Xggifgi`Xk\* kf Xjj\jj* k\jk fi fk_\in`j\ Xjj`jk n`k_ Xjg\Zkj f] fli j\Zli`kp Zfekifcj9

u ZpY\ij\Zli`kp XnXi\e\jj kiX`e`e^ f] fli \dgcfp\\j9

u X ZpY\ij\Zli`kp `eZ`[\ek i\jgfej\ gcXe k_Xk `eZcl[\j gifZ\[li\j ]fi i\jgfe[`e^ kf ZpY\ij\Zli`kp `eZ`[\ekj9 Xe[

u X k_`i[+gXikp i`jb dXeX^\d\ek gifZ\jj ]fi b\p j\im`Z\ gifm`[\ij* jlggc`\ij* Xe[ m\e[fij YXj\[ fe fli Xjj\jjd\ek f] k_\`i Zi`k`ZXc`kp kf fli fg\iXk`fej Xe[

i\jg\Zk`m\ i`jb gif]`c\,

Q\ _Xm\ efk `[\ek`]`\[ i`jbj ]ifd befne ZpY\ij\Zli`kp k_i\Xkj* `eZcl[`e^ Xj X i\jlck f] Xep gi`fi ZpY\ij\Zli`kp `eZ`[\ekj* k_Xk _Xm\ dXk\i`Xccp X]]\Zk\[ fi

Xi\ i\XjfeXYcp c`b\cp kf dXk\i`Xccp X]]\Zk lj* `eZcl[`e^ fli fg\iXk`fej* Ylj`e\jj jkiXk\^p* i\jlckj f] fg\iXk`fej* fi ]`eXeZ`Xc Zfe[`k`fe, Q\ ]XZ\ i`jbj ]ifd

ZpY\ij\Zli`kp k_i\Xkj k_Xk* `] i\Xc`q\[* Xi\ i\XjfeXYcp c`b\cp kf dXk\i`Xccp X]]\Zk lj* `eZcl[`e^ fli fg\iXk`fej* Ylj`e\jj jkiXk\^p* i\jlckj f] fg\iXk`fej* fi ]`eXeZ`Xc

Zfe[`k`fe, M\\ xL`jb @XZkfij v System security risks, data breaches, and cyberattacks could compromise our proprietary information, disrupt our internal

operations, impact services to customers, and harm public perception of our products, which could materially adversely affect our business, financial condition,

operating results, and future growth prospectsy,

Cybersecurity Governance

Ili <fXi[ Zfej`[\ij ZpY\ij\Zli`kp i`jb Xj gXik f] `kj i`jb fm\ij`^_k ]leZk`fe Xe[ _Xj [\c\^Xk\[ kf k_\ ;l[`k =fdd`kk\\ fm\ij`^_k f] ZpY\ij\Zli`kp Xe[

fk_\i `e]fidXk`fe k\Z_efcf^p i`jbj, N_\ ;l[`k =fdd`kk\\ fm\ij\\j dXeX^\d\ek{j `dgc\d\ekXk`fe f] fli ZpY\ij\Zli`kp i`jb dXeX^\d\ek gif^iXd,

N_\ ;l[`k =fdd`kk\\ i\Z\`m\j i\^lcXi i\gfikj ]ifd fli =_`\] Ce]fidXk`fe M\Zli`kp I]]`Z\i &x=CMIy' i\^Xi[`e^ Xep j`^e`]`ZXek ZpY\ij\Zli`kp `eZ`[\ekj* Xj

n\cc Xj Xep `eZ`[\ekj n`k_ c\jj\i `dgXZk gfk\ek`Xc, N_\ =_`\] Ce]fidXk`fe Xe[ =ljkfd\i I]]`Z\i &x=C=Iy' Xe[ =CMI g\i`f[`ZXccp i\gfik kf k_\ ]lcc <fXi[

i\^Xi[`e^ ZpY\ij\Zli`kp i`jbj Xe[ fli ZpY\i i`jb dXeX^\d\ek gif^iXd, <fXi[ d\dY\ij g\i`f[`ZXccp i\Z\`m\ gi\j\ekXk`fej fe ZpY\ij\Zli`kp kfg`Zj ]ifd fli

=C=I* fli =CMI* fi \ok\ieXc \og\ikj Xj gXik f] k_\ <fXi[{j Zfek`el`e^ \[lZXk`fe fe kfg`Zj k_Xk `dgXZk glYc`Z ZfdgXe`\j,

Ili dXeX^\d\ek k\Xd* `eZcl[`e^ fli =C=I Xe[ fli =CMI* `j i\jgfej`Yc\ ]fi Xjj\jj`e^ Xe[ dXeX^`e^ fli dXk\i`Xc i`jbj ]ifd ZpY\ij\Zli`kp k_i\Xkj, N_\

k\Xd _Xj gi`dXip i\jgfej`Y`c`kp ]fi fli fm\iXcc ZpY\ij\Zli`kp i`jb dXeX^\d\ek gif^iXd Xe[ jlg\im`j\j Yfk_ fli `ek\ieXc ZpY\ij\Zli`kp g\ijfee\c Xe[ fli i\kX`e\[

\ok\ieXc ZpY\ij\Zli`kp ZfejlckXekj, Ili =C=I Xe[ =CMI Zfcc\Zk`m\cp _Xm\ [\ZX[\j f] CN Xe[ ZpY\ij\Zli`kp \og\i`\eZ\ `e k\Z_efcf^p ZfdgXe`\j* `eZcl[`e^

j`^e`]`ZXek \og\i`\eZ\ `e j\e`fi+c\m\c c\X[\ij_`g ifc\j, ;[[`k`feXccp* fli =CMI _fc[j =\ik`]`\[ Ce]fidXk`fe M\Zli`kp GXeX^\i Xe[ =\ik`]`\[ `e L`jb Xe[

Ce]fidXk`fe Mpjk\dj =fekifc Z\ik`]`ZXk`fej, Ili =C=I Xe[ =CMI Xi\ Xjj`jk\[ Yp X Zifjj+]leZk`feXc Ce]fidXk`fe M\Zli`kp Mk\\i`e^ =fdd`kk\\,

Ili dXeX^\d\ek k\Xd kXb\j jk\gj kf jkXp `e]fid\[ XYflk Xe[ dfe`kfi \]]fikj kf gi\m\ek* [\k\Zk* d`k`^Xk\* Xe[ i\d\[`Xk\ ZpY\ij\Zli`kp i`jbj Xe[ `eZ`[\ekj

k_ifl^_ mXi`flj d\Xej* n_`Z_ dXp `eZcl[\ Yi`\]`e^j ]ifd `ek\ieXc j\Zli`kp g\ijfee\c9 k_i\Xk `ek\cc`^\eZ\ Xe[ fk_\i `e]fidXk`fe fYkX`e\[ ]ifd ^fm\ied\ekXc*

glYc`Z fi gi`mXk\ jfliZ\j* `eZcl[`e^ \ok\ieXc ZfejlckXekj \e^X^\[ Yp lj9 Xe[ Xc\ikj Xe[ i\gfikj gif[lZ\[ Yp j\Zli`kp kffcj [\gcfp\[ `e k_\ CN \em`ifed\ek,
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Item 2. Properties

Ili ZfigfiXk\ _\X[hlXik\ij `j cfZXk\[ `e Gfii`jm`cc\* Hfik_ =Xifc`eX n_\i\ n\ Zlii\ekcp c\Xj\ Xggifo`dXk\cp 32*31. jhlXi\ ]\\k f] jgXZ\ le[\i X c\Xj\

X^i\\d\ek k_Xk \og`i\j `e ]`jZXc p\Xi 0.1/,

Ce X[[`k`fe kf fli _\X[hlXik\ij `e Gfii`jm`cc\* n\ c\Xj\ X[[`k`feXc j`k\j `e k_\ Oe`k\[ MkXk\j* `eZcl[`e^ `e MXc\d* H\n BXdgj_`i\ Xe[ MXe Dfj\* =Xc`]fie`X

]fi i\j\XiZ_ Xe[ [\m\cfgd\ek* jXc\j Xe[ dXib\k`e^ Xe[ X[d`e`jkiXk`m\ gligfj\j, Ilkj`[\ k_\ Oe`k\[ MkXk\j* n\ Xcjf c\Xj\ ]XZ`c`k`\j `e fk_\i ^\f^iXg_`Z cfZXk`fej

]fi i\j\XiZ_ Xe[ [\m\cfgd\ek* jXc\j Xe[ j\im`Z\ g\ijfee\c Xe[ X[d`e`jkiXk`fe* `eZcl[`e^ fk_\i Z`k`\j `e k_\ ;d\i`ZXj* ?G?; Xe[ ;J;=* jlZ_ Xj <Xe^Xcfi\*

Ce[`X9 =_\eeX`* Ce[`X9 GXib_Xd* =XeX[X9 L\X[`e^* Oe`k\[ E`e^[fd9 M_Xeefe* Ci\cXe[9 Xe[ fk_\i cfZXk`fej,

;j f] Dle\ 1.* 0.03* n\ _Xm\ Xe X^^i\^Xk\ f] Xggifo`dXk\cp .,3 d`cc`fe jhlXi\ ]\\k f] c\Xj\[ jgXZ\ n`k_ mXi`flj \og`iXk`fe [Xk\j Y\kn\\e ]`jZXc p\Xi

0.03 Xe[ ]`jZXc 0.11, Q\ Xi\ Zfek`elfljcp \mXclXk`e^ fli c\Xj\[ cfZXk`fej, ;j c\Xj\j \og`i\* n\ XeXcpq\ b\p d\ki`Zj jlZ_ Xj Xkk\e[XeZ\ Xe[ ljX^\ n_\e

[\k\id`e`e^ n_\k_\i kf \ok\e[ k_\ c\Xj\* i\[lZ\ k_\ j`q\ f] k_\ ]XZ`c`kp fi Xccfn k_\ c\Xj\ kf \og`i\,

Item 3. Legal Proceedings

N_\ `e]fidXk`fe j\k ]fik_ le[\i k_\ _\X[`e^ xF\^Xc JifZ\\[`e^jy `e Hfk\ 7* Commitments and Contingencies* `e Hfk\j kf k_\ =fejfc`[Xk\[ @`eXeZ`Xc

MkXk\d\ekj `e Ck\d 6 f] JXik CC f] k_`j ;eelXc L\gfik fe @fid /.+E `j `eZfigfiXk\[ _\i\`e Yp i\]\i\eZ\,

Item 4. Mine Safety Disclosures

Hfk ;ggc`ZXYc\,
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PART II

Item 5. Market for Registrant’s Common Equity, Related Stockholder Matters and Issuer Purchases of Equity Securities

Common Stock Market and Dividends

Ili j_Xi\j f] Zfddfe jkfZb kiX[\j fe k_\ HXj[Xh AcfYXc M\c\Zk GXib\k Xe[ Zfdd\eZ\[ kiX[`e^ fe HXj[Xh fe ;gi`c 7* /777 le[\i k_\ jpdYfc x?RNLy,

;j f] ;l^ljk 6* 0.03* k_\i\ n\i\ /24 jkfZb_fc[\ij f] i\Zfi[ f] fli Zfddfe jkfZb, <\ZXlj\ dXep f] fli j_Xi\j f] Zfddfe jkfZb Xi\ _\c[ Yp Yifb\ij Xe[

fk_\i `ejk`klk`fej fe Y\_Xc] f] jkfZb_fc[\ij* n\ Xi\ leXYc\ kf \jk`dXk\ k_\ kfkXc eldY\i f] jkfZb_fc[\ij i\gi\j\ek\[ Yp k_\j\ i\Zfi[ _fc[\ij, Q\ _Xm\ e\m\i

[\ZcXi\[ fi gX`[ ZXj_ [`m`[\e[j fe fli ZXg`kXc jkfZb Xe[ [f efk Xek`Z`gXk\ gXp`e^ Xep ZXj_ [`m`[\e[j `e k_\ ]fi\j\\XYc\ ]lkli\,

=\ikX`e `e]fidXk`fe i\^Xi[`e^ fli \hl`kp Zfdg\ejXk`fe gcXe&j' Xj i\hl`i\[ Yp JXik CC `j `eZfigfiXk\[ Yp i\]\i\eZ\ ]ifd fli >\]`e`k`m\ Jifop MkXk\d\ek kf

Y\ ]`c\[ n`k_ k_\ M?= `e Zfee\Zk`fe n`k_ k_\ jfc`Z`kXk`fe f] gifo`\j ]fi fli p\Xi \e[\[ Dle\ 1.* 0.03 ;eelXc G\\k`e^ f] MkfZb_fc[\ij ef cXk\i k_Xe /0. [Xpj

X]k\i k_\ \e[ f] k_\ ]`jZXc p\Xi Zfm\i\[ Yp k_`j ;eelXc L\gfik fe @fid /.+E,

Issuer Purchases of Equity Securities

N_\ ]fccfn`e^ kXYc\ gifm`[\j jkfZb i\gliZ_Xj\ XZk`m`kp [li`e^ k_\ k_i\\ dfek_j \e[\[ Dle\ 1.* 0.03 &`e k_fljXe[j* \oZ\gk g\i j_Xi\ Xdflekj'8

Approximate Dollar Value
Total Average Total Number of Shares of Shares

Number of Price Paid Purchased as Part of That May Yet Be Purchased

Shares per Share Publicly Announced Under the Plans or Programs

Purchased (1) Plans or Programs (1) (2)

<\^`ee`e^ Xdflek XmX`cXYc\ kf i\gliZ_Xj\ " 15*063

;gi`c /* 0.03 + ;gi`c 1.* 0.03 w " w w 15*063

GXp /* 0.03 + GXp 1/* 0.03 576 /3,43 576 02*571

Dle\ /* 0.03 + Dle\ 1.* 0.03 517 /4,71 517 /0*070

NfkXc /*315 " /4,04 /*315

;lk_fi`qXk`fe \]]\Zk`m\ Dlcp /* 0.03 " 0..*...

&/' Ie GXp /6* 0.00* k_\ =fdgXep XeefleZ\[ k_Xk `kj <fXi[ _X[ Xlk_fi`q\[ dXeX^\d\ek kf i\gliZ_Xj\ lg kf "0..,. d`cc`fe f] `kj Zfddfe jkfZb fm\i

X k_i\\+p\Xi g\i`f[ Zfdd\eZ`e^ fe Dlcp /* 0.00, L\]\i kf Hfk\ /.* Stockholders’ Equity* `e Hfk\j kf =fejfc`[Xk\[ @`eXeZ`Xc MkXk\d\ekj `eZcl[\[

\cj\n_\i\ `e k_`j L\gfik ]fi ]lik_\i `e]fidXk`fe i\^Xi[`e^ k_\ 0.00 M_Xi\ L\gliZ_Xj\ Jif^iXd, N_\ 0.00 L\gliZ_Xj\ Jif^iXd \e[\[ fe Dle\ 1.*

0.03,

&0' Ie @\YilXip /6* 0.03* k_\ =fdgXep XeefleZ\[ k_Xk `kj <fXi[ _X[ Xlk_fi`q\[ dXeX^\d\ek kf i\gliZ_Xj\ lg kf "0..,.. d`cc`fe j_Xi\j f] k_\

=fdgXep%j Zfddfe jkfZb fm\i X k_i\\+p\Xi g\i`f[ Zfdd\eZ`e^ Dlcp /* 0.03,

&0'
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STOCK PRICE PERFORMANCE GRAPH

The following performance graph and related information shall not be deemed “soliciting material” or to be “filed” with the SEC, nor shall such

information be incorporated by reference into any future filing under the Securities Act or the Securities Exchange Act of 1934, as amended (the "Exchange

Act"), whether made before or after the date hereof and irrespective of any general incorporation language in any such filing, or otherwise subject to the

liabilities under the Securities Act or Exchange Act, each as amended, except to the extent that we specifically incorporate it by reference into such filing.

M\k ]fik_ Y\cfn `j X jkfZb gi`Z\ g\i]fidXeZ\ ^iXg_ ZfdgXi`e^ k_\ XeelXc g\iZ\ekX^\ Z_Xe^\ `e k_\ ZldlcXk`m\ kfkXc i\klie fe fli Zfddfe jkfZb n`k_ k_\

ZldlcXk`m\ kfkXc i\kliej f] ZfdgXe`\j Zfdgi`j`e^ k_\ H;M>;K OM <\eZ_dXib NL `e[\o Xe[ k_\ H;M>;K OM <\eZ_dXib =fdglk\i BXi[nXi\ NL Ce[\o

Zfdd\eZ`e^ Dlcp /* 0.0. Xe[ \e[`e^ fe Dle\ 1.* 0.03, N_\ ZfdgXi`jfej `e k_\ ^iXg_ Y\cfn Xi\ YXj\[ fe _`jkfi`ZXc [XkX Xe[ Xi\ efk `ek\e[\[ kf ]fi\ZXjk k_\

gfjj`Yc\ ]lkli\ g\i]fidXeZ\ f] fli Zfddfe jkfZb,

Comparison of Five-Year Cumulative Total Returns

J\i]fidXeZ\ AiXg_ ]fi ?oki\d\ H\knfibj* CeZ,

Ce[\o [XkX =fgpi`^_k H;M>;K IGR* CeZ, Oj\[ n`k_ g\id`jj`fe, ;cc i`^_kj i\j\im\[,

Item 6. [RESERVED]
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Item 7. Management’s Discussion and Analysis of Financial Condition and Results of Operations

Business Overview

The following discussion should be read with the Consolidated Financial Statements and the related notes in Part II, Item 8 of this Annual Report on

Form 10-K.

N_\ ]fccfn`e^ [`jZljj`fe `j YXj\[ lgfe fli =fejfc`[Xk\[ @`eXeZ`Xc MkXk\d\ekj `eZcl[\[ \cj\n_\i\ `e k_`j ;eelXc L\gfik fe @fid /.+E* n_`Z_ _Xm\ Y\\e

gi\gXi\[ `e XZZfi[XeZ\ n`k_ O,M, ^\e\iXccp XZZ\gk\[ XZZflek`e^ gi`eZ`gc\j, Ce k_\ Zflij\ f] fg\iXk`e^ fli Ylj`e\jj* n\ iflk`e\cp dXb\ [\Z`j`fej Xj kf k_\ k`d`e^

f] k_\ gXpd\ek f] `emf`Z\j* k_\ Zfcc\Zk`fe f] i\Z\`mXYc\j* k_\ dXel]XZkli`e^ Xe[ j_`gd\ek f] gif[lZkj* k_\ ]lc]`ccd\ek f] fi[\ij* k_\ gliZ_Xj\ f] jlggc`\j* Xe[ k_\

Yl`c[`e^ f] `em\ekfip Xe[ j\im`Z\ gXikj* Xdfe^ fk_\i dXkk\ij, ?XZ_ f] k_\j\ [\Z`j`fej _Xj jfd\ `dgXZk fe k_\ ]`eXeZ`Xc i\jlckj ]fi Xep ^`m\e g\i`f[, Ce dXb`e^

k_\j\ [\Z`j`fej* n\ Zfej`[\i mXi`flj ]XZkfij `eZcl[`e^ ZfekiXZklXc fYc`^Xk`fej* Zljkfd\i jXk`j]XZk`fe* Zfdg\k`k`fe* `ek\ieXc Xe[ \ok\ieXc ]`eXeZ`Xc kXi^\kj Xe[

\og\ZkXk`fej* Xe[ ]`eXeZ`Xc gcXee`e^ fYa\Zk`m\j, @fi ]lik_\i `e]fidXk`fe XYflk fli Zi`k`ZXc XZZflek`e^ gfc`Z`\j Xe[ \jk`dXk\j* j\\ xCritical Accounting Policies

and Estimatesy `eZcl[\[ `e k_`j xGXeX^\d\ek%j >`jZljj`fe Xe[ ;eXcpj`j f] @`eXeZ`Xc =fe[`k`fe Xe[ L\jlckj f] Ig\iXk`fej,y

?oki\d\ H\knfibj* CeZ,* kf^\k_\i n`k_ `kj jlYj`[`Xi`\j &Zfcc\Zk`m\cp i\]\ii\[ kf Xj x?oki\d\y Xe[ Xj xn\*y xljy Xe[ xfliy' `j X c\X[`e^ gifm`[\i f] Zcfl[

e\knfib`e^ jfclk`fej Xe[ `e[ljkip c\X[`e^ j\im`Z\j Xe[ jlggfik, Q\ n\i\ `eZfigfiXk\[ `e =Xc`]fie`X `e GXp /774 Xe[ i\`eZfigfiXk\[ `e >\cXnXi\ `e GXiZ_

/777, Ili ZfigfiXk\ _\X[hlXik\ij Xi\ cfZXk\[ `e Gfii`jm`cc\* Hfik_ =Xifc`eX, Q\ [\i`m\ X dXafi`kp f] fli i\m\el\j ]ifd k_\ jXc\ f] fli e\knfib`e^ \hl`gd\ek*

jf]knXi\ jlYjZi`gk`fej Xe[ j\im`Z\j* Xe[ i\cXk\[ dX`ek\eXeZ\ ZfekiXZkj,

?oki\d\ `j X c\X[\i `e ;C+gfn\i\[ Zcfl[ e\knfib`e^* ]fZlj\[ fe [\c`m\i`e^ j`dgc\ Xe[ j\Zli\ jfclk`fej k_Xk _\cg Ylj`e\jj\j X[[i\jj Z_Xcc\e^\j Xe[

\eXYc\ Zfee\Zk`fej Xdfe^ [\m`Z\j* Xggc`ZXk`fej* Xe[ lj\ij, Q\ glj_ k_\ Yfle[Xi`\j f] k\Z_efcf^p* c\m\iX^`e^ k_\ gfn\ij f] Xik`]`Z`Xc `ek\cc`^\eZ\* XeXcpk`Zj* Xe[

XlkfdXk`fe Xe[ _Xm\ `e[ljkip c\X[`e^ jlggfik j\im`Z\j, N\ej f] k_fljXe[j f] Zljkfd\ij ^cfYXccp kiljk ?oki\d\ kf [i`m\ mXcl\* ]fjk\i `eefmXk`fe* Xe[ fm\iZfd\

\oki\d\ Z_Xcc\e^\j, ?oki\d\ Xcjf [\j`^ej* [\m\cfgj* Xe[ dXel]XZkli\j n`i\[* n`i\c\jj* Xe[ M>+Q;H `e]iXjkilZkli\ \hl`gd\ek, Ili ?oki\d\ JcXk]fid IH?

jfclk`fe* XeefleZ\[ `e >\Z\dY\i 0.02 Xe[ dX[\ ^\e\iXccp XmX`cXYc\ `e Dlcp 0.03* `j X k\Z_efcf^p gcXk]fid k_Xk i\[lZ\j k_\ Zfdgc\o`kp ]fi \ek\igi`j\j Yp

j\Xdc\jjcp `ek\^iXk`e^ e\knfib`e^* j\Zli`kp Xe[ ;C jfclk`fej `ekf X j`e^c\ gcXk]fid, ;C+gfn\i\[ XlkfdXk`fe `eZcl[\j Zfem\ijXk`feXc* `ek\iXZk`m\ Xe[ Xlkfefdflj

;C X^\ekjwkf Xjj`jk* X[m`j\ Xe[ XZZ\c\iXk\ k_\ gif[lZk`m`kp f] e\knfib`e^* j\Zli`kp Xe[ Ylj`e\jj k\Xdjw[\j`^e\[ kf i\[lZ\ k_\ k`d\ kf Zfdgc\k\ Zfdgc\o kXjbj,

Ili ^cfYXc ]ffkgi`ek gifm`[\j j\im`Z\ kf jfd\ f] k_\ nfic[{j c\X[`e^ eXd\j `e Ylj`e\jj XZifjj m\ik`ZXcj jlZ_ Xj cXi^\ jgfikj Xe[ \ek\ikX`ed\ek m\el\j*

_fjg`kXc`kp* i\kX`c* kiXejgfikXk`fe Xe[ cf^`jk`Zj* \[lZXk`fe* ^fm\ied\ek* _\Xck_ZXi\* dXel]XZkli`e^ Xe[ j\im`Z\ gifm`[\ij, Q\ [\i`m\ Xcc fli i\m\el\j ]ifd k_\ jXc\

f] fli e\knfib`e^ \hl`gd\ek* jf]knXi\ jlYjZi`gk`fej* Xe[ i\cXk\[ dX`ek\eXeZ\ ZfekiXZkj,

Fiscal Year

N_\ =fdgXep lj\j X ]`jZXc ZXc\e[Xi p\Xi \e[`e^ fe Dle\ 1., ;cc i\]\i\eZ\j _\i\`e kf x]`jZXc 0.03y fi x0.03!9 x]`jZXc 0.02y fi x0.02y9 x]`jZXc 0.01y fi

x0.01y i\gi\j\ek k_\ ]`jZXc p\Xij \e[\[* i\jg\Zk`m\cp,
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Results of Operations

N_\ ]fccfn`e^ `j X jlddXip f] fli i\jlckj f] fg\iXk`fej [li`e^ k_\ ]`jZXc p\Xi \e[\[ Dle\ 1.* 0.038

u H\k i\m\el\j f] "/*/2.,/ d`cc`fe* `eZi\Xj\[ 0,.# ]ifd ]`jZXc 0.02 e\k i\m\el\j f] "/*//5,0 d`cc`fe,

u Jif[lZk i\m\el\j f] "5.2,3 d`cc`fe* `eZi\Xj\[ .,5# ]ifd ]`jZXc 0.02 gif[lZk i\m\el\j f] "477,1 d`cc`fe,

u MlYjZi`gk`fe Xe[ jlggfik i\m\el\j f] "213,4 d`cc`fe* `eZi\Xj\[ 2,0# ]ifd ]`jZXc 0.02 jlYjZi`gk`fe Xe[ jlggfik i\m\el\j f] "2/5,7 d`cc`fe,

u NfkXc ^ifjj dXi^`e f] 40,0# f] e\k i\m\el\j `e ]`jZXc 0.03* ZfdgXi\[ kf 34,3# `e ]`jZXc 0.02,

u Ig\iXk`e^ `eZfd\ f] "13,7 d`cc`fe `e ]`jZXc 0.03* ZfdgXi\[ kf fg\iXk`e^ cfjj f] "43,0 d`cc`fe `e ]`jZXc 0.02,

u H\k cfjj nXj "5,3 d`cc`fe `e ]`jZXc 0.03* ZfdgXi\[ kf e\k cfjj f] "64,. d`cc`fe `e ]`jZXc 0.02,

u =Xj_ ]cfn gifm`[\[ Yp fg\iXk`e^ XZk`m`k`\j f] "/30,. d`cc`fe* ZfdgXi\[ kf ZXj_ ]cfn gifm`[\[ Yp fg\iXk`e^ XZk`m`k`\j f] "33,3 d`cc`fe `e ]`jZXc 0.02* Xe

`eZi\Xj\ f] "74,3 d`cc`fe, =Xj_ Xe[ ZXj_ \hl`mXc\ekj n\i\ "01/,5 d`cc`fe Xj f] Dle\ 1.* 0.03* Xe `eZi\Xj\ f] "53,. d`cc`fe* ZfdgXi\[ kf "/34,5 d`cc`fe Xk

k_\ \e[ f] ]`jZXc 0.02,

Net Revenues

N_\ ]fccfn`e^ kXYc\ gi\j\ekj e\k gif[lZk Xe[ jlYjZi`gk`fe Xe[ jlggfik i\m\el\j ]fi k_\ ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01 &`e k_fljXe[j*

\oZ\gk g\iZ\ekX^\j'8

Year Ended Year Ended

June 30,
2025

June 30,
2024

$
Change

%
Change

June 30,
2024

June 30,
2023

$
Change

%
Change

H\k i\m\el\j8

Jif[lZk "5.2*240 "477*035 "3*0.3 .,5 # "477*035 "710*232 "&011*/75' &03,.'#

Percentage of net revenues 61.8% 62.6% 62.6% 71.0%

MlYjZi`gk`fe Xe[ jlggfik 213*4.3 2/5*724 /5*437 2,0 # 2/5*724 16.*... 15*724 /.,. #

Percentage of net revenues 38.2% 37.4% 37.4% 29.0%

NfkXc e\k i\m\el\j "/*/2.*.45 "/*//5*0.1 "00*642 0,. # "/*//5*0.1 "/*1/0*232 "&/73*03/' &/2,7'#

Q\ ^\e\iXk\ gif[lZk i\m\el\j gi`dXi`cp ]ifd jXc\j f] fli e\knfib`e^ \hl`gd\ek, Q\ [\i`m\ jlYjZi`gk`fe Xe[ jlggfik i\m\el\j gi`dXi`cp ]ifd jXc\j f]

fli jlYjZi`gk`fe Xe[ jlggfik f]]\i`e^j n_`Z_ `eZcl[\j MXXM f]]\i`e^j* dX`ek\eXeZ\ ZfekiXZkj* gif]\jj`feXc j\im`Z\j Xe[ kiX`e`e^ ]fi fli gif[lZkj, Ji`fi kf ]`jZXc

0.02* n\ i\]\ii\[ kf jlYjZi`gk`fe Xe[ jlggfik i\m\el\ Xj xj\im`Z\ Xe[ jlYjZi`gk`fe i\m\el\9y _fn\m\i* k_\ Zfdgfj`k`fe f] jlYjZi`gk`fe Xe[ jlggfik i\m\el\ _Xj

efk Y\\e df[`]`\[,

Jif[lZk i\m\el\j `eZi\Xj\[ "3,0 d`cc`fe fi .,5# ]fi k_\ p\Xi \e[\[ Dle\ 1.* 0.03* ZfdgXi\[ kf ]`jZXc 0.02, N_\ gif[lZk i\m\el\j `eZi\Xj\ ]fi k_\ p\Xi

\e[\[ Dle\ 1.* 0.03 Xj ZfdgXi\[ kf ]`jZXc 0.02 nXj gi`dXi`cp [i`m\e Yp _`^_\i Yffb`e^j Xe[ j_`gd\ekj `e k_\ j\Zfe[ _Xc] f] ]`jZXc 0.03 k_Xe `e k_\

Zfii\jgfe[`e^ g\i`f[ `e ]`jZXc 0.02 n_`Z_ nXj `dgXZk\[ Yp \cfe^Xk\[ jXc\j ZpZc\j kf \e[ Zljkfd\ij Xe[ cfn\i Z_Xee\c j\cc+k_ifl^_ ZXlj\[ Yp dXZif\Zfefd`Z

Zfe[`k`fej,

Jif[lZk i\m\el\j [\Zi\Xj\[ "011,0 d`cc`fe fi 03,.# ]fi k_\ p\Xi \e[\[ Dle\ 1.* 0.02* ZfdgXi\[ kf ]`jZXc 0.01, N_\ gif[lZk i\m\el\j [\Zi\Xj\ ]fi k_\

p\Xi \e[\[ Dle\ 1.* 0.02 Xj ZfdgXi\[ kf ]`jZXc 0.01 nXj gi`dXi`cp [i`m\e Yp cfn\i Yffb`e^j Xe[ j_`gd\ekj Xj n\cc Xj \cfe^Xk\[ jXc\j ZpZc\j kf \e[ Zljkfd\ij

Xe[ cfn\i Z_Xee\c j\cc+k_ifl^_ ZXlj\[ Yp \Xj`e^ f] jlggcp Z_X`e ZfejkiX`ekj Xe[ dXZif\Zfefd`Z Zfe[`k`fej

MlYjZi`gk`fe Xe[ jlggfik i\m\el\j `eZi\Xj\[ "/5,5 d`cc`fe fi 2,0# ]fi k_\ p\Xi \e[\[ Dle\ 1.* 0.03* ZfdgXi\[ kf ]`jZXc 0.02, N_\ `eZi\Xj\ `e

jlYjZi`gk`fe Xe[ jlggfik i\m\el\j nXj gi`dXi`cp [l\ kf `eZi\Xj\[ X[fgk`fe f] fli Zcfl[ e\knfib dXeX^\d\ek jfclk`fej Xe[ Zfek`el\[ ^ifnk_ `e fli jlYjZi`gk`fe

Ylj`e\jj,

MlYjZi`gk`fe Xe[ jlggfik i\m\el\j `eZi\Xj\[ "15,7 d`cc`fe fi /.,.# ]fi k_\ p\Xi \e[\[ Dle\ 1.* 0.02* ZfdgXi\[ kf ]`jZXc 0.01, N_\ `eZi\Xj\ `e

jlYjZi`gk`fe Xe[ jlggfik i\m\el\j nXj gi`dXi`cp [l\ kf `eZi\Xj\[ X[fgk`fe f] fli Zcfl[ e\knfib dXeX^\d\ek jfclk`fej* _`^_\i XkkXZ_d\ek iXk\j f] Zcfl[ jlggfik

j\im`Z\j fe gif[lZk jXc\j* Xe[ Zfek`el\[ ^ifnk_ `e fli jlYjZi`gk`fe Ylj`e\jj,
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Q\ fg\iXk\ `e k_i\\ i\^`fej8 ;d\i`ZXj* ?G?; &?lifg\* G`[[c\ ?Xjk Xe[ ;]i`ZX' Xe[ ;J;= &;j`X JXZ`]`Z', N_\ ]fccfn`e^ kXYc\ gi\j\ekj k_\ kfkXc e\k

i\m\el\j ^\f^iXg_`ZXccp ]fi k_\ ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01 &`e k_fljXe[j* \oZ\gk g\iZ\ekX^\j'8

Year Ended Year Ended

H\k L\m\el\j
June 30,

2025
June 30,

2024
$

Change
%

Change
June 30,

2024
June 30,

2023
$

Change
%

Change

;d\i`ZXj8

Oe`k\[ MkXk\j "325*436 "36/*/2/ "&11*261' &3,6'# "36/*/2/ "350*705 "6*0/2 /,2 #

Ik_\i 27*.25 24*356 0*247 3,1 # 24*356 62*/.6 &15*31.' &22,4'#

NfkXc ;d\i`ZXj 374*5.3 405*5/7 &1/*./2' &2,7'# 405*5/7 435*.13 &07*1/4' &2,3'#

Percentage of net revenues 52.3% 56.2% 56.2% 50.1%

?G?; 23/*427 "20/*744 07*461 5,. # 20/*744 337*447 &/15*5.1' &02,4'#

Percentage of net revenues 39.6% 37.8% 37.8% 42.6%

;J;= 7/*5/1 "45*3/6 02*/73 13,6 # 45*3/6 73*53. &06*010' &07,3'#

Percentage of net revenues 8.1% 6.0% 6.0% 7.3%

NfkXc e\k i\m\el\j "/*/2.*.45 "/*//5*0.1 "00*642 0,. # "/*//5*0.1 "/*1/0*232 "&/73*03/' &/2,7'#

Cost of Revenues and Gross Profit

N_\ ]fccfn`e^ kXYc\ gi\j\ekj k_\ ^ifjj gif]`k fe gif[lZk Xe[ jlYjZi`gk`fe Xe[ jlggfik i\m\el\j Xe[ k_\ ^ifjj gif]`k g\iZ\ekX^\ f] e\k i\m\el\j ]fi k_\

]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01 &`e k_fljXe[j* \oZ\gk g\iZ\ekX^\j'8

Year Ended Year Ended

June 30,
2025

June 30,
2024

$
Change

%
Change

June 30,
2024

June 30,
2023

$
Change

%
Change

Aifjj gif]`k8

Jif[lZk "2.1*41/ "111*276 "5.*/11 0/,. # "111*276 "3.4*/37 "&/50*44/' &12,/'#

Percentage of product revenues 57.3% 47.7% 47.7% 54.3%

MlYjZi`gk`fe Xe[ jlggfik 1.3*274 075*111 6*/41 0,5 # 075*111 026*34/ 26*550 /7,4 #

Percentage of subscription and support

revenues 70.1% 71.1% 71.1% 65.4%

NfkXc ^ifjj gif]`k "5.7*/05 "41.*61/ "56*074 /0,2 # "41.*61/ "532*50. "&/01*667' &/4,2'#

Percentage of net revenues 62.2% 56.5% 56.5% 57.5%

=fjk f] gif[lZk i\m\el\j `eZcl[\j Zfjkj f] dXk\i`Xcj* Xdflekj gX`[ kf k_`i[+gXikp ZfekiXZk dXel]XZkli\ij* Zfjkj i\cXk\[ kf nXiiXekp fYc`^Xk`fej* Z_Xi^\j

]fi \oZ\jj Xe[ fYjfc\k\ `em\ekfip* jZiXg* [`jki`Ylk`fe* gif[lZk Z\ik`]`ZXk`fe* Xdfik`qXk`fe f] [\m\cfg\[ k\Z_efcf^p `ekXe^`Yc\j* ifpXck`\j le[\i k\Z_efcf^p c`Z\ej\

X^i\\d\ekj* Xe[ `ek\ieXc Zfjkj XjjfZ`Xk\[ n`k_ dXel]XZkli`e^ fm\i_\X[* `eZcl[`e^ dXeX^\d\ek* dXel]XZkli`e^ \e^`e\\i`e^* hlXc`kp XjjliXeZ\* [\m\cfgd\ek f]

k\jk gcXej* Xe[ [fZld\ek Zfekifc, Q\ flkjfliZ\ jlYjkXek`Xccp Xcc f] fli dXel]XZkli`e^, Q\ Zfe[lZk jlggcp Z_X`e dXeX^\d\ek* hlXc`kp XjjliXeZ\* dXel]XZkli`e^*

\e^`e\\i`e^* Xe[ [fZld\ek Zfekifc Xk fli ]XZ`c`k`\j `e MXe Dfj\* =Xc`]fie`X* MXc\d* H\n BXdgj_`i\* NX`nXe* P`\keXd Xe[ k_\ J_`c`gg`e\j,

Jif[lZk ^ifjj gif]`k `eZi\Xj\[ kf "2.1,4 d`cc`fe ]fi k_\ p\Xi \e[\[ Dle\ 1.* 0.03* ]ifd "111,3 d`cc`fe `e ]`jZXc 0.02* gi`dXi`cp [l\ kf _`^_\i gif[lZk

i\m\el\j Xj n\cc Xj cfn\i gifm`j`fej ]fi \oZ\jj Xe[ fYjfc\k\ `em\ekfip Xe[ cfn\i nXiiXekp Zfjkj* gXik`Xccp f]]j\k Yp _`^_\i fm\i_\X[ Xe[ [`jki`Ylk`fe Zfjkj

i\cXk\[ kf `eZi\Xj\[ gliZ_Xj\j f] `em\ekfip,

Jif[lZk ^ifjj gif]`k [\Zi\Xj\[ kf "111,3 d`cc`fe ]fi k_\ p\Xi \e[\[ Dle\ 1.* 0.02* ]ifd "3.4,0 d`cc`fe `e ]`jZXc 0.01* gi`dXi`cp [l\ kf cfn\i gif[lZk

i\m\el\j Xj n\cc Xj Xe X[[`k`feXc gifm`j`fe ]fi \oZ\jj Xe[ fYjfc\k\ `em\ekfip Xe[ cfjj fe jlggc`\i Zfdd`kd\ekj f] "42,3 d`cc`fe gXik`Xccp f]]j\k Yp cfn\i

Xdfik`qXk`fe f] `ekXe^`Yc\j [l\ kf Z\ikX`e `ekXe^`Yc\j Y\`e^ ]lccp Xdfik`q\[* cfn\i [`jki`Ylk`fe Zfjkj [l\ kf \Xj`e^ f] jlggcp Z_X`e ZfejkiX`ekj* cfn\i nXiiXekp

i\j\im\j Zfjk* Xe[ cfn\i fm\i_\X[ Zfjkj, N_\ `eZi\Xj\ `e k_\ gifm`j`fej ]fi \oZ\jj Xe[ fYjfc\k\ `em\ekfip Xe[ cfjj fe jlggc`\i Zfdd`kd\ekj [li`e^ ]`jZXc 0.02

nXj gi`dXi`cp ]fi Z\ikX`e f] fli fc[\i gif[lZkj n_`Z_ n\i\ jZ_\[lc\[ kf ^f \e[ f] jXc\ [li`e^ k_\ =fdgXep{j ]`jZXc p\Xi 0.03 Xe[ ]fi n_`Z_ \oZ\jj f] jlZ_

`em\ekfi`\j nXj Y\pfe[ k_\ [\dXe[ ]fi\ZXjk,

Ili Zfjk f] jlYjZi`gk`fe Xe[ jlggfik i\m\el\j Zfej`jk gi`dXi`cp f] cXYfi* fm\i_\X[* i\gX`i Xe[ ]i\`^_k Zfjkj Xe[ k_\ Zfjk f] j\im`Z\ gXikj lj\[ `e gifm`[`e^

jlggfik le[\i Zljkfd\i dX`ek\eXeZ\ ZfekiXZkj Xj n\cc Xj k_`i[+gXikp gif]\jj`feXc j\im`Z\j Zfjkj* [XkX Z\ek\i Zfjkj Xe[ Zcfl[ _fjk`e^ j\im`Z\ Zfjkj,

MlYjZi`gk`fe Xe[ jlggfik ^ifjj gif]`k `eZi\Xj\[ kf "1.3,3 d`cc`fe ]fi k_\ p\Xi \e[\[ Dle\ 1.* 0.03* ]ifd "075,1 d`cc`fe `e ]`jZXc 0.02* gi`dXi`cp [l\ kf

_`^_\i jlYjZi`gk`fe i\m\el\j* gXik`Xccp f]]j\k Yp _`^_\i g\ijfee\c Zfjkj Xe[ `eZi\Xj\[ Zcfl[ j\im`Z\ Zfjkj,
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MlYjZi`gk`fe Xe[ jlggfik ^ifjj gif]`k `eZi\Xj\[ kf "075,1 d`cc`fe ]fi k_\ p\Xi \e[\[ Dle\ 1.* 0.02* ]ifd "026,4 d`cc`fe `e ]`jZXc 0.01* gi`dXi`cp [l\ kf

_`^_\i jlYjZi`gk`fe Xe[ jlggfik i\m\el\j Xe[ cfn\i _\X[Zflek gXik`Xccp f]]j\k Yp _`^_\i gif]\jj`feXc j\im`Z\j ]\\j Xe[ `eZi\Xj\[ Zcfl[ j\im`Z\ Zfjkj,

Operating Expenses

N_\ ]fccfn`e^ kXYc\ gi\j\ekj fg\iXk`e^ \og\ej\j ]fi k_\ ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01 &`e k_fljXe[j* \oZ\gk g\iZ\ekX^\j'8

Year Ended Year Ended

June 30,
2025

June 30,
2024

$
Change

%
Change

June 30,
2024

June 30,
2023

$
Change

%
Change

L\j\XiZ_ Xe[ [\m\cfgd\ek "00/*237 "0//*71/ "7*306 2,3 # "0//*71/ "0/2*05. "&0*117' &/,/'#

MXc\j Xe[ dXib\k`e^ 105*341 123*6.0 &/6*017' &3,1'# 123*6.0 114*7.4 6*674 0,4 #

A\e\iXc Xe[ X[d`e`jkiXk`m\ /17*40/ 77*716 17*461 17,5 # 77*716 67*712 /.*..2 //,/ #

;Zhl`j`k`fe Xe[ `ek\^iXk`fe Zfjkj w w w w w 17. &17.' &/..,.'#

L\jkilZkli`e^ Xe[ i\cXk\[ Z_Xi^\j

&Y\e\]`kj' /*270 14*10/ &12*607' &73,7'# 14*10/ 0*64. 11*24/ /*/5.,. #

;dfik`qXk`fe f] `ekXe^`Yc\ Xjj\kj 0*.21 0*.2/ 0 .,/ # 0*.2/ 0*.25 &4' &.,1'#

NfkXc fg\iXk`e^ \og\ej\j "470*/56 "474*.11 "&1*633' &,4'# "474*.11 "424*2.5 "27*404 5,5 #

N_\ ]fccfn`e^ kXYc\ _`^_c`^_kj fli fg\iXk`e^ \og\ej\j Xe[ fg\iXk`e^ `eZfd\ Xj X g\iZ\ekX^\ f] e\k i\m\el\j ]fi k_\ ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03*

0.02 Xe[ 0.018

Year Ended

June 30,
2025

June 30,
2024

June 30,
2023

L\j\XiZ_ Xe[ [\m\cfgd\ek /7,2 # /7,.# /4,1#

MXc\j Xe[ dXib\k`e^ 06,5 # 1/,.# 03,5#

A\e\iXc Xe[ X[d`e`jkiXk`m\ /0,0 # 6,7# 4,7#

;Zhl`j`k`fe Xe[ `ek\^iXk`fe Zfjkj w w w

L\jkilZkli`e^ Xe[ i\cXk\[ Z_Xi^\j &Y\e\]`kj' .,/# 1,1# .,0#

;dfik`qXk`fe f] `ekXe^`Yc\ Xjj\kj .,0# .,0# .,0#

NfkXc fg\iXk`e^ \og\ej\j 4.,5# 40,1# 27,0#

Ig\iXk`e^ `eZfd\ &cfjj' /,3 # &3,6'# 6,1 #

Research and Development Expenses

L\j\XiZ_ Xe[ [\m\cfgd\ek \og\ej\j Zfej`jk gi`dXi`cp f] g\ijfee\c Zfjkj &n_`Z_ `eZcl[\j Zfdg\ejXk`fe* Y\e\]`kj Xe[ jkfZb+YXj\[ Zfdg\ejXk`fe'*

ZfejlckXek ]\\j Xe[ \e^`e\\i`e^ \og\ej\j i\cXk\[ kf k_\ [\j`^e* [\m\cfgd\ek* Xe[ k\jk`e^ f] fli gif[lZkj,

L\j\XiZ_ Xe[ [\m\cfgd\ek \og\ej\j `eZi\Xj\[ Yp "7,3 d`cc`fe fi 2,3# ]fi k_\ p\Xi \e[\[ Dle\ 1.* 0.03 Xj ZfdgXi\[ kf ]`jZXc 0.02* gi`dXi`cp [l\ kf X

"/.,3 d`cc`fe `eZi\Xj\ `e g\ijfee\c Zfjkj [l\ kf `eZi\Xj\[ Zfdg\ejXk`fe Xe[ Y\e\]`kj Zfjkj* X "0,7 d`cc`fe `eZi\Xj\ `e fk_\i Zfjkj gi`dXi`cp i\cXk\[ kf jf]knXi\

Zfjkj* gif]\jj`feXc j\im`Z\ ]\\j* efe+i\Zlii`e^ \e^`e\\i`e^ gifa\Zk Zfjkj Xe[ kiXm\c Zfjkj Xe[ X "0,4 d`cc`fe `eZi\Xj\ `e `e]fidXk`fe k\Z_efcf^p Zfjkj* f]]j\k Yp X

"4,3 d`cc`fe [\Zi\Xj\ `e ZfekiXZkfi Zfjkj,

L\j\XiZ_ Xe[ [\m\cfgd\ek \og\ej\j [\Zi\Xj\[ Yp "0,1 d`cc`fe fi /,/# ]fi k_\ p\Xi \e[\[ Dle\ 1.* 0.02 Xj ZfdgXi\[ kf ]`jZXc 0.01* gi`dXi`cp [l\ kf X

"0,6 d`cc`fe [\Zi\Xj\ `e g\ijfee\c Zfjkj [l\ kf cfn\i Zfdg\ejXk`fe Xe[ Y\e\]`kj Zfjkj Xe[ X "0,7 d`cc`fe [\Zi\Xj\ `e efe+i\Zlii`e^ \e^`e\\i`e^ gifa\Zk Zfjkj*

f]]j\k Yp X "1,2 d`cc`fe `eZi\Xj\ `e ZfekiXZkfi Zfjkj,

Sales and Marketing Expenses

MXc\j Xe[ dXib\k`e^ \og\ej\j Zfej`jk f] g\ijfee\c Zfjkj &n_`Z_ `eZcl[\j Zfdg\ejXk`fe* Y\e\]`kj Xe[ jkfZb+YXj\[ Zfdg\ejXk`fe' Xe[ i\cXk\[ \og\ej\j ]fi

g\ijfee\c \e^X^\[ `e dXib\k`e^ Xe[ jXc\j ]leZk`fej* Xj n\cc Xj kiX[\ j_fnj Xe[ gifdfk`feXc \og\ej\j,

MXc\j Xe[ dXib\k`e^ \og\ej\j [\Zi\Xj\[ Yp "/6,0 d`cc`fe fi 3,1# ]fi k_\ p\Xi \e[\[ Dle\ 1.* 0.03* Xj ZfdgXi\[ kf ]`jZXc 0.02* gi`dXi`cp [l\ kf X "7,6

d`cc`fe [\Zi\Xj\ `e g\ijfee\c Zfjkj [l\ kf cfn\i _\X[ Zflek* X "1,/ d`cc`fe [\Zi\Xj\ `e ZfekiXZkfi Zfjkj Xe[ gif]\jj`feXc ]\\j* X "0,4 d`cc`fe [\Zi\Xj\ `e

`e]fidXk`fe k\Z_efcf^p Xe[ ]XZ`c`k`\j Zfjkj* X "0,1 d`cc`fe [\Zi\Xj\ `e kiXm\c Zfjkj* Xe[ ".,2 d`cc`fe `e fk_\i \og\ej\j gi`dXi`cp i\cXk\[ kf cfn\i [\gi\Z`Xk`fe

\og\ej\,

MXc\j Xe[ dXib\k`e^ \og\ej\j `eZi\Xj\[ Yp "6,7 d`cc`fe fi 0,4# ]fi k_\ p\Xi \e[\[ Dle\ 1.* 0.02* Xj ZfdgXi\[ kf ]`jZXc 0.01* gi`dXi`cp [l\ kf X "/,3

d`cc`fe `eZi\Xj\ `e g\ijfee\c Zfjkj [l\ kf _`^_\i jXcXi`\j Xe[ Y\e\]`kj Zfjkj* X "5,0 d`cc`fe `eZi\Xj\ `e jXc\j gifdfk`fej Xe[ dXib\k`e^ i\cXk\[ \og\ej\j* Xe[ X

"/,0 d`cc`fe `eZi\Xj\ `e gif]\jj`feXc ]\\j* f]]j\k Yp X "/,. d`cc`fe [\Zi\Xj\ `e fk_\i Zfjkj gi`dXi`cp i\cXk\[ kf ZfekiXZkfi Zfjkj Xe[ kiXm\c Zfjkj,
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General and Administrative Expenses

A\e\iXc Xe[ X[d`e`jkiXk`m\ \og\ej\j Zfej`jk gi`dXi`cp f] g\ijfee\c Zfjkj &n_`Z_ `eZcl[\j Zfdg\ejXk`fe* Y\e\]`kj Xe[ j_Xi\+YXj\[ Zfdg\ejXk`fe'* c\^Xc

Xe[ gif]\jj`feXc j\im`Z\ Zfjkj* kiXm\c Xe[ ]XZ`c`k`\j Xe[ `e]fidXk`fe k\Z_efcf^p Zfjkj,

A\e\iXc Xe[ X[d`e`jkiXk`m\ \og\ej\j `eZi\Xj\[ Yp "17,5 d`cc`fe fi 17,5# ]fi k_\ p\Xi \e[\[ Dle\ 1.* 0.03* Xj ZfdgXi\[ kf ]`jZXc 0.02* gi`dXi`cp [l\ kf

X "/4,1 d`cc`fe `eZi\Xj\ `e jpjk\d kiXej`k`fe Zfjkj* X "4,6 d`cc`fe `eZi\Xj\ `e g\ijfee\c Zfjkj [l\ kf _`^_\i Zfdg\ejXk`fe Xe[ Y\e\]`kj Zfjkj* X "02,0 d`cc`fe

`eZi\Xj\ `e \og\ej\ ]fi c\^Xc Zfjkj i\cXk\[ kf c`k`^Xk`fe dXkk\ij Xe[ X "/,3 d`cc`fe `eZi\Xj\ `e fk_\i Zfjkj gi`dXi`cp i\cXk\[ kf k_`i[+gXikp c`Z\ej`e^ ]\\j*

`e]fidXk`fe k\Z_efcf^p Xe[ kiXm\c Zfjkj* gXik`Xccp f]]j\k Yp X "3,0 d`cc`fe [\Zi\Xj\ `e gif]\jj`feXc j\im`Z\ ]\\j Xe[ X "2,. d`cc`fe [\Zi\Xj\ `e [\gi\Z`Xk`fe

\og\ej\,

A\e\iXc Xe[ X[d`e`jkiXk`m\ \og\ej\j `eZi\Xj\[ Yp "/.,. d`cc`fe fi //,/# ]fi k_\ p\Xi \e[\[ Dle\ 1.* 0.02* Xj ZfdgXi\[ kf ]`jZXc 0.01* gi`dXi`cp [l\ kf

X "0,3 d`cc`fe `eZi\Xj\ `e g\ijfee\c Zfjkj [l\ kf _`^_\i jXcXi`\j Xe[ Y\e\]`kj Zfjkj* X "1,2 d`cc`fe `eZi\Xj\ `e gif]\jj`feXc ]\\j gi`dXi`cp i\cXk\[ kf c\^Xc Xe[

c`k`^Xk`fe dXkk\ij* X "2,1 d`cc`fe `eZi\Xj\ `e jpjk\d kiXej`k`fe Zfjkj* Xe[ X "0,2 d`cc`fe `eZi\Xj\ `e k_`i[+gXikp c`Z\ej`e^ ]\\j* gXik`Xccp f]]j\k Yp X "0,4 d`cc`fe

[\Zi\Xj\ `e fk_\i \og\ej\j gi`dXi`cp ]fi [\gi\Z`Xk`fe \og\ej\,

Restructuring and Related Charges

>li`e^ k_\ ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01* n\ i\Zfi[\[ i\jkilZkli`e^ Xe[ i\cXk\[ Z_Xi^\j f] "/,3 d`cc`fe* "14,1 d`cc`fe Xe[ "0,7

d`cc`fe* i\jg\Zk`m\cp,

Fiscal year 2025

>li`e^ ]`jZXc 0.03* k_\ =fdgXep i\Zfi[\[ "/,3 d`cc`fe f] i\jkilZkli`e^ Z_Xi^\j n_`Z_ n\i\ gi`dXi`cp i\cXk\[ kf j\m\iXeZ\ Xe[ Y\e\]`kj Zfjkj Xe[

gif]\jj`feXc j\im`Z\j ]\\j XjjfZ`Xk\[ n`k_ k_\ i\[lZk`fe+`e+]fiZ\ XZk`fej i\cXk\[ kf k_\ xK0 0.02 JcXey Xe[ xK1 0.02 JcXey* \XZ_ Xj [\jZi`Y\[ `e Hfk\ /2*

Restructuring and Related Charges, `e Hfk\j kf k_\ =fejfc`[Xk\[ @`eXeZ`Xc MkXk\d\ekj `eZcl[\[ \cj\n_\i\ `e k_`j L\gfik,

Fiscal year 2024

>li`e^ ]`jZXc 0.02* k_\ =fdgXep i\Zfi[\[ "14,1 d`cc`fe f] i\jkilZkli`e^ Z_Xi^\j n_`Z_ n\i\ gi`dXi`cp i\cXk\[ kf j\m\iXeZ\ Xe[ Y\e\]`kj Zfjkj Xe[

gif]\jj`feXc j\im`Z\j ]\\j XjjfZ`Xk\[ n`k_ k_\ i\[lZk`fe+`e+]fiZ\ XZk`fej i\cXk\[ kf k_\ xK/ 0.02 JcXey* xK0 0.02 JcXey* Xe[ xK1 0.02 JcXey* \XZ_ Xj [\jZi`Y\[

`e Hfk\ /2* Restructuring and Related Charges, `e Hfk\j kf k_\ =fejfc`[Xk\[ @`eXeZ`Xc MkXk\d\ekj `eZcl[\[ \cj\n_\i\ `e k_`j L\gfik,

Fiscal year 2023

>li`e^ ]`jZXc 0.01* k_\ =fdgXep i\Zfi[\[ "0,7 d`cc`fe f] i\jkilZkli`e^ Z_Xi^\j n_`Z_ nXj gi`dXi`cp Zfdgi`j\[ f] "0,. d`cc`fe f] ]XZ`c`kp i\cXk\[ Z_Xi^\j

i\cXk\[ kf fli gi\m`fljcp `dgX`i\[ ]XZ`c`k`\j Xe[ ".,7 d`cc`fe `e Z_Xi^\j XjjfZ`Xk\[ n`k_ fli i\jkilZkli`e^ gcXe `e`k`Xk\[ `e k_\ k_`i[ hlXik\i f] ]`jZXc 0.01 kf

kiXej]fid fli Ylj`e\jj Xe[ ]XZ`c`k`\j `e]iXjkilZkli\,

Amortization of Intangible Assets

Q\ i\Zfi[\[ "0,. d`cc`fe f] Xdfik`qXk`fe \og\ej\ ]fi \XZ_ f] k_\ ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01 `e fg\iXk`e^ \og\ej\j gi`dXi`cp ]fi

Z\ikX`e `ekXe^`Yc\j i\cXk\[ kf gi\m`flj XZhl`j`k`fej, N_\i\ n\i\ ef XZhl`j`k`fej fi `dgX`id\ekj f] `ekXe^`Yc\ Xjj\kj [li`e^ ]`jZXc p\Xij 0.03* 0.02 fi 0.01,

Interest Income

Cek\i\jk `eZfd\ nXj "2,1 d`cc`fe* "2,4 d`cc`fe Xe[ "1,0 d`cc`fe `e ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01* i\jg\Zk`m\cp, N_\ [\Zi\Xj\ `e `ek\i\jk

`eZfd\ `e k_\ ]`jZXc p\Xi \e[\[ Dle\ 1.* 0.03 Xj ZfdgXi\[ kf ]`jZXc 0.02 nXj gi`dXi`cp [i`m\e Yp cfn\i `ek\i\jk \Xie\[ fe ZXj_ [\gfj`kj, N_\ `eZi\Xj\ `e `ek\i\jk

`eZfd\ `e k_\ ]`jZXc p\Xi \e[\[ Dle\ 1.* 0.02 Xj ZfdgXi\[ kf ]`jZXc 0.01 nXj gi`dXi`cp [i`m\e Yp _`^_\i `ek\i\jk \Xie\[ fe ZXj_ [\gfj`kj,

Interest Expense

Q\ i\Zfi[\[ "/3,7 d`cc`fe* "/5,. d`cc`fe* Xe[ "/5,2 d`cc`fe f] `ek\i\jk \og\ej\ ]fi ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01* i\jg\Zk`m\cp, N_\

[\Zi\Xj\ `e `ek\i\jk \og\ej\ `e ]`jZXc p\Xi \e[\[ Dle\ 1.* 0.03 Xj ZfdgXi\[ kf ]`jZXc 0.02 nXj gi`dXi`cp [i`m\e Yp cfn\i `ek\i\jk iXk\j fe cfn\i flkjkXe[`e^

YXcXeZ\j le[\i k_\ 0.01 =i\[`k ;^i\\d\ek, N_\ [\Zi\Xj\ `e `ek\i\jk \og\ej\ `e ]`jZXc p\Xi \e[\[ Dle\ 1.* 0.02 Xj ZfdgXi\[ kf ]`jZXc 0.01 nXj gi`dXi`cp [i`m\e

Yp cfn\i ZXiip`e^ YXcXeZ\j le[\i k_\ 0.01 =i\[`k ;^i\\d\ek,

Other Income (Expense), net

Q\ _X[ fk_\i \og\ej\* e\k f] "/,/ d`cc`fe Xe[ fk_\i `eZfd\* e\k f] c\jj k_Xe ".,/ d`cc`fe Xe[ ".,/ d`cc`fe `e ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[

0.01* i\jg\Zk`m\cp, N_\ fk_\i `eZfd\ &\og\ej\'* e\k ]fi ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01 nXj gi`dXi`cp [l\ kf ]fi\`^e \oZ_Xe^\ ^X`ej fi cfjj\j

]ifd k_\ i\mXclXk`fe f] Z\ikX`e Xjj\kj Xe[ c`XY`c`k`\j [\efd`eXk\[ `e ]fi\`^e Zlii\eZ`\j `ekf O,M, >fccXij,
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Provision for Income Taxes

Q\ Xi\ jlYa\Zk kf `eZfd\ kXo\j `e k_\ Oe`k\[ MkXk\j Xe[ eld\iflj ]fi\`^e ali`j[`Zk`fej, Ili \]]\Zk`m\ kXo iXk\ [`]]\ij ]ifd k_\ O,M, ]\[\iXc jkXklkfip iXk\

f] 0/# gi`dXi`cp [l\ kf k_\ `dgXZk f] &`' ACFNC* &``' k_\ ]lcc mXclXk`fe f] fli [\]\ii\[ kXo Xjj\kj `e k_\ O,M, Xe[ Z\ikX`e ]fi\`^e ali`j[`Zk`fej* &```' ]fi\`^e `eZfd\

kXo\j f] fli `ek\ieXk`feXc jlYj`[`Xi`\j* Xe[ &`m' O,M, jkXk\ kXo\j, @fi k_\ ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01* n\ i\Zfi[\[ `eZfd\ kXo gifm`j`fej f]

"//,5 d`cc`fe* "6,3 d`cc`fe* Xe[ "/4,. d`cc`fe i\jg\Zk`m\cp,

@fi ]`jZXc 0.03* 0.02 Xe[ 0.01* fli kXo gifm`j`fe `j gi`dXi`cp i\cXk\[ kf &`' kXo\j fe fli ]fi\`^e fg\iXk`fej* `eZcl[`e^ ]fi\`^e n`k__fc[`e^ kXo\j i\d`kk\[

kf ]fi\`^e kXo Xlk_fi`k`\j Yp Zljkfd\ij fe fli Y\_Xc]* &``' OM ]\[\iXc kXo\j i\jlck`e^ ]ifd fli OM fg\iXk`fej* &```' kXo \og\ej\ i\cXk\[ kf k_\ \jkXYc`j_d\ek f] X

O,M, [\]\ii\[ kXo c`XY`c`kp ]fi Xdfik`qXYc\ ^ff[n`cc i\jlck`e^ ]ifd k_\ XZhl`j`k`fe f] ?ek\iXjpj H\knfibj* CeZ,* k_\ QF;H <lj`e\jj* k_\ =Xdglj @XYi`Z <lj`e\jj

Xe[ k_\ >XkX =\ek\i <lj`e\jj Xe[ &`m' jkXk\ kXo\j `e jkXk\j n_\i\ n\ _Xm\ \o_Xljk\[ XmX`cXYc\ H\k Ig\iXk`e^ Ffjj\j fi Xi\ jlYa\Zk kf Z\ikX`e ]iXeZ_`j\ kXo\j

hlXc`]p`e^ Xj `eZfd\ kXo le[\i k_\ i\c\mXek kXo XZZflek`e^ ^l`[XeZ\,

@fi X ]lcc i\ZfeZ`c`Xk`fe f] fli \]]\Zk`m\ kXo iXk\ kf k_\ O,M, ]\[\iXc jkXklkfip iXk\ Xe[ ]fi ]lik_\i \ogcXeXk`fe f] fli gifm`j`fej ]fi `eZfd\ kXo\j* j\\ Hfk\

/3* Income Taxes* `e Hfk\j kf k_\ =fejfc`[Xk\[ @`eXeZ`Xc MkXk\d\ekj `eZcl[\[ `e Ck\d 6 f] k_`j ;eelXc L\gfik fe @fid /.+E,

Critical Accounting Policies and Estimates

Ili j`^e`]`ZXek XZZflek`e^ gfc`Z`\j Xi\ dfi\ ]lccp [\jZi`Y\[ `e Hfk\ 0* Summary of Significant Accounting Policies* `e Hfk\j kf k_\ =fejfc`[Xk\[

@`eXeZ`Xc MkXk\d\ekj `eZcl[\[ `e Ck\d 6 f] k_`j ;eelXc L\gfik fe @fid /.+E, N_\ gi\gXiXk`fe f] Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj `e XZZfi[XeZ\ n`k_ ^\e\iXccp

XZZ\gk\[ XZZflek`e^ gi`eZ`gc\j i\hl`i\j dXeX^\d\ek kf dXb\ \jk`dXk\j* Xjjldgk`fej Xe[ al[^d\ekj k_Xk X]]\Zk k_\ i\gfik\[ Xdflekj f] Xjj\kj Xe[ c`XY`c`k`\j Xe[

k_\ [`jZcfjli\ f] Zfek`e^\ek Xjj\kj Xe[ c`XY`c`k`\j Xk k_\ [Xk\ f] k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj* Xe[ k_\ i\gfik\[ Xdflekj f] i\m\el\ Xe[ \og\ej\j [li`e^

k_\ g\i`f[ i\gfik\[, <p k_\`i eXkli\* k_\j\ \jk`dXk\j* Xjjldgk`fej Xe[ al[^d\ekj Xi\ jlYa\Zk kf Xe `e_\i\ek [\^i\\ f] leZ\ikX`ekp, Q\ YXj\ fli \jk`dXk\j*

Xjjldgk`fej Xe[ al[^d\ekj fe _`jkfi`ZXc \og\i`\eZ\* dXib\k ki\e[j Xe[ fk_\i ]XZkfij k_Xk Xi\ Y\c`\m\[ kf Y\ i\XjfeXYc\ le[\i k_\ Z`iZldjkXeZ\j, ?jk`dXk\j*

Xjjldgk`fej Xe[ al[^d\ekj Xi\ i\m`\n\[ fe Xe fe^f`e^ YXj`j Xe[ k_\ \]]\Zkj f] i\m`j`fej Xi\ i\]c\Zk\[ `e k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj `e k_\ g\i`f[ k_\p

Xi\ [\k\id`e\[ kf Y\ e\Z\jjXip, ;ZklXc i\jlckj dXp [`]]\i ]ifd k_\j\ \jk`dXk\j le[\i [`]]\i\ek Xjjldgk`fej fi Zfe[`k`fej, Q\ Y\c`\m\ k_\ Zi`k`ZXc XZZflek`e^

gfc`Z`\j jkXk\[ Y\cfn* Xdfe^ fk_\ij* X]]\Zk fli dfi\ j`^e`]`ZXek al[^d\ekj Xe[ \jk`dXk\j lj\[ `e k_\ gi\gXiXk`fe f] fli Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj,

B`jkfi`ZXccp* fli Xjjldgk`fej* al[^d\ekj Xe[ \jk`dXk\j i\cXk`m\ kf fli Zi`k`ZXc XZZflek`e^ gfc`Z`\j _Xm\ efk [`]]\i\[ dXk\i`Xccp ]ifd XZklXc i\jlckj,

Revenue Recognition

Q\ [\i`m\ k_\ dXafi`kp f] fli i\m\el\ ]ifd jXc\j f] fli e\knfib`e^ \hl`gd\ek* n`k_ k_\ i\dX`e`e^ i\m\el\j ^\e\iXk\[ ]ifd jXc\j f] jlYjZi`gk`fe Xe[

jlggfik* n_`Z_ gi`dXi`cp `eZcl[\j jf]knXi\ jlYjZi`gk`fej [\c`m\i\[ Xj jf]knXi\ Xj X j\im`Z\ &xMXXMy' Xe[ X[[`k`feXc i\m\el\j ]ifd dX`ek\eXeZ\ ZfekiXZkj*

gif]\jj`feXc j\im`Z\j Xe[ kiX`e`e^ ]fi k_\ gif[lZkj n\ f]]\i, Q\ j\cc fli gif[lZkj Xe[ MXXM Xe[ dX`ek\eXeZ\ ZfekiXZkj [`i\Zk kf Zljkfd\ij Xe[ kf gXike\ij `e knf

[`jki`Ylk`fe Z_Xee\cj* fi k`\ij, N_\ ]`ijk k`\i Zfej`jkj f] X c`d`k\[ eldY\i f] `e[\g\e[\ek [`jki`Ylkfij k_Xk jkfZb fli gif[lZkj Xe[ j\cc gi`dXi`cp kf i\j\cc\ij, N_\

j\Zfe[ k`\i f] k_\ [`jki`Ylk`fe Z_Xee\c Zfej`jkj f] efe+jkfZb`e^ [`jki`Ylkfij Xe[ mXcl\+X[[\[ i\j\cc\ij k_Xk j\cc gi`dXi`cp kf \e[+lj\ij, Jif[lZkj Xe[ j\im`Z\j dXp

Y\ jfc[ j\gXiXk\cp fi `e Yle[c\[ gXZbX^\j,

Q\ Zfej`[\i Zljkfd\i gliZ_Xj\ fi[\ij* n_`Z_ `e jfd\ ZXj\j Xi\ ^fm\ie\[ Yp dXjk\i jXc\j X^i\\d\ekj* kf Y\ k_\ ZfekiXZkj n`k_ X Zljkfd\i, @fi \XZ_

ZfekiXZk* n\ Zfej`[\i k_\ gifd`j\ kf kiXej]\i gif[lZkj Xe[ j\im`Z\j* \XZ_ f] n_`Z_ Xi\ [`jk`eZk* kf Y\ k_\ `[\ek`]`\[ g\i]fidXeZ\ fYc`^Xk`fej, Ce [\k\id`e`e^ k_\

kiXejXZk`fe gi`Z\* n\ \mXclXk\ n_\k_\i k_\ gi`Z\ `j jlYa\Zk kf i\]le[ fi X[aljkd\ek kf [\k\id`e\ k_\ e\k Zfej`[\iXk`fe kf n_`Z_ n\ \og\Zk kf Y\ \ek`kc\[,

Q\ ^\e\iXccp [f efk ^iXek i\klie gi`m`c\^\j Xe[ gi`Z`e^ Zi\[`kj kf fli mXcl\+X[[\[ i\j\cc\ij* efe+jkfZb`e^ [`jki`Ylkfij Xe[ \e[+lj\i Zljkfd\ij* \oZ\gk ]fi

[\]\Zk`m\ gif[lZkj [li`e^ k_\ nXiiXekp g\i`f[, Q\ dXp gifm`[\ jXc\j `eZ\ek`m\j Xe[ fk_\i gif^iXdj kf k_\j\ Zljkfd\ij n_`Z_ Xi\ Zfej`[\i\[ kf Y\ X ]fid f]

mXi`XYc\ Zfej`[\iXk`fe Xe[ n\ dX`ekX`e \jk`dXk\[ XZZilXcj Xe[ XccfnXeZ\j lj`e^ k_\ _`jkfi`ZXc XZklXcj,

Ili jkfZb`e^ [`jki`Ylkfij Xi\ Xccfn\[ Z\ikX`e gi`Z\ X[aljkd\ekj `e k_\ ]fid f] i\YXk\j Xe[ c`d`k\[ jkfZb ifkXk`fe i`^_kj, Ce [\k\id`e`e^ k_\ kiXejXZk`fe

gi`Z\* n\ Zfej`[\i k_\j\ i\YXk\j kf Y\ mXi`XYc\ Zfej`[\iXk`fe n_`Z_ Xi\ \jk`dXk\[ YXj\[ fe Xe XeXcpj`j f] _`jkfi`ZXc ZcX`dj Xk k_\ [`jki`Ylkfi c\m\c, MkfZb ifkXk`fe

i`^_kj ^iXek k_\ [`jki`Ylkfi k_\ XY`c`kp kf i\klie Z\ikX`e jg\Z`]`\[ Xdflekj f] `em\ekfip, MkfZb ifkXk`fej Xi\ Xe X[[`k`feXc ]fid f] mXi`XYc\ Zfej`[\iXk`fe Xe[ Xi\

\jk`dXk\[ YXj\[ fe Xe XeXcpj`j f] _`jkfi`ZXc i\klie iXk\j,
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; ZfekiXZk{j kiXejXZk`fe gi`Z\ `j XccfZXk\[ kf \XZ_ [`jk`eZk g\i]fidXeZ\ fYc`^Xk`fe Xe[ i\Zf^e`q\[ Xj i\m\el\ n_\e* fi Xj* k_\ g\i]fidXeZ\ fYc`^Xk`fe `j

jXk`j]`\[, =\ikX`e f] fli ZfekiXZkj _Xm\ dlck`gc\ g\i]fidXeZ\ fYc`^Xk`fej* Xj k_\ gifd`j\ kf kiXej]\i `e[`m`[lXc ^ff[j fi j\im`Z\j `j j\gXiXk\cp `[\ek`]`XYc\ ]ifd

fk_\i gifd`j\j `e k_\ ZfekiXZkj Xe[* k_\i\]fi\* `j [`jk`eZk, @fi ZfekiXZkj n`k_ dlck`gc\ g\i]fidXeZ\ fYc`^Xk`fej* n\ XccfZXk\ k_\ ZfekiXZk{j kiXejXZk`fe gi`Z\ kf \XZ_

g\i]fidXeZ\ fYc`^Xk`fe YXj\[ fe fli i\cXk`m\ jkXe[Xcfe\ j\cc`e^ gi`Z\, N_\ jkXe[+Xcfe\ j\cc`e^ gi`Z\j Xi\ [\k\id`e\[ YXj\[ fe k_\ gi`Z\j Xk n_`Z_ n\ j\gXiXk\cp

j\cc k_\j\ gif[lZkj, @fi `k\dj k_Xk Xi\ efk jfc[ j\gXiXk\cp* n\ \jk`dXk\ k_\ jkXe[+Xcfe\ j\cc`e^ gi`Z\j lj`e^ fk_\i fYj\imXYc\ `eglkj,

Ili g\i]fidXeZ\ fYc`^Xk`fej Xi\ jXk`j]`\[ Xk X gf`ek `e k`d\ fi fm\i k`d\ Xj k_\ Zljkfd\i i\Z\`m\j Xe[ Zfejld\j k_\ Y\e\]`kj gifm`[\[, MlYjkXek`Xccp Xcc f]

fli gif[lZk jXc\j i\m\el\j Xi\ i\Zf^e`q\[ Xk X gf`ek `e k`d\ Xe[ fli jlYjZi`gk`fe Xe[ jlggfik i\m\el\j Xi\ i\Zf^e`q\[ fm\i k`d\, @fi i\m\el\j i\Zf^e`q\[ fm\i

k`d\* n\ lj\ Xe `eglk d\Xjli\* [Xpj \cXgj\[* kf d\Xjli\ gif^i\jj,

M\\ Hfk\ 1* Revenues* `e Hfk\j kf =fejfc`[Xk\[ @`eXeZ`Xc MkXk\d\ekj `eZcl[\[ `e Ck\d 6 f] k_`j ;eelXc L\gfik fe @fid /.+E ]fi X[[`k`feXc `e]fidXk`fe,

Business Combinations

Q\ Xggcp k_\ XZhl`j`k`fe d\k_f[ f] XZZflek`e^ ]fi Ylj`e\jj ZfdY`eXk`fej, Oe[\i k_`j d\k_f[ f] XZZflek`e^* Xcc kXe^`Yc\ Xe[ `ekXe^`Yc\ Xjj\kj XZhl`i\[

Xe[ c`XY`c`k`\j Xjjld\[ Xi\ i\Zfi[\[ Xk k_\`i i\jg\Zk`m\ ]X`i mXcl\j Xk k_\ XZhl`j`k`fe [Xk\, >\k\id`e`e^ k_\ ]X`i mXcl\ f] Xjj\kj XZhl`i\[ Xe[ c`XY`c`k`\j Xjjld\[

i\hl`i\j dXeX^\d\ek{j al[^d\ek Xe[ f]k\e `emfcm\j k_\ lj\ f] j`^e`]`ZXek \jk`dXk\j Xe[ Xjjldgk`fej* `eZcl[`e^ Xjjldgk`fej n`k_ i\jg\Zk kf \og\Zk\[ ]lkli\ ZXj_

`e]cfnj Xe[ flk]cfnj* [`jZflek iXk\j* `ekXe^`Yc\j Xe[ fk_\i Xjj\k c`m\j* Xdfe^ fk_\i `k\dj, @X`i mXcl\ `j [\]`e\[ Xj k_\ gi`Z\ k_Xk nflc[ Y\ i\Z\`m\[ kf j\cc Xe Xjj\k

fi gX`[ kf kiXej]\i X c`XY`c`kp `e Xe fi[\icp kiXejXZk`fe Y\kn\\e dXib\k gXik`Z`gXekj Xk k_\ d\Xjli\d\ek [Xk\ &Xe \o`k gi`Z\', GXib\k gXik`Z`gXekj Xi\ Xjjld\[ kf Y\

Ylp\ij Xe[ j\cc\ij `e k_\ gi`eZ`gXc &dfjk X[mXekX^\flj' dXib\k ]fi k_\ Xjj\k fi c`XY`c`kp, ;[[`k`feXccp* ]X`i mXcl\ d\Xjli\d\ekj ]fi Xe Xjj\k Xjjld\ k_\ _`^_\jk

Xe[ Y\jk lj\ f] k_Xk Xjj\k Yp dXib\k gXik`Z`gXekj, ;j X i\jlck* n\ dXp _Xm\ Y\\e i\hl`i\[ kf mXcl\ k_\ XZhl`i\[ Xjj\kj Xk ]X`i mXcl\ d\Xjli\j k_Xk [f efk i\]c\Zk `kj

`ek\e[\[ lj\ f] k_fj\ Xjj\kj, Oj\ f] [`]]\i\ek \jk`dXk\j Xe[ al[^d\ekj Zflc[ p`\c[ [`]]\i\ek i\jlckj, ;ep \oZ\jj f] k_\ gliZ_Xj\ gi`Z\ fm\i k_\ ]X`i mXcl\ f] k_\ e\k

Xjj\kj XZhl`i\[ `j i\Zf^e`q\[ Xj ^ff[n`cc, ;ck_fl^_ n\ Y\c`\m\ k_\ Xjjldgk`fej Xe[ \jk`dXk\j n\ _Xm\ dX[\ Xi\ i\XjfeXYc\ Xe[ Xggifgi`Xk\* k_\p Xi\ YXj\[ `e

gXik fe _`jkfi`ZXc \og\i`\eZ\ Xe[ `e]fidXk`fe k_Xk dXp Y\ fYkX`e\[ ]ifd k_\ dXeX^\d\ek f] k_\ XZhl`i\[ ZfdgXep Xe[ Xi\ `e_\i\ekcp leZ\ikX`e, OeXek`Z`gXk\[

\m\ekj Xe[ Z`iZldjkXeZ\j dXp fZZli k_Xk dXp X]]\Zk k_\ XZZliXZp fi mXc`[`kp f] jlZ_ Xjjldgk`fej* \jk`dXk\j fi XZklXc i\jlckj,

Inventory Valuation and Purchase Commitments

Q\ ni`k\ [fne `em\ekfip Xe[ i\Zfi[ gliZ_Xj\ Zfdd`kd\ek c`XY`c`k`\j ]fi \jk`dXk\[ \oZ\jj Xe[ fYjfc\k\ `em\ekfip \hlXc kf k_\ [`]]\i\eZ\ Y\kn\\e k_\

Zfjk f] `em\ekfip Xe[ k_\ \jk`dXk\[ dXib\k mXcl\ YXj\[ lgfe k_\ ]fi\ZXjk f] ]lkli\ gif[lZk [\dXe[* gif[lZk kiXej`k`fe ZpZc\j* Xe[ dXib\k Zfe[`k`fej, ;ep

j`^e`]`ZXek leXek`Z`gXk\[ Z_Xe^\j `e [\dXe[ fi k\Z_efcf^`ZXc [\m\cfgd\ek Zflc[ _Xm\ X j`^e`]`ZXek `dgXZk fe k_\ mXcl\ f] fli `em\ekfip Xe[ gliZ_Xj\

Zfdd`kd\ekj Xe[ fli i\gfik\[ i\jlckj, C] XZklXc dXib\k Zfe[`k`fej Xi\ c\jj ]XmfiXYc\ k_Xe k_fj\ gifa\Zk\[* X[[`k`feXc `em\ekfip ni`k\+[fnej* gliZ_Xj\

Zfdd`kd\ek c`XY`c`k`\j* Xe[ Z_Xi^\j X^X`ejk \Xie`e^j dXp Y\ i\hl`i\[,

New Accounting Pronouncements

M\\ Hfk\ 0* Summary of Significant Accounting Policies* `e Hfk\j kf k_\ =fejfc`[Xk\[ @`eXeZ`Xc MkXk\d\ekj `eZcl[\[ `e Ck\d 6 f] k_`j ;eelXc L\gfik fe

@fid /.+E ]fi X ]lcc [\jZi`gk`fe f] e\n XZZflek`e^ gifefleZ\d\ekj* `eZcl[`e^ k_\ i\jg\Zk`m\ \og\Zk\[ [Xk\j f] X[fgk`fe Xe[ \]]\Zkj fe i\jlckj f] fg\iXk`fej Xe[

]`eXeZ`Xc Zfe[`k`fe,

Liquidity and Capital Resources

N_\ ]fccfn`e^ jlddXi`q\j `e]fidXk`fe i\^Xi[`e^ fli ZXj_ Xe[ ZXj_ \hl`mXc\ekj &`e k_fljXe[j'8

June 30,
2025

June 30,
2024

=Xj_ Xe[ ZXj_ \hl`mXc\ekj " 01/*523 " /34*477

;j f] Dle\ 1.* 0.03* fli gi`eZ`gXc jfliZ\j f] c`hl`[`kp Zfej`jk\[ f] ZXj_ Xe[ ZXj_ \hl`mXc\ekj f] "01/,5 d`cc`fe* XZZflekj i\Z\`mXYc\* e\k f] "/04,5

d`cc`fe Xe[ XmX`cXYc\ Yfiifn`e^j le[\i fli ]`m\+p\Xi 0.01 L\mfcm`e^ @XZ`c`kp &Xj [\]`e\[ Y\cfn' f] "/13,6 d`cc`fe, Q\ Xek`Z`gXk\ fli gi`eZ`gXc lj\j f] ZXj_ Xe[

ZXj_ \hl`mXc\ekj ]fi ]`jZXc 0.04 n`cc Y\ gliZ_Xj\j f] ]`e`j_\[ ^ff[j `em\ekfip ]ifd fli ZfekiXZk dXel]XZkli\ij* gXpifcc* j_Xi\ i\gliZ_Xj\j* gXpd\ekj le[\i [\Yk

fYc`^Xk`fej Xe[ i\cXk\[ `ek\i\jk* gXpd\ekj le[\i c\Xj\ fYc`^Xk`fej* gXpd\ekj ]fi c`k`^Xk`fe j\kkc\d\ek* gliZ_Xj\j f] gifg\ikp Xe[ \hl`gd\ek Xe[ fk_\i fg\iXk`e^

\og\ej\j i\cXk\[ kf k_\ [\m\cfgd\ek Xe[ dXib\k`e^ f] fli gif[lZkj, Q\ Y\c`\m\ k_Xk fli \o`jk`e^ ZXj_ Xe[ ZXj_ \hl`mXc\ekj* ZXj_ ]cfnj ]ifd fg\iXk`fej* Xe[ k_\

XmX`cXY`c`kp f] Yfiifn`e^j ]ifd k_\ 0.01 L\mfcm`e^ @XZ`c`kp n`cc Y\ jl]]`Z`\ek kf ]le[ fli gcXee\[ fg\iXk`fej ]fi Xk c\Xjk k_\ e\ok /0 dfek_j, Q\ Xi\ efk

Zlii\ekcp XnXi\ f] Xep dXk\i`Xc ZXj_ i\hl`i\d\ekj Y\pfe[ k_\ e\ok /0 dfek_j fk_\i k_Xe k_fj\ [\jZi`Y\[ XYfm\ ]fi ]`jZXc 0.03 Xe[ fli befne ZfekiXZklXc

fYc`^Xk`fej, M\\ k_\ j\Zk`fe k`kc\[ xContractual Obligationsy Y\cfn,
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Ie @\YilXip /6* 0.03* n\ XeefleZ\[ k_Xk fli <fXi[ _X[ Xlk_fi`q\[ dXeX^\d\ek kf i\gliZ_Xj\ lg kf "0..,. d`cc`fe j_Xi\j f] k_\ =fdgXep%j Zfddfe

jkfZb fm\i X k_i\\+p\Xi g\i`f[* Zfdd\eZ`e^ Dlcp /* 0.03 &k_\ x0.03 L\gliZ_Xj\ Jif^iXdy', ;j f] Dle\ 1.* 0.03* k_\ 0.00 L\gliZ_Xj\ Jif^iXd \og`i\[, Oe[\i

k_\j\ i\gliZ_Xj\ gif^iXdj* gliZ_Xj\j dXp Y\ dX[\ ]ifd k`d\ kf k`d\ `e k_\ fg\e dXib\k fi glijlXek kf X /.Y3+/ gcXe, N_\ dXee\i* k`d`e^ Xe[ Xdflek f] Xep

]lkli\ gliZ_Xj\j n`cc Y\ [\k\id`e\[ Yp fli dXeX^\d\ek YXj\[ fe k_\`i \mXclXk`fe f] dXib\k Zfe[`k`fej* jkfZb gi`Z\* ?oki\d\{j fe^f`e^ [\k\id`eXk`fe k_Xk `k `j

k_\ Y\jk lj\ f] XmX`cXYc\ ZXj_ Xe[ fk_\i ]XZkfij, N_\ 0.03 L\gliZ_Xj\ Jif^iXd [f\j efk fYc`^Xk\ lj kf XZhl`i\ Xep j_Xi\j f] fli Zfddfe jkfZb* Xe[ k_\p dXp Y\

jljg\e[\[ fi k\id`eXk\[ Xk Xep k`d\ n`k_flk gi`fi efk`Z\ Xe[ n`cc Y\ jlYa\Zk kf i\^lcXkfip Zfej`[\iXk`fej, >li`e^ k_\ p\Xi \e[\[ Dle\ 1.* 0.03* n\ i\gliZ_Xj\[ X

kfkXc f] Xggifo`dXk\cp 0,2 d`cc`fe j_Xi\j f] fli Zfddfe jkfZb fe k_\ fg\e dXib\k Xk X kfkXc Zfjk f] "16,. d`cc`fe n`k_ Xe Xm\iX^\ gi`Z\ f] "/3,67 g\i j_Xi\

le[\i k_\ 0.00 L\gliZ_Xj\ Jif^iXd,

Ie ;l^ljk 7* 0./7* n\ \ek\i\[ `ekf Xe ;d\e[\[ Xe[ L\jkXk\[ =i\[`k ;^i\\d\ek &k_\ x0./7 =i\[`k ;^i\\d\eky'* Yp Xe[ Xdfe^ ?oki\d\* Xj Yfiifn\i*

j\m\iXc YXebj Xe[ fk_\i ]`eXeZ`Xc `ejk`klk`fej Xj F\e[\ij* <GI BXii`j <Xeb* H,;,* Xj Xe `jjl`e^ c\e[\i Xe[ jn`e^c`e\ c\e[\i* M`c`Zfe PXcc\p <Xeb* Xj Xe Cjjl`e^

F\e[\i* Xe[ <Xeb f] Gfeki\Xc* Xj X[d`e`jkiXk`m\ X^\ek Xe[ ZfccXk\iXc X^\ek ]fi k_\ F\e[\ij,

Ie Dle\ 00* 0.01* n\ \ek\i\[ `ekf k_\ M\Zfe[ ;d\e[\[ Xe[ L\jkXk\[ =i\[`k ;^i\\d\ek &k_\ x0.01 =i\[`k ;^i\\d\ek' Yp Xe[ Xdfe^ ?oki\d\* Xj

Yfiifn\i* <GI BXii`j <Xeb* H,;,* Xj Xe `jjl`e^ c\e[\i Xe[ jn`e^c`e\ c\e[\i* <Xeb f] ;d\i`ZX H,;,* DJGfi^Xe =_Xj\ <Xeb* H,;,* JH= <Xeb* HXk`feXc

;jjfZ`Xk`fe Xe[ Q\ccj @Xi^f <Xeb* HXk`feXc ;jjfZ`Xk`fe Xj `jjl`e^ c\e[\ij* k_\ ]`eXeZ`Xc `ejk`klk`fej fi \ek`k`\j gXikp k_\i\kf Xj c\e[\ij* Xe[ <Xeb f] Gfeki\Xc*

Xj X[d`e`jkiXk`m\ X^\ek Xe[ ZfccXk\iXc X^\ek* n_`Z_ Xd\e[\[ Xe[ i\jkXk\[ k_\ 0./7 =i\[`k ;^i\\d\ek, N_\ 0.01 =i\[`k ;^i\\d\ek gifm`[\j ]fi `' X "0..,.

d`cc`fe ]`ijk c`\e k\id cfXe ]XZ`c`kp `e Xe X^^i\^Xk\ gi`eZ`gXc Xdflek &k_\ xN\id @XZ`c`kpy'* ``' X "/3.,. d`cc`fe ]`m\+p\Xi i\mfcm`e^ Zi\[`k ]XZ`c`kp &k_\ xL\mfcm`e^

@XZ`c`kpy' Xe[* ```' Xe leZfdd`kk\[ X[[`k`feXc `eZi\d\ekXc cfXe ]XZ`c`kp `e k_\ gi`eZ`gXc Xdflek f] lg kf "/..,. d`cc`fe gclj Xe lec`d`k\[ Xdflek k_Xk `j jlYa\Zk kf

gif ]fidX Zfdgc`XeZ\ n`k_ X jg\Z`]`\[ =fejfc`[Xk\[ F\m\iX^\ LXk`f k\jkj, Q\ dXp lj\ gifZ\\[j f] k_\ cfXej ]fi nfib`e^ ZXg`kXc Xe[ ^\e\iXc ZfigfiXk\ gligfj\j,

;k fli \c\Zk`fe* k_\ `e`k`Xc k\id cfXe &k_\ xCe`k`Xc N\id FfXey' le[\i k_\ 0.01 =i\[`k ;^i\\d\ek dXp Y\ dX[\ Xj \`k_\i X YXj\ iXk\ cfXe fi X M\Zli\[

Im\ie`^_k @`eXeZ`e^ >XkX LXk\ &xMI@L cfXey', N_\ Xggc`ZXYc\ dXi^`e ]fi YXj\ iXk\ cfXej iXe^\j ]ifd /,..# kf /,53# g\i Xeeld* Xe[ k_\ Xggc`ZXYc\ dXi^`e ]fi

MI@L cfXej iXe^\j ]ifd 0,..# kf 0,53#* `e \XZ_ ZXj\ YXj\[ fe k_\ =fdgXep{j =fejfc`[Xk\[ F\m\iX^\ LXk`f, ;cc MI@L cfXej Xi\ jlYa\Zk kf X ]cffi f] .,..#

g\i Xeeld Xe[ jgi\X[ X[aljkd\ek f] .,/.# g\i Xeeld, N_\ =fdgXep Xcjf X^i\\j kf gXp fk_\i Zcfj`e^ ]\\j* XiiXe^\d\ek ]\\j* Xe[ X[d`e`jkiXk`fe ]\\j,

N_\ 0.01 =i\[`k ;^i\\d\ek i\hl`i\j k_\ =fdgXep kf dX`ekX`e Z\ikX`e d`e`dld ]`eXeZ`Xc iXk`fj Xk k_\ \e[ f] \XZ_ ]`jZXc hlXik\i, N_\ 0.01 =i\[`k

;^i\\d\ek Xcjf `eZcl[\j Zfm\eXekj Xe[ i\jki`Zk`fej k_Xk c`d`k* Xdfe^ fk_\i k_`e^j* k_\ =fdgXep{j XY`c`kp kf `eZli X[[`k`feXc `e[\Yk\[e\jj* Zi\Xk\ c`\ej lgfe Xep

f] `kj gifg\ikp* d\i^\* Zfejfc`[Xk\ fi j\cc Xcc fi jlYjkXek`Xccp Xcc f] `kj Xjj\kj, N_\ 0.01 =i\[`k ;^i\\d\ek Xcjf `eZcl[\j ZljkfdXip \m\ekj f] [\]Xlck n_`Z_ dXp

i\jlck `e XZZ\c\iXk`fe f] k_\ flkjkXe[`e^ YXcXeZ\,

Ie ;l^ljk /2* 0.02* n\ \ek\i\[ `ekf Xe ;d\e[d\ek HldY\i Ie\ kf k_\ 0.01 =i\[`k ;^i\\d\ek k_\ &k_\ 0.01 =i\[`k ;^i\\d\ek Xj Xd\e[\[ Yp k_Xk

Z\ikX`e ;d\e[d\ek HldY\i Ie\* k_\ x;d\e[\[ =i\[`k ;^i\\d\eky', Oe[\i k_\ ;d\e[\[ =i\[`k ;^i\\d\ek* n\ df[`]`\[ k_\ [\]`e`k`fe f] k_\ Zfejfc`[Xk\[

?<CN>; ]fi k_\ gligfj\j f] \mXclXk`e^ Zfdgc`XeZ\ n`k_ ]`eXeZ`Xc Zfm\eXekj le[\i k_\ ;d\e[\[ =i\[`k ;^i\\d\ek, N_\ Xd\e[\[ [\]`e`k`fe f] Zfejfc`[Xk\[

?<CN>; df[`]`\j k_\ Xdflek Xe[ kpg\ f] X[[+YXZbj k_Xk Xi\ XccfnXYc\ kf Y\kk\i Xc`^e n`k_ fli fg\iXk`fej Xe[ XZk`m`k`\j,

;j f] k_\ p\Xi \e[\[ Dle\ 1.* 0.03* k_\ =fdgXep nXj `e Zfdgc`XeZ\ n`k_ k_\ df[`]`\[ k\idj Xe[ ]`eXeZ`Xc Zfm\eXekj le[\i k_\ ;d\e[\[ =i\[`k

;^i\\d\ek,

Key Components of Cash Flows and Liquidity

; jlddXip f] k_\ jfliZ\j Xe[ lj\j f] ZXj_ Xe[ ZXj_ \hl`mXc\ekj `j Xj ]fccfnj ]fi k_\ ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01 &`e k_fljXe[j'8

Year Ended

June 30,
2025

June 30,
2024

June 30,
2023

H\k ZXj_ gifm`[\[ Yp fg\iXk`e^ XZk`m`k`\j " /30*.1/ " 33*264 " 027*0/0

H\k ZXj_ lj\[ `e `em\jk`e^ XZk`m`k`\j &02*5/1' &/6*/0/' &/1*6..'

H\k ZXj_ lj\[ `e ]`eXeZ`e^ XZk`m`k`\j &30*364' &//2*756' &/72*561'

@fi\`^e Zlii\eZp \]]\Zk fe ZXj_ Xe[ ZXj_ \hl`mXc\ekj 1/2 &3/2' &103'

H\k `eZi\Xj\ &[\Zi\Xj\' `e ZXj_ Xe[ ZXj_ \hl`mXc\ekj " 53*.24 " &56*/05' " 2.*1.2

=Xj_ Xe[ ZXj_ \hl`mXc\ekj n\i\ "01/,5 d`cc`fe Xk Dle\ 1.* 0.03* i\gi\j\ek`e^ X `eZi\Xj\ f] "53,. d`cc`fe ]ifd "/34,5 d`cc`fe Xk Dle\ 1.* 0.02, N_`j

`eZi\Xj\ nXj gi`dXi`cp [l\ kf ZXj_ gifm`[\[ Yp fg\iXk`e^ XZk`m`k`\j f] "/30,. d`cc`fe* f]]j\k Yp ZXj_ lj\[ `e ]`eXeZ`e^ XZk`m`k`\j f] "30,4 d`cc`fe dX`ecp Xj X

i\jlck f] gXpd\ekj ]fi Yfiifn`e^j le[\i k_\ ;d\e[\[ =i\[`k ;^i\\d\ek Xe[ j_Xi\ i\gliZ_Xj\j Xj n\cc Xj ZXj_ lj\[ `e `em\jk`e^ XZk`m`k`\j f] "02,5 d`cc`fe

gi`dXi`cp ]fi k_\ gliZ_Xj\ f] gifg\ikp Xe[ \hl`gd\ek,
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=Xj_ Xe[ ZXj_ \hl`mXc\ekj n\i\ "/34,5 d`cc`fe Xk Dle\ 1.* 0.02* i\gi\j\ek`e^ X [\Zi\Xj\ f] "56,/ d`cc`fe ]ifd "012,6 d`cc`fe Xk Dle\ 1.* 0.01, N_`j

[\Zi\Xj\ nXj gi`dXi`cp [l\ kf ZXj_ lj\[ `e ]`eXeZ`e^ XZk`m`k`\j f] "//3,. d`cc`fe dX`ecp Xj X i\jlck f] gXpd\ekj ]fi Yfiifn`e^j le[\i k_\ 0.01 =i\[`k ;^i\\d\ek

Xe[ j_Xi\ i\gliZ_Xj\j Xj n\cc Xj ZXj_ lj\[ `e `em\jk`e^ XZk`m`k`\j f] "/6,/ d`cc`fe gi`dXi`cp ]fi k_\ gliZ_Xj\ f] gifg\ikp Xe[ \hl`gd\ek* n_`Z_ `j f]]j\k Yp ZXj_

gifm`[\[ Yp fg\iXk`e^ XZk`m`k`\j f] "33,3 d`cc`fe,

Net Cash Provided by Operating Activities

=Xj_ gifm`[\[ Yp fg\iXk`e^ XZk`m`k`\j [li`e^ k_\ ]`jZXc p\Xi \e[\[ Dle\ 1.* 0.03 nXj "/30,. d`cc`fe, @XZkfij Zfeki`Ylk`e^ kf ZXj_ gifm`[\[ Yp fg\iXk`e^

XZk`m`k`\j n\i\ k_\ e\k cfjj f] "5,3 d`cc`fe Xe[ efe+ZXj_ \og\ej\j f] "//6,/ d`cc`fe ]fi `k\dj jlZ_ Xj Xdfik`qXk`fe f] `ekXe^`Yc\ Xjj\kj* jkfZb+YXj\[

Zfdg\ejXk`fe* [\gi\Z`Xk`fe* i\[lZk`fe `e ZXiip`e^ Xdflek f] i`^_k+f]+lj\ Xjj\kj* gifm`j`fe ]fi \oZ\jj Xe[ fYjfc\k\ `em\ekfip Xe[ `ek\i\jk, Ik_\i jfliZ\j f] ZXj_

]fi k_\ g\i`f[ `eZcl[\[ X [\Zi\Xj\ `e `em\ekfi`\j Xe[ `eZi\Xj\j `e XZZflekj gXpXYc\* XZZil\[ Zfdg\ejXk`fe Xe[ Y\e\]`kj* [\]\ii\[ i\m\el\ Xe[ fk_\i XZZil\[

c`XY`c`k`\j, N_`j nXj gXik`Xccp f]]j\k Yp `eZi\Xj\j `e e\k XZZflekj i\Z\`mXYc\ Xe[ gi\gX`[ \og\ej\j Xe[ fk_\i Xjj\kj* Xe[ X [\Zi\Xj\ `e fg\iXk`e^ c\Xj\ c`XY`c`k`\j,

=Xj_ gifm`[\[ Yp fg\iXk`e^ XZk`m`k`\j [li`e^ k_\ ]`jZXc p\Xi \e[\[ Dle\ 1.* 0.02 nXj "33,3 d`cc`fe, @XZkfij Zfeki`Ylk`e^ kf ZXj_ gifm`[\[ Yp fg\iXk`e^

XZk`m`k`\j n\i\ k_\ e\k cfjj f] "64,. d`cc`fe Xe[ efe+ZXj_ \og\ej\j f] "/65,4 d`cc`fe ]fi `k\dj jlZ_ Xj Xdfik`qXk`fe f] `ekXe^`Yc\ Xjj\kj* jkfZb+YXj\[

Zfdg\ejXk`fe* [\gi\Z`Xk`fe* i\[lZk`fe `e ZXiip`e^ Xdflek f] i`^_k+f]+lj\ Xjj\kj* [\]\ii\[ `eZfd\ kXo\j* gifm`j`fe ]fi \oZ\jj Xe[ fYjfc\k\ `em\ekfip Xe[ `ek\i\jk,

Ik_\i jfliZ\j f] ZXj_ ]fi k_\ g\i`f[ `eZcl[\[ X [\Zi\Xj\ `e XZZflek i\Z\`mXYc\ Xe[ `eZi\Xj\j `e [\]\ii\[ i\m\el\ Xe[ fk_\i Zlii\ek c`XY`c`k`\j, N_\j\ Xdflekj n\i\

gXik`Xccp f]]j\k Yp `eZi\Xj\j `e `em\ekfi`\j Xe[ gi\gX`[ \og\ej\j Xe[ fk_\i Xjj\kj Xe[ [\Zi\Xj\j `e XZZflekj gXpXYc\* XZZil\[ Zfdg\ejXk`fe Xe[ Y\e\]`kj* Xe[

fg\iXk`e^ c\Xj\ c`XY`c`k`\j,

=Xj_ gifm`[\[ Yp fg\iXk`e^ XZk`m`k`\j [li`e^ k_\ ]`jZXc p\Xi \e[\[ Dle\ 1.* 0.01 nXj "027,0 d`cc`fe, @XZkfij Zfeki`Ylk`e^ kf ZXj_ gifm`[\[ Yp fg\iXk`e^

XZk`m`k`\j n\i\ e\k `eZfd\ f] "56,/ d`cc`fe* efe+ZXj_ \og\ej\j f] "/.2,4 d`cc`fe ]fi `k\dj jlZ_ Xj Xdfik`qXk`fe f] `ekXe^`Yc\ Xjj\kj* jkfZb+YXj\[ Zfdg\ejXk`fe*

[\gi\Z`Xk`fe* i\[lZk`fe `e ZXiip`e^ Xdflek f] i`^_k+f]+lj\ Xjj\kj* [\]\ii\[ `eZfd\ kXo\j* gifm`j`fe ]fi \oZ\jj Xe[ fYjfc\k\ `em\ekfip Xe[ `ek\i\jk, Ik_\i jfliZ\j

f] ZXj_ ]fi k_\ g\i`f[ `eZcl[\[ [\Zi\Xj\ `e XZZflek i\Z\`mXYc\ Xe[ `eZi\Xj\j `e XZZflekj gXpXYc\* XZZil\[ Zfdg\ejXk`fe Xe[ [\]\ii\[ i\m\el\, N_\j\ Xdflekj

n\i\ gXik`Xccp f]]j\k Yp `eZi\Xj\j `e `em\ekfi`\j Xe[ gi\gX`[ \og\ej\j Xe[ fk_\i Xjj\kj Xe[ [\Zi\Xj\j `e fg\iXk`e^ c\Xj\ c`XY`c`k`\j,

Net Cash Used in Investing Activities

=Xj_ lj\[ `e `em\jk`e^ XZk`m`k`\j [li`e^ k_\ ]`jZXc p\Xi \e[\[ Dle\ 1.* 0.03 nXj "02,5 d`cc`fe ]fi k_\ gliZ_Xj\j f] gifg\ikp Xe[ \hl`gd\ek,

=Xj_ lj\[ `e `em\jk`e^ XZk`m`k`\j [li`e^ k_\ ]`jZXc p\Xi \e[\[ Dle\ 1.* 0.02 nXj "/6,/ d`cc`fe ]fi k_\ gliZ_Xj\j f] gifg\ikp Xe[ \hl`gd\ek,

=Xj_ lj\[ `e `em\jk`e^ XZk`m`k`\j [li`e^ k_\ ]`jZXc p\Xi \e[\[ Dle\ 1.* 0.01 nXj "/1,6 d`cc`fe ]fi k_\ gliZ_Xj\j f] gifg\ikp Xe[ \hl`gd\ek,

Net Cash Used in Financing Activities

=Xj_ lj\[ `e ]`eXeZ`e^ XZk`m`k`\j [li`e^ k_\ ]`jZXc p\Xi \e[\[ Dle\ 1.* 0.03 nXj "30,4 d`cc`fe [l\ gi`dXi`cp kf j_Xi\ i\gliZ_Xj\j f] "16,. d`cc`fe* [\Yk

i\gXpd\ekj f] "/.,. d`cc`fe Xe[ "1,7 d`cc`fe `e gXpd\ekj ]fi kXo\j fe m\jk\[ Xe[ i\c\Xj\[ jkfZb XnXi[j e\k f] gifZ\\[j ]ifd k_\ `jjlXeZ\ f] j_Xi\j f] fli

Zfddfe jkfZb le[\i fli ?dgcfp\\ MkfZb JliZ_Xj\ JcXe &x?MJJy' Xe[ k_ifl^_ k_\ \o\iZ`j\ f] jkfZb fgk`fej,

=Xj_ lj\[ `e ]`eXeZ`e^ XZk`m`k`\j [li`e^ k_\ ]`jZXc p\Xi \e[\[ Dle\ 1.* 0.02 nXj "//3,. d`cc`fe [l\ gi`dXi`cp kf j_Xi\ i\gliZ_Xj\j f] "27,7 d`cc`fe*

gXpd\ekj fe k_\ 0.01 L\mfcm`e^ @XZ`c`kp f] "33,. d`cc`fe* [\Yk i\gXpd\ekj f] "/.,. d`cc`fe Xe[ X "1.,/ d`cc`fe gXpd\ek ]fi kXo\j fe m\jk\[ Xe[ i\c\Xj\[ jkfZb

XnXi[j e\k f] gifZ\\[j ]ifd k_\ `jjlXeZ\ f] j_Xi\j f] fli Zfddfe jkfZb le[\i fli ?MJJ, N_\ Xdflekj n\i\ gXik`Xccp f]]j\k Yp ZXj_ i\Z\`m\[ f] "1.,. d`cc`fe

]ifd Yfiifn`e^j le[\i k_\ 0.01 L\mfcm`e^ @XZ`c`kp,

=Xj_ lj\[ `e ]`eXeZ`e^ XZk`m`k`\j [li`e^ k_\ ]`jZXc p\Xi \e[\[ Dle\ 1.* 0.01 nXj "/72,6 d`cc`fe [l\ gi`dXi`cp kf j_Xi\ i\gliZ_Xj\j f] "77,7 d`cc`fe* [\Yk

i\gXpd\ekj f] "/.6,4 d`cc`fe* gXpd\ekj f] [\Yk ]`eXeZ`e^ Zfjk f] "1,0 d`cc`fe* "1,. d`cc`fe f] [\]\ii\[ gXpd\ekj fe XZhl`j`k`fej Xe[ X "3,/ d`cc`fe gXpd\ek ]fi

kXo\j fe m\jk\[ Xe[ i\c\Xj\[ jkfZb XnXi[j e\k f] gifZ\\[j ]ifd k_\ `jjlXeZ\ f] j_Xi\j f] fli Zfddfe jkfZb le[\i fli ?MJJ, N_\ Xdflekj n\i\ gXik`Xccp f]]j\k

Yp ZXj_ i\Z\`m\[ f] "03,. d`cc`fe ]ifd k_\ 0.01 L\mfcm`e^ @XZ`c`kp,

Foreign Currency Effect on Cash and cash equivalents

@fi\`^e Zlii\eZp \]]\Zk fe ZXj_ Xe[ ZXj_ \hl`mXc\ekj `eZi\Xj\[ `e 0.03* gi`dXi`cp [l\ kf Z_Xe^\j `e \oZ_Xe^\ iXk\j Y\kn\\e k_\ O,M, >fccXi Xe[

gXik`ZlcXicp k_\ Ce[`Xe Llg\\* O,E, Jfle[* Xe[ k_\ ?lif,
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Contractual Obligations

;j f] Dle\ 1.* 0.03* n\ _Xm\ ZfekiXZklXc fYc`^Xk`fej ]fi [\Yk fYc`^Xk`fej* gliZ_Xj\ fYc`^Xk`fej* c\Xj\ fYc`^Xk`fej Xe[ fk_\i fYc`^Xk`fej,

Ili [\Yk fYc`^Xk`fej i\cXk\ kf Xdflekj fn\[ le[\i fli ;d\e[\[ =i\[`k ;^i\\d\ek, ;j f] Dle\ 1.* 0.03* n\ _Xm\ "/6.,. d`cc`fe f] [\Yk flkjkXe[`e^

n_`Z_ `j gXpXYc\ `e hlXik\icp `ejkXccd\ekj k_ifl^_ fli ]`jZXc p\Xi 0.06, Q\ Xi\ jlYa\Zk kf `ek\i\jk fe fli [\Yk fYc`^Xk`fej Xe[ lelj\[ Zfdd`kd\ek ]\\, M\\ Hfk\

5* Debt, `e k_\ Hfk\j kf =fejfc`[Xk\[ @`eXeZ`Xc MkXk\d\ekj `eZcl[\[ `e Ck\d 6 f] k_`j ;eelXc L\gfik fe @fid /.+E ]fi X[[`k`feXc `e]fidXk`fe i\^Xi[`e^ fli [\Yk

fYc`^Xk`fej,

Ili leZfe[`k`feXc gliZ_Xj\ fYc`^Xk`fej i\gi\j\ek k_\ gliZ_Xj\ f] cfe^ c\X[+k`d\ Zfdgfe\ek `em\ekfip k_Xk fli ZfekiXZk dXel]XZkli\ij gifZli\ `e

XZZfi[XeZ\ n`k_ fli ]fi\ZXjk, Q\ \og\Zk kf _fefi k_\ `em\ekfip gliZ_Xj\ Zfdd`kd\ekj n`k_`e k_\ e\ok /0 dfek_j, ;j f] Dle\ 1.* 0.03* n\ _Xm\ efe+ZXeZ\cXYc\

Zfdd`kd\ekj kf gliZ_Xj\ "23,2 d`cc`fe f] `em\ekfip, M\\ Hfk\ 7* Commitments and Contingencies, `e k_\ Hfk\j kf =fejfc`[Xk\[ @`eXeZ`Xc MkXk\d\ekj `eZcl[\[

`e Ck\d 6 f] k_`j ;eelXc L\gfik fe @fid /.+E ]fi X[[`k`feXc `e]fidXk`fe i\^Xi[`e^ fli gliZ_Xj\ fYc`^Xk`fej,

Q\ c\Xj\ ]XZ`c`k`\j le[\i fg\iXk`e^ c\Xj\ XiiXe^\d\ekj Xk mXi`flj cfZXk`fej k_Xk \og`i\ Xk mXi`flj [Xk\j k_ifl^_ fli ]`jZXc p\Xi 0.11, ;j f] Dle\ 1.* 0.03*

k_\ mXcl\ f] fli fYc`^Xk`fej le[\i fg\iXk`e^ c\Xj\j nXj "31,0 d`cc`fe, M\\ Hfk\ 6* Leases* `e k_\ Hfk\j kf =fejfc`[Xk\[ @`eXeZ`Xc MkXk\d\ekj `eZcl[\[ `e Ck\d 6

f] k_`j ;eelXc L\gfik fe @fid /.+E ]fi X[[`k`feXc `e]fidXk`fe i\^Xi[`e^ fli c\Xj\ fYc`^Xk`fej,

Q\ _Xm\ ZfekiXZklXc Zfdd`kd\ekj n`k_ fli jlggc`\ij n_`Z_ i\gi\j\ek Zfdd`kd\ekj ]fi ]lkli\ j\im`Z\j, ;j f] Dle\ 1.* 0.03* n\ _Xm\ ZfekiXZklXc

Zfdd`kd\ekj f] "/5,0 d`cc`fe k_Xk Xi\ [l\ k_ifl^_ fli ]`jZXc p\Xi 0.05,

Q\ _Xm\ `ddXk\i`Xc `eZfd\ kXo c`XY`c`k`\j i\cXk\[ kf leZ\ikX`e kXo gfj`k`fej Xe[ n\ Xi\ leXYc\ kf i\XjfeXYcp \jk`dXk\ k_\ k`d`e^ f] k_\ j\kkc\d\ek f]

k_fj\ c`XY`c`k`\j,

Q\ [f efk _Xm\ Xep dXk\i`Xc Zfdd`kd\ekj ]fi ZXg`kXc \og\e[`kli\j Xj f] Dle\ 1.* 0.03,

Off-Balance Sheet Arrangements

Q\ [`[ efk _Xm\ Xep f]]+YXcXeZ\ j_\\k XiiXe^\d\ekj Xj f] Dle\ 1.* 0.03,
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Item 7A. Quantitative and Qualitative Disclosures About Market Risk

Interest Rate Sensitivity

Ili \ogfjli\ kf dXib\k i`jb ]fi Z_Xe^\j `e `ek\i\jk iXk\j i\cXk\j gi`dXi`cp kf fli ]`eXeZ`Xc [\Yk Xe[ ]fi\`^e Zlii\eZ`\j, ;j f] Dle\ 1.* 0.03* n\ [`[ efk

_Xm\ Xep ]`eXeZ`Xc `em\jkd\ekj k_Xk n\i\ \ogfj\[ kf `ek\i\jk iXk\ i`jb,

Debt

;k Z\ikX`e gf`ekj `e k`d\ n\ Xi\ \ogfj\[ kf k_\ `dgXZk f] `ek\i\jk iXk\ ]clZklXk`fej* gi`dXi`cp `e k_\ ]fid f] mXi`XYc\ iXk\ Yfiifn`e^j ]ifd k_\ ;d\e[\[

=i\[`k ;^i\\d\ek* n_`Z_ `j [\jZi`Y\[ `e Hfk\ 5* Debt* `e k_\ Hfk\j kf k_\ =fejfc`[Xk\[ @`eXeZ`Xc MkXk\d\ekj `eZcl[\[ `e Ck\d 6 f] k_`j ;eelXc L\gfik fe @fid

/.+E, ;j f] Dle\ 1.* 0.03* n\ _X[ "/6.,. d`cc`fe f] [\Yk flkjkXe[`e^* Xcc f] n_`Z_ nXj ]ifd k_\ ;d\e[\[ =i\[`k ;^i\\d\ek, N_ifl^_ k_\ \e[ f] fli ]`jZXc p\Xi

0.03* k_\ Xm\iX^\ [X`cp flkjkXe[`e^ Xdflek nXj "/70,5 d`cc`fe n`k_ X _`^_ f] "0/5,3 d`cc`fe Xe[ X cfn f] "/6.,. d`cc`fe, ;j f] Dle\ 1.* 0.03 n\ _Xm\ efk

\ek\i\[ `ekf Xep [\i`mXk`m\ `ejkild\ekj kf _\[^\ k_\ `dgXZk f] k_\ Z_Xe^\j `e mXi`XYc\ `ek\i\jk iXk\j le[\i fli ;d\e[\[ =i\[`k ;^i\\d\ek,

N_\ ]fccfn`e^ kXYc\ gi\j\ekj _pgfk_\k`ZXc Z_Xe^\j `e `ek\i\jk \og\ej\ ]fi k_\ p\Xi \e[\[ Dle\ 1.* 0.03* fe k_\ flkjkXe[`e^ Yfiifn`e^j le[\i k_\

;d\e[\[ =i\[`k ;^i\\d\ek Xj f] Dle\ 1.* 0.03* k_Xk Xi\ j\ej`k`m\ kf Z_Xe^\j `e `ek\i\jk iXk\j &`e k_fljXe[j'8

Change in interest expense given a decrease in
interest rate of X bps* Average outstanding

Change in interest expense given an increase in
interest rate of X bps*

Description (100 bps) (50 bps) as of June 30, 2025 100 bps 50 bps

>\Yk " &/*705' " &742' " /70*5.4 " /*705 " 742

* Oe[\icp`e^ `ek\i\jk iXk\ nXj 4,21# Xj f] Dle\ 1.* 0.03,

Exchange Rate Sensitivity

; dXdXafi`kp f] fli jXc\j Xe[ fli \og\ej\j Xi\ [\efd`eXk\[ `e O,M, >fccXij, Q_`c\ n\ Zfe[lZk jXc\ kiXejXZk`fej Xe[ `eZli Z\ikX`e fg\iXk`e^ \og\ej\j `e

]fi\`^e Zlii\eZ`\j Xe[ \og\Zk kf Zfek`el\ kf [f jf* n\ [f efk Xek`Z`gXk\ k_Xk ]fi\`^e \oZ_Xe^\ ^X`ej fi cfjj\j n`cc Y\ j`^e`]`ZXek* `e gXik Y\ZXlj\ f] fli ]fi\`^e

\oZ_Xe^\ i`jb dXeX^\d\ek gifZ\jj [`jZljj\[ Y\cfn,

Foreign Exchange Forward Contracts

Q\ i\Zfi[ Xcc [\i`mXk`m\j fe k_\ YXcXeZ\ j_\\k Xk ]X`i mXcl\, @ifd k`d\ kf k`d\* n\ \ek\i `ekf ]fi\`^e \oZ_Xe^\ ]finXi[ ZfekiXZkj kf d`k`^Xk\ k_\ \]]\Zk f]

^X`ej Xe[ cfjj\j ^\e\iXk\[ Yp k_\ ]fi\`^e Zlii\eZp ]fi\ZXjk kiXejXZk`fej i\cXk\[ kf Z\ikX`e fg\iXk`e^ \og\ej\j Xe[ i\+d\Xjli\d\ek f] Z\ikX`e Xjj\kj Xe[ c`XY`c`k`\j

[\efd`eXk\[ `e ]fi\`^e Zlii\eZ`\j, =_Xe^\j `e k_\ ]X`i mXcl\ f] k_\j\ ]fi\`^e \oZ_Xe^\ ]finXi[ ZfekiXZkj Xi\ f]]j\k cXi^\cp Yp i\+d\Xjli\d\ek f] k_\ le[\icp`e^

]fi\`^e Zlii\eZp [\efd`eXk\[ Xjj\kj Xe[ c`XY`c`k`\j, ;j f] Dle\ 1.* 0.03 Xe[ Dle\ 1.* 0.02* ]fi\`^e \oZ_Xe^\ ]finXi[ Zlii\eZp ZfekiXZkj efk [\j`^eXk\[ Xj

_\[^`e^ `ejkild\ekj _X[ k_\ kfkXc efk`feXc gi`eZ`gXc Xdflekj f] "35,0 d`cc`fe Xe[ "1/,1 d`cc`fe* i\jg\Zk`m\cp, =_Xe^\j `e k_\ ]X`i mXcl\ f] [\i`mXk`m\j Xi\

i\Zf^e`q\[ `e !fk_\i `eZfd\ &\og\ej\'* e\k,! @fi k_\ ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03* 0.02* Xe[ 0.01* k_\ Zfejfc`[Xk\[ jkXk\d\ekj f] fg\iXk`fej `eZcl[\[ e\k

^X`ej f] "/,. d`cc`fe* e\k cfjj\j f] ".,1 d`cc`fe* Xe[ e\k cfjj\j f] ".,2 d`cc`fe* i\jg\Zk`m\cp ]ifd k_\j\ ZfekiXZkj, N_\i\ n\i\ ef ]fi\`^e \oZ_Xe^\ ]finXi[

Zlii\eZp ZfekiXZkj k_Xk n\i\ [\j`^eXk\[ Xj _\[^`e^ `ejkild\ekj Xk Dle\ 1.* 0.03 Xe[ 0.02,

@fi k_\ ]`jZXc p\Xi \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01 k_\ =fdgXep i\Zf^e`q\[ ]fi\`^e Zlii\eZp kiXejXZk`fe e\k cfjj\j f] "/,6 d`cc`fe* e\k ^X`ej f] ".,4

d`cc`fe Xe[ e\k ^X`ej f] ".,6 d`cc`fe* i\jg\Zk`m\cp,
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Item 8. Financial Statements and Supplementary Data
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Report of Independent Registered Public Accounting Firm

<fXi[ f] >`i\Zkfij Xe[ MkfZb_fc[\ij

?oki\d\ H\knfibj* CeZ,

Opinion on the financial statements

Q\ _Xm\ Xl[`k\[ k_\ XZZfdgXep`e^ Zfejfc`[Xk\[ YXcXeZ\ j_\\kj f] ?oki\d\ H\knfibj* CeZ, &X >\cXnXi\ ZfigfiXk`fe' Xe[ jlYj`[`Xi`\j &k_\ x=fdgXepy' Xj f]

Dle\ 1.* 0.03 Xe[ 0.02* k_\ i\cXk\[ Zfejfc`[Xk\[ jkXk\d\ekj f] fg\iXk`fej* Zfdgi\_\ej`m\ `eZfd\ &cfjj'* jkfZb_fc[\ij{ \hl`kp* Xe[ ZXj_ ]cfnj ]fi \XZ_ f] k_\

k_i\\ p\Xij `e k_\ g\i`f[ \e[\[ Dle\ 1.* 0.03* Xe[ k_\ i\cXk\[ efk\j &Zfcc\Zk`m\cp i\]\ii\[ kf Xj k_\ xZfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekjy', Ce fli fg`e`fe* k_\

Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj gi\j\ek ]X`icp* `e Xcc dXk\i`Xc i\jg\Zkj* k_\ ]`eXeZ`Xc gfj`k`fe f] k_\ =fdgXep Xj f] Dle\ 1.* 0.03 Xe[ 0.02* Xe[ k_\ i\jlckj f] `kj

fg\iXk`fej Xe[ `kj ZXj_ ]cfnj ]fi \XZ_ f] k_\ k_i\\ p\Xij `e k_\ g\i`f[ \e[\[ Dle\ 1.* 0.03* `e Zfe]fid`kp n`k_ XZZflek`e^ gi`eZ`gc\j ^\e\iXccp XZZ\gk\[ `e k_\

Oe`k\[ MkXk\j f] ;d\i`ZX,

Q\ Xcjf _Xm\ Xl[`k\[* `e XZZfi[XeZ\ n`k_ k_\ jkXe[Xi[j f] k_\ JlYc`Z =fdgXep ;ZZflek`e^ Im\ij`^_k <fXi[ &Oe`k\[ MkXk\j' &xJ=;I<y'* k_\ =fdgXep{j

`ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ Xj f] Dle\ 1.* 0.03* YXj\[ fe Zi`k\i`X \jkXYc`j_\[ `e k_\ 0./1 Internal Control—Integrated Framework `jjl\[ Yp k_\

=fdd`kk\\ f] Mgfejfi`e^ Ii^Xe`qXk`fej f] k_\ Ni\X[nXp =fdd`jj`fe &x=IMIy'* Xe[ fli i\gfik [Xk\[ ;l^ljk /6* 0.03 \ogi\jj\[ Xe lehlXc`]`\[ fg`e`fe,

Basis for opinion

N_\j\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj Xi\ k_\ i\jgfej`Y`c`kp f] k_\ =fdgXep{j dXeX^\d\ek, Ili i\jgfej`Y`c`kp `j kf \ogi\jj Xe fg`e`fe fe k_\ =fdgXep{j

Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj YXj\[ fe fli Xl[`kj, Q\ Xi\ X glYc`Z XZZflek`e^ ]`id i\^`jk\i\[ n`k_ k_\ J=;I< Xe[ Xi\ i\hl`i\[ kf Y\ `e[\g\e[\ek n`k_

i\jg\Zk kf k_\ =fdgXep `e XZZfi[XeZ\ n`k_ k_\ O,M, ]\[\iXc j\Zli`k`\j cXnj Xe[ k_\ Xggc`ZXYc\ ilc\j Xe[ i\^lcXk`fej f] k_\ M\Zli`k`\j Xe[ ?oZ_Xe^\ =fdd`jj`fe

Xe[ k_\ J=;I<,

Q\ Zfe[lZk\[ fli Xl[`kj `e XZZfi[XeZ\ n`k_ k_\ jkXe[Xi[j f] k_\ J=;I<, N_fj\ jkXe[Xi[j i\hl`i\ k_Xk n\ gcXe Xe[ g\i]fid k_\ Xl[`k kf fYkX`e i\XjfeXYc\

XjjliXeZ\ XYflk n_\k_\i k_\ ]`eXeZ`Xc jkXk\d\ekj Xi\ ]i\\ f] dXk\i`Xc d`jjkXk\d\ek* n_\k_\i [l\ kf \iifi fi ]iXl[, Ili Xl[`kj `eZcl[\[ g\i]fid`e^ gifZ\[li\j kf

Xjj\jj k_\ i`jbj f] dXk\i`Xc d`jjkXk\d\ek f] k_\ ]`eXeZ`Xc jkXk\d\ekj* n_\k_\i [l\ kf \iifi fi ]iXl[* Xe[ g\i]fid`e^ gifZ\[li\j k_Xk i\jgfe[ kf k_fj\ i`jbj, MlZ_

gifZ\[li\j `eZcl[\[ \oXd`e`e^* fe X k\jk YXj`j* \m`[\eZ\ i\^Xi[`e^ k_\ Xdflekj Xe[ [`jZcfjli\j `e k_\ ]`eXeZ`Xc jkXk\d\ekj, Ili Xl[`kj Xcjf `eZcl[\[ \mXclXk`e^

k_\ XZZflek`e^ gi`eZ`gc\j lj\[ Xe[ j`^e`]`ZXek \jk`dXk\j dX[\ Yp dXeX^\d\ek* Xj n\cc Xj \mXclXk`e^ k_\ fm\iXcc gi\j\ekXk`fe f] k_\ ]`eXeZ`Xc jkXk\d\ekj, Q\

Y\c`\m\ k_Xk fli Xl[`kj gifm`[\ X i\XjfeXYc\ YXj`j ]fi fli fg`e`fe,

Critical audit matter

N_\ Zi`k`ZXc Xl[`k dXkk\i Zfddle`ZXk\[ Y\cfn `j X dXkk\i Xi`j`e^ ]ifd k_\ Zlii\ek g\i`f[ Xl[`k f] k_\ ]`eXeZ`Xc jkXk\d\ekj k_Xk nXj Zfddle`ZXk\[ fi i\hl`i\[ kf

Y\ Zfddle`ZXk\[ kf k_\ Xl[`k Zfdd`kk\\ Xe[ k_Xk8 &/' i\cXk\j kf XZZflekj fi [`jZcfjli\j k_Xk Xi\ dXk\i`Xc kf k_\ ]`eXeZ`Xc jkXk\d\ekj Xe[ &0' `emfcm\[ fli

\jg\Z`Xccp Z_Xcc\e^`e^* jlYa\Zk`m\* fi Zfdgc\o al[^d\ekj, N_\ Zfddle`ZXk`fe f] Zi`k`ZXc Xl[`k dXkk\ij [f\j efk Xck\i `e Xep nXp fli fg`e`fe fe k_\ ]`eXeZ`Xc

jkXk\d\ekj* kXb\e Xj X n_fc\* Xe[ n\ Xi\ efk* Yp Zfddle`ZXk`e^ k_\ Zi`k`ZXc Xl[`k dXkk\i Y\cfn* gifm`[`e^ X j\gXiXk\ fg`e`fe fe k_\ Zi`k`ZXc Xl[`k dXkk\i fi fe k_\

XZZflekj fi [`jZcfjli\j kf n_`Z_ `k i\cXk\j,

Revenue Recognition – Customer Rebates Determined to be Variable Consideration

;j [\jZi`Y\[ ]lik_\i `e Hfk\ 1 kf k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj* jXc\j kf jkfZb`e^ [`jki`Ylkfij Xi\ dX[\ le[\i k\idj Xccfn`e^ Z\ikX`e gi`Z\ X[aljkd\ekj `e

k_\ ]fid f] i\YXk\j, @i\hl\ekcp* [`jki`Ylkfij e\\[ kf j\cc Xk X gi`Z\ cfn\i k_Xe k_\ ZfekiXZklXc [`jki`Ylk`fe gi`Z\ `e fi[\i kf n`e Ylj`e\jj Xe[ jlYd`k i\YXk\

i\hl\jkj ]fi k_\ =fdgXep{j gi\+XggifmXc gi`fi kf j\cc`e^ k_\ gif[lZk kf X Zljkfd\i Xk k_\ [`jZflek\[ gi`Z\, ;k k_\ k`d\ k_\ [`jki`Ylkfi `emf`Z\j `kj \e[ Zljkfd\i fi

jffe k_\i\X]k\i* k_\ [`jki`Ylkfi jlYd`kj X i\YXk\ ZcX`d kf k_\ =fdgXep kf X[aljk k_\ [`jki`Ylkfi{j Zfjk ]ifd k_\ ZfekiXZklXc gi`Z\ kf k_\ gi\+Xggifm\[ cfn\i gi`Z\,

;]k\i k_\ =fdgXep m\i`]`\j k_Xk k_\ ZcX`d nXj gi\+Xggifm\[* X Zi\[`k d\df `j `jjl\[ kf k_\ [`jki`Ylkfi ]fi k_\ i\YXk\ ZcX`d, Ce [\k\id`e`e^ k_\ kiXejXZk`fe gi`Z\*

k_\ =fdgXep Zfej`[\ij k_\j\ Zljkfd\i i\YXk\j kf Y\ mXi`XYc\ Zfej`[\iXk`fe, MlZ_ gi`Z\ X[aljkd\ekj Xi\ \jk`dXk\[ YXj\[ fe Xe XeXcpj`j f] _`jkfi`ZXc ZcX`dj Xk k_\

[`jki`Ylkfi c\m\c,

N_\ gi`eZ`gXc Zfej`[\iXk`fe ]fi fli [\k\id`eXk`fe k_Xk Zljkfd\i i\YXk\j [\k\id`e\[ kf Y\ mXi`XYc\ Zfej`[\iXk`fe `j X Zi`k`ZXc Xl[`k dXkk\i `j k_Xk k_\ \jk`dXk\j

dX[\ `e [\k\id`e`e^ k_\ Zljkfd\i i\YXk\j `emfcm\ j`^e`]`ZXek al[^d\ekj, ?mXclXk`e^ k_\ Xggifgi`Xk\e\jj f] k_\j\ \jk`dXk\j i\hl`i\j X _`^_ [\^i\\ f] Xl[`kfi

al[^d\ek Xe[ `eZi\Xj\[ Xl[`k \]]fik,
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Ili Xl[`k gifZ\[li\j i\cXk\[ kf k_\ Zljkfd\i i\YXk\j [\k\id`e\[ kf Y\ mXi`XYc\ Zfej`[\iXk`fe `eZcl[\[ k_\ ]fccfn`e^* Xdfe^ fk_\ij8

u N\jk\[ k_\ [\j`^e Xe[ fg\iXk`e^ \]]\Zk`m\e\jj f] Zfekifcj fm\i k_\ =fdgXep{j \jk`dXk`fe f] mXi`XYc\ Zfej`[\iXk`fe ]fi jkfZb`e^ [`jki`Ylkfi i\YXk\j*

`eZcl[`e^8

f B`jkfi`ZXc XZklXc i\YXk\ ZcX`dj

f ?jk`dXk\j f] ]lkli\ i\YXk\ ZcX`dj

f ?e[ Zljkfd\i gi`Z`e^

f =_Xee\c `em\ekfip

u C[\ek`]`\[ jfliZ\j f] [XkX Xe[ ]XZkfij k_Xk dXeX^\d\ek lj\[ `e ]fid`e^ k_\ Xjjldgk`fej* Xe[ Zfej`[\i\[ n_\k_\i jlZ_ [XkX Xe[ ]XZkfij Xi\ i\c\mXek*

i\c`XYc\* Xe[ jl]]`Z`\ek,

u ?mXclXk\[ gfk\ek`Xc ZfekiXip \m`[\eZ\* `eZcl[`e^ k_\ _`jkfi`ZXc XZZliXZp f] dXeX^\d\ek{j \jk`dXk\j Yp ZfdgXi`e^ k_\ \jk`dXk\[ i\j\im\ iXk\ kf k_\

XZklXc i\j\im\ iXk\ `e jlYj\hl\ek g\i`f[j,

u =fe]`id\[ `em\ekfip _\c[ `e k_\ Z_Xee\c n`k_ X jXdgc\ f] jkfZb`e^ [`jki`Ylkfij,

-j- AiXek N_fiekfe FFJ

Q\ _Xm\ j\im\[ Xj k_\ =fdgXep{j Xl[`kfi j`eZ\ 0.0/,

MXe @iXeZ`jZf* =Xc`]fie`X

;l^ljk /6* 0.03
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Report of Independent Registered Public Accounting Firm

<fXi[ f] >`i\Zkfij Xe[ MkfZb_fc[\ij

?oki\d\ H\knfibj* CeZ,

Opinion on internal control over financial reporting

Q\ _Xm\ Xl[`k\[ k_\ `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ f] ?oki\d\ H\knfibj* CeZ, &X >\cXnXi\ ZfigfiXk`fe' Xe[ jlYj`[`Xi`\j &k_\ x=fdgXepy' Xj f] Dle\

1.* 0.03* YXj\[ fe Zi`k\i`X \jkXYc`j_\[ `e k_\ 0./1 Internal Control—Integrated Framework `jjl\[ Yp k_\ =fdd`kk\\ f] Mgfejfi`e^ Ii^Xe`qXk`fej f] k_\

Ni\X[nXp =fdd`jj`fe &x=IMIy', Ce fli fg`e`fe* k_\ =fdgXep dX`ekX`e\[* `e Xcc dXk\i`Xc i\jg\Zkj* \]]\Zk`m\ `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ Xj f] Dle\

1.* 0.03* YXj\[ fe Zi`k\i`X \jkXYc`j_\[ `e k_\ 0./1 Internal Control—Integrated Framework `jjl\[ Yp =IMI,

Q\ Xcjf _Xm\ Xl[`k\[* `e XZZfi[XeZ\ n`k_ k_\ jkXe[Xi[j f] k_\ JlYc`Z =fdgXep ;ZZflek`e^ Im\ij`^_k <fXi[ &Oe`k\[ MkXk\j' &xJ=;I<y'* k_\ Zfejfc`[Xk\[

]`eXeZ`Xc jkXk\d\ekj f] k_\ =fdgXep Xj f] Xe[ ]fi k_\ p\Xi \e[\[ Dle\ 1.* 0.03* Xe[ fli i\gfik [Xk\[ ;l^ljk /6* 0.03 \ogi\jj\[ Xe lehlXc`]`\[ fg`e`fe fe k_fj\

]`eXeZ`Xc jkXk\d\ekj,

Basis for opinion

N_\ =fdgXep{j dXeX^\d\ek `j i\jgfej`Yc\ ]fi dX`ekX`e`e^ \]]\Zk`m\ `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ Xe[ ]fi `kj Xjj\jjd\ek f] k_\ \]]\Zk`m\e\jj f]

`ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^* `eZcl[\[ `e k_\ XZZfdgXep`e^ GXeX^\d\ek{j L\gfik fe Cek\ieXc =fekifc fm\i @`eXeZ`Xc L\gfik`e^, Ili i\jgfej`Y`c`kp `j

kf \ogi\jj Xe fg`e`fe fe k_\ =fdgXep{j `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ YXj\[ fe fli Xl[`k, Q\ Xi\ X glYc`Z XZZflek`e^ ]`id i\^`jk\i\[ n`k_ k_\ J=;I<

Xe[ Xi\ i\hl`i\[ kf Y\ `e[\g\e[\ek n`k_ i\jg\Zk kf k_\ =fdgXep `e XZZfi[XeZ\ n`k_ k_\ O,M, ]\[\iXc j\Zli`k`\j cXnj Xe[ k_\ Xggc`ZXYc\ ilc\j Xe[ i\^lcXk`fej f]

k_\ M\Zli`k`\j Xe[ ?oZ_Xe^\ =fdd`jj`fe Xe[ k_\ J=;I<,

Q\ Zfe[lZk\[ fli Xl[`k `e XZZfi[XeZ\ n`k_ k_\ jkXe[Xi[j f] k_\ J=;I<, N_fj\ jkXe[Xi[j i\hl`i\ k_Xk n\ gcXe Xe[ g\i]fid k_\ Xl[`k kf fYkX`e i\XjfeXYc\

XjjliXeZ\ XYflk n_\k_\i \]]\Zk`m\ `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ nXj dX`ekX`e\[ `e Xcc dXk\i`Xc i\jg\Zkj, Ili Xl[`k `eZcl[\[ fYkX`e`e^ Xe le[\ijkXe[`e^

f] `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^* Xjj\jj`e^ k_\ i`jb k_Xk X dXk\i`Xc n\Xbe\jj \o`jkj* k\jk`e^ Xe[ \mXclXk`e^ k_\ [\j`^e Xe[ fg\iXk`e^ \]]\Zk`m\e\jj f]

`ek\ieXc Zfekifc YXj\[ fe k_\ Xjj\jj\[ i`jb* Xe[ g\i]fid`e^ jlZ_ fk_\i gifZ\[li\j Xj n\ Zfej`[\i\[ e\Z\jjXip `e k_\ Z`iZldjkXeZ\j, Q\ Y\c`\m\ k_Xk fli Xl[`k

gifm`[\j X i\XjfeXYc\ YXj`j ]fi fli fg`e`fe,

Definition and limitations of internal control over financial reporting

; ZfdgXep{j `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ `j X gifZ\jj [\j`^e\[ kf gifm`[\ i\XjfeXYc\ XjjliXeZ\ i\^Xi[`e^ k_\ i\c`XY`c`kp f] ]`eXeZ`Xc i\gfik`e^ Xe[

k_\ gi\gXiXk`fe f] ]`eXeZ`Xc jkXk\d\ekj ]fi \ok\ieXc gligfj\j `e XZZfi[XeZ\ n`k_ ^\e\iXccp XZZ\gk\[ XZZflek`e^ gi`eZ`gc\j, ; ZfdgXep{j `ek\ieXc Zfekifc fm\i

]`eXeZ`Xc i\gfik`e^ `eZcl[\j k_fj\ gfc`Z`\j Xe[ gifZ\[li\j k_Xk &/' g\ikX`e kf k_\ dX`ek\eXeZ\ f] i\Zfi[j k_Xk* `e i\XjfeXYc\ [\kX`c* XZZliXk\cp Xe[ ]X`icp i\]c\Zk k_\

kiXejXZk`fej Xe[ [`jgfj`k`fej f] k_\ Xjj\kj f] k_\ ZfdgXep9 &0' gifm`[\ i\XjfeXYc\ XjjliXeZ\ k_Xk kiXejXZk`fej Xi\ i\Zfi[\[ Xj e\Z\jjXip kf g\id`k gi\gXiXk`fe f]

]`eXeZ`Xc jkXk\d\ekj `e XZZfi[XeZ\ n`k_ ^\e\iXccp XZZ\gk\[ XZZflek`e^ gi`eZ`gc\j* Xe[ k_Xk i\Z\`gkj Xe[ \og\e[`kli\j f] k_\ ZfdgXep Xi\ Y\`e^ dX[\ fecp `e

XZZfi[XeZ\ n`k_ Xlk_fi`qXk`fej f] dXeX^\d\ek Xe[ [`i\Zkfij f] k_\ ZfdgXep9 Xe[ &1' gifm`[\ i\XjfeXYc\ XjjliXeZ\ i\^Xi[`e^ gi\m\ek`fe fi k`d\cp [\k\Zk`fe f]

leXlk_fi`q\[ XZhl`j`k`fe* lj\* fi [`jgfj`k`fe f] k_\ ZfdgXep{j Xjj\kj k_Xk Zflc[ _Xm\ X dXk\i`Xc \]]\Zk fe k_\ ]`eXeZ`Xc jkXk\d\ekj,

<\ZXlj\ f] `kj `e_\i\ek c`d`kXk`fej* `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ dXp efk gi\m\ek fi [\k\Zk d`jjkXk\d\ekj, ;cjf* gifa\Zk`fej f] Xep \mXclXk`fe f]

\]]\Zk`m\e\jj kf ]lkli\ g\i`f[j Xi\ jlYa\Zk kf k_\ i`jb k_Xk Zfekifcj dXp Y\Zfd\ `eX[\hlXk\ Y\ZXlj\ f] Z_Xe^\j `e Zfe[`k`fej* fi k_Xk k_\ [\^i\\ f] Zfdgc`XeZ\

n`k_ k_\ gfc`Z`\j fi gifZ\[li\j dXp [\k\i`fiXk\,

-j- AiXek N_fiekfe FFJ

MXe @iXeZ`jZf* =Xc`]fie`X

;l^ljk /6* 0.03



3.

EXTREME NETWORKS, INC.

CONSOLIDATED BALANCE SHEETS

(In thousands, except per share amounts)

June 30,
2025

June 30,
2024

ASSETS

=lii\ek Xjj\kj8

=Xj_ Xe[ ZXj_ \hl`mXc\ekj " 01/*523 " /34*477

;ZZflekj i\Z\`mXYc\* e\k /04*5.6 67*3/6

Cem\ekfi`\j /.0*356 /2/*.10

Ji\gX`[ \og\ej\j Xe[ fk_\i Zlii\ek Xjj\kj 52*043 57*455

NfkXc Zlii\ek Xjj\kj 313*074 244*704

Jifg\ikp Xe[ \hl`gd\ek* e\k 22*144 21*522

Ig\iXk`e^ c\Xj\ i`^_k+f]+lj\ Xjj\kj* e\k 16*433 22*/23

Aff[n`cc 177*352 171*5.7

CekXe^`Yc\ Xjj\kj* e\k 4*32/ /.*4/1

Ik_\i Xjj\kj /06*564 61*235

NfkXc Xjj\kj " /*/31*0/6 " /*.20*372

LIABILITIES AND STOCKHOLDERS’ EQUITY

=lii\ek c`XY`c`k`\j8

;ZZflekj gXpXYc\ " 41*717 " 3/*201

;ZZil\[ Zfdg\ejXk`fe Xe[ Y\e\]`kj 40*673 20*.42

;ZZil\[ nXiiXekp 7*462 /.*720

=lii\ek gfik`fe f] [\]\ii\[ i\m\el\ 103*.56 1.4*//2

=lii\ek gfik`fe f] cfe^+k\id [\Yk* e\k f] leXdfik`q\[ [\Yk `jjlXeZ\ Zfjkj f] "507 Xe[ "452* i\jg\Zk`m\cp /2*05/ 7*104

=lii\ek gfik`fe f] fg\iXk`e^ c\Xj\ c`XY`c`k`\j //*234 /.*325

Ik_\i XZZil\[ c`XY`c`k`\j /..*330 65*/50

NfkXc Zlii\ek c`XY`c`k`\j 365*653 3/5*366

>\]\ii\[ i\m\el\* c\jj Zlii\ek gfik`fe 070*2/3 046*7.7

Ffe^+k\id [\Yk* c\jj Zlii\ek gfik`fe* e\k f] leXdfik`q\[ [\Yk `jjlXeZ\ Zfjkj f] "/*054 Xe[ "/*513* i\jg\Zk`m\cp /41*502 /56*043

Ig\iXk`e^ c\Xj\ c`XY`c`k`\j* c\jj Zlii\ek gfik`fe 11*77/ 2/*244

>\]\ii\[ `eZfd\ kXo\j 5*.11 5*756

Ik_\i cfe^+k\id c`XY`c`k`\j 0*374 1*/.4

=fdd`kd\ekj Xe[ Zfek`e^\eZ`\j &Hfk\ 7'

MkfZb_fc[\ij{ \hl`kp8

=fem\ik`Yc\ gi\]\ii\[ jkfZb* ".,../ gXi mXcl\* `jjlXYc\ `e j\i`\j* 0*... j_Xi\j Xlk_fi`q\[9 efe\ `jjl\[ w w

=fddfe jkfZb* ".,../ gXi mXcl\* 53.*... j_Xi\j Xlk_fi`q\[9 /30*451 Xe[ /26*3.1 j_Xi\j `jjl\[* i\jg\Zk`m\cp9

/10*.42 Xe[ /1.*062 j_Xi\j flkjkXe[`e^* i\jg\Zk`m\cp /31 /27

;[[`k`feXc gX`[+`e+ZXg`kXc /*076*57/ /*00.*157

;ZZldlcXk\[ fk_\i Zfdgi\_\ej`m\ cfjj &6*/15' &/3*261'

;ZZldlcXk\[ [\]`Z`k &727*207' &72/*740'

Ni\Xjlip jkfZb Xk Zfjk* 0.*4.7 Xe[ /6*0/7 j_Xi\j* i\jg\Zk`m\cp &053*572' &015*6./'

NfkXc jkfZb_fc[\ij{ \hl`kp 43*362 03*060

NfkXc c`XY`c`k`\j Xe[ jkfZb_fc[\ij{ \hl`kp " /*/31*0/6 " /*.20*372

M\\ XZZfdgXep`e^ efk\j kf Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj,



3/

EXTREME NETWORKS, INC.

CONSOLIDATED STATEMENTS OF OPERATIONS

(In thousands, except per share amounts)

Year Ended

June 30,
2025

June 30,
2024

June 30,
2023

H\k i\m\el\j8

Jif[lZk " 5.2*240 " 477*035 " 710*232

MlYjZi`gk`fe Xe[ jlggfik 213*4.3 2/5*724 16.*...

NfkXc e\k i\m\el\j /*/2.*.45 /*//5*0.1 /*1/0*232

=fjk f] i\m\el\j8

Jif[lZk 1..*61/ 143*537 204*073

MlYjZi`gk`fe Xe[ jlggfik /1.*/.7 /0.*4/1 /1/*217

NfkXc Zfjk f] i\m\el\j 21.*72. 264*150 335*512

Aifjj gif]`k8

Jif[lZk 2.1*41/ 111*276 3.4*/37

MlYjZi`gk`fe Xe[ jlggfik 1.3*274 075*111 026*34/

NfkXc ^ifjj gif]`k 5.7*/05 41.*61/ 532*50.

Ig\iXk`e^ \og\ej\j8

L\j\XiZ_ Xe[ [\m\cfgd\ek 00/*237 0//*71/ 0/2*05.

MXc\j Xe[ dXib\k`e^ 105*341 123*6.0 114*7.4

A\e\iXc Xe[ X[d`e`jkiXk`m\ /17*40/ 77*716 67*712

;Zhl`j`k`fe Xe[ `ek\^iXk`fe Zfjkj w w 17.

L\jkilZkli`e^ Xe[ i\cXk\[ Z_Xi^\j /*270 14*10/ 0*64.

;dfik`qXk`fe f] `ekXe^`Yc\ Xjj\kj 0*.21 0*.2/ 0*.25

NfkXc fg\iXk`e^ \og\ej\j 470*/56 474*.11 424*2.5

Ig\iXk`e^ `eZfd\ &cfjj' /4*727 &43*0.0' /.6*1/1

Cek\i\jk `eZfd\ 2*1/1 2*334 1*/33

Cek\i\jk \og\ej\ &/3*706' &/4*764' &/5*163'

Ik_\i `eZfd\ &\og\ej\'* e\k &/*.4/' /11 01

CeZfd\ &cfjj' Y\]fi\ `eZfd\ kXo\j 2*051 &55*277' 72*/.4

Jifm`j`fe ]fi `eZfd\ kXo\j //*52. 6*243 /4*.10

H\k `eZfd\ &cfjj' " &5*245' " &63*742' " 56*.52

<Xj`Z Xe[ [`clk\[ `eZfd\ &cfjj' g\i j_Xi\8

H\k `eZfd\ &cfjj' g\i j_Xi\ v YXj`Z " &.,.4' " &.,44' " .,4.

H\k `eZfd\ &cfjj' g\i j_Xi\ v [`clk\[ " &.,.4' " &.,44' " .,36

M_Xi\j lj\[ `e g\i j_Xi\ ZXcZlcXk`fe v YXj`Z /10*11/ /07*066 /07*251

M_Xi\j lj\[ `e g\i j_Xi\ ZXcZlcXk`fe v [`clk\[ /10*11/ /07*066 /11*427

M\\ XZZfdgXep`e^ efk\j kf Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj,



30

EXTREME NETWORKS, INC.

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS)

(In thousands)

Year Ended

June 30,
2025

June 30,
2024

June 30,
2023

H\k `eZfd\ &cfjj' " &5*245' " &63*742' " 56*.52

Ik_\i Zfdgi\_\ej`m\ `eZfd\ &cfjj'8

>\i`mXk`m\j [\j`^eXk\[ Xj _\[^`e^ `ejkild\ekj8

=_Xe^\ `e lei\Xc`q\[ ^X`ej Xe[ cfjj\j fe `ek\i\jk iXk\ jnXgj w w 122

L\ZcXjj`]`ZXk`fe X[aljkd\ek i\cXk\[ kf `ek\i\jk iXk\ jnXgj w w &/*436'

H\k Z_Xe^\ ]ifd [\i`mXk`m\j [\j`^eXk\[ Xj _\[^`e^ `ejkild\ekj w w &/*1/2'

H\k Z_Xe^\ `e ]fi\`^e Zlii\eZp kiXejcXk`fe X[aljkd\ekj 5*124 &0*07/' &6*601'

Ik_\i Zfdgi\_\ej`m\ `eZfd\ &cfjj'8 5*124 &0*07/' &/.*/15'

NfkXc Zfdgi\_\ej`m\ `eZfd\ &cfjj' " &/0/' " &66*033' " 45*715

M\\ XZZfdgXep`e^ efk\j kf Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj,
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EXTREME NETWORKS, INC.

CONSOLIDATED STATEMENTS OF STOCKHOLDERS’ EQUITY

(In thousands)

Common Stock Treasury Stock

Shares Amount
Additional

Paid-In-Capital

Accumulated Other
Comprehensive

Loss
Shares Amount

Accumulate
d

Deficit

Total Stockholders'
Equity

Balance at June 30, 2022 /17*520 "/2. "/*//3*2/4 "&1*.33' &/.*257' "&66*.64' "&712*.50' "7.*121

H\k `eZfd\ w w w w w w 56*.52 56*.52

Ik_\i Zfdgi\_\ej`m\ cfjj w w w &/.*/15' w w w &/.*/15'

CjjlXeZ\ f] Zfddfe jkfZb ]ifd \hl`kp

`eZ\ek`m\ gcXej* e\k f] kXo n`k__fc[`e^
1*665 2 &3*/22' w w w w &3*/2.'

M_Xi\+YXj\[ Zfdg\ejXk`fe w w 41*250 w w w w 41*250

L\gliZ_Xj\ f] jkfZb w w w w &3*153' &77*64.' w &77*64.'

Balance at June 30, 2023 /21*407 "/22 "/*/51*522 "&/1*/70' &/3*632' "&/65*724' "&633*776' "//4*530

H\k cfjj w w w w w w &63*742' &63*742'

Ik_\i Zfdgi\_\ej`m\ cfjj w w w &0*07/' w w w &0*07/'

CjjlXeZ\ f] Zfddfe jkfZb ]ifd \hl`kp

`eZ\ek`m\ gcXej* e\k f] kXo n`k__fc[`e^
2*652 3 &1.*/06' w w w w &1.*/01'

M_Xi\+YXj\[ Zfdg\ejXk`fe w w 54*541 w w w w 54*541

L\gliZ_Xj\ f] jkfZb w w w w &0*143' &27*633' w &27*633'

Balance at June 30, 2024 /26*3.1 "/27 "/*00.*157 "&/3*261' &/6*0/7' "&015*6./' "&72/*740' "03*060

H\k cfjj w w w w w w &5*245' &5*245'

Ik_\i Zfdgi\_\ej`m\ `eZfd\ w w w 5*124 w w w 5*124

CjjlXeZ\ f] Zfddfe jkfZb ]ifd \hl`kp

`eZ\ek`m\ gcXej* e\k f] kXo n`k__fc[`e^
2*/5. 2 &1*7.0' w w w w &1*676'

M_Xi\+YXj\[ Zfdg\ejXk`fe w w 60*1/2 w w w w 60*1/2

L\gliZ_Xj\ f] jkfZb w w w w &0*17.' &15*771' w &15*771'

Balance at June 30, 2025 /30*451 "/31 "/*076*57/ "&6*/15' &0.*4.7' "&053*572' "&727*207' "43*362

M\\ XZZfdgXep`e^ efk\j kf Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj,
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EXTREME NETWORKS, INC.

CONSOLIDATED STATEMENTS OF CASH FLOWS

(In thousands)

Year Ended

June 30,
2025

June 30,
2024

June 30,
2023

Cash flows from operating activities:

H\k `eZfd\ &cfjj' " &5*245' " &63*742' " 56*.52

;[aljkd\ekj kf i\ZfeZ`c\ e\k `eZfd\ &cfjj' kf e\k ZXj_ gifm`[\[ Yp fg\iXk`e^ XZk`m`k`\j8

>\gi\Z`Xk`fe /2*5.2 02*/12 /7*666

;dfik`qXk`fe f] `ekXe^`Yc\ Xjj\kj 2*3/2 3*1/1 /2*766

L\[lZk`fe `e ZXiip`e^ Xdflek f] i`^_k+f]+lj\ Xjj\k 7*665 //*233 /0*026

Jifm`j`fe ]fi Zi\[`k cfjj\j /35 0/. 237

M_Xi\+YXj\[ Zfdg\ejXk`fe 60*1/2 54*541 41*250

>\]\ii\[ `eZfd\ kXo\j &60.' 6.6. 2.5

Jifm`j`fe ]fi \oZ\jj Xe[ fYjfc\k\ `em\ekfip 0*4/6 5/*.46 5*1.3

Hfe+ZXj_ `ek\i\jk \og\ej\ /*0/2 /*.4. /*/23

Ik_\i 1*310 &0*274' &6*.34'

=_Xe^\j `e fg\iXk`e^ Xjj\kj Xe[ c`XY`c`k`\j8

;ZZflekj i\Z\`mXYc\* e\k &15*125' 70*1/4 /*371

Cem\ekfi`\j 05*/6/ &//4*212' &27*/10'

Ji\gX`[ \og\ej\j Xe[ fk_\i Xjj\kj &01*//6' &0/*0/0' &/*146'

;ZZflekj gXpXYc\ /0*5.7 &26*./0' /2*511

;ZZil\[ Zfdg\ejXk`fe Xe[ Y\e\]`kj /6*463 &07*/14' /5*/15

Ig\iXk`e^ c\Xj\ c`XY`c`k`\j &//*.34' &//*306' &/3*0/7'

>\]\ii\[ i\m\el\ 15*500 54*02. 7.*/.0

Ik_\i Zlii\ek Xe[ cfe^+k\id c`XY`c`k`\j /4*4.0 //*407 /*214

H\k ZXj_ gifm`[\[ Yp fg\iXk`e^ XZk`m`k`\j /30*.1/ 33*264 027*0/0

Cash flows from investing activities:

=Xg`kXc \og\e[`kli\j ]fi gifg\ikp* \hl`gd\ek Xe[ ZXg`kXc`q\[ jf]knXi\ [\m\cfgd\ek Zfjkj &02*5/1' &/6*/0/' &/1*6..'

H\k ZXj_ lj\[ `e `em\jk`e^ XZk`m`k`\j &02*5/1' &/6*/0/' &/1*6..'

Cash flows from financing activities:

<fiifn`e^j le[\i i\mfcm`e^ ]XZ`c`kp w 1.*... 03*...

JXpd\ekj fe i\mfcm`e^ ]XZ`c`kp w &33*...' w

JXpd\ekj fe [\Yk fYc`^Xk`fej &/.*...' &/.*...' &/.6*403'

JXpd\ekj fe [\Yk ]`eXeZ`e^ Zfjkj &473' w w

FfXe ]\\j fe Yfiifn`e^j w w &1*/36'

L\gliZ_Xj\ f] Zfddfe jkfZb &15*771' &27*633' &77*64.'

JXpd\ekj ]fi kXo n`k__fc[`e^j* e\k f] gifZ\\[j ]ifd `jjlXeZ\ f] Zfddfe jkfZb &1*676' &1.*/01' &3*/2.'

>\]\ii\[ gXpd\ekj fe Xe XZhl`j`k`fe w w &1*...'

H\k ZXj_ lj\[ `e ]`eXeZ`e^ XZk`m`k`\j &30*364' &//2*756' &/72*561'

@fi\`^e Zlii\eZp \]]\Zk fe ZXj_ Xe[ ZXj_ \hl`mXc\ekj 1/2 &3/2' &103'

H\k `eZi\Xj\ &[\Zi\Xj\' `e ZXj_ Xe[ ZXj_ \hl`mXc\ekj 53*.24 &56*/05' 2.*1.2

Cash and cash equivalents at beginning of period /34*477 012*604 /72*300

Cash and cash equivalents at end of period " 01/*523 " /34*477 " 012*604

Supplemental disclosure of cash flow information:

=Xj_ gX`[ ]fi `ek\i\jk " /2*525 " /2*47/ " /1*.71

=Xj_ gX`[ ]fi kXo\j* e\k " 2*.45 " /3*4/1 " /0*..1

Non-cash investing activities:

OegX`[ ZXg`kXc \og\e[`kli\j " /*104 " 2*.62 " 0*03.

M\\ XZZfdgXep`e^ efk\j kf Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj,
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EXTREME NETWORKS, INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

1. Description of Business and Basis of Presentation

?oki\d\ H\knfibj* CeZ,* kf^\k_\i n`k_ `kj jlYj`[`Xi`\j &Zfcc\Zk`m\cp i\]\ii\[ kf Xj x?oki\d\y fi k_\ x=fdgXepy' `j X c\X[\i `e gifm`[`e^ jf]knXi\+[i`m\e

e\knfib`e^ jfclk`fej ]fi \ek\igi`j\ Zljkfd\ij, N_\ =fdgXep Zfe[lZkj `kj jXc\j Xe[ dXib\k`e^ XZk`m`k`\j fe X nfic[n`[\ YXj`j k_ifl^_ [`jki`Ylkfij* i\j\cc\ij Xe[

k_\ =fdgXep{j ]`\c[ jXc\j fi^Xe`qXk`fe, ?oki\d\ nXj `eZfigfiXk\[ `e =Xc`]fie`X `e /774 Xe[ i\`eZfigfiXk\[ `e >\cXnXi\ `e /777,

Fiscal Year

N_\ =fdgXep lj\j X ]`jZXc ZXc\e[Xi p\Xi \e[`e^ fe Dle\ 1., ;cc i\]\i\eZ\j _\i\`e kf x]`jZXc 0.03y fi x 0.03y9 x]`jZXc 0.02y fi x0.02y9 x]`jZXc 0.01y fi

x0.01y i\gi\j\ek k_\ ]`jZXc p\Xij \e[`e^* i\jg\Zk`m\cp,

Principles of Consolidation

N_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj `eZcl[\ k_\ XZZflekj f] ?oki\d\ H\knfibj* CeZ, Xe[ `kj n_fccp+fne\[ jlYj`[`Xi`\j, ;cc `ek\i+ZfdgXep YXcXeZ\j Xe[

kiXejXZk`fej _Xm\ Y\\e \c`d`eXk\[ fe Zfejfc`[Xk`fe,

N_\ =fdgXep gi\[fd`eXekcp lj\j k_\ Oe`k\[ MkXk\j >fccXi Xj `kj ]leZk`feXc Zlii\eZp, N_\ ]leZk`feXc Zlii\eZp ]fi Z\ikX`e f] `kj ]fi\`^e jlYj`[`Xi`\j `j k_\

cfZXc Zlii\eZp, @fi k_fj\ jlYj`[`Xi`\j k_Xk fg\iXk\ `e X cfZXc Zlii\eZp ]leZk`feXc \em`ifed\ek* Xcc Xjj\kj Xe[ c`XY`c`k`\j Xi\ kiXejcXk\[ kf Oe`k\[ MkXk\j >fccXij Xk

Zlii\ek dfek_+\e[ \oZ_Xe^\ iXk\j9 Xe[ i\m\el\j Xe[ \og\ej\j Xi\ kiXejcXk\[ lj`e^ k_\ dfek_cp Xm\iX^\ iXk\,

Accounting Estimates

N_\ gi\gXiXk`fe f] ]`eXeZ`Xc jkXk\d\ekj Xe[ i\cXk\[ [`jZcfjli\j `e Zfe]fid`kp n`k_ O,M, ^\e\iXccp XZZ\gk\[ XZZflek`e^ gi`eZ`gc\j i\hl`i\j dXeX^\d\ek kf

dXb\ \jk`dXk\j Xe[ Xjjldgk`fej k_Xk X]]\Zk k_\ Xdflekj i\gfik\[ `e k_\ ]`eXeZ`Xc jkXk\d\ekj Xe[ k_\ XZZfdgXep`e^ efk\j, ;ZklXc i\jlckj Zflc[ [`]]\i dXk\i`Xccp

]ifd k_\j\ \jk`dXk\j,

2. Summary of Significant Accounting Policies

Revenue Recognition

N_\ =fdgXep XZZflekj ]fi i\m\el\ `e XZZfi[XeZ\ n`k_ ;ZZflek`e^ MkXe[Xi[j =f[`]`ZXk`fe &x;M=y' Nfg`Z 4.4* Revenue from Contracts with Customers,

N_\ =fdgXep [\i`m\j i\m\el\j gi`dXi`cp ]ifd jXc\j f] `kj e\knfib`e^ \hl`gd\ek* n`k_ k_\ i\dX`e`e^ i\m\el\j ^\e\iXk\[ ]ifd jXc\j f] jlYjZi`gk`fe Xe[ jlggfik*

n_`Z_ gi`dXi`cp `eZcl[\j jf]knXi\ jlYjZi`gk`fej [\c`m\i\[ Xj jf]knXi\ Xj X j\im`Z\ &xMXXMy' Xe[ X[[`k`feXc i\m\el\j ]ifd dX`ek\eXeZ\ ZfekiXZkj* gif]\jj`feXc

j\im`Z\j* Xe[ kiX`e`e^ ]fi k_\ gif[lZkj, N_\ =fdgXep i\Zf^e`q\j i\m\el\j n_\e Zfekifc f] gifd`j\[ ^ff[j fi j\im`Z\j `j kiXej]\ii\[ kf `kj Zljkfd\ij* `e Xe

Xdflek k_Xk i\]c\Zkj k_\ Zfej`[\iXk`fe k_\ =fdgXep \og\Zkj kf Y\ \ek`kc\[ kf `e \oZ_Xe^\ ]fi k_fj\ ^ff[j fi j\im`Z\j,

M\\ Hfk\ 1* Revenues, ]fi ]lik_\i [`jZljj`fe,

Cash and Cash Equivalents

N_\ =fdgXep Zfej`[\ij _`^_cp c`hl`[ `em\jkd\ekj n`k_ dXkli`k`\j f] k_i\\ dfek_j fi c\jj Xk k_\ [Xk\ f] gliZ_Xj\ kf Y\ ZXj_ \hl`mXc\ekj, =Xj_ Xe[ ZXj_

\hl`mXc\ekj Xi\ dX`ekX`e\[ n`k_ j\m\iXc ]`eXeZ`Xc `ejk`klk`fej, N_\j\ Xi\ ]`eXeZ`Xc `ejk`klk`fej n`k_ i\glkXYc\ Zi\[`k Xe[ k_\i\]fi\ Y\Xi d`e`dXc Zi\[`k i`jb,

>\gfj`kj _\c[ n`k_ YXebj dXp \oZ\\[ k_\ Xdflek f] `ejliXeZ\ gifm`[\[ fe jlZ_ [\gfj`kj,

Allowance for Product Returns

N_\ =fdgXep dX`ekX`ej \jk`dXk\j ]fi gif[lZk i\kliej YXj\[ fe `kj _`jkfi`ZXc i\kliej* XeXcpj`j f] Zi\[`k d\dfj Xe[ `kj i\klie gfc`Z`\j, N_\ XccfnXeZ\

`eZcl[\j k_\ \jk`dXk\j ]fi gif[lZk XccfnXeZ\j ]ifd \e[ Zljkfd\ij Xj n\cc Xj jkfZb ifkXk`fej Xe[ fk_\i i\kliej ]ifd k_\ =fdgXep{j jkfZb`e^ [`jki`Ylkfij, N_\

XccfnXeZ\ ]fi gif[lZk i\kliej `j j_fne Xj X i\[lZk`fe f] XZZflekj i\Z\`mXYc\ Xj k_\i\ `j X ZfekiXZklXc i`^_k f] f]]j\k Xe[ i\kliej Xi\ Xggc`\[ kf XZZflekj i\Z\`mXYc\

YXcXeZ\j flkjkXe[`e^ Xj f] k_\ YXcXeZ\ j_\\k [Xk\, N_\i\ _Xm\ efk Y\\e dXk\i`Xc Z_Xe^\j kf k_\ \jk`dXk\[ gif[lZk i\kliej ]fi Xep g\i`f[j gi\j\ek\[,
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Allowance for Credit Losses

N_\ =fdgXep dX`ekX`ej Xe XccfnXeZ\ ]fi Zi\[`k cfjj\j n_`Z_ i\]c\Zkj `kj Y\jk \jk`dXk\ f] gfk\ek`Xccp leZfcc\Zk`Yc\ kiX[\ i\Z\`mXYc\j, N_\ XccfnXeZ\

Zfej`jkj f] Yfk_ jg\Z`]`Z Xe[ ^\e\iXc i\j\im\j, N_\ =fdgXep Zfek`elXccp dfe`kfij Xe[ \mXclXk\j k_\ Zfcc\ZkXY`c`kp f] `kj kiX[\ i\Z\`mXYc\j YXj\[ fe X ZfdY`eXk`fe

f] ]XZkfij, Ck i\Zfi[j jg\Z`]`Z XccfnXeZ\j ]fi YX[ [\Ykj `e ^\e\iXc Xe[ X[d`e`jkiXk`m\ \og\ej\ n_\e `k Y\Zfd\j XnXi\ f] X jg\Z`]`Z Zljkfd\i{j `eXY`c`kp kf d\\k `kj

]`eXeZ`Xc fYc`^Xk`fe kf k_\ =fdgXep* jlZ_ Xj `e k_\ ZXj\ f] YXebilgkZp ]`c`e^j fi [\k\i`fiXk`fe f] ]`eXeZ`Xc gfj`k`fe, ?jk`dXk\j Xi\ lj\[ `e [\k\id`e`e^ k_\

XccfnXeZ\j ]fi Xcc fk_\i Zljkfd\ij YXj\[ fe ]XZkfij jlZ_ Xj Zlii\ek ki\e[j `e k_\ c\e^k_ f] k`d\ k_\ i\Z\`mXYc\j Xi\ gXjk [l\ Xe[ _`jkfi`ZXc Zfcc\Zk`fe \og\i`\eZ\,

N_\ =fdgXep d`k`^Xk\j jfd\ Zfcc\Zk`fe i`jb Yp i\hl`i`e^ Z\ikX`e f] `kj Zljkfd\ij `e k_\ ;j`X+JXZ`]`Z i\^`fe kf gXp ZXj_ `e X[mXeZ\ fi j\Zli\ c\kk\ij f] Zi\[`k

n_\e gcXZ`e^ Xe fi[\i n`k_ k_\ =fdgXep,

Inventories

N_\ =fdgXep mXcl\j `kj `em\ekfip Xk k_\ cfn\i f] Zfjk fi e\k i\Xc`qXYc\ mXcl\, =fjk `j Zfdglk\[ lj`e^ jkXe[Xi[ Zfjk* n_`Z_ Xggifo`dXk\j XZklXc Zfjk* fe X

]`ijk+`e* ]`ijk+flk YXj`j, ;[aljkd\ekj kf i\[lZ\ k_\ Zfjk f] `em\ekfip kf `kj e\k i\Xc`qXYc\ mXcl\ Xi\ dX[\* `] i\hl`i\[* n_\e Zfe[`k`fej \o`jk k_Xk jl^^\jk k_Xk

`em\ekfip `j fYjfc\k\ fi dXp Y\ `e \oZ\jj f] Xek`Z`gXk\[ [\dXe[ YXj\[ lgfe Xjjldgk`fej XYflk ]lkli\ [\dXe[, ;k k_\ gf`ek f] k_\ cfjj i\Zf^e`k`fe* X e\n cfn\i+

Zfjk YXj`j ]fi k_Xk `em\ekfip `j \jkXYc`j_\[* Xe[ jlYj\hl\ek Z_Xe^\j `e ]XZkj Xe[ Z`iZldjkXeZ\j [f efk i\jlck `e k_\ i\jkfiXk`fe fi `eZi\Xj\ `e k_Xk e\ncp

\jkXYc`j_\[ Zfjk YXj`j, Ji\m`fljcp ni`kk\e [fne fi fYjfc\k\ `em\ekfip jlYj\hl\ekcp jfc[ _Xj efk _X[ X dXk\i`Xc `dgXZk fe ^ifjj dXi^`e ]fi Xep f] k_\ g\i`f[j

gi\j\ek\[,

Long-Lived Assets

Ffe^+c`m\[ Xjj\kj `eZcl[\ &X' gifg\ikp Xe[ \hl`gd\ek* &Y' fg\iXk`e^ c\Xj\ i`^_k+f]+lj\ &xLIOy' Xjj\kj* &Z' ZXg`kXc`q\[ jf]knXi\ [\m\cfgd\ek Zfjkj &['

^ff[n`cc Xe[ `ekXe^`Yc\ Xjj\kj* Xe[ &\' fk_\i Xjj\kj, Jifg\ikp Xe[ \hl`gd\ek* LIO Xjj\kj* Xe[ [\]`e`k\+c`m\[ `ekXe^`Yc\ Xjj\kj Xi\ i\m`\n\[ ]fi `dgX`id\ek

n_\e\m\i \m\ekj fi Z_Xe^\j `e Z`iZldjkXeZ\j `e[`ZXk\ k_Xk k_\ ZXiip`e^ Xdflek f] jlZ_ Xjj\kj fi Xjj\k ^iflgj dXp efk Y\ i\Zfm\iXYc\, C] jlZ_ ]XZkj Xe[

Z`iZldjkXeZ\j \o`jk* k_\ =fdgXep Xjj\jj\j k_\ i\Zfm\iXY`c`kp f] k_\j\ Xjj\kj Yp ZfdgXi`e^ k_\ gifa\Zk\[ le[`jZflek\[ e\k ZXj_ ]cfnj XjjfZ`Xk\[ n`k_ k_\ i\cXk\[

Xjj\k fi ^iflg f] Xjj\kj fm\i k_\`i i\dX`e`e^ c`m\j X^X`ejk k_\`i i\jg\Zk`m\ ZXiip`e^ Xdflekj, CdgX`id\ekj* `] Xep* Xi\ YXj\[ fe k_\ \oZ\jj f] k_\ ZXiip`e^ Xdflek

fm\i k_\ ]X`i mXcl\ f] k_fj\ Xjj\kj,

(a) Property and Equipment, Net

Jifg\ikp Xe[ \hl`gd\ek Xi\ jkXk\[ Xk Zfjk c\jj XZZldlcXk\[ [\gi\Z`Xk`fe Xe[ Xdfik`qXk`fe, >\gi\Z`Xk`fe Xe[ Xdfik`qXk`fe `j Zfdglk\[ lj`e^ k_\ jkiX`^_k+

c`e\ d\k_f[ fm\i k_\ \jk`dXk\[ lj\]lc c`m\j f] k_\ Xjj\kj, ?jk`dXk\[ lj\]lc c`m\j f] fe\ kf ]fli p\Xij Xi\ lj\[ ]fi Zfdglk\i \hl`gd\ek Xe[ gliZ_Xj\[ jf]knXi\,

?jk`dXk\[ lj\]lc c`m\j f] k_i\\ kf j\m\e p\Xij Xi\ lj\[ ]fi f]]`Z\ \hl`gd\ek Xe[ ]lie`kli\ Xe[ ]`okli\j, >\gi\Z`Xk`fe Xe[ Xdfik`qXk`fe f] c\Xj\_fc[ `dgifm\d\ekj

`j Zfdglk\[ lj`e^ k_\ c\jj\i f] k_\ lj\]lc c`]\ fi c\Xj\ k\idj,

(b) Leases

N_\ =fdgXep c\Xj\j ]XZ`c`k`\j* \hl`gd\ek Xe[ m\_`Zc\j le[\i fg\iXk`e^ c\Xj\j k_Xk \og`i\ fe mXi`flj [Xk\j k_ifl^_ ]`jZXc 0.11, N_\ =fdgXep [\k\id`e\j

`] Xe XiiXe^\d\ek `j X c\Xj\ Xk `eZ\gk`fe, GXeX^\d\ek \mXclXk\j k_\ ZcXjj`]`ZXk`fe f] c\Xj\j Xk Zfdd\eZ\d\ek [Xk\ Xe[ Xj e\Z\jjXip* Xk df[`]`ZXk`fe, Ce ^\e\iXc*

c\Xj\ XiiXe^\d\ekj \oZ\\[`e^ X kn\cm\+dfek_ k\id* Xi\ i\Zf^e`q\[ Xj LIO Xjj\kj n`k_ XjjfZ`Xk\[ fg\iXk`e^ c\Xj\ c`XY`c`k`\j fe k_\ Zfejfc`[Xk\[ YXcXeZ\ j_\\kj,

LIO Xjj\kj le[\i k_\ =fdgXep{j fg\iXk`e^ c\Xj\j i\gi\j\ek k_\ =fdgXep{j i`^_k kf lj\ Xe le[\icp`e^ Xjj\k fm\i k_\ c\Xj\ k\id, Ig\iXk`e^ c\Xj\

c`XY`c`k`\j i\gi\j\ek k_\ =fdgXep{j fYc`^Xk`fe kf dXb\ gXpd\ekj Xi`j`e^ ]ifd k_\ c\Xj\, N_\ LIO Xjj\k `j i\[lZ\[ fm\i X jkiX`^_k+c`e\ fi fk_\i jpjk\dXk`Z YXj`j

i\gi\j\ekXk`m\ f] k_\ gXkk\ie `e n_`Z_ k_\ =fdgXep \og\Zkj kf Zfejld\ k_\ LIO Xjj\kj{ ]lkli\ \Zfefd`Z Y\e\]`kj, N_\ LIO Xjj\kj Xi\ Xcjf X[aljk\[ ]fi

c\Xj\_fc[ `dgifm\d\ekj gX`[ Yp k_\ c\jjfi* c\Xj\ `eZ\ek`m\j* Xe[ Xjj\k `dgX`id\ekj* Xdfe^ fk_\i k_`e^j,

M\\ Hfk\ 6* Leases, ]fi ]lik_\i [`jZljj`fe,

(c) Capitalized Software Development Costs

Software to be Marketed, Leased, or Sold

=Xg`kXc`qXk`fe f] jf]knXi\ [\m\cfgd\ek Zfjkj ]fi jf]knXi\ kf Y\ jfc[* c\Xj\[* fi fk_\in`j\ dXib\k\[ Y\^`ej n_\e X gif[lZk%j k\Z_efcf^`ZXc ]\Xj`Y`c`kp _Xj

Y\\e \jkXYc`j_\[ Xe[ \e[j n_\e X gif[lZk `j XmX`cXYc\ ]fi ^\e\iXc i\c\Xj\ kf Zljkfd\ij, A\e\iXccp* k_\ =fdgXep%j gif[lZkj Xi\ i\c\Xj\[ jffe X]k\i k\Z_efcf^`ZXc

]\Xj`Y`c`kp _Xj Y\\e \jkXYc`j_\[, ;j X i\jlck* Zfjkj `eZlii\[ Y\kn\\e XZ_`\m`e^ k\Z_efcf^`ZXc ]\Xj`Y`c`kp Xe[ gif[lZk ^\e\iXc XmX`cXY`c`kp _Xm\ efk Y\\e j`^e`]`ZXek,



EXTREME NETWORKS, INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

35

Internal-Use Software

N_\ =fdgXep ZXg`kXc`q\j Zfjkj XjjfZ`Xk\[ n`k_ `ek\ieXc+lj\ jf]knXi\ Xggc`ZXk`fej Xe[ jpjk\dj [li`e^ k_\ Xggc`ZXk`fe [\m\cfgd\ek jkX^\, MlZ_ ZXg`kXc`q\[

Zfjkj `eZcl[\ \ok\ieXc [`i\Zk Zfjkj `eZlii\[ `e [\m\cfg`e^ fi fYkX`e`e^ jf]knXi\ Xggc`ZXk`fej Xe[ gXpifcc Xe[ gXpifcc+i\cXk\[ Zfjkj ]fi \dgcfp\\j* n_f Xi\ [`i\Zkcp

XjjfZ`Xk\[ n`k_ k_\ [\m\cfgd\ek f] k_\ Xggc`ZXk`fe, N_\ =fdgXep `eZcl[\j jlZ_ `ek\ieXc+lj\ jf]knXi\ Zfjkj `e k_\ jf]knXi\ ZXk\^fip `e gifg\ikp Xe[ \hl`gd\ek

Xe[ Xdfik`q\j k_\j\ Zfjkj fe X jkiX`^_k+c`e\ YXj`j fm\i Xe \jk`dXk\[ lj\]lc c`]\ f] k_i\\ kf j\m\e p\Xij, N_\ =fdgXep ZXg`kXc`q\[ Xggifo`dXk\cp "/.,0 d`cc`fe `e

jf]knXi\ [\m\cfgd\ek Zfjkj ]fi k_\ ]`jZXc p\Xi \e[\[ Dle\ 1.* 0.03, N_\ jf]knXi\ [\m\cfgd\ek Zfjkj k_Xk k_\ =fdgXep ZXg`kXc`q\[ ]fi k_\ ]`jZXc p\Xij \e[\[ Dle\

1.* 0.02 Xe[ 0.01 n\i\ efk dXk\i`Xc,

Cloud Computing Software Implementation Costs

=cfl[ Zfdglk`e^ jf]knXi\ `dgc\d\ekXk`fe Zfjkj `eZlii\[ `e _fjk`e^ XiiXe^\d\ekj Xi\ ZXg`kXc`q\[ Xe[ i\gfik\[ Xj X Zfdgfe\ek f] gi\gX`[ \og\ej\j Xe[

fk_\i Zlii\ek Xjj\kj* Xe[ fk_\i Xjj\kj, IeZ\ XmX`cXYc\ ]fi k_\`i `ek\e[\[ lj\* k_\j\ Zfjkj Xi\ Xdfik`q\[ fe X jkiX`^_k+c`e\ YXj`j fm\i k_\`i i\jg\Zk`m\ ZfekiXZk j\im`Z\

g\i`f[j* `eZcl[`e^ g\i`f[j Zfm\i\[ Yp Xep i\XjfeXYcp gifYXYc\ fgk`fej kf \ok\e[* iXe^`e^ ]ifd k_i\\ kf j\m\e p\Xij, N_\ =fdgXep ZXg`kXc`q\[ Xggifo`dXk\cp

"17,4 d`cc`fe Zcfl[ Zfdglk`e^ `dgc\d\ekXk`fe Zfjkj ]fi k_\ ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03, =Xg`kXc`q\[ Zcfl[ Zfdglk`e^ `dgc\d\ekXk`fe Zfjkj ]fi k_\ ]`jZXc

p\Xi \e[\[ Dle\ 1.* 0.02 Xe[ 0.01 n\i\ efk dXk\i`Xc,

(d) Goodwill and Intangible Assets

Aff[n`cc Xe[ `ekXe^`Yc\ Xjj\kj Xi\ ^\e\iXk\[ Xj X i\jlck f] Ylj`e\jj ZfdY`eXk`fej Xe[ Xi\ Zfdgi`j\[ f]* Xdfe^ fk_\i k_`e^j* [\m\cfg\[ k\Z_efcf^p*

Zljkfd\i i\cXk`fej_`gj* kiX[\ eXd\j* Xe[ c`Z\ej`e^ X^i\\d\ekj,

N_\ i\dX`e`e^ c`m\j f] `ekXe^`Yc\ Xjj\kj Xi\ Zfej`[\i\[ i\^lcXicp Xcfe^ n`k_ Xjj\jjd\ekj f] `dgX`id\ek Xe[ c`m\j Xi\ X[aljk\[ fi `dgX`id\ek Z_Xi^\j

kXb\e n_\e i\hl`i\[,

Aff[n`cc `j ZXcZlcXk\[ Xj k_\ \oZ\jj f] k_\ gliZ_Xj\ gi`Z\ fm\i k_\ ]X`i mXcl\ f] e\k kXe^`Yc\ Xe[ `[\ek`]`XYc\ `ekXe^`Yc\ Xjj\kj XZhl`i\[, Aff[n`cc `j efk

Xdfik`q\[* Ylk iXk_\i `j k\jk\[ ]fi `dgX`id\ek Xk c\Xjk XeelXccp fi dfi\ ]i\hl\ekcp `] `e[`ZXkfij f] `dgX`id\ek Xi\ gi\j\ek, N_\ =fdgXep _Xj fe\ i\gfik`e^ le`k

Xe[ g\i]fidj `kj XeelXc ^ff[n`cc `dgX`id\ek XeXcpj`j Xj f] k_\ ]`ijk [Xp f] k_\ ]flik_ hlXik\i f] \XZ_ p\Xi, Ce Xjj\jj`e^ `dgX`id\ek fe ^ff[n`cc* k_\ =fdgXep

YpgXjj\j k_\ hlXc`kXk`m\ Xjj\jjd\ek Xe[ gifZ\\[j [`i\Zkcp kf g\i]fid`e^ k_\ hlXek`kXk`m\ \mXclXk`fe f] k_\ ]X`i mXcl\ f] k_\ i\gfik`e^ le`k* kf ZfdgXi\ X^X`ejk k_\

ZXiip`e^ mXcl\ f] k_\ i\gfik`e^ le`k, ; ^ff[n`cc `dgX`id\ek Z_Xi^\ `j i\Zf^e`q\[ ]fi k_\ Xdflek Yp n_`Z_ k_\ i\gfik`e^ le`k{j ]X`i mXcl\ `j c\jj k_Xe `kj ZXiip`e^

mXcl\, <Xj\[ fe k_\ i\jlckj f] k_\ ^ff[n`cc `dgX`id\ek XeXcpj`j* k_\ =fdgXep [\k\id`e\[ k_Xk ef `dgX`id\ek Z_Xi^\ e\\[\[ kf Y\ i\Zfi[\[ ]fi Xep g\i`f[j

gi\j\ek\[,

Business Combinations

N_\ =fdgXep Xggc`\j k_\ XZhl`j`k`fe d\k_f[ f] XZZflek`e^ ]fi Ylj`e\jj ZfdY`eXk`fej, Oe[\i k_`j d\k_f[ f] XZZflek`e^* Xcc Xjj\kj XZhl`i\[ Xe[ c`XY`c`k`\j

Xjjld\[ Xi\ i\Zfi[\[ Xk k_\`i i\jg\Zk`m\ ]X`i mXcl\j Xk k_\ [Xk\ f] k_\ XZhl`j`k`fe, >\k\id`e`e^ k_\ ]X`i mXcl\ f] Xjj\kj XZhl`i\[ Xe[ c`XY`c`k`\j Xjjld\[ i\hl`i\j

dXeX^\d\ek{j al[^d\ek Xe[ f]k\e `emfcm\j k_\ lj\ f] j`^e`]`ZXek \jk`dXk\j Xe[ Xjjldgk`fej* `eZcl[`e^ Xjjldgk`fej n`k_ i\jg\Zk kf ]lkli\ ZXj_ `e]cfnj Xe[

flk]cfnj* [`jZflek iXk\j* lj\]lc c`m\j* Xdfe^ fk_\i `k\dj, @X`i mXcl\ `j [\]`e\[ Xj k_\ gi`Z\ k_Xk nflc[ Y\ i\Z\`m\[ kf j\cc Xe Xjj\k fi gX`[ kf kiXej]\i X c`XY`c`kp `e

Xe fi[\icp kiXejXZk`fe Y\kn\\e dXib\k gXik`Z`gXekj Xk k_\ d\Xjli\d\ek [Xk\, GXib\k gXik`Z`gXekj Xi\ Xjjld\[ kf Y\ Ylp\ij Xe[ j\cc\ij `e k_\ gi`eZ`gXc &dfjk

X[mXekX^\flj' dXib\k ]fi k_\ Xjj\k fi c`XY`c`kp, ;[[`k`feXccp* ]X`i mXcl\ d\Xjli\d\ekj ]fi Xe Xjj\k Xjjld\ k_\ _`^_\jk Xe[ Y\jk lj\ f] k_Xk Xjj\k Yp dXib\k

gXik`Z`gXekj, ;j X i\jlck* k_\ =fdgXep dXp Y\ i\hl`i\[ kf mXcl\ k_\ XZhl`i\[ Xjj\kj Xk ]X`i mXcl\ d\Xjli\j k_Xk [f efk i\]c\Zk `kj `ek\e[\[ lj\ f] k_fj\ Xjj\kj, Oj\

f] [`]]\i\ek \jk`dXk\j Xe[ al[^d\ekj Zflc[ p`\c[ [`]]\i\ek i\jlckj,

;ep \oZ\jj f] k_\ gliZ_Xj\ gi`Z\ fm\i k_\ ]X`i mXcl\ f] k_\ e\k Xjj\kj XZhl`i\[ `j i\Zf^e`q\[ Xj ^ff[n`cc, ;ck_fl^_ k_\ =fdgXep Y\c`\m\j k_\ Xjjldgk`fej

Xe[ \jk`dXk\j `k _Xj dX[\ Xi\ i\XjfeXYc\ Xe[ Xggifgi`Xk\* k_\p Xi\ YXj\[ `e gXik fe _`jkfi`ZXc \og\i`\eZ\ Xe[ `e]fidXk`fe k_Xk dXp Y\ fYkX`e\[ ]ifd k_\

dXeX^\d\ek f] k_\ XZhl`i\[ ZfdgXep Xe[ Xi\ `e_\i\ekcp leZ\ikX`e, >li`e^ k_\ d\Xjli\d\ek g\i`f[* n_`Z_ dXp Y\ lg kf fe\ p\Xi ]ifd k_\ XZhl`j`k`fe [Xk\* k_\

=fdgXep dXp i\Zfi[ X[aljkd\ekj kf k_\ Xjj\kj XZhl`i\[ Xe[ c`XY`c`k`\j Xjjld\[ n`k_ k_\ Zfii\jgfe[`e^ f]]j\k kf ^ff[n`cc ]fi ]XZkj Xe[ Zfej`[\iXk`fej k_Xk n\i\

befne Xk k_\ XZhl`j`k`fe [Xk\, Ogfe k_\ ZfeZclj`fe f] k_\ d\Xjli\d\ek g\i`f[ fi ]`eXc [\k\id`eXk`fe f] k_\ mXcl\j f] Xjj\kj XZhl`i\[ fi c`XY`c`k`\j Xjjld\[*

n_`Z_\m\i Zfd\j ]`ijk* Xep jlYj\hl\ek X[aljkd\ekj Xi\ i\Zfi[\[ n`k_`e k_\ =fdgXep{j Zfejfc`[Xk\[ jkXk\d\ekj f] fg\iXk`fej,
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Deferred Revenue

>\]\ii\[ i\m\el\ i\gi\j\ekj Xdflekj ]fi &`' [\]\ii\[ jlYjZi`gk`fe Xe[ jlggfik* Xe[ &``' fk_\i [\]\ii\[ i\m\el\ `eZcl[`e^ gif]\jj`feXc j\im`Z\j Xe[ kiX`e`e^

n_\e k_\ i\m\el\ i\Zf^e`k`fe Zi`k\i`X _Xm\ efk Y\\e d\k,

Product Warranties and Guarantees

H\knfib`e^ gif[lZkj dXp ZfekX`e le[\k\Zk\[ _Xi[nXi\ fi jf]knXi\ \iifij n_\e e\n gif[lZkj fi e\n m\ij`fej fi lg[Xk\j f] \o`jk`e^ gif[lZkj Xi\

i\c\Xj\[ kf k_\ dXib\kgcXZ\, N_\ dXafi`kp f] k_\ =fdgXep{j _Xi[nXi\ gif[lZkj Xi\ j_`gg\[ n`k_ \`k_\i X fe\+p\Xi nXiiXekp fi X c`d`k\[ c`]\k`d\ nXiiXekp* Xe[

jf]knXi\ gif[lZkj i\Z\`m\ X 7.+[Xp nXiiXekp, Ogfe j_`gd\ek f] gif[lZkj kf `kj Zljkfd\ij* k_\ =fdgXep \jk`dXk\j \og\ej\j ]fi k_\ Zfjk kf i\gX`i fi i\gcXZ\

gif[lZkj k_Xk dXp Y\ i\klie\[ le[\i nXiiXekp Xe[ XZZil\j X c`XY`c`kp `e Zfjk f] gif[lZk i\m\el\j ]fi k_`j Xdflek, N_\ [\k\id`eXk`fe f] k_\ =fdgXep{j nXiiXekp

i\hl`i\d\ekj `j YXj\[ fe XZklXc _`jkfi`ZXc \og\i`\eZ\ n`k_ k_\ gif[lZk fi gif[lZk ]Xd`cp* \jk`dXk\j f] i\gX`i Xe[ i\gcXZ\d\ek Zfjkj Xe[ Xep gif[lZk nXiiXekp

gifYc\dj k_Xk Xi\ `[\ek`]`\[ X]k\i j_`gd\ek, N_\ =fdgXep \jk`dXk\j Xe[ X[aljkj k_\j\ XZZilXcj Xk \XZ_ YXcXeZ\ j_\\k [Xk\ `e XZZfi[XeZ\ n`k_ Z_Xe^\j `e k_\j\

]XZkfij,

Ce k_\ efidXc Zflij\ f] Ylj`e\jj kf ]XZ`c`kXk\ jXc\j f] `kj gif[lZkj* k_\ =fdgXep `e[\de`]`\j `kj i\j\cc\ij Xe[ \e[+lj\i Zljkfd\ij n`k_ i\jg\Zk kf Z\ikX`e

dXkk\ij, N_\ =fdgXep _Xj X^i\\[ kf _fc[ k_\ Zljkfd\i _Xidc\jj X^X`ejk cfjj\j Xi`j`e^ ]ifd X Yi\XZ_ f] `ek\cc\ZklXc gifg\ikp `e]i`e^\d\ek fi fk_\i ZcX`dj dX[\

X^X`ejk Z\ikX`e gXik`\j, N_\j\ X^i\\d\ekj dXp c`d`k k_\ k`d\ n`k_`e n_`Z_ Xe `e[\de`]`ZXk`fe ZcX`d ZXe Y\ dX[\ Xe[ k_\ Xdflek f] k_\ ZcX`d, Ck `j efk gfjj`Yc\ kf

\jk`dXk\ k_\ dXo`dld gfk\ek`Xc Xdflek le[\i k_\j\ `e[\de`]`ZXk`fe X^i\\d\ekj [l\ kf k_\ c`d`k\[ _`jkfip f] gi`fi `e[\de`]`ZXk`fe ZcX`dj Xe[ k_\ le`hl\ ]XZkj

Xe[ Z`iZldjkXeZ\j `emfcm\[ `e \XZ_ gXik`ZlcXi X^i\\d\ek, B`jkfi`ZXccp* gXpd\ekj dX[\ Yp k_\ =fdgXep le[\i k_\j\ X^i\\d\ekj _Xm\ efk _X[ X dXk\i`Xc `dgXZk

fe `kj fg\iXk`e^ i\jlckj fi ]`eXeZ`Xc gfj`k`fe,

Stock-based Compensation

N_\ =fdgXep i\Zf^e`q\j Zfdg\ejXk`fe \og\ej\ i\cXk\[ kf jkfZb+YXj\[ XnXi[j* `eZcl[`e^ jkfZb fgk`fej* i\jki`Zk\[ jkfZb le`kj &xLMOjy' le[\i k_\ 0./1

?hl`kp CeZ\ek`m\ JcXe Xe[ \dgcfp\\ jkfZb gliZ_Xj\j i\cXk\[ kf `kj 0./2 ?dgcfp\\ MkfZb JliZ_Xj\ JcXe &k_\ x0./2 ?MJJy'* YXj\[ fe k_\ \jk`dXk\[ ]X`i mXcl\ f]

k_\ XnXi[ fe k_\ ^iXek [Xk\* fm\i k_\ i\hl`j`k\ j\im`Z\ g\i`f[, N_\ =fdgXep XZZflekj ]fi ]fi]\`kli\j Xj k_\p fZZli, N_\ =fdgXep ZXcZlcXk\j k_\ ]X`i mXcl\ f]

jkfZb fgk`fej Xe[ jkfZb gliZ_Xj\ fgk`fej lj`e^ k_\ <cXZb+MZ_fc\j+G\ikfe fgk`fe mXclXk`fe df[\c, N_\ ]X`i mXcl\ f] LMOj `j YXj\[ fe k_\ Zcfj`e^ jkfZb gi`Z\ f]

k_\ =fdgXep{j Zfddfe jkfZb fe k_\ ^iXek [Xk\,

N_\ =fdgXep ^iXekj Z\ikX`e \dgcfp\\j n`k_ jkfZb fgk`fej Xe[ LMOj k_Xk Xi\ k`\[ kf \`k_\i ZfdgXep+n`[\ ]`eXeZ`Xc g\i]fidXeZ\ d\ki`Zj fi Z\ikX`e

dXib\k d\ki`Zj, @fi XnXi[j k_Xk `eZcl[\ g\i]fidXeZ\ Zfe[`k`fej* ef Zfdg\ejXk`fe Zfjk `j i\Zf^e`q\[ lek`c k_\ g\i]fidXeZ\ ^fXcj Xi\ gifYXYc\ f] Y\`e^ d\k* Xk

n_`Z_ k`d\ k_\ ZldlcXk`m\ Zfdg\ejXk`fe \og\ej\ ]ifd k_\ j\im`Z\ `eZ\gk`fe [Xk\ nflc[ Y\ i\Zf^e`q\[, @fi XnXi[j k_Xk ZfekX`e dXib\k Zfe[`k`fej* Zfdg\ejXk`fe

\og\ej\ `j d\Xjli\[ lj`e^ X Gfek\ =Xicf j`dlcXk`fe df[\c Xe[ i\Zf^e`q\[ fm\i k_\ [\i`m\[ j\im`Z\ g\i`f[ YXj\[ fe k_\ \og\Zk\[ dXib\k g\i]fidXeZ\ Xj f] k_\

^iXek [Xk\,

Advertising

;[m\ik`j`e^ Zfjkj Xi\ \og\ej\[ Xj `eZlii\[, ;[m\ik`j`e^ \og\ej\j n\i\ `ddXk\i`Xc `e ]`jZXc p\Xij 0.03* 0.02 Xe[ 0.01,

Income Taxes

N_\ =fdgXep XZZflekj ]fi `eZfd\ kXo\j lk`c`q`e^ k_\ c`XY`c`kp d\k_f[, >\]\ii\[ `eZfd\ kXo\j Xi\ i\Zfi[\[ kf i\]c\Zk Zfej\hl\eZ\j fe ]lkli\ p\Xij f]

[`]]\i\eZ\j Y\kn\\e ]`eXeZ`Xc i\gfik`e^ Xe[ k_\ kXo YXj`j f] Xjj\kj Xe[ c`XY`c`k`\j d\Xjli\[ lj`e^ k_\ \eXZk\[ jkXklkfip kXo iXk\j Xe[ kXo cXnj Xggc`ZXYc\ kf k_\

g\i`f[j `e n_`Z_ [`]]\i\eZ\j Xi\ \og\Zk\[ kf X]]\Zk kXoXYc\ \Xie`e^j, ; mXclXk`fe XccfnXeZ\ `j i\Zf^e`q\[ kf k_\ \ok\ek k_Xk `k `j dfi\ c`b\cp k_Xe efk k_Xk k_\ kXo

Y\e\]`kj n`cc efk Y\ i\Xc`q\[,

N_\ =fdgXep XZZflekj ]fi leZ\ikX`ekp `e `eZfd\ kXo\j lj`e^ X knf+jk\g XggifXZ_ kf i\Zf^e`q\ Xe[ d\Xjli\ leZ\ikX`e kXo gfj`k`fej, N_\ ]`ijk jk\g `j kf

\mXclXk\ k_\ kXo gfj`k`fe Yp [\k\id`e`e^ `] k_\ n\`^_k f] XmX`cXYc\ \m`[\eZ\ `e[`ZXk\j k_Xk `k `j dfi\ c`b\cp k_Xe efk k_Xk k_\ gfj`k`fe n`cc Y\ jljkX`e\[ fe Xl[`k*

`eZcl[`e^ i\jfclk`fe f] i\cXk\[ Xgg\Xcj fi c`k`^Xk`fe gifZ\jj\j* `] Xep, N_\ j\Zfe[ jk\g `j kf d\Xjli\ k_\ kXo Y\e\]`k Xj k_\ cXi^\jk Xdflek k_Xk `j dfi\ k_Xe 3.#

c`b\cp f] Y\`e^ i\Xc`q\[ lgfe j\kkc\d\ek, N_\ =fdgXep ZcXjj`]`\j k_\ c`XY`c`kp ]fi lei\Zf^e`q\[ kXo Y\e\]`kj Xj Zlii\ek kf k_\ \ok\ek k_Xk k_\ =fdgXep Xek`Z`gXk\j

gXpd\ek &fi i\Z\`gk' f] ZXj_ n`k_`e fe\ p\Xi, Cek\i\jk Xe[ g\eXck`\j i\cXk\[ kf leZ\ikX`e kXo gfj`k`fej Xi\ i\Zf^e`q\[ `e k_\ gifm`j`fe ]fi `eZfd\ kXo\j, @fi

X[[`k`feXc [`jZljj`fe* j\\ Hfk\ /3* Income Taxes,

Recently Adopted Accounting Pronouncements

Ce Hfm\dY\i 0.01* k_\ @;M< `jjl\[ ;MO 0.01+.5* Segment Reporting (Topic 280): Improvements to Reportable Segment Disclosures kf `dgifm\

i\gfikXYc\ j\^d\ek [`jZcfjli\ i\hl`i\d\ekj gi`dXi`cp k_ifl^_ \e_XeZ\[ [`jZcfjli\j XYflk j`^e`]`ZXek j\^d\ek \og\ej\j Xe[ `e]fidXk`fe lj\[ kf Xjj\jj j\^d\ek

g\i]fidXeZ\, ;cc [`jZcfjli\ i\hl`i\d\ekj f] ;MO 0.01+.5 Xi\ i\hl`i\[ ]fi \ek`k`\j
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n`k_ X j`e^c\ i\gfikXYc\ j\^d\ek, ;MO 0.01+.5 `j \]]\Zk`m\ ]fi ]`jZXc p\Xij Y\^`ee`e^ X]k\i >\Z\dY\i /3* 0.01* Xe[ `ek\i`d g\i`f[j ]fi ]`jZXc p\Xij Y\^`ee`e^

X]k\i >\Z\dY\i /3* 0.02* Xe[ j_flc[ Y\ Xggc`\[ fe X i\kifjg\Zk`m\ YXj`j kf Xcc g\i`f[j gi\j\ek\[, ?Xicp X[fgk`fe `j g\id`kk\[, N_\ =fdgXep _Xj X[fgk\[ k_`j

jkXe[Xi[ ]fi k_\ ]`jZXc p\Xi 0.03 XeelXc Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj Xe[ _Xj Xggc`\[ k_`j jkXe[Xi[ i\kifjg\Zk`m\cp ]fi Xcc gi`fi g\i`f[j gi\j\ek\[ `e k_\

Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj, M\\ Hfk\ /0* Information about Segments and Geographic Areas, ]fi ]lik_\i `e]fidXk`fe,

Recently Issued Accounting Pronouncements Not Yet Adopted

Ce Hfm\dY\i 0.02* k_\ @`eXeZ`Xc ;ZZflek`e^ MkXe[Xi[j <fXi[ &x@;M<y' `jjl\[ ;ZZflek`e^ MkXe[Xi[j Og[Xk\ &x;MOy' 0.02+.1* Income Statement—

Reporting Comprehensive Income—Expense Disaggregation Disclosures (Subtopic 220-40): Disaggregation of Income Statement Expenses kf `dgifm\

[`jZcfjli\j XYflk glYc`Z Ylj`e\jj \ek`k`\j{ \og\ej\j Xe[ kf gifm`[\ dfi\ [\kX`c\[ `e]fidXk`fe Xifle[ k_\ kpg\j f] \og\ej\j `eZcl[\[ `e Zfddfecp gi\j\ek\[

\og\ej\ ZXgk`fej, ;[[`k`feXccp* `e DXelXip 0.03 k_\ @;M< `jjl\[ ;MO 0.03+./ kf ZcXi`]p k_\ \]]\Zk`m\ [Xk\ f] ;MO 0.02+.1, ;MO 0.02+.1 `j \]]\Zk`m\ ]fi ]`jZXc

p\Xij Y\^`ee`e^ X]k\i >\Z\dY\i /3* 0.04* Xe[ `ek\i`d g\i`f[j ]fi ]`jZXc p\Xij Y\^`ee`e^ X]k\i >\Z\dY\i /3* 0.05* Xe[ ZXe Y\ Xggc`\[ fe X gifjg\Zk`m\ YXj`j fi

fe X i\kifjg\Zk`m\ YXj`j kf Xcc g\i`f[j gi\j\ek\[, ?Xicp X[fgk`fe `j g\id`kk\[, N_\ =fdgXep `j Zlii\ekcp \mXclXk`e^ k_\ `dgXZk f] X[fgk`e^ ;MO 0.02+.1 Xe[

;MO 0.03+./ fe `kj Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj Xe[ i\cXk\[ [`jZcfjli\j,

Ce >\Z\dY\i 0.01* k_\ @;M< `jjl\[ ;MO 0.01+.7* Income Taxes (Topic 740), Improvements to Income Tax Disclosures kf \e_XeZ\ `eZfd\ kXo

[`jZcfjli\j gi`dXi`cp k_ifl^_ Z_Xe^\j `e k_\ iXk\ i\ZfeZ`c`Xk`fe Xe[ `eZfd\ kXo\j gX`[ `e]fidXk`fe, ;MO 0.01+.7 `j \]]\Zk`m\ ]fi ]`jZXc p\Xij Y\^`ee`e^ X]k\i

>\Z\dY\i /3* 0.02 fe X gifjg\Zk`m\ YXj`j, ?Xicp X[fgk`fe `j g\id`kk\[, N_\ =fdgXep `j Zlii\ekcp \mXclXk`e^ k_\ `dgXZk f] X[fgk`e^ ;MO 0.01+.7 fe `kj

Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj Xe[ i\cXk\[ [`jZcfjli\j,

3. Revenues

Revenue Recognition

N_\ =fdgXep [\i`m\j k_\ dXafi`kp f] `kj i\m\el\j ]ifd jXc\j f] `kj e\knfib`e^ \hl`gd\ek* n`k_ k_\ i\dX`e`e^ i\m\el\j ^\e\iXk\[ ]ifd jXc\j f]

jlYjZi`gk`fe Xe[ jlggfik* n_`Z_ gi`dXi`cp `eZcl[\j jf]knXi\ jlYjZi`gk`fej [\c`m\i\[ Xj jf]knXi\ Xj X j\im`Z\ &xMXXMy' Xe[ X[[`k`feXc i\m\el\j ]ifd dX`ek\eXeZ\

ZfekiXZkj* gif]\jj`feXc j\im`Z\j Xe[ kiX`e`e^ ]fi `kj gif[lZkj, N_\ =fdgXep j\ccj `kj gif[lZkj* MXXM Xe[ dX`ek\eXeZ\ ZfekiXZkj kf Zljkfd\ij Xe[ kf gXike\ij `e

knf [`jki`Ylk`fe Z_Xee\cj* fi k`\ij, N_\ ]`ijk k`\i Zfej`jkj f] X c`d`k\[ eldY\i f] `e[\g\e[\ek [`jki`Ylkfij k_Xk jkfZb `kj gif[lZkj Xe[ j\cc gi`dXi`cp kf i\j\cc\ij, N_\

j\Zfe[ k`\i f] k_\ [`jki`Ylk`fe Z_Xee\c Zfej`jkj f] efe+jkfZb`e^ [`jki`Ylkfij Xe[ mXcl\+X[[\[ i\j\cc\ij k_Xk j\cc gi`dXi`cp kf \e[+lj\ij, Jif[lZkj Xe[ jlYjZi`gk`fe

Xe[ jlggfik dXp Y\ jfc[ j\gXiXk\cp fi `e Yle[c\[ gXZbX^\j,

N_\ =fdgXep Zfej`[\ij Zljkfd\i gliZ_Xj\ fi[\ij* n_`Z_ `e jfd\ ZXj\j Xi\ ^fm\ie\[ Yp dXjk\i jXc\j X^i\\d\ekj* kf Y\ k_\ ZfekiXZkj n`k_ X Zljkfd\i,

@fi \XZ_ ZfekiXZk* k_\ =fdgXep Zfej`[\ij k_\ gifd`j\ kf kiXej]\i gif[lZkj Xe[ j\im`Z\j* \XZ_ f] n_`Z_ Xi\ [`jk`eZk* kf Y\ k_\ `[\ek`]`\[ g\i]fidXeZ\ fYc`^Xk`fej,

Ce [\k\id`e`e^ k_\ kiXejXZk`fe gi`Z\* k_\ =fdgXep \mXclXk\j n_\k_\i k_\ gi`Z\ `j jlYa\Zk kf i\]le[ fi X[aljkd\ek kf [\k\id`e\ k_\ e\k Zfej`[\iXk`fe kf n_`Z_ k_\

=fdgXep \og\Zkj kf Y\ \ek`kc\[,

@fi Xcc f] k_\ =fdgXep{j jXc\j Xe[ [`jki`Ylk`fe Z_Xee\cj* i\m\el\ `j i\Zf^e`q\[ n_\e Zfekifc f] k_\ gif[lZk `j kiXej]\ii\[ kf k_\ Zljkfd\i &i.e.* n_\e k_\

=fdgXep{j g\i]fidXeZ\ fYc`^Xk`fe `j jXk`j]`\['* n_`Z_ kpg`ZXccp fZZlij Xk j_`gd\ek ]fi gif[lZk jXc\j, L\m\el\j ]ifd MXXM Xe[ dX`ek\eXeZ\ ZfekiXZkj Xi\

i\Zf^e`q\[ fm\i k`d\ Xj k_\ =fdgXep{j g\i]fidXeZ\ fYc`^Xk`fej Xi\ jXk`j]`\[, N_`j `j kpg`ZXccp k_\ ZfekiXZklXc j\im`Z\ g\i`f[* n_`Z_ ^\e\iXccp iXe^\j ]ifd fe\ kf

]`m\ p\Xij, @fi gif[lZk jXc\j kf mXcl\+X[[\[ i\j\cc\ij f] k_\ =fdgXep* efe+jkfZb`e^ [`jki`Ylkfij Xe[ \e[+lj\i Zljkfd\ij* k_\ =fdgXep ^\e\iXccp [f\j efk ^iXek

i\klie gi`m`c\^\j* \oZ\gk ]fi [\]\Zk`m\ gif[lZkj [li`e^ k_\ nXiiXekp g\i`f[* efi [f\j k_\ =fdgXep ^iXek gi`Z`e^ Zi\[`kj, MXc\j kXo\j Zfcc\Zk\[ ]ifd Zljkfd\ij Xi\

\oZcl[\[ ]ifd i\m\el\j, M_`gg`e^ Zfjkj Xi\ `eZcl[\[ `e Zfjk f] gif[lZk i\m\el\j, MXc\j `eZ\ek`m\j Xe[ fk_\i gif^iXdj k_Xk k_\ =fdgXep dXp dXb\ XmX`cXYc\ kf

k_\j\ Zljkfd\ij Xi\ Zfej`[\i\[ kf Y\ X ]fid f] mXi`XYc\ Zfej`[\iXk`fe Xe[ k_\ =fdgXep dX`ekX`ej \jk`dXk\[ XZZilXcj Xe[ XccfnXeZ\j lj`e^ k_\ _`jkfi`ZXc XZklXcj,

N_\i\ n\i\ ef dXk\i`Xc Z_Xe^\j `e k_\ Zlii\ek g\i`f[ kf k_\ \jk`dXk\[ kiXejXZk`fe gi`Z\ ]fi g\i]fidXeZ\ fYc`^Xk`fej n_`Z_ n\i\ jXk`j]`\[ fi gXik`Xccp jXk`j]`\[

[li`e^ gi\m`flj g\i`f[j,

MXc\j kf jkfZb`e^ [`jki`Ylkfij Xi\ dX[\ le[\i k\idj Xccfn`e^ Z\ikX`e gi`Z\ X[aljkd\ekj Xe[ c`d`k\[ i`^_kj f] i\klie &befne Xj xjkfZb ifkXk`fey' f] k_\

=fdgXep{j gif[lZkj _\c[ `e k_\`i `em\ekfip, MkfZb ifkXk`fe i`^_kj ^iXek k_\ [`jki`Ylkfi k_\ XY`c`kp kf i\klie Z\ikX`e jg\Z`]`\[ Xdflekj f] `em\ekfip, MkfZb ifkXk`fej

Xi\ mXi`XYc\ Zfej`[\iXk`fe Xe[ Xi\ \jk`dXk\[ YXj\[ fe _`jkfi`ZXc i\klie iXk\j Xe[ \jk`dXk\j gifm`[\[ Yp k_\ [`jki`Ylkfij, ;[[`k`feXccp* [`jki`Ylkfij f]k\e e\\[ kf

j\cc Xk X gi`Z\ cfn\i k_Xe k_\ ZfekiXZklXc [`jki`Ylk`fe gi`Z\ `e fi[\i kf n`e Ylj`e\jj Xe[ n`cc jlYd`k i\YXk\ i\hl\jkj ]fi k_\ =fdgXep{j gi\+XggifmXc gi`fi kf

j\cc`e^ k_\ gif[lZk kf X Zljkfd\i Xk k_\ [`jZflek\[ gi`Z\, ;k k_\ k`d\ k_\ [`jki`Ylkfi `emf`Z\j `kj \e[ Zljkfd\i fi jffe k_\i\X]k\i* k_\ [`jki`Ylkfi jlYd`kj X i\YXk\

ZcX`d kf k_\ =fdgXep kf X[aljk k_\ [`jki`Ylkfi{j Zfjk ]ifd k_\ ZfekiXZklXc gi`Z\ kf k_\ gi\+Xggifm\[ cfn\i gi`Z\, ;]k\i k_\ =fdgXep m\i`]`\j k_Xk k_\ ZcX`d nXj

gi\+Xggifm\[* X Zi\[`k d\df `j `jjl\[ kf k_\ [`jki`Ylkfi ]fi k_\ i\YXk\ ZcX`d, Ce [\k\id`e`e^ k_\ kiXejXZk`fe gi`Z\* k_\ =fdgXep Zfej`[\ij k_\j\ Zljkfd\i i\YXk\j

kf Y\ mXi`XYc\ Zfej`[\iXk`fe, MlZ_ gi`Z\ X[aljkd\ekj Xi\ \jk`dXk\[ YXj\[ fe Xe XeXcpj`j f] _`jkfi`ZXc
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ZcX`dj Xk k_\ [`jki`Ylkfi c\m\c, N_\i\ n\i\ ef dXk\i`Xc Z_Xe^\j `e k_\ Zlii\ek g\i`f[ kf k_\ \jk`dXk\[ mXi`XYc\ Zfej`[\iXk`fe ]fi g\i]fidXeZ\ fYc`^Xk`fej n_`Z_

n\i\ jXk`j]`\[ fi gXik`Xccp jXk`j]`\[ [li`e^ gi\m`flj g\i`f[j,

Performance Obligations. ; g\i]fidXeZ\ fYc`^Xk`fe `j X gifd`j\ `e X ZfekiXZk kf kiXej]\i X [`jk`eZk ^ff[ fi j\im`Z\ kf k_\ Zljkfd\i Xe[ `j k_\ le`k f]

XZZflek `e ;M= Nfg`Z 4.4, ; ZfekiXZk{j kiXejXZk`fe gi`Z\ `j XccfZXk\[ kf \XZ_ [`jk`eZk g\i]fidXeZ\ fYc`^Xk`fe Xe[ i\Zf^e`q\[ Xj i\m\el\ n_\e* fi Xj* k_\

g\i]fidXeZ\ fYc`^Xk`fe `j jXk`j]`\[, =\ikX`e f] k_\ =fdgXep{j ZfekiXZkj _Xm\ dlck`gc\ g\i]fidXeZ\ fYc`^Xk`fej* Xj k_\ gifd`j\ kf kiXej]\i `e[`m`[lXc ^ff[j fi

j\im`Z\j `j j\gXiXk\cp `[\ek`]`XYc\ ]ifd fk_\i gifd`j\j `e k_\ ZfekiXZkj Xe[* k_\i\]fi\* `j [`jk`eZk, @fi ZfekiXZkj n`k_ dlck`gc\ g\i]fidXeZ\ fYc`^Xk`fej* k_\

=fdgXep XccfZXk\j k_\ ZfekiXZk{j kiXejXZk`fe gi`Z\ kf \XZ_ g\i]fidXeZ\ fYc`^Xk`fe YXj\[ fe `kj i\cXk`m\ jkXe[Xcfe\ j\cc`e^ gi`Z\, N_\ jkXe[+Xcfe\ j\cc`e^ gi`Z\j

Xi\ [\k\id`e\[ YXj\[ fe k_\ gi`Z\j Xk n_`Z_ k_\ =fdgXep j\gXiXk\cp j\ccj k_\j\ gif[lZkj, @fi `k\dj k_Xk Xi\ efk jfc[ j\gXiXk\cp* k_\ =fdgXep \jk`dXk\j k_\

jkXe[+Xcfe\ j\cc`e^ gi`Z\j lj`e^ fk_\i fYj\imXYc\ `eglkj,

N_\ =fdgXep{j g\i]fidXeZ\ fYc`^Xk`fej Xi\ jXk`j]`\[ Xk X gf`ek `e k`d\ fi fm\i k`d\ Xj k_\ Zljkfd\i i\Z\`m\j Xe[ Zfejld\j k_\ Y\e\]`kj gifm`[\[,

MlYjkXek`Xccp Xcc f] k_\ =fdgXep{j gif[lZk jXc\j i\m\el\j Xi\ i\Zf^e`q\[ Xk X gf`ek `e k`d\, MlYjkXek`Xccp Xcc f] k_\ =fdgXep{j jlYjZi`gk`fe Xe[ jlggfik

i\m\el\j Xi\ i\Zf^e`q\[ fm\i k`d\, @fi i\m\el\ i\Zf^e`q\[ fm\i k`d\* k_\ =fdgXep gi`dXi`cp lj\j Xe `eglk d\Xjli\* [Xpj \cXgj\[* kf d\Xjli\ gif^i\jj,

;k Dle\ 1.* 0.03* k_\ =fdgXep _X[ "4/5,3 d`cc`fe f] i\dX`e`e^ g\i]fidXeZ\ fYc`^Xk`fej* n_`Z_ Xi\ gi`dXi`cp Zfdgi`j\[ f] [\]\ii\[ jlYjZi`gk`fe Xe[

[\]\ii\[ jlggfik i\m\el\j, N_\ =fdgXep \og\Zkj kf i\Zf^e`q\ Xggifo`dXk\cp 31# f] k_`j [\]\ii\[ i\m\el\ Xdflek Xj i\m\el\ `e ]`jZXc 0.04* Xe X[[`k`feXc 01#

`e ]`jZXc 0.05 Xe[ k_\ i\dX`e`e^ 02# f] k_\ YXcXeZ\ k_\i\X]k\i,

Contract Balances. N_\ k`d`e^ f] i\m\el\ i\Zf^e`k`fe* Y`cc`e^j Xe[ ZXj_ Zfcc\Zk`fej i\jlckj `e Y`cc\[ XZZflekj i\Z\`mXYc\ Xe[ [\]\ii\[ i\m\el\ `e k_\

Zfejfc`[Xk\[ YXcXeZ\ j_\\kj, M\im`Z\j gifm`[\[ le[\i i\e\nXYc\ MXXM jlYjZi`gk`fe Xe[ jlggfik XiiXe^\d\ekj f] k_\ =fdgXep Xi\ Y`cc\[ `e XZZfi[XeZ\ n`k_

X^i\\[+lgfe ZfekiXZklXc k\idj* n_`Z_ Xi\ \`k_\i Y`cc\[ ]lccp Xk k_\ `eZ\gk`fe f] ZfekiXZk fi Xk g\i`f[`Z `ek\imXcj &e.g.* hlXik\icp fi XeelXccp', N_\ =fdgXep

^\e\iXccp i\Z\`m\j gXpd\ekj ]ifd `kj Zljkfd\ij `e X[mXeZ\ f] j\im`Z\j Y\`e^ gifm`[\[* i\jlck`e^ `e [\]\ii\[ i\m\el\, N_\j\ c`XY`c`k`\j Xi\ i\gfik\[ fe k_\

Zfejfc`[Xk\[ YXcXeZ\ j_\\kj fe X ZfekiXZk+Yp+ZfekiXZk YXj`j Xk k_\ \e[ f] \XZ_ i\gfik`e^ g\i`f[,

N_\ =fdgXep%j kfkXc [\]\ii\[ i\m\el\ YXcXeZ\j Xk Dle\ 1.* 0.03* 0.02 Xe[ 0.01 n\i\ "4/5,3 d`cc`fe* "353,. d`cc`fe* Xe[ "3./,3 d`cc`fe* i\jg\Zk`m\cp,

L\m\el\ i\Zf^e`q\[ ]fi k_\ p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01* k_Xk nXj `eZcl[\[ `e k_\ [\]\ii\[ i\m\el\ YXcXeZ\ Xk k_\ Y\^`ee`e^ f] \XZ_ g\i`f[ nXj

"074,1 d`cc`fe* "053,5 d`cc`fe* Xe[ "010,7 d`cc`fe* i\jg\Zk`m\cp,

Contract Costs, N_\ =fdgXep i\Zf^e`q\j k_\ `eZi\d\ekXc Zfjkj f] fYkX`e`e^ ZfekiXZkj Xj Xe \og\ej\ n_\e `eZlii\[ `] k_\ Xdfik`qXk`fe g\i`f[ f] k_\

Xjj\kj k_Xk k_\ =fdgXep fk_\in`j\ nflc[ _Xm\ i\Zf^e`q\[ `j fe\ p\Xi fi c\jj, GXeX^\d\ek \og\Zkj k_Xk Zfdd`jj`fe ]\\j gX`[ kf jXc\j i\gi\j\ekXk`m\j Xj X i\jlck

f] fYkX`e`e^ jlYjZi`gk`fe Xe[ jlggfik ZfekiXZkj Xe[ ZfekiXZk i\e\nXcj* Xi\ i\Zfm\iXYc\ Xe[ k_\i\]fi\ k_\ =fdgXep{j Zfejfc`[Xk\[ YXcXeZ\ j_\\kj `eZcl[\[

ZXg`kXc`q\[ YXcXeZ\j `e k_\ Xdflek f] "04,7 d`cc`fe Xe[ "02,5 d`cc`fe Xk Dle\ 1.* 0.03 Xe[ 0.02* i\jg\Zk`m\cp, =Xg`kXc`q\[ Zfdd`jj`fej Xi\ `eZcl[\[ n`k_`e k_\

xIk_\i Xjj\kjy `e k_\ Zfejfc`[Xk\[ YXcXeZ\ j_\\kj, =Xg`kXc`q\[ Zfdd`jj`fe ]\\j Xi\ Xdfik`q\[ fe X jkiX`^_k+c`e\ YXj`j fm\i k_\ Xm\iX^\ g\i`f[ f] j\im`Z\ ZfekiXZkj

f] Xggifo`dXk\cp k_i\\ p\Xij* Xe[ Xi\ `eZcl[\[ `e xMXc\j Xe[ dXib\k`e^y `e k_\ XZZfdgXep`e^ Zfejfc`[Xk\[ jkXk\d\ekj f] fg\iXk`fej, ;dfik`qXk`fe i\Zf^e`q\[

[li`e^ k_\ p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01 nXj "/0,3 d`cc`fe* "/.,7 d`cc`fe Xe[ "7,/ d`cc`fe* i\jg\Zk`m\cp,

Estimated VaVariable Consideration. N_\i\ n\i\ ef dXk\i`Xc Z_Xe^\j `e k_\ Zlii\ek g\i`f[ kf k_\ \jk`dXk\[ mXi`XYc\ Zfej`[\iXk`fe ]fi g\i]fidXeZ\

fYc`^Xk`fej n_`Z_ n\i\ jXk`j]`\[ fi gXik`Xccp jXk`j]`\[ [li`e^ gi\m`flj g\i`f[j,

Disaggregation of Revenues: N_\ =fdgXep fg\iXk\j `e k_i\\ ^\f^iXg_`Z i\^`fej8 ;d\i`ZXj* ?G?; &?lifg\* G`[[c\ ?Xjk Xe[ ;]i`ZX' Xe[ ;J;= &;j`X

JXZ`]`Z', N_\ ]fccfn`e^ kXYc\j j\k ]fik_ k_\ =fdgXep{j e\k i\m\el\j [`jX^^i\^Xk\[ Yp ^\f^iXg_`Z i\^`fe YXj\[ fe k_\ Y`cc`e^ X[[i\jj\j f] `kj Zljkfd\ij &`e

k_fljXe[j'8

Year Ended

Net Revenues
June 30,

2025
June 30,

2024
June 30,

2023

;d\i`ZXj8

Oe`k\[ MkXk\j " 325*436 " 36/*/2/ " 350*705

Ik_\i 27*.25 24*356 62*/.6

NfkXc ;d\i`ZXj 374*5.3 405*5/7 435*.13

?G?; 23/*427 20/*744 337*447

;J;= 7/*5/1 45*3/6 73*53.

NfkXc e\k i\m\el\j " /*/2.*.45 " /*//5*0.1 " /*1/0*232
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@fi k_\ p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01* k_\ =fdgXep ^\e\iXk\[ //#* //# Xe[ /1#* i\jg\Zk`m\cp* f] `kj i\m\el\ ]ifd k_\ H\k_\icXe[j, Hf

fk_\i ]fi\`^e Zflekip XZZflek\[ ]fi /.# fi dfi\ f] k_\ =fdgXep{j e\k i\m\el\ ]fi k_\ p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01,

Concentrations

N_\ =fdgXep dXp Y\ jlYa\Zk kf ZfeZ\ekiXk`fe f] Zi\[`k i`jb Xj X i\jlck f] Z\ikX`e ]`eXeZ`Xc `ejkild\ekj Zfej`jk`e^ f] XZZflekj i\Z\`mXYc\, N_\ =fdgXep

g\i]fidj fe^f`e^ Zi\[`k \mXclXk`fej f] `kj Zljkfd\ij Xe[ ^\e\iXccp [f\j efk i\hl`i\ ZfccXk\iXc `e \oZ_Xe^\ ]fi Zi\[`k,

N_\ ]fccfn`e^ kXYc\ j\kj ]fik_ Zljkfd\ij XZZflek`e^ ]fi /.# fi dfi\ f] k_\ =fdgXep{j e\k i\m\el\j8

Year Ended

June 30,
2025

June 30,
2024

June 30,
2023

D\ee\* CeZ, /6# 00# /3#

Q\jkZfe Aiflg* CeZ, /6# /4# 0.#

N> Mpee\o =figfiXk`fe /6# 0/# /6#

N_\ ]fccfn`e^ kXYc\ j\kj ]fik_ dXafi Zljkfd\ij XZZflek`e^ ]fi /.# fi dfi\ f] k_\ =fdgXep{j e\k XZZflekj i\Z\`mXYc\* Xj f] Dle\ 1.* 0.03 Xe[ Dle\ 1.*

0.028

June 30,
2025

June 30,
2024

D\ee\* CeZ, 00# 42#

?i`Zjjfe CeZ, //# (

MZXeMfliZ\* CeZ, ( //#

( F\jj k_Xe /.# f] XZZflekj i\Z\`mXYc\

4. Balance Sheet Components

Cash and Cash Equivalents

N_\ ]fccfn`e^ kXYc\ jlddXi`q\j k_\ =fdgXep%j ZXj_ Xe[ ZXj_ \hl`mXc\ekj &`e k_fljXe[j'8

June 30,
2025

June 30,
2024

=Xj_ " 003*434 " /31*261

=Xj_ \hl`mXc\ekj 4*.67 1*0/4

NfkXc ZXj_ Xe[ ZXj_ \hl`mXc\ekj " 01/*523 " /34*477

Accounts Receivable, Net

N_\ ]fccfn`e^ kXYc\ jlddXi`q\j k_\ =fdgXep%j XZZflekj i\Z\`mXYc\ &`e k_fljXe[j'8

June 30,
2025

June 30,
2024

;ZZflekj i\Z\`mXYc\ " 105*.45 " 105*637

=ljkfd\i i\YXk\j &/54*..0' &/63*.7.'

;ccfnXeZ\ ]fi Zi\[`k cfjj\j &47/' &7/3'

;ccfnXeZ\ ]fi gif[lZk i\kliej &01*444' &30*114'

;ZZflekj i\Z\`mXYc\* e\k " /04*5.6 " 67*3/6
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N_\ ]fccfn`e^ kXYc\ jlddXi`q\j k_\ =fdgXep%j XccfnXeZ\ ]fi Zi\[`k cfjj\j &`e k_fljXe[j'8

Description

Balance at
beginning of

period

Provision for
expected credit

losses Deductions (1)
Balance at

end of period

S\Xi ?e[\[ Dle\ 1.* 0.038

;ccfnXeZ\ ]fi Zi\[`k cfjj\j " 7/3 " /35 " &16/' " 47/

S\Xi ?e[\[ Dle\ 1.* 0.028

;ccfnXeZ\ ]fi Zi\[`k cfjj\j " 660 " 0/. " &/55' " 7/3

S\Xi ?e[\[ Dle\ 1.* 0.018

;ccfnXeZ\ ]fi Zi\[`k cfjj\j " 473 " 242 " &055' " 660

&/' OeZfcc\Zk`Yc\ XZZflekj ni`kk\e f]]* e\k f] i\Zfm\i`\j,

N_\ ]fccfn`e^ kXYc\ jlddXi`q\j k_\ =fdgXep{j XccfnXeZ\ ]fi gif[lZk i\kliej &`e k_fljXe[j'8

Description

Balance at

beginning of

period Additions Deductions
Balance at

end of period

S\Xi ?e[\[ Dle\ 1.* 0.038

;ccfnXeZ\ ]fi gif[lZk i\kliej " 30*114 " 01*5/4 " &30*164' " 01*444

S\Xi ?e[\[ Dle\ 1.* 0.028

;ccfnXeZ\ ]fi gif[lZk i\kliej " 13*/03 " /27*/4/ " &/1/*73.' " 30*114

S\Xi ?e[\[ Dle\ 1.* 0.018

;ccfnXeZ\ ]fi gif[lZk i\kliej " 0.*.11 " /.2*.06 " &66*714' " 13*/03

Inventories

N_\ ]fccfn`e^ kXYc\ jlddXi`q\j k_\ =fdgXep{j `em\ekfip Yp ZXk\^fip &`e k_fljXe[j'8

June 30,
2025

June 30,
2024

@`e`j_\[ ^ff[j " 35*55. " //3*6/1

LXn dXk\i`Xcj 22*6.6 03*0/7

NfkXc `em\ekfi`\j " /.0*356 " /2/*.10

Property and Equipment, Net

N_\ ]fccfn`e^ kXYc\ jlddXi`q\j k_\ =fdgXep{j gifg\ikp Xe[ \hl`gd\ek Yp ZXk\^fip &`e k_fljXe[j'8

June 30,
2025

June 30,
2024

=fdglk\ij Xe[ \hl`gd\ek " 6.*560 " 55*002

Mf]knXi\ 40*.67 4.*5/5

I]]`Z\ \hl`gd\ek* ]lie`kli\ Xe[ ]`okli\j 6*.1/ 6*/12

F\Xj\_fc[ `dgifm\d\ekj 25*740 25*66.

NfkXc gifg\ikp Xe[ \hl`gd\ek /76*642 /71*733

F\jj8 XZZldlcXk\[ [\gi\Z`Xk`fe Xe[ Xdfik`qXk`fe &/32*276' &/3.*0//'

Jifg\ikp Xe[ \hl`gd\ek* e\k " 22*144 " 21*522

N_\ =fdgXep i\Zf^e`q\[ [\gi\Z`Xk`fe \og\ej\ f] "/2,3 d`cc`fe* "01,7 d`cc`fe Xe[ "/7,3 d`cc`fe i\cXk\[ kf gifg\ikp Xe[ \hl`gd\ek [li`e^ k_\ p\Xij

\e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01* i\jg\Zk`m\cp, N_\ =fdgXep i\Zf^e`q\[ [\gi\Z`Xk`fe \og\ej\ f] "01,7 d`cc`fe [li`e^ k_\ ]`jZXc p\Xi \e[\[ Dle\ 1.* 0.02*

f] n_`Z_ "3,7 d`cc`fe nXj i\Zfi[\[ Xj i\jkilZkli`e^ Xe[ i\cXk\[ Z_Xi^\j `e k_\ Zfejfc`[Xk\[ jkXk\d\ek f] fg\iXk`fej, L\]\i kf Hfk\ /2* Restructuring and Related

Charges* ]fi ]lik_\i [`jZljj`fe,



EXTREME NETWORKS, INC.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—(Continued)

41

Deferred Revenue

N_\ ]fccfn`e^ kXYc\ jlddXi`q\j k_\ =fdgXep%j ZfekiXZk c`XY`c`k`\j n_`Z_ Xi\ j_fne Xj [\]\ii\[ i\m\el\ &`e k_fljXe[j'8

June 30,
2025

June 30,
2024

>\]\ii\[ jlYjZi`gk`fe Xe[ jlggfik " 4.1*141 " 332*44/

Ik_\i [\]\ii\[ i\m\el\ /2*/1. 0.*140

NfkXc [\]\ii\[ i\m\el\ " 4/5*271 " 353*.01

F\jj8 Zlii\ek gfik`fe " 103*.56 " 1.4*//2

Hfe+Zlii\ek [\]\ii\[ i\m\el\ " 070*2/3 " 046*7.7

Accrued Warranty

N_\ ]fccfn`e^ kXYc\ jlddXi`q\j k_\ XZk`m`kp i\cXk\[ kf k_\ =fdgXep{j gif[lZk nXiiXekp c`XY`c`kp [li`e^ k_\ ]fccfn`e^ g\i`f[j &`e k_fljXe[j'8

Year Ended

June 30,
2025

June 30,
2024

June 30,
2023

<XcXeZ\ Xk Y\^`ee`e^ f] g\i`f[ " /.*720 " /0*100 " /.*630

H\n nXiiXek`\j `jjl\[ //*32. /1*./. /3*241

QXiiXekp \og\e[`kli\j &/0*576' &/2*17.' &/1*771'

<XcXeZ\ Xk \e[ f] g\i`f[ " 7*462 " /.*720 " /0*100

5. Fair Value Measurements

; k_i\\+k`\i ]X`i mXcl\ _`\iXiZ_p `j lk`c`q\[ kf gi`fi`k`q\ k_\ `eglkj lj\[ `e d\Xjli`e^ ]X`i mXcl\, N_\ _`\iXiZ_p ^`m\j k_\ _`^_\jk gi`fi`kp kf hlfk\[ gi`Z\j `e

XZk`m\ dXib\kj &F\m\c /' Xe[ k_\ cfn\jk gi`fi`kp kf lefYj\imXYc\ `eglkj &F\m\c 1', N_\ k_i\\ c\m\cj Xi\ [\]`e\[ Xj ]fccfnj8

u F\m\c / Ceglkj + leX[aljk\[ hlfk\[ gi`Z\j `e XZk`m\ dXib\kj ]fi `[\ek`ZXc Xjj\kj fi c`XY`c`k`\j9

u F\m\c 0 Ceglkj + hlfk\[ gi`Z\j ]fi j`d`cXi Xjj\kj Xe[ c`XY`c`k`\j `e XZk`m\ dXib\kj fi `eglkj k_Xk Xi\ fYj\imXYc\ ]fi k_\ Xjj\k fi c`XY`c`kp* \`k_\i [`i\Zkcp fi

`e[`i\Zkcp k_ifl^_ dXib\k ZfiifYfiXk`fe* ]fi jlYjkXek`Xccp k_\ ]lcc k\id f] k_\ ]`eXeZ`Xc `ejkild\ek9 Xe[

u F\m\c 1 Ceglkj + lefYj\imXYc\ `eglkj i\]c\Zk`e^ k_\ =fdgXep{j fne Xjjldgk`fej `e d\Xjli`e^ k_\ Xjj\k fi c`XY`c`kp Xk ]X`i mXcl\,

N_\ ]fccfn`e^ kXYc\ gi\j\ekj k_\ =fdgXep{j ]X`i mXcl\ _`\iXiZ_p ]fi `kj ]`eXeZ`Xc Xjj\kj Xe[ c`XY`c`k`\j d\Xjli\[ Xk ]X`i mXcl\ fe X i\Zlii`e^ YXj`j &`e

k_fljXe[j'8

June 30, 2025 Level 1 Level 2 Level 3 Total

Assets

=\ik`]`ZXk\j f] [\gfj`k " w " 4*.67 " w " 4*.67

@fi\`^e Zlii\eZp [\i`mXk`m\j w 076 w 076

NfkXc Xjj\kj d\Xjli\[ Xk ]X`i mXcl\ " w " 4*165 " w " 4*165

Liabilities

@fi\`^e Zlii\eZp [\i`mXk`m\j " w " // " w " //

NfkXc c`XY`c`k`\j d\Xjli\[ Xk ]X`i mXcl\ " w " // " w " //

June 30, 2024 Level 1 Level 2 Level 3 Total

Assets

=\ik`]`ZXk\j f] [\gfj`k " w " 1*0/4 " w " 1*0/4

@fi\`^e Zlii\eZp [\i`mXk`m\j w /6 w /6

NfkXc Xjj\kj d\Xjli\[ Xk ]X`i mXcl\ " w " 1*012 " w " 1*012

Liabilities

@fi\`^e Zlii\eZp [\i`mXk`m\j " w " 5/ " w " 5/

NfkXc c`XY`c`k`\j d\Xjli\[ Xk ]X`i mXcl\ " w " 5/ " w " 5/
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Level 1 Assets and Liabilities8

N_\ =fdgXep{j ]`eXeZ`Xc `ejkild\ekj Zfej`jk f] ZXj_ Xe[ ZXj_ \hl`mXc\ekj* XZZflekj i\Z\`mXYc\* XZZflekj gXpXYc\* Xe[ XZZil\[ c`XY`c`k`\j, N_\ =fdgXep

jkXk\j XZZflekj i\Z\`mXYc\* XZZflekj gXpXYc\ Xe[ XZZil\[ c`XY`c`k`\j Xk k_\`i ZXiip`e^ mXcl\* n_`Z_ Xggifo`dXk\j ]X`i mXcl\ [l\ kf k_\ j_fik k`d\ kf k_\ \og\Zk\[

i\Z\`gk fi gXpd\ek,

Level 2 Assets and Liabilities8

N_\ =fdgXep%j c\m\c 0 Xjj\kj Zfej`jk f] Z\ik`]`ZXk\j f] [\gfj`k Xe[ [\i`mXk`m\ `ejkild\ekj, =\ik`]`ZXk\j f] [\gfj`k [f efk _Xm\ i\^lcXi dXib\k gi`Z`e^ Xe[

Xi\ Zfej`[\i\[ F\m\c 0, N_\ ]X`i mXcl\ f] [\i`mXk`m\ `ejkild\ekj le[\i k_\ =fdgXep{j ]fi\`^e \oZ_Xe^\ ]finXi[ ZfekiXZkj Xe[ `ek\i\jk iXk\ jnXgj Xi\ \jk`dXk\[

YXj\[ fe mXclXk`fej gifm`[\[ Yp Xck\ieXk`m\ gi`Z`e^ jfliZ\j jlggfik\[ Yp fYj\imXYc\ `eglkj n_`Z_ Xi\ Zfej`[\i\[ F\m\c 0,

;j f] Dle\ 1.* 0.03 Xe[ Dle\ 1.* 0.02 k_\ =fdgXep _X[ `em\jkd\ek `e Z\ik`]`ZXk\j f] [\gfj`k f] "4,/ d`cc`fe Xe[ "1,0 d`cc`fe* i\jg\Zk`m\cp* n`k_

dXkli`kp f] k_i\\ dfek_j Xk k_\ [Xk\ f] gliZ_Xj\* n_`Z_ Xi\ i\Zfi[\[ Xj ZXj_ \hl`mXc\ekj `e k_\ Zfejfc`[Xk\[ YXcXeZ\ j_\\kj, N_\ =fdgXep Zfej`[\ij k_\j\ ZXj_

\hl`mXc\ekj kf Y\ XmX`cXYc\+]fi+jXc\ Xe[* Xj f] Dle\ 1.* 0.03 Xe[ Dle\ 1.* 0.02* k_\`i ]X`i mXcl\ Xggifo`dXk\[ k_\`i Xdfik`q\[ Zfjk,

;j f] Dle\ 1.* 0.03 Xe[ Dle\ 1.* 0.02* ]fi\`^e \oZ_Xe^\ ]finXi[ Zlii\eZp ZfekiXZkj efk [\j`^eXk\[ Xj _\[^`e^ `ejkild\ekj _X[ kfkXc efk`feXc gi`eZ`gXc

Xdflekj f] "35,0 d`cc`fe Xe[ "1/,1 d`cc`fe* i\jg\Zk`m\cp, =_Xe^\j `e k_\ ]X`i mXcl\ f] k_\j\ ]fi\`^e \oZ_Xe^\ ]finXi[ ZfekiXZkj efk [\j`^eXk\[ Xj _\[^`e^

`ejkild\ekj Xi\ `eZcl[\[ `e xIk_\i `eZfd\ &\og\ej\'* e\ky `e k_\ Zfejfc`[Xk\[ jkXk\d\ekj f] fg\iXk`fej, @fi k_\ p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01 k_\

Zfejfc`[Xk\[ jkXk\d\ekj f] fg\iXk`fej `eZcl[\[ e\k ^X`ej f] "/,. d`cc`fe* e\k cfjj\j f] ".,1 d`cc`fe* Xe[ e\k cfjj\j f] ".,2 d`cc`fe* i\jg\Zk`m\cp ]ifd k_\j\

ZfekiXZkj, N_\i\ n\i\ ef flkjkXe[`e^ ]fi\`^e \oZ_Xe^\ ]finXi[ ZfekiXZkj k_Xk n\i\ [\j`^eXk\[ Xj _\[^`e^ `ejkild\ekj Xk Dle\ 1.* 0.03 Xe[ 0.02, M\\ Hfk\ /1*

Derivatives and Hedging* ]fi X[[`k`feXc `e]fidXk`fe,

N_\ ]X`i mXcl\ f] k_\ Yfiifn`e^j le[\i k_\ ;d\e[\[ =i\[`k ;^i\\d\ek &Xj [\]`e\[ `e Hfk\ 5' `j \jk`dXk\[ YXj\[ fe mXclXk`fej gifm`[\[ Yp Xck\ieXk`m\

gi`Z`e^ jfliZ\j jlggfik\[ Yp fYj\imXYc\ `eglkj n_`Z_ `j Zfej`[\i\[ F\m\c 0, M`eZ\ k_\ `ek\i\jk iXk\ `j mXi`XYc\ `e k_\ ;d\e[\[ =i\[`k ;^i\\d\ek* k_\ ]X`i mXcl\

Xggifo`dXk\j k_\ ]XZ\ Xdflek f] k_\ =fdgXep{j `e[\Yk\[e\jj f] "/6.,. d`cc`fe Xe[ "/7.,. d`cc`fe Xj f] Dle\ 1.* 0.03 Xe[ 0.02* i\jg\Zk`m\cp,

Level 3 Assets and Liabilities:

=\ikX`e f] k_\ =fdgXep{j Xjj\kj* `eZcl[`e^ `ekXe^`Yc\ Xjj\kj Xe[ ^ff[n`cc Xi\ d\Xjli\[ Xk ]X`i mXcl\ fe X efe+i\Zlii`e^ YXj`j `] `dgX`id\ek `j `e[`ZXk\[,

;j f] Dle\ 1.* 0.03 Xe[ Dle\ 1.* 0.02 k_\ =fdgXep [`[ efk _Xm\ Xep Xjj\kj fi c`XY`c`k`\j k_Xk n\i\ Zfej`[\i\[ F\m\c 1,

N_\i\ n\i\ ef kiXej]\ij f] Xjj\kj fi c`XY`c`k`\j Y\kn\\e F\m\c /* F\m\c 0 fi F\m\c 1 [li`e^ k_\ p\Xij \e[\[ Dle\ 1.* 0.03 Xe[ 0.02, N_\i\ n\i\ ef

`dgX`id\ekj i\Zfi[\[ [li`e^ k_\ p\Xij \e[\[ Dle\ 1.* 0.03* 0.02* fi 0.01,

6. Goodwill and Intangible Assets

N_\ ]fccfn`e^ kXYc\ i\]c\Zkj k_\ Z_Xe^\j `e k_\ ZXiip`e^ Xdflek f] ^ff[n`cc &`e k_fljXe[j'8

June 30,
2025

June 30,
2024

<XcXeZ\ Xk Y\^`ee`e^ f] g\i`f[ " 171*5.7 " 172*533

@fi\`^e Zlii\eZp kiXejcXk`fe 3*643 &/*.24'

<XcXeZ\ Xk \e[ f] g\i`f[ " 177*352 " 171*5.7

N_\ ]fccfn`e^ kXYc\j jlddXi`q\ k_\ Zfdgfe\ekj f] ^ifjj Xe[ e\k `ekXe^`Yc\ Xjj\k YXcXeZ\j &`e k_fljXe[j* \oZ\gk p\Xij'8

Weighted Average

Remaining Amortization Gross Carrying Accumulated Net Carrying

Period Amount Amortization Amount

Dle\ 1.* 0.03

>\m\cfg\[ k\Z_efcf^p 1,. p\Xij " /5.*26. " /43*7.6 " 2*350

=ljkfd\i i\cXk`fej_`gj /,. p\Xij 42*602 40*74/ /*641

NiX[\ eXd\j .,. p\Xij /.*5.. /.*5.. w

F`Z\ej\ X^i\\d\ekj /,2 p\Xij /*060 /*/54 /.4

NfkXc `ekXe^`Yc\ Xjj\kj* e\k( " 025*064 " 02.*523 " 4*32/

( N_\ ZXiip`e^ Xdflek f] ]fi\`^e `ekXe^`Yc\ Xjj\kj Xi\ X]]\Zk\[ Yp ]fi\`^e Zlii\eZp kiXejcXk`fe
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Weighted Average

Remaining Amortization Gross Carrying Accumulated Net Carrying
Period Amount Amortization Amount

Dle\ 1.* 0.02

>\m\cfg\[ k\Z_efcf^p 1,. p\Xij " /47*025 " /40*5.6 " 4*317

=ljkfd\i i\cXk`fej_`gj 0,. p\Xij 42*45/ 4.*554 1*674

NiX[\ eXd\j .,. p\Xij /.*5.. /.*5.. w

F`Z\ej\ X^i\\d\ekj 0,2 p\Xij /*060 /*/.2 /56

NfkXc `ekXe^`Yc\ Xjj\kj* e\k( " 023*7./ " 013*066 " /.*4/1

( N_\ ZXiip`e^ Xdflek f] ]fi\`^e `ekXe^`Yc\ Xjj\kj Xi\ X]]\Zk\[ Yp ]fi\`^e Zlii\eZp kiXejcXk`fe

N_\ ]fccfn`e^ kXYc\ jlddXi`q\j k_\ Xdfik`qXk`fe \og\ej\ f] `ekXe^`Yc\ Xjj\kj ]fi k_\ g\i`f[j gi\j\ek\[ &`e k_fljXe[j'8

Year Ended

June 30,
2025

June 30,
2024

June 30,
2023

;dfik`qXk`fe f] `ekXe^`Yc\ Xjj\kj `e xNfkXc Zfjk f] i\m\el\jy " 0*25/ " 1*050 " /0*72/

;dfik`qXk`fe f] `ekXe^`Yc\ Xjj\kj `e xNfkXc fg\iXk`e^ \og\ej\jy 0*.21 0*.2/ 0*.25

NfkXc Xdfik`qXk`fe \og\ej\ " 2*3/2 " 3*1/1 " /2*766

N_\ Xdfik`qXk`fe \og\ej\ k_Xk `j i\Zf^e`q\[ `e xNfkXc Zfjk f] i\m\el\jy gi`dXi`cp Zfej`jkj f] Xdfik`qXk`fe i\cXk\[ kf [\m\cfg\[ k\Z_efcf^p* c`Z\ej\

X^i\\d\ekj Xe[ fk_\i `ekXe^`Yc\j,

N_\ \jk`dXk\[ ]lkli\ Xdfik`qXk`fe \og\ej\ kf Y\ i\Zfi[\[ ]fi \XZ_ f] k_\ i\jg\Zk`m\ ]lkli\ ]`jZXc p\Xij `j Xj ]fccfnj &`e k_fljXe[j'8

Amount

@fi k_\ ]`jZXc p\Xi \e[`e^ Dle\ 1.8

0.04 " 1*17/

0.05 /*30.

0.06 /*127

0.07 06/

NfkXc " 4*32/

7. Debt

N_\ =fdgXep{j [\Yk `j Zfdgi`j\[ f] k_\ ]fccfn`e^ &`e k_fljXe[j'8

June 30,
2025

June 30,
2024

=lii\ek gfik`fe f] cfe^+k\id [\Yk8

N\id FfXe " /3*... " /.*...

F\jj8 leXdfik`q\[ [\Yk `jjlXeZ\ Zfjkj &507' &452'

=lii\ek gfik`fe f] cfe^+k\id [\Yk " /2*05/ " 7*104

Ffe^+k\id [\Yk* c\jj Zlii\ek gfik`fe8

N\id FfXe " /43*... " /6.*...

F\jj8 leXdfik`q\[ [\Yk `jjlXeZ\ Zfjkj &/*054' &/*513'

NfkXc cfe^+k\id [\Yk* c\jj Zlii\ek gfik`fe /41*502 /56*043

NfkXc [\Yk " /55*773 " /65*37/

Ie ;l^ljk 7* 0./7* k_\ =fdgXep \ek\i\[ `ekf Xe ;d\e[\[ Xe[ L\jkXk\[ =i\[`k ;^i\\d\ek &k_\ x0./7 =i\[`k ;^i\\d\eky'* Yp Xe[ Xdfe^ k_\ =fdgXep*

Xj Yfiifn\i* j\m\iXc YXebj Xe[ fk_\i ]`eXeZ`Xc `ejk`klk`fej Xj F\e[\ij* <GI BXii`j <Xeb H,;,* Xj Xe `jjl`e^ c\e[\i Xe[ jn`e^c`e\ c\e[\i* M`c`Zfe PXcc\p <Xeb*

Xj Xe Cjjl`e^ F\e[\i* Xe[ <Xeb f] Gfeki\Xc* Xj X[d`e`jkiXk`m\ X^\ek Xe[ ZfccXk\iXc X^\ek ]fi k_\ F\e[\ij n_`Z_ nXj jlYj\hl\ekcp Xd\e[\[ [li`e^ ]`jZXc 0.01,

Ie Dle\ 00* 0.01* k_\ =fdgXep \ek\i\[ `ekf X M\Zfe[ ;d\e[\[ Xe[ L\jkXk\[ =i\[`k ;^i\\d\ek &k_\ x0.01 =i\[`k ;^i\\d\eky'* Yp Xe[ Xdfe^ k_\

=fdgXep* Xj Yfiifn\i* <GI BXii`j <Xeb* H,;,* Xj Xe `jjl`e^ c\e[\i Xe[ jn`e^c`e\ c\e[\i* <Xeb f] ;d\i`ZX* H,;,* DJGfi^Xe =_Xj\ <Xeb* H,;,* JH= <Xeb*

HXk`feXc ;jjfZ`Xk`fe* Xe[ Q\ccj @Xi^f <Xeb* HXk`feXc ;jjfZ`Xk`fe* Xj `jjl`e^ c\e[\ij* k_\ ]`eXeZ`Xc `ejk`klk`fej fi \ek`k`\j gXikp k_\i\kf Xj c\e[\ij* Xe[ <Xeb f]

Gfeki\Xc* Xj X[d`e`jkiXk`m\ X^\ek Xe[ ZfccXk\iXc X^\ek* n_`Z_
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Xd\e[\[ Xe[ i\jkXk\[ k_\ 0./7 =i\[`k ;^i\\d\ek, N_\ 0.01 =i\[`k ;^i\\d\ek gifm`[\j ]fi `' X "0..,. d`cc`fe ]`ijk c`\e k\id cfXe ]XZ`c`kp `e Xe X^^i\^Xk\

gi`eZ`gXc Xdflek &k_\ x0.01 N\id FfXey'* ``' X "/3.,. d`cc`fe ]`m\+p\Xi i\mfcm`e^ Zi\[`k ]XZ`c`kp &k_\ x0.01 L\mfcm`e^ @XZ`c`kpy' Xe[* ```' Xe leZfdd`kk\[

X[[`k`feXc `eZi\d\ekXc cfXe ]XZ`c`kp `e k_\ gi`eZ`gXc Xdflek f] lg kf "/..,. d`cc`fe,

<fiifn`e^j le[\i k_\ 0.01 =i\[`k ;^i\\d\ek Y\Xi `ek\i\jk* Xe[ Xk k_\ =fdgXep{j \c\Zk`fe* k_\ `e`k`Xc k\id cfXe dXp Y\ dX[\ Xj \`k_\i X YXj\ iXk\ cfXe fi

X M\Zli\[ Im\ie`^_k @le[`e^ LXk\ &xMI@Ly' cfXe, N_\ Xggc`ZXYc\ dXi^`e ]fi YXj\ iXk\ cfXej iXe^\j ]ifd /,..# kf /,53# g\i Xeeld* Xe[ k_\ Xggc`ZXYc\ dXi^`e

]fi MI@L cfXej iXe^\j ]ifd 0,..# kf 0,53#* `e \XZ_ ZXj\ YXj\[ fe k_\ =fdgXep{j Zfejfc`[Xk\[ c\m\iX^\ iXk`f, ;cc MI@L cfXej Xi\ jlYa\Zk kf X ]cffi f] .,..#

g\i Xeeld Xe[ jgi\X[ X[aljkd\ek f] .,/.# g\i Xeeld, N_\ =fdgXep gX`[ fk_\i Zcfj`e^ ]\\j* XiiXe^\d\ek ]\\j* Xe[ X[d`e`jkiXk`fe ]\\j XjjfZ`Xk\[ n`k_ k_\

0.01 =i\[`k ;^i\\d\ek,

N_\ 0.01 =i\[`k ;^i\\d\ek i\hl`i\j k_\ =fdgXep kf dX`ekX`e Z\ikX`e d`e`dld ]`eXeZ`Xc iXk`fj Xk k_\ \e[ f] \XZ_ ]`jZXc hlXik\i, N_\ 0.01 =i\[`k

;^i\\d\ek Xcjf `eZcl[\j Zfm\eXekj Xe[ i\jki`Zk`fej k_Xk c`d`k* Xdfe^ fk_\i k_`e^j* k_\ =fdgXep{j XY`c`kp kf `eZli X[[`k`feXc `e[\Yk\[e\jj* Zi\Xk\ c`\ej lgfe Xep

f] `kj gifg\ikp* d\i^\* Zfejfc`[Xk\ fi j\cc Xcc fi jlYjkXek`Xccp Xcc f] `kj Xjj\kj, N_\ 0.01 =i\[`k ;^i\\d\ek Xcjf `eZcl[\j ZljkfdXip \m\ekj f] [\]Xlck n_`Z_ dXp

i\jlck `e XZZ\c\iXk`fe f] k_\ flkjkXe[`e^ YXcXeZ\,

Ie ;l^ljk /2* 0.02* k_\ =fdgXep \ek\i\[ `ekf Xe ;d\e[d\ek HldY\i Ie\ kf k_\ 0.01 =i\[`k ;^i\\d\ek &k_\ 0.01 =i\[`k ;^i\\d\ek Xj Xd\e[\[ Yp

k_Xk Z\ikX`e ;d\e[d\ek HldY\i Ie\* k_\ x;d\e[\[ =i\[`k ;^i\\d\eky', Oe[\i k_\ ;d\e[\[ =i\[`k ;^i\\d\ek* k_\ =fdgXep df[`]`\[ k_\ [\]`e`k`fe f] k_\

Zfejfc`[Xk\[ ?<CN>; ]fi k_\ gligfj\j f] \mXclXk`e^ Zfdgc`XeZ\ n`k_ ]`eXeZ`Xc Zfm\eXekj le[\i k_\ 0.01 =i\[`k ;^i\\d\ek, N_\ Xd\e[\[ [\]`e`k`fe f]

Zfejfc`[Xk\[ ?<CN>; df[`]`\j k_\ Xdflek Xe[ kpg\ f] X[[+YXZbj k_Xk Xi\ XccfnXYc\ kf Y\kk\i Xc`^e n`k_ k_\ =fdgXep%j fg\iXk`fej Xe[ XZk`m`k`\j, @lik_\i* k_\

;d\e[\[ =i\[`k ;^i\\d\ek gifm`[\[ X nX`m\i ]fi k_\ =fdgXep%j Zfdgc`XeZ\ n`k_ k_\ Zfejfc`[Xk\[ `ek\i\jk Z_Xi^\ Zfm\iX^\ iXk`f ]fi \XZ_ f] k_\ hlXik\ij \e[\[

Dle\ 1.* 0.02* M\gk\dY\i 1.* 0.02* Xe[ >\Z\dY\i 1/* 0.02, ;j f] Dle\ 1.* 0.03* k_\ =fdgXep nXj `e Zfdgc`XeZ\ n`k_ Xcc k_\ k\idj Xe[ ]`eXeZ`Xc Zfm\eXekj f]

k_\ ;d\e[\[ =i\[`k ;^i\\d\ek,

@`eXeZ`e^ Zfjkj `eZlii\[ `e Zfee\Zk`fe n`k_ fYkX`e`e^ cfe^+k\id ]`eXeZ`e^ Xi\ [\]\ii\[ Xe[ Xdfik`q\[ fm\i k_\ k\id f] k_\ i\cXk\[ `e[\Yk\[e\jj fi Zi\[`k

X^i\\d\ek, >li`e^ k_\ p\Xi \e[\[ Dle\ 1.* 0.03* k_\ =fdgXep ZXg`kXc`q\[ Xggifo`dXk\cp ".,5 d`cc`fe f] [\Yk Zfjk i\cXk\[ kf k_\ ;d\e[\[ =i\[`k ;^i\\d\ek,

N_\ i\dX`e`e^ leXdfik`q\[ [\Yk `jjlXeZ\ Zfjk i\cXk\[ kf k_\ gi`fi XiiXe^\d\ek Xe[ k_\ e\ncp ZXg`kXc`q\[ Zfjkj Xi\ Xdfik`q\[ fm\i k_\ i\dX`e`e^ k\id f] k_\ cfXe

XiiXe^\d\ek, ;dfik`qXk`fe f] [\]\ii\[ ]`eXeZ`e^ Zfjkj `j `eZcl[\[ `e xCek\i\jk \og\ej\y `e k_\ XZZfdgXep`e^ Zfejfc`[Xk\[ jkXk\d\ekj f] fg\iXk`fej Xe[ n\i\

"/,0 d`cc`fe* "/,/ d`cc`fe Xe[ "0,4 d`cc`fe ]fi k_\ ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01* i\jg\Zk`m\cp, N_\ =fdgXep%j `ek\i\jk iXk\ nXj 4,21# Xe[

5,22# Xj f] Dle\ 1.* 0.03 Xe[ 0.02* i\jg\Zk`m\cp,

;j f] Dle\ 1.* 0.03* k_\ =fdgXep [`[ efk _Xm\ Xep flkjkXe[`e^ YXcXeZ\ X^X`ejk `kj 0.01 L\mfcm`e^ @XZ`c`kp, N_\ =fdgXep _X[ "/13,6 d`cc`fe f]

XmX`cXY`c`kp le[\i k_\ 0.01 L\mfcm`e^ @XZ`c`kp Xj f] Dle\ 1.* 0.03, >li`e^ k_\ ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03 Xe[ 0.02* k_\ =fdgXep [`[ efk dXdXb\ Xep

X[[`k`feXc gXpd\ekj X^X`ejk `kj k\id cfXe ]XZ`c`kp fk_\i k_Xe k_\ jZ_\[lc\[ gXpd\ekj g\i k_\ k\idj f] k_\ ;d\e[\[ =i\[`k ;^i\\d\ek,

N_\ =fdgXep _X[ "/2,0 d`cc`fe f] flkjkXe[`e^ c\kk\ij f] Zi\[`k Xj f] Dle\ 1.* 0.03,

N_\ =fdgXep{j [\Yk gi`eZ`gXc i\gXpd\ek jZ_\[lc\ Yp g\i`f[ `j Xj ]fccfnj* \oZcl[`e^ leXdfik`q\[ [\Yk `jjlXeZ\ Zfjkj &`e k_fljXe[j'8

Amount

@fi k_\ ]`jZXc p\Xi \e[`e^ Dle\ 1.*

0.04 " /3*...

0.05 0.*...

0.06 /23*...

NfkXc " /6.*...
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8. Leases

Lessee Considerations

N_\ =fdgXep c\Xj\j Z\ikX`e ]XZ`c`k`\j* \hl`gd\ek* Xe[ m\_`Zc\j le[\i fg\iXk`e^ c\Xj\j k_Xk \og`i\ fe mXi`flj [Xk\j k_ifl^_ ]`jZXc 0.11, Ckj c\Xj\j

^\e\iXccp _Xm\ k\idj k_Xk iXe^\ ]ifd fe\ p\Xi kf k\e p\Xij ]fi `kj ]XZ`c`k`\j* fe\ p\Xi kf ]`m\ p\Xij ]fi \hl`gd\ek* Xe[ fe\ p\Xi kf ]`m\ p\Xij ]fi m\_`Zc\j, Mfd\ f]

`kj c\Xj\j ZfekX`e i\e\nXc fgk`fej* \jZXcXk`fe ZcXlj\j* i\ek ZfeZ\jj`fej* Xe[ c\Xj\_fc[ `dgifm\d\ek `eZ\ek`m\j,

N_\ =fdgXep [\k\id`e\j `] Xe XiiXe^\d\ek `j X c\Xj\ Xk `eZ\gk`fe, N_\ =fdgXep _Xj \c\Zk\[ efk kf i\Zf^e`q\ X c\Xj\ c`XY`c`kp fi LIO Xjj\k ]fi j_fik+

k\id c\Xj\j &c\Xj\j n`k_ X k\id f] kn\cm\ dfek_j fi c\jj', Ig\iXk`e^ c\Xj\ LIO Xjj\kj Xe[ fg\iXk`e^ c\Xj\ c`XY`c`k`\j Xi\ i\Zf^e`q\[ YXj\[ fe k_\ gi\j\ek mXcl\ f]

k_\ ]lkli\ d`e`dld c\Xj\ gXpd\ekj fm\i k_\ c\Xj\ k\id Xk Zfdd\eZ\d\ek [Xk\, N_\ `ek\i\jk iXk\ lj\[ kf [\k\id`e\ k_\ gi\j\ek mXcl\ f] ]lkli\ gXpd\ekj `j k_\

=fdgXep{j `eZi\d\ekXc Yfiifn`e^ iXk\ Xk k_\ Zfdd\eZ\d\ek [Xk\ Y\ZXlj\ k_\ iXk\ `dgc`Z`k `e k_\ c\Xj\j Xi\ efk i\X[`cp [\k\id`eXYc\, N_\ =fdgXep{j

`eZi\d\ekXc Yfiifn`e^ iXk\ `j k_\ iXk\ ]fi ZfccXk\iXc`q\[ Yfiifn`e^j YXj\[ fe k_\ Zlii\ek \Zfefd`Z \em`ifed\ek* Zi\[`k _`jkfip* Zi\[`k iXk`e^* mXcl\ f] c\Xj\j*

Zlii\eZp `e n_`Z_ k_\ c\Xj\ fYc`^Xk`fe `j jXk`j]`\[* iXk\ j\ej`k`m`kp* c\Xj\ k\id Xe[ dXk\i`Xc`kp, N_\ Y`^^\jk [i`m\ij _Xm`e^ k_\ ^i\Xk\jk \]]\Zk `e [\k\id`e`e^ k_\

`eZi\d\ekXc Yfiifn`e^ iXk\ ]fi \XZ_ fe\ f] k_\ =fdgXep{j c\Xj\j Xi\ k_\ k\id f] k_\ c\Xj\ Xe[ k_\ Zlii\eZp `e n_`Z_ k_\ c\Xj\ fYc`^Xk`fe `j jXk`j]`\[,

Mfd\ fg\iXk`e^ c\Xj\j ZfekX`e c\Xj\ Xe[ efe+c\Xj\ Zfdgfe\ekj, =\ikX`e c\Xj\ ZfekiXZkj `eZcl[\ ]`o\[ gXpd\ekj ]fi j\im`Z\j* jlZ_ Xj fg\iXk`fej*

dX`ek\eXeZ\* fi fk_\i j\im`Z\j, N_\ =fdgXep _Xj \c\Zk\[ kf XZZflek ]fi ]`o\[ c\Xj\ Xe[ efe+c\Xj\ Zfdgfe\ekj Xj X j`e^c\ c\Xj\ Zfdgfe\ek \oZ\gk ]fi k_\ cf^`jk`Z

j\im`Z\ Xjj\k ZcXjj, =Xj_ gXpd\ekj dX[\ ]fi mXi`XYc\ c\Xj\ Xe[ efe+c\Xj\ Zfjkj Xi\ efk `eZcl[\[ `e k_\ d\Xjli\d\ek f] fg\iXk`e^ c\Xj\ Xjj\kj Xe[ c`XY`c`k`\j Xe[

Xi\ i\Zf^e`q\[ `e k_\ =fdgXep{j Zfejfc`[Xk\[ jkXk\d\ekj f] fg\iXk`fej Xj `eZlii\[, Mfd\ c\Xj\ k\idj `eZcl[\ fe\ fi dfi\ fgk`fej kf i\e\n, N_\ =fdgXep [f\j

efk Xjjld\ i\e\nXcj `e `kj [\k\id`eXk`fe f] k_\ c\Xj\ k\id lec\jj `k `j i\XjfeXYcp Z\ikX`e k_Xk `k n`cc \o\iZ`j\ k_Xk fgk`fe, N_\ =fdgXep{j c\Xj\ X^i\\d\ekj [f efk

ZfekX`e Xep i\j`[lXc mXcl\ ^lXiXek\\j,

N_\ ]fccfn`e^ kXYc\ gi\j\ekj X[[`k`feXc `e]fidXk`fe i\cXk`e^ kf k_\ =fdgXep%j fg\iXk`e^ c\Xj\j &`e k_fljXe[j* \oZ\gk ]fi c\Xj\ k\id Xe[ [`jZflek iXk\'8

Year Ended

June 30,
2025

June 30,
2024

June 30,
2023

Ig\iXk`e^ c\Xj\ Zfjkj " /0*502 " /2*176 " /2*2/4

PXi`XYc\ c\Xj\ Zfjkj 1*6/. 2*103 4*70.

=Xj_ gX`[ ]fi Xdflekj `eZcl[\[ `e k_\ d\Xjli\d\ek f] fg\iXk`e^ c`XY`c`k`\j /1*65/ /2*265 /5*174

LIO Xjj\kj fYkX`e\[ ]fi e\n c\Xj\ fYc`^Xk`fej 2*.35 0/*.60 /.*750

June 30,
2025

June 30,
2024

Q\`^_k\[ Xm\iX^\ i\dX`e`e^ c\Xj\ k\id 3,0 p\Xij 3,6 p\Xij

Q\`^_k\[ Xm\iX^\ [`jZflek iXk\ 4,.# 3,6#

M_fik+k\id c\Xj\ \og\ej\* n_`Z_ i\gi\j\ekj \og\ej\ ]fi c\Xj\j n`k_ k\idj f] fe\ p\Xi fi c\jj* nXj efk dXk\i`Xc ]fi \XZ_ f] k_\ p\Xij \e[\[ Dle\ 1.* 0.03*

0.02* fi 0.01,
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N_\ ]fccfn`e^ kXYc\ gi\j\ekj dXkli`k`\j f] k_\ =fdgXep{j fg\iXk`e^ c\Xj\ c`XY`c`k`\j Xj f] Dle\ 1.* 0.03 &`e k_fljXe[j'8

Amount

@fi k_\ ]`jZXc p\Xi \e[`e^ Dle\ 1.*

0.04 " /1*12/

0.05 /0*/36

0.06 4*004

0.07 3*6.0

0.1. 3*3.3

N_\i\X]k\i /.*0.3

NfkXc ]lkli\ d`e`dld c\Xj\ gXpd\ekj 31*015

F\jj Xdflek i\gi\j\ek`e^ `ek\i\jk &5*57.'

NfkXc fg\iXk`e^ c\Xj\ c`XY`c`k`\j " 23*225

Ig\iXk`e^ c\Xj\ c`XY`c`k`\j* Zlii\ek " //*234

Ig\iXk`e^ c\Xj\ c`XY`c`k`\j* efe+Zlii\ek " 11*77/

Sublease Considerations

;j f] Dle\ 1.* 0.03* k_\ =fdgXep [`[ efk _Xm\ Xep dXk\i`Xc jlYc\Xj\j, N_\ =fdgXep `eZcl[\[ c\jj k_Xe ".,/ d`cc`fe* ".,/ d`cc`fe Xe[ ".,3 d`cc`fe f]

jlYc\Xj\ `eZfd\ `e c\Xj\ \og\ej\ ]fi k_\ p\Xij \e[\[ Dle\ 1.* 0.03* 0.02* Xe[ 0.01* i\jg\Zk`m\cp,

9. Commitments and Contingencies

Purchase Commitments

N_\ =fdgXep Zlii\ekcp _Xj XiiXe^\d\ekj n`k_ ZfekiXZk dXel]XZkli\ij Xe[ jlggc`\ij ]fi k_\ dXel]XZkli\ f] `kj gif[lZkj, N_fj\ XiiXe^\d\ekj Xccfn k_\

ZfekiXZk dXel]XZkli\ij kf gifZli\ cfe^ c\X[+k`d\ Zfdgfe\ek `em\ekfip YXj\[ lgfe X ifcc`e^ gif[lZk`fe ]fi\ZXjk gifm`[\[ Yp k_\ =fdgXep, N_\ =fdgXep `j

fYc`^Xk\[ kf gliZ_Xj\ cfe^ c\X[+k`d\ Zfdgfe\ek `em\ekfip k_Xk `kj ZfekiXZk dXel]XZkli\i gifZli\j `e XZZfi[XeZ\ n`k_ k_\ ]fi\ZXjk* lec\jj k_\ =fdgXep ^`m\j

efk`Z\ f] fi[\i ZXeZ\ccXk`fe flkj`[\ f] Xggc`ZXYc\ Zfdgfe\ek c\X[+k`d\j, ;j f] Dle\ 1.* 0.03* k_\ =fdgXep _X[ efe+ZXeZ\cXYc\ Zfdd`kd\ekj kf gliZ_Xj\ "23,2

d`cc`fe f] `em\ekfip* n_`Z_ n`cc Y\ i\Z\`m\[ Xe[ Zfejld\[ [li`e^ ]`jZXc 0.04, N_\ =fdgXep \og\Zkj kf lk`c`q\ `kj efe+ZXeZ\cXYc\ gliZ_Xj\ Zfdd`kd\ekj `e k_\

efidXc fe^f`e^ fg\iXk`fej,

Legal Proceedings

N_\ =fdgXep dXp ]ifd k`d\ kf k`d\ Y\ gXikp kf c`k`^Xk`fe Xi`j`e^ `e k_\ Zflij\ f] `kj Ylj`e\jj* `eZcl[`e^* n`k_flk c`d`kXk`fe* Xcc\^Xk`fej i\cXk`e^ kf

Zfdd\iZ`Xc kiXejXZk`fej* Ylj`e\jj i\cXk`fej_`gj fi `ek\cc\ZklXc gifg\ikp i`^_kj, MlZ_ ZcX`dj* \m\e `] efk d\i`kfi`flj* Zflc[ i\jlck `e k_\ \og\e[`kli\ f] j`^e`]`ZXek

]`eXeZ`Xc Xe[ dXeX^\i`Xc i\jfliZ\j, F`k`^Xk`fe `e ^\e\iXc* Xe[ `ek\cc\ZklXc gifg\ikp c`k`^Xk`fe `e gXik`ZlcXi* ZXe Y\ \og\ej`m\ Xe[ [`jilgk`m\ kf efidXc Ylj`e\jj

fg\iXk`fej, Gfi\fm\i* k_\ i\jlckj f] c\^Xc gifZ\\[`e^j Xi\ [`]]`Zlck kf gi\[`Zk,

Ce XZZfi[XeZ\ n`k_ Xggc`ZXYc\ XZZflek`e^ ^l`[XeZ\* k_\ =fdgXep i\Zfi[j XZZilXcj ]fi Z\ikX`e f] `kj flkjkXe[`e^ c\^Xc gifZ\\[`e^j* `em\jk`^Xk`fej fi

ZcX`dj n_\e `k `j gifYXYc\ k_Xk X c`XY`c`kp n`cc Y\ `eZlii\[* Xe[ k_\ Xdflek f] cfjj ZXe Y\ i\XjfeXYcp \jk`dXk\[, N_\ =fdgXep \mXclXk\j* Xk c\Xjk fe X hlXik\icp

YXj`j* [\m\cfgd\ekj `e c\^Xc gifZ\\[`e^j* `em\jk`^Xk`fej fi ZcX`dj k_Xk Zflc[ X]]\Zk k_\ Xdflek f] Xep XZZilXc* Xj n\cc Xj Xep [\m\cfgd\ekj k_Xk nflc[ i\jlck `e X

cfjj Zfek`e^\eZp kf Y\Zfd\ Yfk_ gifYXYc\ Xe[ i\XjfeXYcp \jk`dXYc\, Q_\e X cfjj Zfek`e^\eZp `j efk Yfk_ gifYXYc\ Xe[ i\XjfeXYcp \jk`dXYc\* k_\ =fdgXep [f\j

efk i\Zfi[ X cfjj XZZilXc, Bfn\m\i* `] k_\ cfjj &fi Xe X[[`k`feXc cfjj `e \oZ\jj f] Xep gi`fi XZZilXc' `j Xk c\Xjk i\XjfeXYcp gfjj`Yc\ Xe[ dXk\i`Xc* k_\e k_\ =fdgXep

nflc[ [`jZcfj\ Xe \jk`dXk\ f] k_\ gfjj`Yc\ cfjj fi iXe^\ f] cfjj* `] jlZ_ \jk`dXk\ ZXe Y\ dX[\* fi [`jZcfj\ k_Xk Xe \jk`dXk\ ZXeefk Y\ dX[\, N_\ Xjj\jjd\ek f]

n_\k_\i X cfjj `j gifYXYc\ fi X i\XjfeXYc\ gfjj`Y`c`kp* Xe[ n_\k_\i k_\ cfjj fi X iXe^\ f] cfjj `j \jk`dXYc\* `emfcm\j X j\i`\j f] Zfdgc\o al[^d\ekj XYflk ]lkli\

\m\ekj, ?m\e `] X cfjj `j i\XjfeXYcp gfjj`Yc\* k_\ =fdgXep dXp efk Y\ XYc\ kf \jk`dXk\ X iXe^\ f] gfjj`Yc\ cfjj* gXik`ZlcXicp n_\i\ &`' k_\ [XdX^\j jfl^_k Xi\

jlYjkXek`Xc fi `e[\k\id`eXk\* &``' k_\ gifZ\\[`e^j Xi\ `e k_\ \Xicp jkX^\j* fi &```' k_\ dXkk\ij `emfcm\ efm\c fi lej\kkc\[ c\^Xc k_\fi`\j fi X cXi^\ eldY\i f] gXik`\j,

Ce jlZ_ ZXj\j* k_\i\ `j Zfej`[\iXYc\ leZ\ikX`ekp i\^Xi[`e^ k_\ lck`dXk\ i\jfclk`fe f] jlZ_ dXkk\ij* `eZcl[`e^ k_\ Xdflek f] Xep gfjj`Yc\ cfjj* ]`e\ fi g\eXckp,

Bfn\m\i* Xe X[m\ij\ i\jfclk`fe f] fe\ fi dfi\ f] jlZ_ dXkk\ij Zflc[ _Xm\ X dXk\i`Xc X[m\ij\ \]]\Zk fe k_\ =fdgXep%j i\jlckj f] fg\iXk`fej `e X gXik`ZlcXi hlXik\i

fi ]`jZXc p\Xi, ;j f] Dle\ 1.* 0.03* k_\ kfkXc \jk`dXk\[ c`k`^Xk`fe \og\ej\ XZZilXc `eZcl[\[ `e k_\ xIk_\i XZZil\[ c`XY`c`k`\jy `e k_\ Zfejfc`[Xk\[ YXcXeZ\ j_\\kj nXj

"25,3 d`cc`fe ]fi mXi`flj fe^f`e^ c`k`^Xk`fe dXkk\ij n`k_ gifYXYc\ cfjj\j k_Xk ZXe Y\ i\XjfeXYcp \jk`dXk\[,
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SNMP Research, Inc. and SNMP Research International, Inc. v. Broadcom Inc., Brocade Communications Systems LLC, and Extreme Networks, Inc.

Ie IZkfY\i 04* 0.0.* MHGJ L\j\XiZ_* CeZ, Xe[ MHGJ L\j\XiZ_ Cek\ieXk`feXc* CeZ, &Zfcc\Zk`m\cp* xMHGJy' ]`c\[ X cXnjl`k X^X`ejk k_\ =fdgXep `e k_\

?Xjk\ie >`jki`Zk f] N\ee\jj\\ ]fi Zfgpi`^_k `e]i`e^\d\ek* Xcc\^`e^ k_Xk k_\ =fdgXep nXj efk gifg\icp c`Z\ej\[ kf lj\ `kj jf]knXi\, MHGJ jfl^_k XZklXc [XdX^\j

Xe[ gif]`kj Xkki`Ylk\[ kf k_\ `e]i`e^\d\ek* Xj n\cc Xj \hl`kXYc\ i\c`\], Ie GXiZ_ 0* 0.01* MHGJ ]`c\[ Xe Xd\e[\[ ZfdgcX`ek X[[`e^ ZcX`dj X^X`ejk ?oki\d\ fe

X[[`k`feXc gif[lZkj ]fi Zfgpi`^_k `e]i`e^\d\ek* Yi\XZ_ f] ZfekiXZk* Xe[ ]iXl[, N_\ gXik`\j i\XZ_\[ X j\kkc\d\ek* Xe[ fe Dlcp 07* 0.03* k_\ ZXj\ nXj [`jd`jj\[ n`k_

gi\al[`Z\,

Mala Technologies Ltd. v. Extreme Networks GmbH, Extreme Networks Ireland Ops Ltd., and Extreme Networks, Inc.

Ie ;gi`c /3* 0.0/* GXcX N\Z_efcf^`\j Fk[, &xGXcXy' ]`c\[ X gXk\ek `e]i`e^\d\ek cXnjl`k X^X`ejk k_\ =fdgXep Xe[ `kj Ci`j_ Xe[ A\idXe jlYj`[`Xi`\j `e k_\

>`jki`Zk =flik `e >ljj\c[fi]* A\idXep, N_\ cXnjl`k Xcc\^\j `e[`i\Zk `e]i`e^\d\ek f] k_\ A\idXe gfik`fe f] X gXk\ek &x?J z276y' YXj\[ fe k_\ f]]\i Xe[ jXc\ `e

A\idXep f] Z\ikX`e e\knfib jn`kZ_\j \hl`gg\[ n`k_ k_\ ?oki\d\RIM fg\iXk`e^ jpjk\d, GXcX `j j\\b`e^ `ealeZk`m\ i\c`\]* XZZflek`e^* Xe[ Xe lejg\Z`]`\[

[\ZcXiXk`fe f] c`XY`c`kp ]fi [XdX^\j Xe[ Zfjkj f] k_\ cXnjl`k, Ie >\Z\dY\i 0.* 0.00* k_\ ki`Xc Zflik ilc\[ k_Xk k_\ =fdgXep [`[ efk `e]i`e^\ k_\ ?J z276 gXk\ek

Xe[ [`jd`jj\[ GXcX{j ZfdgcX`ek \ek`i\cp, GXcX _Xj ]`c\[ Xe Xgg\Xc, Ie >\Z\dY\i 7* 0.02* k_\ B`^_\i L\^`feXc =flik jkXp\[ k_\ dXkk\i lek`c k_\ elcc`kp XZk`fe

_Xj Y\\e ]`eXccp [\Z`[\[,

N_\ =fdgXep ]`c\[ X elcc`kp ZfdgcX`ek X^X`ejk ?J z276 n`k_ k_\ A\idXe @\[\iXc JXk\ek =flik fe M\gk\dY\i 02* 0.0/, N_\ A\idXe @\[\iXc JXk\ek =flik

`jjl\[ X [\Z`j`fe ]`e[`e^ k_Xk k_\ gXk\ek nXj `emXc`[ fe Hfm\dY\i 0.* 0.02, GXcX Xgg\Xc\[ k_\ [\Z`j`fe fe GXiZ_ 1* 0.03* Xe[ k_\ =fdgXep n`cc [\]\e[ k_\

Xgg\Xc,

Steamfitters Local 449 Pension & Retirement Security Funds v. Extreme Networks, Inc., et al.

Ie ;l^ljk /1* 0.02* X glkXk`m\ j\Zli`k`\j ZcXjj XZk`fe &k_\ x=cXjj ;Zk`fey' nXj ]`c\[ `e k_\ Oe`k\[ MkXk\j >`jki`Zk =flik ]fi k_\ Hfik_\ie >`jki`Zk f]

=Xc`]fie`X ZXgk`fe\[ Steamfitters Local 449 Pension & Retirement Security Funds v. Extreme Networks, Inc., et al.* =Xj\ Hf, 3802+Zm+.3/.0+NFN* eXd`e^ k_\

=fdgXep Xe[ Z\ikX`e f] `kj Zlii\ek Xe[ ]fid\i \o\Zlk`m\ f]]`Z\ij Xj [\]\e[Xekj, N_\ cXnjl`k `j gligfik\[cp Yifl^_k fe Y\_Xc] f] gliZ_Xj\ij f] ?oki\d\ H\knfibj

j\Zli`k`\j Y\kn\\e Dlcp 05* 0.00 Xe[ DXelXip 1.* 0.02 &k_\ x=cXjj J\i`f[y', N_\ ZfdgcX`ek Xcc\^\j ZcX`dj le[\i M\Zk`fej /.&Y' Xe[ 0.&X' f] k_\ M\Zli`k`\j

?oZ_Xe^\ ;Zk f] /712* Xe[ Llc\ /.Y+3 gifdlc^Xk\[ k_\i\le[\i* YXj\[ fe Xcc\^\[cp ]Xcj\ Xe[ d`jc\X[`e^ jkXk\d\ekj XYflk k_\ =fdgXep%j Ylj`e\jj Xe[ gifjg\Zkj

[li`e^ k_\ =cXjj J\i`f[, N_\ cXnjl`k j\\bj lejg\Z`]`\[ [XdX^\j, Ie >\Z\dY\i 1.* 0.02* k_\ =flik j\c\Zk\[ IbcX_fdX @`i\]`^_k\ij J\ej`fe Xe[ L\k`i\d\ek

Mpjk\d* IbcX_fdX Jfc`Z\ J\ej`fe Xe[ L\k`i\d\ek Mpjk\d* IXbcXe[ =flekp PfclekXip ?dgcfp\\j{ <\e\]`Z`Xip ;jjfZ`Xk`fe* IXbcXe[ =flekp ?dgcfp\\j{

L\k`i\d\ek Mpjk\d Xj k_\ c\X[ gcX`ek`]]j, N_\ =fdgXep%j Gfk`fe kf >`jd`jj nXj ^iXek\[ fe ;l^ljk /3* 0.03* Ylk k_\ gcX`ek`]]j n\i\ ^iXek\[ c\Xm\ kf ]`c\ Xe

Xd\e[\[ ZfdgcX`ek Yp M\gk\dY\i 7* 0.03,

Ie @\YilXip 05* 0.03* X j_Xi\_fc[\i [\i`mXk`m\ ZXj\ nXj ]`c\[ `e k_\ Oe`k\[ MkXk\j >`jki`Zk =flik ]fi k_\ Hfik_\ie >`jki`Zk f] =Xc`]fie`X ZXgk`fe\[ Turner v.

Brown et al.* =Xj\ Hf, 1803+Zm+.0/./, Ie GXiZ_ 4* 0.03* X j_Xi\_fc[\i [\i`mXk`m\ ZXj\ nXj ]`c\[ `e k_\ Oe`k\[ MkXk\j >`jki`Zk =flik ]fi k_\ Hfik_\ie >`jki`Zk f]

=Xc`]fie`X ZXgk`fe\[ Hemani v. Meyercord et al.* =Xj\ Hf, 1803+Zm+.01/6+;AN, Ie GXiZ_ 03* 0.03* X j_Xi\_fc[\i [\i`mXk`m\ ZXj\ nXj ]`c\[ `e k_\ Oe`k\[ MkXk\j

>`jki`Zk =flik ]fi k_\ ?Xjk\ie >`jki`Zk f] Hfik_ =Xifc`eX ZXgk`fe\[ Miller v. Meyercord et al.* =Xj\ Hf, 3803+Zm+../4/, ?XZ_ f] k_\j\ ZXj\j &Zfcc\Zk`m\cp* k_\

x>\i`mXk`m\ =Xj\jy' eXd\j Zlii\ek Xe[ ]fid\i f]]`Z\ij* [`i\Zkfij* Xe[ \dgcfp\\j f] k_\ =fdgXep Xj [\]\e[Xekj* Xe[ j\\bj i\Zfm\ip fe Y\_Xc] f] k_\ =fdgXep

YXj\[ fe jlYjkXek`Xccp k_\ jXd\ Xcc\^Xk`fej Xj k_\ =cXjj ;Zk`fe, N_\j\ ZXj\j i\dX`e jkXp\[ g\e[`e^ X gfk\ek`Xc ]`c`e^ f] Xe Xd\e[\[ ZfdgcX`ek `e k_\ =cXjj

;Zk`fe,

Indemnification Obligations

MlYa\Zk kf Z\ikX`e c`d`kXk`fej* k_\ =fdgXep dXp Y\ fYc`^Xk\[ kf `e[\de`]p `kj Zlii\ek Xe[ ]fid\i [`i\Zkfij* f]]`Z\ij Xe[ \dgcfp\\j, N_\j\ fYc`^Xk`fej

Xi`j\ le[\i k_\ k\idj f] `kj Z\ik`]`ZXk\ f] `eZfigfiXk`fe* `kj YpcXnj* Xggc`ZXYc\ ZfekiXZkj* Xe[ Xggc`ZXYc\ cXn, N_\ fYc`^Xk`fe kf `e[\de`]p* n_\i\ Xggc`ZXYc\*

^\e\iXccp d\Xej k_Xk k_\ =fdgXep `j i\hl`i\[ kf gXp fi i\`dYlij\* Xe[ `e Z\ikX`e Z`iZldjkXeZ\j k_\ =fdgXep _Xj gX`[ fi i\`dYlij\[* k_\ `e[`m`[lXcj% i\XjfeXYc\

c\^Xc \og\ej\j Xe[ gfjj`Yc\ [XdX^\j Xe[ fk_\i c`XY`c`k`\j `eZlii\[ `e Zfee\Zk`fe n`k_ Z\ikX`e c\^Xc dXkk\ij, N_\ =fdgXep Xcjf gifZli\j >`i\Zkfij Xe[ I]]`Z\ij

c`XY`c`kp `ejliXeZ\ kf _\cg Zfm\i `kj [\]\ej\ Xe[-fi `e[\de`]`ZXk`fe Zfjkj* Xck_fl^_ `kj XY`c`kp kf i\Zfm\i jlZ_ Zfjkj k_ifl^_ `ejliXeZ\ `j leZ\ikX`e, Q_`c\ `k `j efk

gfjj`Yc\ kf \jk`dXk\ k_\ dXo`dld gfk\ek`Xc Xdflek k_Xk Zflc[ Y\ fn\[ le[\i k_\j\ ^fm\ie`e^ [fZld\ekj Xe[ X^i\\d\ekj [l\ kf k_\ =fdgXep{j c`d`k\[ _`jkfip

n`k_ gi`fi `e[\de`]`ZXk`fe ZcX`dj* `e[\de`]`ZXk`fe &`eZcl[`e^ [\]\ej\' Zfjkj Zflc[* `e k_\ ]lkli\* _Xm\ X dXk\i`Xc X[m\ij\ \]]\Zk fe k_\ =fdgXep{j Zfejfc`[Xk\[

]`eXeZ`Xc gfj`k`fe* i\jlckj f] fg\iXk`fej Xe[ ZXj_ ]cfnj,
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10. Stockholders’ Equity

Preferred Stock

Ce ;gi`c 0../* `e Zfee\Zk`fe n`k_ \ek\i`e^ `ekf X i`^_kj X^i\\d\ek* k_\ =fdgXep Xlk_fi`q\[ k_\ `jjlXeZ\ f] gi\]\ii\[ jkfZb, N_\ gi\]\ii\[ jkfZb dXp Y\

`jjl\[ ]ifd k`d\ kf k`d\ `e fe\ fi dfi\ j\i`\j, N_\ <fXi[ f] >`i\Zkfij &k_\ x<fXi[y' `j Xlk_fi`q\[ kf gifm`[\ ]fi k_\ i`^_kj* gi\]\i\eZ\j Xe[ gi`m`c\^\j f] k_\

j_Xi\j f] \XZ_ j\i`\j Xe[ Xep hlXc`]`ZXk`fej* c`d`kXk`fej fi i\jki`Zk`fej fe k_\j\ j_Xi\j, ;j f] Dle\ 1.* 0.03* ef j_Xi\j f] gi\]\ii\[ jkfZb n\i\ flkjkXe[`e^,

Equity Incentive Plan

N_\ =fdg\ejXk`fe =fdd`kk\\ f] k_\ <fXi[ leXe`dfljcp Xggifm\[ Xe Xd\e[d\ek kf k_\ ?oki\d\ H\knfibj* CeZ, ;d\e[\[ Xe[ L\jkXk\[ 0./1 ?hl`kp

CeZ\ek`m\ JcXe &k_\ x0./1 JcXey' fe M\gk\dY\i /2* 0.02 kf `eZi\Xj\ k_\ dXo`dld eldY\i f] XmX`cXYc\ j_Xi\j Yp 0,1 d`cc`fe j_Xi\j, N_\ Xd\e[d\ek nXj

Xggifm\[ Yp k_\ jkfZb_fc[\ij f] k_\ =fdgXep Xk k_\ XeelXc d\\k`e^ f] k_\ jkfZb_fc[\ij _\c[ fe Hfm\dY\i /2* 0.02,

Employee Stock Purchase Plan

N_\ =fdg\ejXk`fe =fdd`kk\\ f] k_\ <fXi[ leXe`dfljcp Xggifm\[ Xe Xd\e[d\ek kf k_\ 0./2 ?dgcfp\\ MkfZb JliZ_Xj\ JcXe &k_\ x?MJJy' fe

M\gk\dY\i 7* 0.0/ kf `eZi\Xj\ k_\ dXo`dld eldY\i f] j_Xi\j k_Xk n`cc Y\ XmX`cXYc\ ]fi jXc\ k_\i\le[\i Yp 5,3 d`cc`fe j_Xi\j, N_\ Xd\e[d\ek nXj Xggifm\[ Yp

X dXafi`kp f] k_\ jkfZb_fc[\ij f] k_\ =fdgXep Xk k_\ XeelXc d\\k`e^ f] jkfZb_fc[\ij _\c[ fe Hfm\dY\i 2* 0.0/,

Common Stock Repurchases

Ie GXp /6* 0.00* k_\ =fdgXep XeefleZ\[ k_Xk k_\ <fXi[ _X[ Xlk_fi`q\[ dXeX^\d\ek kf i\gliZ_Xj\ lg kf "0..,. d`cc`fe j_Xi\j f] k_\ =fdgXep{j

Zfddfe jkfZb fm\i X k_i\\+p\Xi g\i`f[ Zfdd\eZ`e^ Dlcp /* 0.00 &Xj Xd\e[\[* k_\ x0.00 L\gliZ_Xj\ Jif^iXdy', Oe[\i k_\ 0.00 L\gliZ_Xj\ Jif^iXd* X

dXo`dld f] "03,. d`cc`fe f] j_Xi\j nXj Xlk_fi`q\[ kf Y\ i\gliZ_Xj\[ `e Xep hlXik\i, JliZ_Xj\j dXp Y\ dX[\ ]ifd k`d\ kf k`d\ `e k_\ fg\e dXib\k fi glijlXek

kf X /.Y3+/ gcXe, N_\ 0.00 L\gliZ_Xj\ Jif^iXd \og`i\[ fe Dle\ 1.* 0.03,

>li`e^ ]`jZXc p\Xi 0.03* k_\ =fdgXep i\gliZ_Xj\[ X kfkXc f] 0,2 d`cc`fe j_Xi\j f] `kj Zfddfe jkfZb fe k_\ fg\e dXib\k Xk X kfkXc Zfjk f] "16,. d`cc`fe

n`k_ Xe Xm\iX^\ gi`Z\ f] "/3,67 g\i j_Xi\, >li`e^ ]`jZXc p\Xi 0.02* k_\ =fdgXep i\gliZ_Xj\[ X kfkXc f] 0,2 d`cc`fe j_Xi\j f] `kj Zfddfe jkfZb fe k_\ fg\e

dXib\k Xk X kfkXc Zfjk f] "27,7 d`cc`fe n`k_ Xe Xm\iX^\ gi`Z\ f] "0/,.6 g\i j_Xi\, >li`e^ ]`jZXc p\Xi 0.01* k_\ =fdgXep i\gliZ_Xj\[ X kfkXc f] 3,2 d`cc`fe j_Xi\j

f] `kj Zfddfe jkfZb fe k_\ fg\e dXib\k Xk X kfkXc Zfjk f] "77,7 d`cc`fe n`k_ Xe Xm\iX^\ gi`Z\ f] "/6,36 g\i j_Xi\,

Ie @\YilXip /6* 0.03* k_\ =fdgXep XeefleZ\[ k_Xk k_\ <fXi[ _X[ Xlk_fi`q\[ dXeX^\d\ek kf i\gliZ_Xj\ lg kf "0..,. d`cc`fe j_Xi\j f] k_\ =fdgXep%j

Zfddfe jkfZb fm\i X k_i\\+p\Xi g\i`f[* Zfdd\eZ`e^ Dlcp /* 0.03 &k_\ !0.03 L\gliZ_Xj\ Jif^iXd!', JliZ_Xj\j dXp Y\ dX[\ ]ifd k`d\ kf k`d\ `e k_\ fg\e

dXib\k fi glijlXek kf X /.Y3+/ gcXe,

;j gifm`j`fe f] k_\ Ce]cXk`fe L\[lZk`fe ;Zk \eXZk\[ `e k_\ O,M,* k_\ =fdgXep `j jlYa\Zk kf Xe \oZ`j\ kXo fe ZfigfiXk\ jkfZb i\gliZ_Xj\j* n_`Z_ `j

Xjj\jj\[ Xj fe\ g\iZ\ek f] k_\ ]X`i dXib\k mXcl\ f] e\k ZfigfiXk\ jkfZb i\gliZ_Xj\j X]k\i >\Z\dY\i 1/* 0.00, N_\ \oZ`j\ kXo%j \]]\Zk fe e\k ZfigfiXk\ jkfZb

i\gliZ_Xj\j nXj efk dXk\i`Xc ]fi k_\ ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03 Xe[ 0.02,
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11. Employee Benefit Plans

;j f] Dle\ 1.* 0.03* k_\ =fdgXep _Xj k_\ ]fccfn`e^ j_Xi\+YXj\[ Zfdg\ejXk`fe gcXej Xe[ k_\ 2./&b' JcXe [`jZljj\[ Y\cfn8

2013 Equity Incentive Plan

N_\ 0./1 ?hl`kp CeZ\ek`m\ JcXe &k_\ x0./1 JcXey' nXj Xggifm\[ Yp jkfZb_fc[\ij fe Hfm\dY\i 0.* 0./1, N_\ 0./1 JcXe i\gcXZ\[ k_\ 0..3 ?hl`kp

CeZ\ek`m\ JcXe &k_\ x0..3 JcXey', Oe[\i k_\ 0./1 JcXe* k_\ =fdgXep dXp ^iXek jkfZb fgk`fej* jkfZb Xggi\Z`Xk`fe i`^_kj* i\jki`Zk\[ jkfZb* i\jki`Zk\[ jkfZb le`kj

&!LMOj!' &`eZcl[`e^ g\i]fidXeZ\+YXj\[ fi dXib\k+YXj\[ LMOj'* g\i]fidXeZ\ j_Xi\j* Xe[ fk_\i j_Xi\+YXj\[ fi ZXj_+YXj\[ XnXi[j kf \dgcfp\\j Xe[ ZfejlckXekj,

N_\ 0./1 JcXe Xcjf Xlk_fi`q\j k_\ ^iXek f] XnXi[j f] jkfZb fgk`fej* jkfZb Xggi\Z`Xk`fe i`^_kj* i\jki`Zk\[ jkfZb Xe[ LMOj kf efe+\dgcfp\\ d\dY\ij f] k_\ <fXi[

Xe[ [\]\ii\[ Zfdg\ejXk`fe XnXi[j kf f]]`Z\ij* [`i\Zkfij Xe[ Z\ikX`e dXeX^\d\ek fi _`^_cp Zfdg\ejXk\[ \dgcfp\\j, N_\ 0./1 JcXe Xlk_fi`q\[ k_\ `jjlXeZ\ f]

7,. d`cc`fe j_Xi\j f] k_\ =fdgXep{j Zfddfe jkfZb, Ce X[[`k`fe* 4,4 d`cc`fe j_Xi\j f] k_\ =fdgXep%j Zfddfe jkfZb le[\i k_\ 0..3 JcXe n\i\ kiXej]\ii\[ kf k_\

0./1 MkfZb JcXe Xe[ n\i\ X[[\[ kf k_\ eldY\i f] j_Xi\j XmX`cXYc\ ]fi ]lkli\ ^iXek le[\i k_\ 0./1 JcXe, Ji`fi kf ]`jZXc 0.03* jkfZb_fc[\ij Xggifm\[ k_\ `jjlXeZ\

f] Xe X[[`k`feXc 21,5 d`cc`fe j_Xi\j f] k_\ =fdgXep%j Zfddfe jkfZb, >li`e^ k_\ p\Xi \e[\[ Dle\ 1.* 0.03* Xe X[[`k`feXc 0,1 d`cc`fe j_Xi\j n\i\ Xlk_fi`q\[ Xe[

dX[\ XmX`cXYc\ ]fi ^iXek le[\i k_\ 0./1 JcXe, N_\ 0./1 JcXe `eZcl[\j gifm`j`fej lgfe k_\ ^iXek`e^ f] Z\ikX`e XnXi[j [\]`e\[ Yp k_\ 0./1 JcXe Xj @lcc PXcl\

;nXi[j `e n_`Z_ k_\ j_Xi\j XmX`cXYc\ ]fi ^iXek le[\i k_\ 0./1 JcXe Xi\ [\Zi\d\ek\[ /,3 j_Xi\j ]fi \XZ_ jlZ_ XnXi[ ^iXek\[, Ogfe ]fi]\`kli\ fi ZXeZ\ccXk`fe f]

lem\jk\[ XnXi[j* k_\ jXd\ iXk`f `j Xggc`\[ `e i\klie`e^ j_Xi\j kf k_\ 0./1 JcXe ]fi ]lkli\ `jjlXeZ\ Xj nXj Xggc`\[ lgfe ^iXek`e^, ;j f] Dle\ 1.* 0.03* kfkXc

fgk`fej Xe[ XnXi[j kf XZhl`i\ 5,4 d`cc`fe j_Xi\j n\i\ flkjkXe[`e^ le[\i k_\ 0./1 JcXe Xe[ /.,7 d`cc`fe j_Xi\j Xi\ XmX`cXYc\ ]fi ^iXek le[\i k_\ 0./1 JcXe,

Igk`fej ^iXek\[ le[\i k_`j gcXe _Xm\ X ZfekiXZklXc k\id f] j\m\e p\Xij,

Shares Reserved for Issuance

N_\ =fdgXep _X[ k_\ ]fccfn`e^ i\j\im\[ j_Xi\j f] k_\ =fdgXep%j Zfddfe jkfZb ]fi ]lkli\ `jjlXeZ\ Xj f] k_\ [Xk\j efk\[ &`e k_fljXe[j'8

June 30,
2025

June 30,
2024

0./1 ?hl`kp CeZ\ek`m\ JcXe j_Xi\j XmX`cXYc\ ]fi ^iXek /.*713 /1*2/2

?dgcfp\\ jkfZb fgk`fej Xe[ XnXi[j flkjkXe[`e^ 5*344 5*340

0./2 ?dgcfp\\ MkfZb JliZ_Xj\ JcXe 3*730 5*/1.

NfkXc j_Xi\j i\j\im\[ ]fi `jjlXeZ\ 02*231 06*/.4

Stock Options

N_\ ]fccfn`e^ kXYc\ jlddXi`q\j jkfZb fgk`fe XZk`m`kp le[\i Xcc gcXej ]fi k_\ p\Xi \e[\[ Dle\ 1.* 0.03 &`e k_fljXe[j \oZ\gk g\i j_Xi\ Xdflek Xe[

ZfekiXZklXc k\id'8

Number of
Shares

Weighted-
Average

Exercise Price
Per Share

Weighted-
Average

Remaining
Contractual
Term (years)

Aggregate
Intrinsic

Value

Igk`fej flkjkXe[`e^ Xk Dle\ 1.* 0.02 /*.51 " 4,36 /,53 " 5*154

AiXek\[ w w

?o\iZ`j\[ &355' 4,25

=XeZ\c\[ w w

Igk`fej flkjkXe[`e^ Xk Dle\ 1.* 0.03 274 " 4,5. /,/4 " 3*36.

P\jk\[ Xe[ \og\Zk\[ kf m\jk Xk Dle\ 1.* 0.03 274 " 4,5. /,/4 " 3*36.

?o\iZ`jXYc\ Xk Dle\ 1.* 0.03 274 " 4,5. /,/4 " 3*36.

N_\ kfkXc `eki`ej`Z mXcl\ f] fgk`fej \o\iZ`j\[ `e ]`jZXc p\Xij 0.03 Xe[ 0.02 nXj "3,. d`cc`fe Xe[ "/,/ d`cc`fe* i\jg\Zk`m\cp, N_\i\ n\i\ ef fgk`fej

\o\iZ`j\[ [li`e^ k_\ ]`jZXc p\Xi 0.01,

N_\i\ n\i\ ef jkfZb fgk`fej ^iXek\[ [li`e^ k_\ ]`jZXc p\Xij 0.03 Xe[ 0.02, ;j f] Dle\ 1.* 0.03* Xcc flkjkXe[`e^ fgk`fej Xi\ ]lccp m\jk\[ Xe[

Zfdg\ejXk`fe Zfjk i\cXk\[ kf jkfZb fgk`fej _Xj Y\\e ]lccp i\Zf^e`q\[,
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Stock Awards

MkfZb XnXi[j dXp Y\ ^iXek\[ le[\i k_\ 0./1 JcXe fe k\idj Xggifm\[ Yp k_\ =fdg\ejXk`fe =fdd`kk\\ f] k_\ <fXi[ f] >`i\Zkfij, MkfZb XnXi[j ^\e\iXccp

gifm`[\ ]fi k_\ `jjlXeZ\ f] LMOj* `eZcl[`e^ g\i]fidXeZ\+YXj\[ fi dXib\k+YXj\[ LMOj n_`Z_ m\jk fm\i X ]`o\[ g\i`f[ f] k`d\ fi YXj\[ lgfe k_\ jXk`j]XZk`fe f]

Z\ikX`e g\i]fidXeZ\ Zi`k\i`X fi dXib\k Zfe[`k`fej, N_\ =fdgXep i\Zf^e`q\j Zfdg\ejXk`fe \og\ej\ fe k_\ XnXi[j fm\i k_\ m\jk`e^ g\i`f[ YXj\[ fe k_\ XnXi[{j

]X`i mXcl\ Xj f] k_\ [Xk\ f] ^iXek, N_\ =fdgXep [f\j efk \jk`dXk\ ]fi]\`kli\j* Ylk XZZflekj ]fi k_\d Xj `eZlii\[,

N_\ ]fccfn`e^ kXYc\ jlddXi`q\j jkfZb XnXi[ XZk`m`kp ]fi k_\ p\Xi \e[\[ Dle\ 1.* 0.03 &`e k_fljXe[j* \oZ\gk ^iXek [Xk\ ]X`i mXcl\'8

Number of Shares

Weighted- Average
Grant Date Fair

Value
Aggregate Fair

Value

Hfe+m\jk\[ jkfZb XnXi[j flkjkXe[`e^ Xk Dle\ 1.* 0.02 4*267 " 00,43

AiXek\[ 2*635 /3,56

L\c\Xj\[ &1*6.5' 0.,.0

=XeZ\c\[ &247' 0.,05

Hfe+m\jk\[ jkfZb XnXi[j flkjkXe[`e^ Xk Dle\ 1.* 0.03 5*.5. " /7,31 " /04*7.5

MkfZb XnXi[j \og\Zk\[ kf m\jk Xk Dle\ 1.* 0.03 5*.5. " /7,31 " /04*7.5

N_\ LMOj ^iXek\[ le[\i k_\ 0./1 gcXe m\jk fm\i X g\i`f[ f] k`d\* ^\e\iXccp fe\+kf+k_i\\ p\Xij* Xe[ Xi\ jlYa\Zk kf gXik`Z`gXek%j Zfek`el\[ j\im`Z\ kf k_\

=fdgXep,

N_\ X^^i\^Xk\ ]X`i mXcl\* Xj f] k_\ i\jg\Zk`m\ ^iXek [Xk\j f] XnXi[j ^iXek\[ [li`e^ k_\ ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01 nXj "54,4

d`cc`fe* "//.,3 d`cc`fe Xe[ "/.4,6 d`cc`fe* i\jg\Zk`m\cp,

@fi ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03* 0.02* Xe[ 0.01* k_\ =fdgXep n`k__\c[ Xe X^^i\^Xk\ f] /,2 d`cc`fe j_Xi\j* /,7 d`cc`fe j_Xi\j* Xe[ /,2 d`cc`fe

j_Xi\j* i\jg\Zk`m\cp* lgfe k_\ m\jk`e^ f] XnXi[j* YXj\[ lgfe k_\ Zcfj`e^ j_Xi\ gi`Z\ fe k_\ m\jk`e^ [Xk\ Xj j\kkc\d\ek f] k_\ \dgcfp\\j{ d`e`dld jkXklkfip

fYc`^Xk`fe ]fi k_\ Xggc`ZXYc\ `eZfd\ Xe[ fk_\i \dgcfpd\ek kXo\j,

@fi ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01* k_\ =fdgXep i\d`kk\[ ZXj_ f] "0/,0 d`cc`fe* "25,7 d`cc`fe* "0/,7 d`cc`fe* i\jg\Zk`m\cp* kf k_\

Xggifgi`Xk\ kXo`e^ Xlk_fi`k`\j fe Y\_Xc] f] k_\ \dgcfp\\j, N_\ gXpd\ek f] k_\ kXo\j Yp k_\ =fdgXep i\[lZ\[ k_\ eldY\i f] j_Xi\j k_Xk nflc[ _Xm\ Y\\e `jjl\[

fe k_\ m\jk`e^ [Xk\ Xe[ nXj i\Zfi[\[ Xj X i\[lZk`fe f] X[[`k`feXc gX`[+`e ZXg`kXc `e k_\ Zfejfc`[Xk\[ YXcXeZ\ j_\\kj Xe[ Xj X i\[lZk`fe f] xJXpd\ekj ]fi kXo

n`k__fc[`e^j* e\k f] gifZ\\[j ]ifd `jjlXeZ\ f] Zfddfe jkfZby `e k_\ ]`eXeZ`e^ XZk`m`kp n`k_`e k_\ Zfejfc`[Xk\[ jkXk\d\ekj f] ZXj_ ]cfnj,

;j f] Dle\ 1.* 0.03* k_\i\ nXj "60,4 d`cc`fe `e lei\Zf^e`q\[ Zfdg\ejXk`fe Zfjkj i\cXk\[ kf efe+m\jk\[ jkfZb XnXi[j n_`Z_ `eZcl[\j k_\ g\i]fidXeZ\ Xe[

dXib\k Zfe[`k`fe XnXi[j Xj [`jZljj\[ Y\cfn, N_`j Zfjk `j \og\Zk\[ kf Y\ i\Zf^e`q\[ fm\i X n\`^_k\[+Xm\iX^\ g\i`f[ f] /,2 p\Xij,

Stock Awards – Officers and Directors

LMOj ^iXek\[ [li`e^ ]`jZXc 0.03* 0.02 Xe[ 0.01 kf eXd\[ \o\Zlk`m\ f]]`Z\ij Xe[ [`i\Zkfij kfkXc\[ /,1 d`cc`fe XnXi[j* .,5 d`cc`fe XnXi[j Xe[ /,6 d`cc`fe

XnXi[j* i\jg\Zk`m\cp n_`Z_ `eZcl[\[ XnXi[j n`k_ dXib\k+YXj\[ Zfe[`k`fej Xj [`jZljj\[ Y\cfn,

Stock Awards - Performance Awards

>li`e^ ]`jZXc 0.03* 0.02* Xe[ 0.01* k_\ =fdg\ejXk`fe =fdd`kk\\ f] k_\ <fXi[ ^iXek\[ /,. d`cc`fe* .,6 d`cc`fe Xe[ /,0 d`cc`fe LMOj* i\jg\Zk`m\cp n`k_

m\jk`e^ YXj\[ fe dXib\k Zfe[`k`fej &xGMOjy' kf Z\ikX`e f] k_\ =fdgXep{j \dgcfp\\j, N_\ GMOj ^iXek\[ [li`e^ ]`jZXc 0.03 Xe[ 0.01 n\i\ jlYa\Zk kf kfkXc

j_Xi\_fc[\i i\klie &xNMLy', N_\ GMOj ^iXek\[ [li`e^ ]`jZXc 0.02 `eZcl[\[ .,3 d`cc`fe GMOj jlYa\Zk kf NML Xe[ .,1 d`cc`fe GMOj jlYa\Zk kf Z\ikX`e jkfZb

gi`Z\ kXi^\kj,

N_\ NML GMOj m\jk YXj\[ fe k_\ =fdgXep{j NML i\cXk`m\ kf k_\ NML f] k_\ Lljj\cc 0... Ce[\o &xCe[\oy', N_\ GMO XnXi[ i\gi\j\ekj k_\ i`^_k kf

i\Z\`m\ X kXi^\k eldY\i f] j_Xi\j f] Zfddfe jkfZb f] lg kf /3.# f] k_\ fi`^`eXc ^iXek* Xj `e[`ZXk\[ `e k_\ kXYc\ Y\cfn, N_\ GMOj m\jk YXj\[ fe k_\ =fdgXep{j

NML i\cXk`m\ kf k_\ NML f] k_\ Ce[\o fm\i g\i]fidXeZ\ g\i`f[j f] k_i\\ p\Xij ]ifd k_\ ^iXek [Xk\* jlYa\Zk kf k_\ ^iXek\\j{ Zfek`el\[ j\im`Z\ k_ifl^_ k_\

Z\ik`]`ZXk`fe f] g\i]fidXeZ\,

Level Relative TSR Shares Vested

<\cfn N_i\j_fc[ NML `j c\jj k_Xe k_\ Ce[\o Yp dfi\ k_Xe 15,3 g\iZ\ekX^\ gf`ekj .#

N_i\j_fc[ NML `j c\jj k_Xe k_\ Ce[\o Yp 15,3 g\iZ\ekX^\ gf`ekj 03#

NXi^\k NML \hlXcj k_\ Ce[\o /..#

GXo`dld NML `j ^i\Xk\i k_Xe k_\ Ce[\o Yp 03 g\iZ\ekX^\ gf`ekj fi dfi\ /3.#
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NML `j ZXcZlcXk\[ YXj\[ fe k_\ Xm\iX^\ Zcfj`e^ gi`Z\ ]fi k_\ 1.+kiX[`e^ [Xpj gi`fi kf k_\ Y\^`ee`e^ Xe[ \e[ f] k_\ g\i]fidXeZ\ g\i`f[j, J\i]fidXeZ\ `j

d\Xjli\[ YXj\[ fe k_i\\ g\i`f[j* n`k_ k_\ XY`c`kp ]fi lg kf fe\+k_`i[ f] kXi^\k j_Xi\j kf m\jk X]k\i p\Xij / Xe[ 0 Xe[ k_\ XY`c`kp ]fi lg kf k_\ dXo`dld f] k_\ ]lcc

XnXi[ kf m\jk YXj\[ fe k_\ ]lcc 1+p\Xi NML c\jj Xep j_Xi\j m\jk\[ YXj\[ fe /+ Xe[ 0+ p\Xi g\i`f[j, F`e\Xi `ek\igfcXk`fe `j lj\[ kf [\k\id`e\ k_\ eldY\i f] j_Xi\j

m\jk\[ ]fi XZ_`\m\d\ek Y\kn\\e kXi^\k c\m\cj,

N_\ jkfZb gi`Z\ kXi^\k GMOj m\jk lgfe k_\ XZ_`\m\d\ek f] X Z\ikX`e jkfZb gi`Z\ kXi^\k fm\i k_\ [\]`e\[ g\i]fidXeZ\ g\i`f[, N_\ jkfZb gi`Z\ kXi^\k j_Xcc Y\

[\\d\[ Xj XZ_`\m\[ `] k_\ Xm\iX^\ Zcfj`e^ jkfZb gi`Z\ fm\i Xep k_`ikp Zfej\Zlk`m\ kiX[`e^ [Xpj [li`e^ k_\ g\i`f[ ]ifd ^iXek [Xk\ k_ifl^_ k_\ k_`i[ Xee`m\ijXip f]

k_\ ^iXek [Xk\ \hlXcj fi \oZ\\[j k_\ gi`Z\ kXi^\k f] "2/,16 ]fi k_\ `e`k`Xc g\i]fidXeZ\ g\i`f[, Ogfe jXk`j]XZk`fe f] k_\ `e`k`Xc jkfZb gi`Z\ kXi^\k* 3.# f] k_\ kXi^\k

j_Xi\j n`cc m\jk fe k_\ 1i[ Xee`m\ijXip f] k_\ ^iXek [Xk\ Xe[ k_\ i\dX`e`e^ 3.# n`cc m\jk fe k_\ 2k_ Xee`m\ijXip f] k_\ ^iXek [Xk\* jlYa\Zk kf \dgcfp\\j Zfek`el\[

j\im`Z\ k_ifl^_ k_\ Xggc`ZXYc\ m\jk`e^ [Xk\j, C] k_\ le`kj Xi\ efk \Xie\[ fe k_\ cXjk [Xp f] `e`k`Xc g\i]fidXeZ\ g\i`f[* k_\ le`kj n`cc i\dX`e flkjkXe[`e^ Xe[ Y\

\c`^`Yc\ kf Y\ \Xie\[ `] k_\ Xm\iX^\ Zcfj`e^ jkfZb gi`Z\ fm\i Xep k_`ikp Zfej\Zlk`m\ kiX[`e^ [Xpj \hlXcj fi \oZ\\[j k_\ gi`Z\ kXi^\k f] "24,74,

Ie @\YilXip /3* 0.02* k_\ =fdgXep df[`]`\[ Z\ikX`e k\idj Xe[ Zfe[`k`fej f] k_\ jkfZb gi`Z\ kXi^\k GMOj ]fi Z\ikX`e \o\Zlk`m\ f]]`Z\ij, Oe[\i k_\

df[`]`\[ X^i\\d\ek* k_\ jkfZb gi`Z\ kXi^\k fm\i k_\ `e`k`Xc Xe[ ]flik_ p\Xi g\i]fidXeZ\ g\i`f[j n\i\ i\m`j\[ kf "01,.. Xe[ "04,..* i\jg\Zk`m\cp, ;cc fk_\i

ZfekiXZklXc k\idj i\dX`e\[ leZ_Xe^\[, N_\ `eZi\d\ekXc Zfdg\ejXk`fe Zfjk i\Zf^e`q\[ [li`e^ ]`jZXc 0.02 Xe[ iXkXYcp fm\i k_\ i\dX`e`e^ i\hl`j`k\ j\im`Z\ g\i`f[

`j efk dXk\i`Xc,

N_\ ^iXek [Xk\ ]X`i mXcl\ f] \XZ_ GMO nXj [\k\id`e\[ lj`e^ k_\ Gfek\ =Xicf j`dlcXk`fe df[\c, N_\ n\`^_k\[+Xm\iX^\ ^iXek+[Xk\ ]X`i mXcl\ f] k_\ NML

GMOj ^iXek\[ [li`e^ ]`jZXc 0.03 nXj "/5,/. g\i j_Xi\, N_\ Xjjldgk`fej lj\[ `e k_\ Gfek\ =Xicf j`dlcXk`fe `eZcl[\[ k_\ \og\Zk\[ mfcXk`c`kp f] 26#* i`jb+]i\\

`ek\i\jk iXk\ f] 1,67#* ef \og\Zk\[ [`m`[\e[ p`\c[* \og\Zk\[ k\id f] k_i\\ p\Xij Xe[ gfjj`Yc\ ]lkli\ jkfZb gi`Z\j fm\i k_\ g\i]fidXeZ\ g\i`f[ YXj\[ fe k_\

_`jkfi`ZXc jkfZb Xe[ dXib\k gi`Z\j,

N_\ n\`^_k\[+Xm\iX^\ ^iXek+[Xk\ ]X`i mXcl\ f] k_\ GMOj ^iXek\[ [li`e^ ]`jZXc 0.02 nXj "10,44 g\i j_Xi\, N_\ Xjjldgk`fej lj\[ `e k_\ Gfek\ =Xicf

j`dlcXk`fe `eZcl[\[ k_\ \og\Zk\[ mfcXk`c`kp f] 3.#* i`jb+]i\\ iXk\ f] 2,21#* ef \og\Zk\[ [`m`[\e[ p`\c[* \og\Zk\[ k\id f] k_i\\ p\Xij Xe[ gfjj`Yc\ ]lkli\ jkfZb

gi`Z\j fm\i k_\ g\i]fidXeZ\ g\i`f[ YXj\[ fe k_\ _`jkfi`ZXc jkfZb Xe[ dXib\k gi`Z\j,

N_\ n\`^_k\[+Xm\iX^\ ^iXek+[Xk\ ]X`i mXcl\ f] k_\ GMOj ^iXek\[ [li`e^ ]`jZXc 0.01 nXj "/5,40 g\i j_Xi\, N_\ Xjjldgk`fej lj\[ `e k_\ Gfek\ =Xicf

j`dlcXk`fe `eZcl[\[ k_\ \og\Zk\[ mfcXk`c`kp f] 43#* i`jb+]i\\ iXk\ f] 1,05#* ef \og\Zk\[ [`m`[\e[ p`\c[* \og\Zk\[ k\id f] k_i\\ p\Xij Xe[ gfjj`Yc\ ]lkli\ jkfZb

gi`Z\j fm\i k_\ g\i]fidXeZ\ g\i`f[ YXj\[ fe k_\ _`jkfi`ZXc jkfZb Xe[ dXib\k gi`Z\j,

N_\ =fdgXep i\Zf^e`q\j k_\ \og\ej\ i\cXk\[ kf k_\j\ GMOj fe X ^iX[\[+m\jk`e^ d\k_f[ fm\i k_\ \jk`dXk\[ k\id,

N_\ ]fccfn`e^ kXYc\ jlddXi`q\j jkfZb XnXi[j n`k_ dXib\k fi g\i]fidXeZ\+YXj\[ Zfe[`k`fej ^iXek\[ Xe[ k_\ eldY\i f] XnXi[j k_Xk _Xm\ jXk`j]`\[ k_\

i\c\mXek dXib\k fi g\i]fidXeZ\ Zi`k\i`X `e \XZ_ g\i`f[ &`e k_fljXe[j'8

Fiscal Year 2025 Fiscal Year 2024 Fiscal Year 2023

J\i]fidXeZ\ XnXi[j ^iXek\[ /*.15 62/ /*00/

J\i]fidXeZ\ XnXi[j \Xie\[ 677 624 2..

2014 Employee Stock Purchase Plan

Ie ;l^ljk 05* 0./2* k_\ <fXi[ Xggifm\[ k_\ X[fgk`fe f] ?oki\d\ H\knfib{j 0./2 ?dgcfp\\ MkfZb JliZ_Xj\ JcXe &k_\ x0./2 ?MJJy', Ie Hfm\dY\i /0*

0./2* k_\ jkfZb_fc[\ij Xggifm\[ k_\ 0./2 ?MJJ n`k_ k_\ dXo`dld eldY\i f] j_Xi\j f] Zfddfe jkfZb k_Xk dXp Y\ `jjl\[ le[\i k_\ gcXe f] /0,. d`cc`fe j_Xi\j,

>li`e^ k_\ ]`jZXc p\Xi \e[\[ Dle\ 1.* 0.00* k_\ <fXi[ f] >`i\Zkfij leXe`dfljcp Xggifm\[ Xe Xd\e[d\ek kf k_\ 0./2 ?MJJ kf `eZi\Xj\ k_\ dXo`dld eldY\i f]

j_Xi\j k_Xk n`cc Y\ XmX`cXYc\ ]fi jXc\ Yp 5,3 d`cc`fe j_Xi\j* n_`Z_ nXj Xggifm\[ Yp k_\ jkfZb_fc[\ij f] k_\ =fdgXep Xk k_\ XeelXc d\\k`e^ f] jkfZb_fc[\ij _\c[

fe Hfm\dY\i 2* 0.0/, N_\ 0./2 ?MJJ Xccfnj \c`^`Yc\ \dgcfp\\j kf XZhl`i\ j_Xi\j f] k_\ =fdgXep{j Zfddfe jkfZb k_ifl^_ g\i`f[`Z gXpifcc [\[lZk`fej f] lg

kf /3# f] kfkXc Zfdg\ejXk`fe* jlYa\Zk kf k_\ k\idj f] k_\ jg\Z`]`Z f]]\i`e^ g\i`f[j flkjkXe[`e^, ?XZ_ gliZ_Xj\ g\i`f[ _Xj X dXo`dld [liXk`fe f] j`o dfek_j Xe[

k_\ dXo`dld j_Xi\j `jjlXYc\ ]fi \XZ_ gliZ_Xj\ g\i`f[ `j /,3 d`cc`fe j_Xi\j, N_\ gi`Z\ Xk n_`Z_ k_\ Zfddfe jkfZb dXp Y\ gliZ_Xj\[ `j 63# f] k_\ c\jj\i f] k_\

]X`i dXib\k mXcl\ f] k_\ =fdgXep{j Zfddfe jkfZb fe k_\ ]`ijk [Xp f] k_\ Xggc`ZXYc\ f]]\i`e^ g\i`f[ fi fe k_\ cXjk [Xp f] k_\ i\jg\Zk`m\ gliZ_Xj\ g\i`f[,

>li`e^ k_\ ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03 Xe[ 0.02* k_\i\ n\i\ /,0 d`cc`fe Xe[ /,1 d`cc`fe j_Xi\j `jjl\[ le[\i k_\ 0./2 ?MJJ, ;j f] Dle\ 1.* 0.03*

k_\i\ _Xm\ Y\\e Xe X^^i\^Xk\ 0/,. d`cc`fe j_Xi\j `jjl\[ le[\i k_\ 0./2 ?MJJ,
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Share-Based Compensation Expense

M_Xi\+YXj\[ Zfdg\ejXk`fe \og\ej\ i\Zf^e`q\[ `e k_\ ]`eXeZ`Xc jkXk\d\ekj Yp c`e\+`k\d ZXgk`fe `j Xj ]fccfnj &`e k_fljXe[j'8

Year Ended

June 30,
2025

June 30,
2024

June 30,
2023

=fjk f] gif[lZk i\m\el\j " 0*44/ " /*677 " /*634

=fjk f] jlYjZi`gk`fe Xe[ jlggfik i\m\el\j 0*7/0 0*772 1*3/1

L\j\XiZ_ Xe[ [\m\cfgd\ek /5*/32 /4*464 /2*602

MXc\j Xe[ dXib\k`e^ 06*171 04*302 00*03.

A\e\iXc Xe[ X[d`e`jkiXk`m\ 1/*/72 06*44. 0/*.07

NfkXc j_Xi\+YXj\[ Zfdg\ejXk`fe \og\ej\ " 60*1/2 " 54*541 " 41*250

N_\ =fdgXep lj\j k_\ jkiX`^_k+c`e\ d\k_f[ ]fi \og\ej\ Xkki`Ylk`fe* fk_\i k_Xe ]fi k_\ JMOj Xe[ GMOj* n_`Z_ dXp lj\ k_\ XZZ\c\iXk\[ Xkki`Ylk`fe

d\k_f[, N_\ =fdgXep [f\j efk \jk`dXk\ ]fi]\`kli\j* Ylk iXk_\i i\Zf^e`q\j \og\ej\ ]fi k_fj\ j_Xi\j \og\Zk\[ kf m\jk Xe[ i\Zf^e`q\j ]fi]\`kli\j n_\e k_\p fZZli,

N_\ ]X`i mXcl\ f] \XZ_ LMO ^iXek n`k_ dXib\k+YXj\[ m\jk`e^ Zi`k\i`X le[\i k_\ 0./1 JcXe `j \jk`dXk\[ fe k_\ [Xk\ f] ^iXek lj`e^ k_\ Gfek\+=Xicf

j`dlcXk`fe df[\c kf [\k\id`e\ k_\ ]X`i mXcl\ Xe[ k_\ [\i`m\[ j\im`Z\ g\i`f[ f] jkfZb XnXi[j n`k_ dXib\k Zfe[`k`fej* fe k_\ [Xk\ f] k_\ ^iXek,

N_\ ]X`i mXcl\ f] \XZ_ j_Xi\ gliZ_Xj\ fgk`fe le[\i k_\ =fdgXep%j 0./2 ?MJJ `j \jk`dXk\[ fe k_\ [Xk\ f] ^iXek lj`e^ k_\ <cXZb+MZ_fc\j+G\ikfe fgk`fe

mXclXk`fe df[\c n`k_ k_\ n\`^_k\[ Xm\iX^\ Xjjldgk`fej efk\[ `e k_\ ]fccfn`e^ kXYc\, N_\ \og\Zk\[ k\id f] k_\ 0./2 ?MJJ j_Xi\j `j k_\ f]]\i`e^ g\i`f[ ]fi \XZ_

gliZ_Xj\, N_\ i`jb+]i\\ iXk\ `j YXj\[ lgfe k_\ \jk`dXk\[ c`]\ Xe[ `j YXj\[ fe k_\ O,M, Ni\Xjlip p`\c[ Zlim\ `e \]]\Zk Xk k_\ k`d\ f] ^iXek, ?og\Zk\[ mfcXk`c`kp `j

YXj\[ fe k_\ _`jkfi`ZXc mfcXk`c`kp f] k_\ =fdgXep{j jkfZb,

N_\ n\`^_k\[+Xm\iX^\ \jk`dXk\[ g\i j_Xi\ ]X`i mXcl\ f] j_Xi\j le[\i k_\ 0./2 ?MJJ `e ]`jZXc p\Xij 0.03* 0.02 Xe[ 0.01* nXj "1,77* "3,51 Xe[ "2,65*

i\jg\Zk`m\cp,

Employee Stock Purchase Plan

Year Ended

June 30,
2025

June 30,
2024

June 30,
2023

?og\Zk\[ k\id .,3 p\Xij .,3 p\Xij .,3 p\Xij

L`jb+]i\\ `ek\i\jk iXk\ 2,51# 3,20# 1,62#

PfcXk`c`kp 15# 25# 33#

>`m`[\e[ p`\c[ w# w# w#

401(k) Plan

N_\ =fdgXep gifm`[\j X kXo+hlXc`]`\[ \dgcfp\\ jXm`e^j Xe[ i\k`i\d\ek gcXe* Zfddfecp befne Xj X 2./&b' gcXe &k_\ xJcXey'* n_`Z_ Zfm\ij k_\

=fdgXep{j \c`^`Yc\ \dgcfp\\j, JlijlXek kf k_\ JcXe* \dgcfp\\j dXp \c\Zk kf Zfeki`Ylk\ X gfik`fe f] k_\`i Zlii\ek Zfdg\ejXk`fe lg kf k_\ CLM XeelXc

Zfeki`Ylk`fe c`d`k f] "01*3.. ]fi k_\ ZXc\e[Xi p\Xi 0.03, ?dgcfp\\j X^\[ 3. fi fm\i dXp \c\Zk kf Zfeki`Ylk\ Xe X[[`k`feXc "5*3.. XeXe[ \dgcfp\\j X^\[ 4.+41

dXp \c\Zk kf Zfeki`Ylk\ Xe X[[`k`feXc "//*03., N_\ Xdflek Zfeki`Ylk\[ kf k_\ JcXe `j fe X gi\+kXo fi gfjk+kXo YXj`j,

N_\ =fdgXep gifm`[\j ]fi [`jZi\k`feXip dXkZ_`e^ Zfeki`Ylk`fej Xj [\k\id`e\[ Yp k_\ <fXi[ ]fi \XZ_ ZXc\e[Xi p\Xi, ;cc dXkZ_`e^ Zfeki`Ylk`fej m\jk

`dd\[`Xk\cp, Ce X[[`k`fe* k_\ JcXe gifm`[\j ]fi [`jZi\k`feXip Zfeki`Ylk`fej Xj [\k\id`e\[ Yp k_\ <fXi[ \XZ_ p\Xi, N_\ gif^iXd \]]\Zk`m\ [li`e^ ]`jZXc 0.03 nXj

\jkXYc`j_\[ kf dXkZ_ ".,3. ]fi \m\ip [fccXi Zfeki`Ylk\[ Yp k_\ \dgcfp\\ lg kf k_\ ]`ijk 4,.# f] gXp, N_\ =fdgXep{j dXkZ_`e^ Zfeki`Ylk`fej kf k_\ JcXe kfkXc\[

"3,5 d`cc`fe* "3,0 d`cc`fe Xe[ "3,0 d`cc`fe* ]fi ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01* i\jg\Zk`m\cp, Hf [`jZi\k`feXip Zfeki`Ylk`fej n\i\ dX[\ `e ]`jZXc

p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01,

12. Information about Segments and Geographic Areas

N_\ =fdgXep _Xj fe\ i\gfikXYc\ j\^d\ek* k_\ [\m\cfgd\ek* dXib\k`e^* Xe[ jXc\ f] e\knfib `e]iXjkilZkli\ \hl`gd\ek Xe[ i\cXk\[ jf]knXi\, N_\ =fdgXep

Zfe[lZkj Ylj`e\jj ^cfYXccp Xe[ `j dXeX^\[ ^\f^iXg_`ZXccp, L\m\el\j Xi\ Xkki`Ylk\[ kf X ^\f^iXg_`ZXc Xi\X, N_\ =fdgXep fg\iXk\j `e k_i\\ ^\f^iXg_`ZXc Xi\Xj8

;d\i`ZXj* ?G?;* Xe[ ;J;=, M\\ Hfk\ 1* Revenues, ]fi X[[`k`feXc `e]fidXk`fe fe k_\ =fdgXep%j i\m\el\j Yp ^\f^iXg_`Z i\^`fe,
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Measure of segment profit or loss:

N_\ =fdgXep{j Z_`\] fg\iXk`e^ [\Z`j`fe dXb\i &x=I>Gy'* n_f `j `kj =_`\] ?o\Zlk`m\ I]]`Z\i* i\m`\nj ]`eXeZ`Xc `e]fidXk`fe gi\j\ek\[ fe X

Zfejfc`[Xk\[ YXj`j Xe[ lj\j Zfejfc`[Xk\[ efe+A;;J e\k `eZfd\ kf d\Xjli\ j\^d\ek gif]`k fi cfjj Xe[ kf dfe`kfi g\i`f[+fm\i+g\i`f[ i\jlckj kf [\Z`[\ n_\i\ kf

XccfZXk\ Xe[ `em\jk X[[`k`feXc i\jfliZ\j n`k_`e k_\ Ylj`e\jj,

=fejfc`[Xk\[ efe+A;;J e\k `eZfd\ `j \oZclj`m\ f] Z\ikX`e `k\dj k_Xk Xi\ efe+i\Zlii`e^ fi efk Zfej`jk\ek n`k_ k_\ =fdgXep%j fg\iXk`fej, N_\ =I>G

i\m`\nj Xe[ lk`c`q\j ]leZk`feXc \og\ej\j &Zfjkj f] i\m\el\* i\j\XiZ_ Xe[ [\m\cfgd\ek* jXc\j Xe[ dXib\k`e^* Xe[ ^\e\iXc Xe[ X[d`e`jkiXk`m\' Xk k_\ Zfejfc`[Xk\[

c\m\c kf dXeX^\ Xe[ Xjj\jj k_\ =fdgXep%j fg\iXk`fej, Ik_\i j\^d\ek `k\dj `eZcl[\[ `e Zfejfc`[Xk\[ efe+A;;J e\k `eZfd\ Xi\ `ek\i\jk `eZfd\* `ek\i\jk

\og\ej\* fk_\i `eZfd\ &\og\ej\'* e\k* Xe[ k_\ gifm`j`fe ]fi &Y\e\]`k ]ifd' `eZfd\ kXo\j* n_`Z_ Xi\ i\]c\Zk\[ `e k_\ Zfejfc`[Xk\[ jkXk\d\ekj f] fg\iXk`fej,

; i\ZfeZ`c`Xk`fe f] Zfejfc`[Xk\[ A;;J e\k `eZfd\ &cfjj' kf Zfejfc`[Xk\[ efe+A;;J e\k `eZfd\ `j j_fne `e k_\ kXYc\ Y\cfn8

Year Ended

June 30,
2025

June 30,
2024

June 30,
2023

A;;J e\k `eZfd\ &cfjj' " &5*245' " &63*742' " 56*.52

;[aljkd\ekj8

M_Xi\+YXj\[ Zfdg\ejXk`fe \og\ej\ 60*1/2 54*541 41*250

;Zhl`j`k`fe Xe[ `ek\^iXk`fe Zfjkj w w 17.

L\jkilZkli`e^ Xe[ i\cXk\[ Z_Xi^\j /*270 14*10/ 0*64.

F`k`^Xk`fe Z_Xi^\j 12*500 /.*323 6*.04

Mpjk\d kiXej`k`fe Zfjkj 0/*33. 3*040 735

;dfik`qXk`fe f] `ekXe^`Yc\j 2*221 3*021 /2*7/4

>\Yk i\]`eXeZ`e^ Z_Xi^\j* Ik_\i `eZfd\ &\og\ej\' 57 w /*321

NXo \]]\Zk f] efe+A;;J X[aljkd\ekj &02*5.7' &2*6/3' &01*711'

NfkXc X[aljkd\ekj kf A;;J e\k `eZfd\ &cfjj' " //7*67/ " /07*1/7 " 46*01/

Hfe+A;;J e\k `eZfd\ " //0*202 " 21*133 " /24*1.3

&/'F`k`^Xk`fe Z_Xi^\j Zfej`jk f] \jk`dXk\[ j\kkc\d\ek Xe[ i\cXk\[ c\^Xc \og\ej\j ]fi efe+i\Zlii`e^ c`k`^Xk`fe f]]j\k Yp Xep gifZ\\[j i\Z\`m\[ fi \og\Zk\[ kf

Y\ i\Z\`m\[ ]ifd `ejliXeZ\,

Measure of segment assets:

N_\ d\Xjli\ f] j\^d\ek Xjj\kj k_Xk `j i\m`\n\[ Yp k_\ =I>G `j i\gfik\[ n`k_`e k_\ Zfejfc`[Xk\[ YXcXeZ\ j_\\kj Xj xNfkXc Xjj\kjy, >\gi\Z`Xk`fe \og\ej\

i\Zfi[\[ ]fi ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03* 0.02* Xe[ 0.01 nXj "/2,3 d`cc`fe* "01,7 d`cc`fe Xe[ "/7,3 d`cc`fe* i\jg\Zk`m\cp, NfkXc \og\e[`kli\j ]fi X[[`k`fej

kf gifg\ikp* gcXek Xe[ \hl`gd\ek i\Zfi[\[ ]fi ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01 n\i\ "02,5 d`cc`fe* "/6,/ d`cc`fe* Xe[ "/1,6 d`cc`fe i\jg\Zk`m\cp,

N_\ =fdgXep{j cfe^+c`m\[ Xjj\kj Xi\ Xkki`Ylk\[ kf k_\ ^\f^iXg_`Z i\^`fej Xj ]fccfnj &`e k_fljXe[j'8

Year Ended

June 30,
2025

June 30,
2024

Segment long-lived assets:

;d\i`ZXj " /45*277 " /14*523

?G?; 2.*077 11*5/3

;J;= /.*33. //*277

NfkXc j\^d\ek cfe^+c`m\[ Xjj\kj " 0/6*126 " /6/*737

13. Derivatives and Hedging

Foreign Exchange Forward Contracts

N_\ =fdgXep lj\j [\i`mXk`m\ ]`eXeZ`Xc `ejkild\ekj kf dXeX^\ \ogfjli\j kf ]fi\`^e Zlii\eZp k_Xk dXp fi dXp efk Y\ [\j`^eXk\[ Xj _\[^`e^ `ejkild\ekj,

N_\ =fdgXep{j fYa\Zk`m\ ]fi _fc[`e^ [\i`mXk`m\j `j kf lj\ k_\ dfjk \]]\Zk`m\ d\k_f[j kf d`e`d`q\ k_\ `dgXZk f] k_\j\ \ogfjli\j, N_\ =fdgXep [f\j efk \ek\i

`ekf [\i`mXk`m\j ]fi jg\ZlcXk`m\ fi kiX[`e^ gligfj\j, N_\ =fdgXep \ek\ij `ekf ]fi\`^e \oZ_Xe^\ ]finXi[ ZfekiXZkj gi`dXi`cp kf d`k`^Xk\ k_\ \]]\Zk f] ^X`ej Xe[

cfjj\j ^\e\iXk\[ Yp ]fi\`^e Zlii\eZp kiXejXZk`fej i\cXk\[ kf Z\ikX`e fg\iXk`e^ \og\ej\j Xe[ i\d\Xjli\d\ek f] Z\ikX`e Xjj\kj Xe[ c`XY`c`k`\j [\efd`eXk\[ `e ]fi\`^e

Zlii\eZ`\j,

&/'
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@fi ]fi\`^e \oZ_Xe^\ ]finXi[ ZfekiXZkj efk [\j`^eXk\[ Xj _\[^`e^ `ejkild\ekj* k_\ ]X`i mXcl\ f] k_\ [\i`mXk`m\j `e X ^X`e gfj`k`fe Xi\ i\Zfi[\[ `e xJi\gX`[

\og\ej\j Xe[ fk_\i Zlii\ek Xjj\kjy Xe[ [\i`mXk`m\j `e X cfjj gfj`k`fe Xi\ i\Zfi[\[ `e xIk_\i XZZil\[ c`XY`c`k`\jy `e k_\ XZZfdgXep`e^ Zfejfc`[Xk\[ YXcXeZ\ j_\\kj,

=_Xe^\j `e k_\ ]X`i mXcl\ f] [\i`mXk`m\j Xi\ i\Zfi[\[ `e xIk_\i `eZfd\ &\og\ej\'* e\ky `e k_\ XZZfdgXep`e^ Zfejfc`[Xk\[ jkXk\d\ekj f] fg\iXk`fej, ;j f] Dle\ 1.*

0.03 Xe[ 0.02* ]fi\`^e \oZ_Xe^\ ]finXi[ Zlii\eZp ZfekiXZkj efk [\j`^eXk\[ Xj _\[^`e^ `ejkild\ekj _X[ kfkXc efk`feXc gi`eZ`gXc Xdflekj f] "35,0 d`cc`fe Xe[

"1/,1 d`cc`fe* i\jg\Zk`m\cp, @fi k_\ p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01 k_\ e\k ^X`ej Xe[ cfjj\j i\Zfi[\[ `e k_\ Zfejfc`[Xk\[ jkXk\d\ekj f] fg\iXk`fej

]ifd k_\j\ ZfekiXZkj n\i\ e\k ^X`ej f] "/,. d`cc`fe* e\k cfjj\j f] ".,1 d`cc`fe* Xe[ e\k cfjj\j f] ".,2 d`cc`fe* i\jg\Zk`m\cp, =_Xe^\j `e k_\ ]X`i mXcl\ f] k_\j\

]fi\`^e \oZ_Xe^\ ]finXi[ ZfekiXZkj Xi\ f]]j\k cXi^\cp Yp i\d\Xjli\d\ek f] k_\ le[\icp`e^ Xjj\kj Xe[ c`XY`c`k`\j,

N_\i\ n\i\ ef ]fi\`^e \oZ_Xe^\ ]finXi[ Zlii\eZp ZfekiXZkj k_Xk n\i\ [\j`^eXk\[ Xj _\[^`e^ `ejkild\ekj Xk Dle\ 1.* 0.03 Xe[ 0.02,

@fi k_\ ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01 k_\ =fdgXep i\Zf^e`q\[ ]fi\`^e Zlii\eZp kiXejXZk`fe e\k cfjj\j f] "/,6 d`cc`fe* e\k ^X`ej f]

".,4 d`cc`fe Xe[ e\k ^X`ej f] ".,6 d`cc`fe* i\jg\Zk`m\cp,

14. Restructuring and Related Charges

>li`e^ ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01* k_\ =fdgXep i\Zfi[\[ i\jkilZkli`e^ Xe[ i\cXk\[ Z_Xi^\j f] "/,3 d`cc`fe* "14,1 d`cc`fe Xe[ "0,7

d`cc`fe* i\jg\Zk`m\cp, N_\ Z_Xi^\j Xi\ i\]c\Zk\[ `e xL\jkilZkli`e^ Xe[ i\cXk\[ Z_Xi^\jy `e k_\ Zfejfc`[Xk\[ jkXk\d\ekj f] fg\iXk`fej,

2025 Restructuring

>li`e^ ]`jZXc 0.03* k_\ =fdgXep Zfek`el\[ kf \o\Zlk\ k_\ i\jkilZkli`e^ gcXej `e`k`Xk\[ `e gi`fi p\Xij Xe[ gi`dXi`cp `eZlii\[ i\jkilZkli`e^ Z_Xi^\j

i\cXk\[ kf j\m\iXeZ\ Xe[ Y\e\]`kj Zfjkj,

2024 Restructuring

>li`e^ k_\ k_`i[ hlXik\i f] ]`jZXc 0.02* k_\ =fdgXep \o\Zlk\[ X ^cfYXc i\[lZk`fe+`e+]fiZ\ gcXe kXi^\k\[ kfnXi[j k_\ i\fi^Xe`qXk`fe f] k_\ =fdgXep%j

i\j\XiZ_ Xe[ [\m\cfgd\ek Xe[ jXc\j Xe[ dXib\k`e^ ]leZk`fej kf Xc`^e k_\ =fdgXep%j nfib]fiZ\ n`k_ `kj jkiXk\^`Z gi`fi`k`\j Xe[ kf ]fZlj fe jg\Z`]`Z ^\f^iXg_`\j

Xe[ `e[ljkip j\^d\ekj n`k_ _`^_\i ^ifnk_ fggfikle`k`\j &k_\ xK1 0.02 JcXey', >li`e^ k_\ ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03* Xe[ 0.02 k_\ =fdgXep i\Zfi[\[

i\jkilZkli`e^ Z_Xi^\j f] Xggifo`dXk\cp "/,0 Xe[ "//,. d`cc`fe* i\jg\Zk`m\cp i\cXk\[ kf k_\ K1 0.02 JcXe* n_`Z_ gi`dXi`cp Zfej`jk\[ f] j\m\iXeZ\ Xe[ Y\e\]`kj

\og\ej\j* c\^Xc Xe[ Zfejlck`e^ ]\\j,

>li`e^ k_\ j\Zfe[ hlXik\i f] ]`jZXc 0.02* k_\ =fdgXep \o\Zlk\[ X ^cfYXc i\[lZk`fe+`e+]fiZ\ gcXe kf i\YXcXeZ\ `kj nfib]fiZ\ kf Zi\Xk\ ^i\Xk\i \]]`Z`\eZp

Xe[ `dgifm\ \o\Zlk`fe* `e Xc`^ed\ek n`k_ k_\ =fdgXep%j Ylj`e\jj Xe[ jkiXk\^`Z gi`fi`k`\j* n_`c\ i\[lZ`e^ `kj fe^f`e^ fg\iXk`e^ \og\ej\j kf X[[i\jj i\[lZ\[

i\m\el\ Xe[ dXZif+\Zfefd`Z Zfe[`k`fej &k_\ xK0 0.02 JcXey', >li`e^ k_\ ]`jZXc p\Xij \e[\[ Dle\ 1.* 0.03 Xe[ 0.02* k_\ =fdgXep i\Zfi[\[ i\jkilZkli`e^

Z_Xi^\j f] Xggifo`dXk\cp ".,/ d`cc`fe Xe[ "/3,7 d`cc`fe* i\jg\Zk`m\cp* i\cXk\[ kf k_\ K0 0.02 JcXe* n_`Z_ gi`dXi`cp Zfej`jk\[ f] \dgcfp\\ j\m\iXeZ\ Xe[

Y\e\]`kj \og\ej\j* c\^Xc Xe[ Zfejlck`e^ ]\\j,

N_ifl^_ Dle\ 1.* 0.03* k_\ =fdgXep _Xj `eZlii\[ "06,1 d`cc`fe `e i\jkilZkli`e^ Z_Xi^\j le[\i k_\ K0 0.02 JcXe Xe[ K1 0.02 JcXe n_`Z_ gi`dXi`cp

i\cXk\[ kf j\m\iXeZ\ Xe[ Y\e\]`kj Zfjkj, N_\ =fdgXep \og\Zkj kf jlYjkXek`Xccp Zfdgc\k\ k_\j\ fe^f`e^ i\jkilZkli`e^ gcXej Yp k_\ \e[ f] ZXc\e[Xi p\Xi 0.03 Xe[

[f\j efk \og\Zk kf `eZli Xep j`^e`]`ZXek X[[`k`feXc Z_Xi^\j ]fi k_\ K0 0.02 JcXe Xe[ k_\ K1 0.02 JcXe,

>li`e^ k_\ ]`ijk hlXik\i f] ]`jZXc 0.02* k_\ =fdgXep `e`k`Xk\[ X i\[lZk`fe+`e+]fiZ\ gcXe kf i\YXcXeZ\ k_\ nfib]fiZ\ kf Zi\Xk\ ^i\Xk\i \]]`Z`\eZp Xe[

`dgifm\ \o\Zlk`fe `e Xc`^ed\ek n`k_ k_\ =fdgXep%j Ylj`e\jj Xe[ jkiXk\^`Z gi`fi`k`\j &k_\ xK/ 0.02 JcXey', Ck Zfej`jk\[ gi`dXi`cp f] nfib]fiZ\ i\[lZk`fe kf [i`m\

gif[lZk`m`kp `e i\j\XiZ_ Xe[ [\m\cfgd\ek* jXc\j Xe[ dXib\k`e^ Xe[ gifm`[\ \]]`Z`\eZp XZifjj fg\iXk`fej Xe[ ^\e\iXc Xe[ X[d`e`jkiXk`m\ ]leZk`fej, >li`e^ k_\

]`jZXc p\Xi \e[\[ Dle\ 1.* 0.02* k_\ =fdgXep `eZlii\[ Z_Xi^\j f] Xggifo`dXk\cp "0,7 d`cc`fe i\cXk\[ kf k_\ K/ 0.02 JcXe, ;j f] Dle\ 1.* 0.02* k_\ gcXe nXj

Zfdgc\k\[,

2023 Restructuring

>li`e^ k_\ k_`i[ hlXik\i f] ]`jZXc 0.01* k_\ =fdgXep `e`k`Xk\[ X i\jkilZkli`e^ gcXe kf kiXej]fid `kj Ylj`e\jj `e]iXjkilZkli\ Xe[ i\[lZ\ `kj ]XZ`c`k`\j ]ffkgi`ek

Xe[ k_\ ]XZ`c`k`\j i\cXk\[ Z_Xi^\j &k_\ x0.01 JcXey', ;j gXik f] k_`j gifa\Zk* k_\ =fdgXep dfm\[ \e^`e\\i`e^ cXYj ]ifd `kj MXe Dfj\* =Xc`]fie`X cfZXk`fe kf `kj

MXc\d* H\n BXdgj_`i\ cfZXk`fe, N_`j dfm\ nXj kf _\cg i\[lZ\ k_\ Zfjk f] fg\iXk`e^ k_\ =fdgXep%j cXYj, >li`e^ k_\ ]`jZXc p\Xi \e[\[ Dle\ 1.* 0.03* k_\

=fdgXep i\Zfi[\[ i\jkilZkli`e^ Z_Xi^\j f] ".,/ d`cc`fe i\cXk\[ kf k_\ 0.01 JcXe, >li`e^ k_\ ]`jZXc p\Xi \e[\[ Dle\ 1.* 0.02* k_\ =fdgXep `eZlii\[

i\jkilZkli`e^ Z_Xi^\j f] Xggifo`dXk\cp "4,4 d`cc`fe gi`dXi`cp ]fi dfm`e^ Zfjkj Xe[ `eZcl[`e^ XZZ\c\iXk\[ [\gi\Z`Xk`fe fe cXY c\Xj\_fc[ `dgifm\d\ekj f]

Xggifo`dXk\cp "3,7 d`cc`fe, N_\
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=fdgXep \og\Zkj kf Zfdgc\k\ k_\ 0.01 JcXe Yp k_\ \e[ f] ]`jZXc p\Xi 0.04 Xe[ \og\Zkj k_\ Z_Xi^\j i\cXk\[ kf k_\ Zfdgc\k`fe kf Y\ `ddXk\i`Xc,

L\jkilZkli`e^ c`XY`c`k`\j Xi\ i\Zfi[\[ `e xIk_\i XZZil\[ c`XY`c`k`\jy `e k_\ XZZfdgXep`e^ Zfejfc`[Xk\[ YXcXeZ\ j_\\kj, ;j f] Dle\ 1.* 0.03 Xe[ 0.02 k_\

i\jkilZkli`e^ c`XY`c`kp nXj Xggifo`dXk\cp ".,5 d`cc`fe Xe[ "//,3 d`cc`fe* i\jg\Zk`m\cp,

N_\ ]fccfn`e^ kXYc\ jlddXi`q\j k_\ XZk`m`kp i\cXk\[ kf k_\ =fdgXep{j i\jkilZkli`e^ Xe[ i\cXk\[ c`XY`c`k`\j [li`e^ k_\ ]fccfn`e^ g\i`f[j &`e k_fljXe[j'8

Year Ended

June 30,
2025

June 30,
2024

<XcXeZ\ Xk Y\^`ee`e^ f] g\i`f[ " //*247 " w

J\i`f[ Z_Xi^\j 1*114 15*400

J\i`f[ i\m\ijXcj &/*620' &/*1./'

J\i`f[ efe+ZXj_ X[aljkd\ekj w &3*72.'

J\i`f[ gXpd\ekj &/0*05.' &/6*7/0'

<XcXeZ\ Xk \e[ f] g\i`f[ " 471 " //*247

15. Income Taxes

CeZfd\ &cfjj' Y\]fi\ `eZfd\ kXo\j `j Xj ]fccfnj &`e k_fljXe[j'8

Year Ended

June 30, June 30, June 30,

2025 2024 2023

>fd\jk`Z " &16*33/' " &50*462' " &0*/57'

@fi\`^e 20*602 &2*6/3' 74*063

CeZfd\ &cfjj' Y\]fi\ `eZfd\ kXo\j " 2*051 " &55*277' " 72*/.4

N_\ gifm`j`fe ]fi `eZfd\ kXo\j ]fi k_\ p\Xij \e[\[ Dle\ 1.* 0.03* 0.02 Xe[ 0.01 Zfej`jk\[ f] k_\ ]fccfn`e^ &`e k_fljXe[j'8

Year Ended

June 30, June 30, June 30,

2025 2024 2023

=lii\ek8

@\[\iXc " 0*70/ " /*12. " 1*00/

MkXk\ /*.44 024 1*42.

@fi\`^e 6*710 4*621 7*.64

NfkXc Zlii\ek /0*7/7 6*207 /3*725

>\]\ii\[8

@\[\iXc 2/0 2.2 146

MkXk\ 03/ 030 211

@fi\`^e &/*620' &40.' &5/4'

NfkXc [\]\ii\[ &/*/57' 14 63

Jifm`j`fe ]fi `eZfd\ kXo\j " //*52. " 6*243 " /4*.10
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N_\ [`]]\i\eZ\ Y\kn\\e k_\ gifm`j`fe ]fi `eZfd\ kXo\j Xe[ k_\ Xdflek Zfdglk\[ Yp Xggcp`e^ k_\ ]\[\iXc jkXklkfip `eZfd\ kXo iXk\ &0/ g\iZ\ek' kf `eZfd\

Y\]fi\ `eZfd\ kXo\j `j \ogcX`e\[ Y\cfn &`e k_fljXe[j'8

Year Ended

June 30, June 30, June 30,

2025 2024 2023

NXo Xk ]\[\iXc jkXklkfip iXk\ " 676 " &/4*053' " /7*540

MkXk\ `eZfd\ kXo* e\k f] ]\[\iXc Y\e\]`k 620 /72 1*..1

AcfYXc `ekXe^`Yc\ cfn+kXo\[ `eZfd\ /1*/61 /.*373 00*50/

OM mXclXk`fe XccfnXeZ\ Z_Xe^\ v [\]\ii\[ kXo dfm\d\ek &/.*2/5' /6*/77 &02*460'

L\j\XiZ_ Xe[ [\m\cfgd\ek Zi\[`kj &3*137' &5*524' &/*3.1'

NXo `dgXZk f] ]fi\`^e \Xie`e^j 7// 2*177 &3*405'

@fi\`^e n`k__fc[`e^ kXo\j /*622 0*721 /*.60

MkfZb YXj\[ Zfdg\ejXk`fe 1*... &6*33/' &/*76.'

Aff[n`cc Xdfik`qXk`fe 327 327 51.

Hfe[\[lZk`Yc\ f]]`Z\i Zfdg\ejXk`fe /.*407 6*445 2*360

Hfe[\[lZk`Yc\ d\Xcj Xe[ \ek\ikX`ed\ek 034 1/7 102

@fi\`^e kXo Zi\[`kj &2*374' &2*606' &0*16.'

Jifm`j`fe ]fi `eZfd\ kXo\j " //*52. " 6*243 " /4*.10

M`^e`]`ZXek Zfdgfe\ekj f] k_\ =fdgXep{j [\]\ii\[ kXo Xjj\kj Xi\ Xj ]fccfnj &`e k_fljXe[j'8

Year Ended

June 30,
2025

June 30,
2024

>\]\ii\[ kXo Xjj\kj8

H\k fg\iXk`e^ cfjj ZXiip+]finXi[j " /4*34/ " /7*412

NXo Zi\[`k ZXiip+]finXi[j 31*125 40*714

>\gi\Z`Xk`fe 1*113 1*255

CekXe^`Yc\ Xdfik`qXk`fe /4*115 /7*624

>\]\ii\[ i\m\el\ 1/*12/ 03*/5/

Cem\ekfip ni`k\+[fnej 6*.26 /1*6/7

Ik_\i XccfnXeZ\j Xe[ XZZilXcj 2.*613 11*.1/

MkfZb YXj\[ Zfdg\ejXk`fe 2*6.. 5*223

>\]\ii\[ `ek\iZfdgXep ^X`e 1*47. 1*47.

Ci\cXe[ ^ff[n`cc Xdfik`qXk`fe 1*200 2*/20

=Xg`kXc`qXk`fe f] i\j\XiZ_ Xe[ [\m\cfgd\ek 24*..6 15*7/0

Ig\iXk`e^ c\Xj\ c`XY`c`kp 5*445 6*34.

Ik_\i 7// 636

NfkXc [\]\ii\[ kXo Xjj\kj 014*1.0 02.*30/

PXclXk`fe XccfnXeZ\ &0.5*1/1' &0/6*153'

NfkXc e\k [\]\ii\[ kXo Xjj\kj 06*767 00*/24

>\]\ii\[ kXo c`XY`c`k`\j8

Aff[n`cc Xdfik`qXk`fe &/4*113' &/2*2.1'

A;;J ZXg`kXc`q\[ [\m\cfgd\ek Zfjkj &1*565' w

Ig\iXk`e^ c\Xj\ i`^_k f] lj\ Xjj\k &4*042' &4*7.4'

Ji\gX`[ Zfdd`jj`fej &2*./5' &1*277'

>\]\ii\[ kXo c`XY`c`kp fe ]fi\`^e n`k__fc[`e^j &747' &632'

NfkXc [\]\ii\[ kXo c`XY`c`k`\j &1/*150' &03*440'

H\k [\]\ii\[ kXo c`XY`c`k`\j " &0*161' " &1*3/4'

L\Zfi[\[ Xj8

H\k efe+Zlii\ek [\]\ii\[ kXo Xjj\kj 2*43. 2*240

H\k efe+Zlii\ek [\]\ii\[ kXo c`XY`c`k`\j &5*.11' &5*756'

H\k [\]\ii\[ kXo c`XY`c`k`\j " &0*161' " &1*3/4'
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N_\ =fdgXep{j ^cfYXc mXclXk`fe XccfnXeZ\ [\Zi\Xj\[ Yp "//,/ d`cc`fe `e k_\ ]`jZXc p\Xi \e[\[ Dle\ 1.* 0.03 Xe[ `eZi\Xj\[ Yp "01,/ d`cc`fe `e k_\ ]`jZXc

p\Xi \e[\[ Dle\ 1.* 0.02, N_\ =fdgXep _Xj gifm`[\[ X ]lcc mXclXk`fe XccfnXeZ\ X^X`ejk Xcc f] `kj O,M, ]\[\iXc Xe[ jkXk\ [\]\ii\[ kXo Xjj\kj* Xj n\cc Xj mXclXk`fe

XccfnXeZ\j X^X`ejk Z\ikX`e efe+O,M, [\]\ii\[ kXo Xjj\kj `e Ci\cXe[ Xe[ <iXq`c, N_\ mXclXk`fe XccfnXeZ\ `j [\k\id`e\[ Yp Xjj\jj`e^ Yfk_ e\^Xk`m\ Xe[ gfj`k`m\

XmX`cXYc\ \m`[\eZ\ kf [\k\id`e\ n_\k_\i `k `j dfi\ c`b\cp k_Xe efk k_Xk k_\ [\]\ii\[ kXo Xjj\kj n`cc Y\ i\Zfm\iXYc\, N_\ =fdgXep%j `eZfej`jk\ek \Xie`e^j `e i\Z\ek

g\i`f[j* `eZcl[`e^ _`jkfi`ZXc cfjj\j* kXo Xkki`Ylk\j \og`i`e^ lelk`c`q\[ `e i\Z\ek p\Xij Xe[ k_\ ZpZc`ZXc eXkli\ f] k_\ =fdgXep%j Ylj`e\jj gifm`[\j jl]]`Z`\ek

e\^Xk`m\ \m`[\eZ\ k_Xk i\hl`i\ X ]lcc mXclXk`fe XccfnXeZ\ X^X`ejk `kj O,M, ]\[\iXc Xe[ jkXk\ e\k [\]\ii\[ kXo Xjj\kj Xj n\cc Xj X gfik`fe f] `kj Ci`j_ e\k [\]\ii\[ kXo

Xjj\kj, N_\ mXclXk`fe XccfnXeZ\ `j \mXclXk\[ g\i`f[`ZXccp Xe[ ZXe Y\ i\m\ij\[ gXik`Xccp fi `e ]lcc `] Ylj`e\jj i\jlckj Xe[ k_\ \Zfefd`Z \em`ifed\ek _Xm\

jl]]`Z`\ekcp `dgifm\[ kf jlggfik i\Xc`qXk`fe f] k_\ =fdgXep%j [\]\ii\[ kXo Xjj\kj,

;j f] Dle\ 1.* 0.03* k_\ =fdgXep _X[ e\k fg\iXk`e^ cfjj ZXiip+]finXi[j &xHIFjy' ]fi O,M, ]\[\iXc Xe[ jkXk\ kXo gligfj\j f] "6,5 d`cc`fe Xe[

"/0/,/d`cc`fe* i\jg\Zk`m\cp, ;j f] Dle\ 1.* 0.03* k_\ =fdgXep Xcjf _X[ ]fi\`^e HIFj `e ;ljkiXc`X* <iXq`c* @iXeZ\ Xe[ Ci\cXe[ f] "2,0 d`cc`fe* "/0,7 d`cc`fe*

"0,7 d`cc`fe Xe[ "7,. d`cc`fe i\jg\Zk`m\cp, ;j f] Dle\ 1.* 0.03* k_\ =fdgXep Xcjf _X[ ]\[\iXc Xe[ jkXk\ kXo Zi\[`k ZXiip+]finXi[j f] "01,1 d`cc`fe Xe[ "16,.

d`cc`fe* i\jg\Zk`m\cp, N_\j\ Zi\[`k ZXiip+]finXi[j Zfej`jk f] i\j\XiZ_ Xe[ [\m\cfgd\ek kXo Zi\[`kj, N_\ "6,5 d`cc`fe O,M, ]\[\iXc HIF ZXiip+]finXi[j Xi\ k_\

i\dX`e`e^ c\^XZp ;\if_`m\ HIFj jlYa\Zk kf Xe XeelXc j\Zk`fe 160 c`d`kXk`fe* _fn\m\i* k_\p _Xm\ Xe `e[\]`e`k\ ZXiip+]finXi[ c`]\, N_\ jkXk\ e\k fg\iXk`e^ cfjj\j

f] "/0/,/ d`cc`fe n`cc Y\^`e kf gXik`Xccp \og`i\ `e k_\ ]`jZXc p\Xi \e[`e^ Dle\ 1.* 0.04, N_\ ]fi\`^e e\k fg\iXk`e^ cfjj\j ZXe ^\e\iXccp Y\ ZXii`\[ ]finXi[

`e[\]`e`k\cp, @\[\iXc i\j\XiZ_ Xe[ [\m\cfgd\ek kXo Zi\[`kj f] "01,1 d`cc`fe n`cc \og`i\ Y\^`ee`e^ `e ]`jZXc 0.05* `] efk lk`c`q\[, Hfik_ =Xifc`eX jkXk\ i\j\XiZ_ Xe[

[\m\cfgd\ek kXo Zi\[`kj f] ".,6 d`cc`fe n`cc \og`i\ Y\^`ee`e^ `e k_\ ]`jZXc p\Xi \e[`e^ Dle\ 1.* 0.04* `] efk lk`c`q\[, =Xc`]fie`X jkXk\ i\j\XiZ_ Xe[ [\m\cfgd\ek

kXo Zi\[`kj f] "15,0 d`cc`fe [f efk \og`i\ Xe[ ZXe Y\ ZXii`\[ ]finXi[ `e[\]`e`k\cp,

Ce Dle\ 0.03* k_\ =fdgXep g\i]fid\[ Xe XeXcpj`j le[\i M\Zk`fe 160 f] k_\ CL= n`k_ i\jg\Zk kf `kj e\k fg\iXk`e^ cfjj Xe[ Zi\[`k ZXiip+]finXi[j kf

[\k\id`e\ n_\k_\i X gfk\ek`Xc fne\ij_`g Z_Xe^\ _X[ fZZlii\[ k_Xk nflc[ gcXZ\ X c`d`kXk`fe fe k_\ XeelXc lk`c`qXk`fe f] k_\j\ O,M, kXo Xkki`Ylk\j, Ck nXj

[\k\id`e\[ k_Xk ef fne\ij_`g Z_Xe^\ _X[ fZZlii\[ [li`e^ k_\ ]`jZXc p\Xi \e[\[ Dle\ 1.* 0.02* _fn\m\i* `k `j gfjj`Yc\ X jlYj\hl\ek fne\ij_`g Z_Xe^\ Zflc[ c`d`k

k_\ lk`c`qXk`fe f] k_\ =fdgXep%j kXo Xkki`Ylk\j, N_\ =fdgXep Xcjf g\i]fid\[* `e Dle\ 0.0.* X j\gXiXk\ CL= j\Zk`fe 160 XeXcpj`j n`k_ i\jg\Zk kf k_\ HIFj Xe[ kXo

Zi\[`kj XZhl`i\[ ]ifd ;\if_`m\ Xe[ _Xm\ [\k\id`e\[ k_Xk n_`c\ k_\ =fdgXep n`cc Y\ jlYa\Zk kf Xe XeelXc c`d`kXk`fe* k_\ =fdgXep j_flc[ efk Y\ c`d`k\[ fe k_\

]lcc lk`c`qXk`fe f] k_\ cfjj\j Xe[ Zi\[`kj [li`e^ k_\ jkXklkfip XccfnXYc\ ZXiip]finXi[ g\i`f[ ]fi k_\ HIFj Xe[ Zi\[`kj,

;j f] Dle\ 1.* 0.03* ZldlcXk`m\ le[`jki`Ylk\[* `e[\]`e`k\cp i\`em\jk\[ \Xie`e^j f] efe+O,M, jlYj`[`Xi`\j kfkXc\[ "25,. d`cc`fe, Ck _Xj Y\\e k_\ =fdgXep{j

_`jkfi`ZXc gfc`Zp kf `em\jk k_\ \Xie`e^j f] Z\ikX`e ]fi\`^e jlYj`[`Xi`\j `e[\]`e`k\cp flkj`[\ k_\ O,M, N_\ =fdgXep _Xj i\m`\n\[ `kj gi`fi gfj`k`fe fe k_\

i\`em\jkd\ek f] \Xie`e^j f] Z\ikX`e ]fi\`^e jlYj`[`Xi`\j Xe[ _Xj i\Zfi[\[ X [\]\ii\[ kXo c`XY`c`kp f] "/,. d`cc`fe i\cXk\[ kf n`k__fc[`e^ kXo\j k_Xk dXp Y\ `eZlii\[

lgfe i\gXki`Xk`fe f] \Xie`e^j ]ifd ali`j[`Zk`fej n_\i\ ef `e[\]`e`k\ i\`em\jkd\ek Xjj\ik`fe `j dX[\, N_\ =fdgXep Zfek`el\j kf dX`ekX`e Xe `e[\]`e`k\

i\`em\jkd\ek Xjj\ik`fe ]fi \Xie`e^j `e Z\ikX`e f] `kj ]fi\`^e ali`j[`Zk`fej, N_\ lei\Zfi[\[ [\]\ii\[ kXo c`XY`c`kp ]fi gfk\ek`Xc kXo\j XjjfZ`Xk\[ n`k_ i\gXki`Xk`fe f]

k_\j\ \Xie`e^j `j "7,. d`cc`fe,

N_\ =fdgXep `j Zlii\ekcp Xjj\jj`e^ k_\ `dgXZk f] k_\ Ie\ <`^ <\Xlk`]lc <`cc ;Zk &xI<<<;y' n_`Z_ nXj \eXZk\[ fe Dlcp 2* 0.03, I<<<; `eZcl[\j

j`^e`]`ZXek gifm`j`fej* `eZcl[`e^ df[`]`ZXk`fe f] Z\ikX`e gifm`j`fej f] k_\ NXo =lkj Xe[ DfYj ;Zk f] 0./5* k_\ i\jkfiXk`fe f] ]XmfiXYc\ kXo ki\Xkd\ek f] [fd\jk`Z

i\j\XiZ_ \og\e[`kli\j Xe[ `ek\i\jk \og\ej\j Xe[ df[`]`ZXk`fe kf k_\ `ek\ieXk`feXc kXo ]iXd\nfib, N_\ c\^`jcXk`fe _Xj dlck`gc\ \]]\Zk`m\ [Xk\j n`k_ Z\ikX`e

gifm`j`fej \]]\Zk`m\ ]fi ]`jZXc p\Xi 0.04 Xe[ fk_\ij kf Y\ `dgc\d\ek\[ `e ]`jZXc p\Xi 0.05,

N_\ =fdgXep Zfe[lZkj Ylj`e\jj ^cfYXccp Xe[ Xj X i\jlck* dfjk f] `kj jlYj`[`Xi`\j ]`c\ `eZfd\ kXo i\kliej `e mXi`flj [fd\jk`Z Xe[ ]fi\`^e ali`j[`Zk`fej, Ce

k_\ efidXc Zflij\ f] Ylj`e\jj* k_\ =fdgXep `j jlYa\Zk kf \oXd`eXk`fe Yp kXo`e^ Xlk_fi`k`\j k_ifl^_flk k_\ nfic[, Ckj dXafi kXo ali`j[`Zk`fej Xi\ k_\ O,M,* Ci\cXe[*

Ce[`X* =Xc`]fie`X* H\n BXdgj_`i\* N\oXj Xe[ Hfik_ =Xifc`eX, Ce ^\e\iXc* k_\ =fdgXep%j O,M, ]\[\iXc `eZfd\ kXo i\kliej Xi\ jlYa\Zk kf \oXd`eXk`fe Yp kXo

Xlk_fi`k`\j ]fi ]`jZXc p\Xij \e[\[ Dle\ 0./1 ]finXi[ [l\ kf e\k fg\iXk`e^ cfjj\j Xe[ k_\ =fdgXep%j jkXk\ `eZfd\ kXo i\kliej Xi\ jlYa\Zk kf \oXd`eXk`fe ]fi ]`jZXc

p\Xij \e[\[ Dle\ 0..1 ]finXi[ [l\ kf e\k fg\iXk`e^ cfjj\j, MkXklk\j i\cXk\[ kf dXk\i`Xc ]fi\`^e ali`j[`Zk`fej Xi\ ^\e\iXccp fg\e ]fi ]`jZXc p\Xij \e[\[ Dle\ 0.0/

]finXi[ ]fi Ci\cXe[ Xe[ ]fi kXo p\Xi \e[\[ GXiZ_ 0.0/ ]finXi[ ]fi Ce[`X,

N_\ O,M, kXo ilc\j i\hl`i\ O,M, kXo fe ]fi\`^e \Xie`e^j* befne Xj AcfYXc CekXe^`Yc\ Ffn NXo\[ CeZfd\ &xACFNCy', Oe[\i O,M, A\e\iXccp ;ZZ\gk\[

;ZZflek`e^ Ji`eZ`gc\j* kXogXp\ij Xi\ Xccfn\[ kf dXb\ Xe XZZflek`e^ gfc`Zp \c\Zk`fe f] \`k_\i &/' ki\Xk`e^ kXo\j [l\ fe ]lkli\ O,M, `eZclj`fej `e kXoXYc\ `eZfd\

i\cXk\[ kf ACFNC Xj X Zlii\ek+g\i`f[ \og\ej\ n_\e `eZlii\[ &k_\ xg\i`f[ Zfjk d\k_f[y' fi &0' ]XZkfi`e^ jlZ_ Xdflekj `ekf X ZfdgXep{j d\Xjli\d\ek f] `kj

[\]\ii\[ kXo\j, N_\ =fdgXep _Xj \c\Zk\[ kf XZZflek ]fi ACFNC kXo Xj X Zfdgfe\ek f] kXo \og\ej\ `e k_\ g\i`f[ `e n_`Z_ `k `j `eZlii\[ le[\i k_\ g\i`f[ Zfjk

d\k_f[,
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;j f] Dle\ 1.* 0.03* k_\ =fdgXep _X[ "/6,/ d`cc`fe f] lei\Zf^e`q\[ kXo Y\e\]`kj, C] ]lccp i\Zf^e`q\[ `e k_\ ]lkli\* ".,/ d`cc`fe nflc[ `dgXZk k_\

\]]\Zk`m\ kXo iXk\* Xe[ "/6,. d`cc`fe nflc[ i\jlck `e X[aljkd\ekj kf [\]\ii\[ kXo Xjj\kj Xe[ Zfii\jgfe[`e^ X[aljkd\ekj kf k_\ mXclXk`fe XccfnXeZ\, N_\ =fdgXep

[f\j efk i\XjfeXYcp \og\Zk k_\ Xdflek f] lei\Xc`q\[ kXo Y\e\]`kj kf dXk\i`Xccp [\Zi\Xj\ [li`e^ k_\ e\ok kn\cm\ dfek_j,

; i\ZfeZ`c`Xk`fe f] k_\ Y\^`ee`e^ Xe[ \e[`e^ Xdflek f] kfkXc lei\Zf^e`q\[ kXo Y\e\]`kj `j Xj ]fccfnj &`e k_fljXe[j'8

<XcXeZ\ Xk Dle\ 1.* 0.02 " /6*0/5

>\Zi\Xj\ i\cXk\[ kf gi`fi p\Xi kXo gfj`k`fej w

CeZi\Xj\ i\cXk\[ kf gi`fi p\Xi kXo gfj`k`fej 0

CeZi\Xj\ i\cXk\[ kf Zlii\ek p\Xi kXo gfj`k`fej 00

FXgj\ f] jkXklk\ f] c`d`kXk`fej &/05'

<XcXeZ\ Xk Dle\ 1.* 0.03 " /6*//2

?jk`dXk\[ `ek\i\jk Xe[ g\eXck`\j i\cXk\[ kf k_\ le[\igXpd\ek f] `eZfd\ kXo\j* `] Xep Xi\ ZcXjj`]`\[ Xj X Zfdgfe\ek f] `eZfd\ kXo \og\ej\ `e k_\

Zfejfc`[Xk\[ jkXk\d\ekj f] fg\iXk`fej Xe[ kfkXc\[ c\jj k_Xe ".,/ d`cc`fe ]fi \XZ_ f] k_\ p\Xij \e[\[ 0.03* 0.02 Xe[ 0.01,

16. Net Income (Loss) Per Share

<Xj`Z e\k `eZfd\ &cfjj' g\i j_Xi\ `j ZXcZlcXk\[ Yp [`m`[`e^ e\k `eZfd\ &cfjj' Yp k_\ n\`^_k\[ Xm\iX^\ eldY\i f] j_Xi\j f] Zfddfe jkfZb flkjkXe[`e^

[li`e^ k_\ g\i`f[, >`clk\[ `eZfd\ &cfjj' g\i j_Xi\ `j ZXcZlcXk\[ Yp [`m`[`e^ e\k `eZfd\ &cfjj' Yp k_\ n\`^_k\[ Xm\iX^\ eldY\i f] j_Xi\j f] Zfddfe jkfZb lj\[ `e

k_\ YXj`Z e\k `eZfd\ &cfjj' g\i j_Xi\ ZXcZlcXk`fe gclj k_\ [`clk`m\ \]]\Zk f] Xep j_Xi\j jlYa\Zk kf i\gliZ_Xj\* fgk`fej Xe[ lem\jk\[ LMOj,

N_\ ]fccfn`e^ kXYc\ gi\j\ekj k_\ ZXcZlcXk`fe f] YXj`Z Xe[ [`clk\[ e\k `eZfd\ &cfjj' g\i j_Xi\ &`e k_fljXe[j* \oZ\gk g\i j_Xi\ [XkX'8

Year Ended

June 30,
2025

June 30,
2024

June 30,
2023

H\k `eZfd\ &cfjj' " &5*245' " &63*742' " 56*.52

Q\`^_k\[+Xm\iX^\ j_Xi\j lj\[ `e g\i j_Xi\ ZXcZlcXk`fe v YXj`Z /10*11/ /07*066 /07*251

Igk`fej kf gliZ_Xj\ Zfddfe jkfZb w w 5.6

L\jki`Zk\[ jkfZb le`kj w w 1*246

Q\`^_k\[+Xm\iX^\ j_Xi\j lj\[ `e g\i j_Xi\ ZXcZlcXk`fe v [`clk\[ /10*11/ /07*066 /11*427

H\k `eZfd\ &cfjj' g\i j_Xi\ v YXj`Z Xe[ [`clk\[

H\k `eZfd\ &cfjj' g\i j_Xi\ v YXj`Z " &.,.4' " &.,44' " .,4.

H\k `eZfd\ &cfjj' g\i j_Xi\ v [`clk\[ " &.,.4' " &.,44' " .,36

Jfk\ek`Xccp [`clk`m\ j_Xi\j f] Zfddfe jkfZb ]ifd \dgcfp\\ `eZ\ek`m\ gcXej Xi\ [\k\id`e\[ Yp Xggcp`e^ k_\ ki\Xjlip jkfZb d\k_f[ kf k_\ Xjjld\[

\o\iZ`j\ f] flkjkXe[`e^ jkfZb fgk`fej* k_\ Xjjld\[ m\jk`e^ f] flkjkXe[`e^ LMOj* Xe[ k_\ Xjjld\[ `jjlXeZ\ f] Zfddfe jkfZb le[\i k_\ ?MJJ,

N_\ ]fccfn`e^ j\Zli`k`\j n\i\ \oZcl[\[ ]ifd k_\ ZfdglkXk`fe f] e\k `eZfd\ &cfjj' g\i [`clk\[ j_Xi\ f] Zfddfe jkfZb ]fi k_\ g\i`f[j gi\j\ek\[ Xj k_\`i

\]]\Zk nflc[ _Xm\ Y\\e Xek`+[`clk`m\ &`e k_fljXe[j'8

Year Ended

June 30,
2025

June 30,
2024

June 30,
2023

Igk`fej kf gliZ_Xj\ Zfddfe jkfZb 62/ /*/04 w

L\jki`Zk\[ jkfZb le`kj 3*2/7 3*724 /31

?dgcfp\\ MkfZb JliZ_Xj\ JcXe j_Xi\j 0/4 /71 /6/

NfkXc j_Xi\j \oZcl[\[ 4*254 5*043 112
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Item 9. Changes in and Disagreements with Accountants on Accounting and Financial Disclosure

Hfe\,

Item 9A. Controls and Procedures

Evaluation of Disclosure Controls and Procedures

>`jZcfjli\ Zfekifcj Xe[ gifZ\[li\j Xi\ Zfekifcj Xe[ gifZ\[li\j [\j`^e\[ kf i\XjfeXYcp Xjjli\ k_Xk `e]fidXk`fe i\hl`i\[ kf Y\ [`jZcfj\[ `e fli i\gfikj

]`c\[ le[\i k_\ ?oZ_Xe^\ ;Zk* jlZ_ Xj k_`j ;eelXc L\gfik fe @fid /.+E* `j i\Zfi[\[* gifZ\jj\[* jlddXi`q\[ Xe[ i\gfik\[ n`k_`e k_\ k`d\ g\i`f[j jg\Z`]`\[ `e

k_\ M?={j ilc\j Xe[ ]fidj Xe[ kf i\XjfeXYcp Xjjli\ k_Xk jlZ_ `e]fidXk`fe `j XZZldlcXk\[ Xe[ Zfddle`ZXk\[ kf fli dXeX^\d\ek* `eZcl[`e^ k_\ =_`\] ?o\Zlk`m\

I]]`Z\i &x=?Iy' Xe[ k_\ =_`\] @`eXeZ`Xc I]]`Z\i &x=@Iy'* Xj Xggifgi`Xk\ kf Xccfn k`d\cp [\Z`j`fej i\^Xi[`e^ i\hl`i\[ [`jZcfjli\,

Oe[\i k_\ jlg\im`j`fe Xe[ n`k_ k_\ gXik`Z`gXk`fe f] fli dXeX^\d\ek* `eZcl[`e^ fli =?I Xe[ =@I* n\ \mXclXk\[ k_\ \]]\Zk`m\e\jj f] k_\ [\j`^e Xe[

fg\iXk`fe f] fli [`jZcfjli\ Zfekifcj Xe[ gifZ\[li\j Xj f] k_\ \e[ f] k_\ g\i`f[ Zfm\i\[ Yp k_`j ;eelXc L\gfik fe @fid /.+E, <Xj\[ fe k_`j \mXclXk`fe* fli =?I

Xe[ =@I ZfeZcl[\[ k_Xk fli [`jZcfjli\ Zfekifcj Xe[ gifZ\[li\j n\i\ \]]\Zk`m\ Xj f] Dle\ 1.* 0.03,

Management’s Report on Internal Control over Financial Reporting

Ili dXeX^\d\ek `j i\jgfej`Yc\ ]fi \jkXYc`j_`e^ Xe[ dX`ekX`e`e^ X[\hlXk\ `ek\ieXc Zfekifc fm\i fli ]`eXeZ`Xc i\gfik`e^, N_\i\ Xi\ `e_\i\ek c`d`kXk`fej `e

k_\ \]]\Zk`m\e\jj f] Xep jpjk\d f] `ek\ieXc Zfekifc* `eZcl[`e^ k_\ gfjj`Y`c`kp f] _ldXe \iifi Xe[ k_\ Z`iZldm\ek`fe fi fm\ii`[`e^ f] Zfekifcj, ;ZZfi[`e^cp* \m\e

\]]\Zk`m\ `ek\ieXc Zfekifcj ZXe gifm`[\ fecp i\XjfeXYc\ XjjliXeZ\j n`k_ i\jg\Zk kf ]`eXeZ`Xc jkXk\d\ek gi\gXiXk`fe, @lik_\i Y\ZXlj\ f] Z_Xe^\j `e Zfe[`k`fej* k_\

\]]\Zk`m\e\jj f] `ek\ieXc Zfekifc dXp mXip fm\i k`d\,

Q\ Xjj\jj\[ k_\ \]]\Zk`m\e\jj f] fli `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ Xj f] Dle\ 1.* 0.03, Ce dXb`e^ k_`j Xjj\jjd\ek* n\ lj\[ k_\ Zi`k\i`X j\k ]fik_

Yp k_\ =fdd`kk\\ f] Mgfejfi`e^ Ii^Xe`qXk`fej f] k_\ Ni\X[nXp =fdd`jj`fe `e Cek\ieXc =fekifc+Cek\^iXk\[ @iXd\nfib &0./1', <Xj\[ fe fli Xjj\jjd\ek lj`e^

k_fj\ Zi`k\i`X* n\ ZfeZcl[\[ k_Xk* Xj f] Dle\ 1.* 0.03* fli `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ `j \]]\Zk`m\,

Ili `e[\g\e[\ek i\^`jk\i\[ glYc`Z XZZflek`e^ ]`id* AiXek N_fiekfe* FFJ* _Xj Xl[`k\[ k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj Xj f] Xe[ ]fi k_\ p\Xi \e[\[

Dle\ 1.* 0.03 `eZcl[\[ `e k_`j ;eelXc L\gfik fe @fid /.+E Xe[ _Xj `jjl\[ `kj i\gfik fe fli `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ Xj f] Dle\ 1.* 0.03,

Changes in Internal Control over Financial Reporting

N_\i\ n\i\ ef Z_Xe^\j `e fli `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ &Xj [\]`e\[ `e Llc\j /1X v /3&]' Xe[ /3[ v /3&]' le[\i k_\ ?oZ_Xe^\ ;Zk' [li`e^

k_\ ]flik_ hlXik\i f] 0.03 k_Xk _Xm\ dXk\i`Xccp X]]\Zk\[* fi Xi\ i\XjfeXYcp c`b\cp kf dXk\i`Xccp X]]\Zk* fli `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^,

Inherent Limitations on Effectiveness of Controls

Ili dXeX^\d\ek* `eZcl[`e^ k_\ =?I Xe[ =@I* [f\j efk \og\Zk k_Xk fli [`jZcfjli\ Zfekifcj fi fli `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ n`cc gi\m\ek fi

[\k\Zk Xcc \iifi Xe[ Xcc ]iXl[, ; Zfekifc jpjk\d* ef dXkk\i _fn n\cc [\j`^e\[ Xe[ fg\iXk\[* ZXe gifm`[\ fecp i\XjfeXYc\* efk XYjfclk\* XjjliXeZ\ k_Xk k_\ Zfekifc

jpjk\d{j fYa\Zk`m\j n`cc Y\ d\k, Ili Zfekifcj Xe[ gifZ\[li\j Xi\ [\j`^e\[ kf gifm`[\ i\XjfeXYc\ XjjliXeZ\ k_Xk fli Zfekifc jpjk\d{j fYa\Zk`m\ n`cc Y\ d\k* Xe[

fli =?I Xe[ =@I _Xm\ ZfeZcl[\[ k_Xk fli [`jZcfjli\ Zfekifcj Xe[ gifZ\[li\j Xi\ \]]\Zk`m\ Xk k_\ i\XjfeXYc\ XjjliXeZ\ c\m\c, N_\ [\j`^e f] X Zfekifc jpjk\d

dljk i\]c\Zk k_\ ]XZk k_Xk k_\i\ Xi\ i\jfliZ\ ZfejkiX`ekj* Xe[ k_\ Y\e\]`kj f] Zfekifcj dljk Y\ Zfej`[\i\[ i\cXk`m\ kf k_\`i Zfjkj, @lik_\i* Y\ZXlj\ f] k_\ `e_\i\ek

c`d`kXk`fej `e Xcc Zfekifc jpjk\dj* ef \mXclXk`fe f] Zfekifcj ZXe gifm`[\ XYjfclk\ XjjliXeZ\ k_Xk d`jjkXk\d\ekj [l\ kf \iifi fi ]iXl[ n`cc efk fZZli fi k_Xk Xcc

Zfekifc `jjl\j Xe[ `ejkXeZ\j f] ]iXl[* `] Xep* n`k_`e ?oki\d\ _Xm\ Y\\e [\k\Zk\[, N_\j\ `e_\i\ek c`d`kXk`fej `eZcl[\ k_\ i\Xc`k`\j k_Xk al[^d\ekj `e [\Z`j`fe+

dXb`e^ ZXe Y\ ]Xlckp Xe[ k_Xk Yi\Xb[fnej ZXe fZZli Y\ZXlj\ f] j`dgc\ \iifi fi d`jkXb\, =fekifcj ZXe Xcjf Y\ Z`iZldm\ek\[ Yp k_\ `e[`m`[lXc XZkj f] jfd\

g\ijfej* Yp Zfcclj`fe f] knf fi dfi\ g\fgc\* fi Yp dXeX^\d\ek fm\ii`[\ f] k_\ Zfekifcj, N_\ [\j`^e f] Xep jpjk\d f] Zfekifcj `j YXj\[ `e gXik fe Z\ikX`e

Xjjldgk`fej XYflk k_\ c`b\c`_ff[ f] ]lkli\ \m\ekj, Jifa\Zk`fej f] Xep \mXclXk`fe f] k_\ \]]\Zk`m\e\jj f] Zfekifcj `e ]lkli\ g\i`f[j Xi\ jlYa\Zk kf i`jbj, Im\i k`d\*

Zfekifcj dXp Y\Zfd\ `eX[\hlXk\ Y\ZXlj\ f] Z_Xe^\j `e Zfe[`k`fej fi [\k\i`fiXk`fe `e k_\ [\^i\\ f] Zfdgc`XeZ\ n`k_ gfc`Z`\j fi gifZ\[li\j, Hfkn`k_jkXe[`e^

k_\j\ c`d`kXk`fej* fli [`jZcfjli\ Zfekifcj Xe[ gifZ\[li\j Xi\ [\j`^e\[ kf gifm`[\ i\XjfeXYc\ XjjliXeZ\ f] XZ_`\m`e^ k_\`i fYa\Zk`m\j, Ili =?I Xe[ =@I _Xm\

ZfeZcl[\[ k_Xk fli [`jZcfjli\ Zfekifcj Xe[ gifZ\[li\j Xi\* `e ]XZk* \]]\Zk`m\ Xk k_\ xi\XjfeXYc\ XjjliXeZ\y c\m\c,

Item 9B. Other Information

Ie GXp 01* 0.03* E\m`e L_f[\j* k_\ =fdgXep%j ?o\Zlk`m\ P`Z\ Ji\j`[\ek Xe[ =_`\] @`eXeZ`Xc I]]`Z\i X[fgk\[ X Llc\ /.Y3+/ kiX[`e^ XiiXe^\d\ek k_Xk `j

`ek\e[\[ kf jXk`j]p k_\ X]]`idXk`m\ [\]\ej\ Zfe[`k`fej f] Llc\ /.Y3+/&Z' ]fi k_\ jXc\ f] lg kf 04*2/. j_Xi\j f] k_\ =fdgXep%j Zfddfe jkfZb lek`c GXp 1.* 0.04,

Item 9C. Disclosure Regarding Foreign Jurisdictions that Prevent Inspections.

Hfe\,
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PART III

=\ikX`e `e]fidXk`fe i\hl`i\[ Yp JXik CCC `j `eZfigfiXk\[ Yp i\]\i\eZ\ ]ifd fli [\]`e`k`m\ gifop jkXk\d\ek kf Y\ ]`c\[ n`k_ k_\ M\Zli`k`\j Xe[ ?oZ_Xe^\

=fdd`jj`fe `e Zfee\Zk`fe n`k_ k_\ jfc`Z`kXk`fe f] gifo`\j ]fi fli 0.03 ;eelXc G\\k`e^ f] MkfZb_fc[\ij &k_\ xJifop MkXk\d\eky' efk cXk\i k_Xe /0. [Xpj X]k\i

k_\ \e[ f] k_\ ]`jZXc p\Xi Zfm\i\[ Yp k_`j ;eelXc L\gfik fe @fid /.+E* Xe[ Z\ikX`e `e]fidXk`fe k_\i\`e `j `eZfigfiXk\[ `e k_`j ;eelXc L\gfik fe @fid /.+E Yp

i\]\i\eZ\,

Item 10. Directors, Executive Officers and Corporate Governance

N_\ `e]fidXk`fe i\hl`i\[ Yp k_`j j\Zk`fe ]fi fli [`i\Zkfij `j `eZfigfiXk\[ Yp i\]\i\eZ\ ]ifd k_\ `e]fidXk`fe `e k_\ j\Zk`fe \ek`kc\[ xJifgfjXc Ie\8

?c\Zk`fe f] >`i\Zkfijy `e k_\ Jifop MkXk\d\ek, N_\ `e]fidXk`fe i\hl`i\[ Yp k_`j j\Zk`fe ]fi fli \o\Zlk`m\ f]]`Z\ij `j `eZfigfiXk\[ Yp i\]\i\eZ\ ]ifd k_\

`e]fidXk`fe `e k_\ j\Zk`fe \ek`kc\[ x?o\Zlk`m\ =fdg\ejXk`fe Xe[ Ik_\i GXkk\ijy `e k_\ Jifop MkXk\d\ek,

Ck\d 2.3 f] L\^lcXk`fe M+E ZXccj ]fi [`jZcfjli\ f] Xep befne cXk\ ]`c`e^ fi ]X`cli\ Yp Xe `ej`[\i kf ]`c\ X i\gfik i\hl`i\[ Yp M\Zk`fe /4 f] k_\ ?oZ_Xe^\

;Zk, N_`j [`jZcfjli\ `j ZfekX`e\[ `e k_\ j\Zk`fe \ek`kc\[ xM\Zk`fe /4&X' <\e\]`Z`Xc Ine\ij_`g L\gfik`e^ =fdgc`XeZ\y `e k_\ Jifop MkXk\d\ek Xe[ `j `eZfigfiXk\[

_\i\`e Yp i\]\i\eZ\,

Ce]fidXk`fe n`k_ i\jg\Zk kf Ck\dj 2.4 Xe[ 2.5 f] L\^lcXk`fe M+E `j `eZfigfiXk\[ Yp i\]\i\eZ\ kf k_\ `e]fidXk`fe ZfekX`e\[ `e k_\ j\Zk`fe ZXgk`fe\[

x=f[\ f] ?k_`Zj Xe[ =figfiXk\ Afm\ieXeZ\ GXk\i`Xcjy `e k_\ Jifop MkXk\d\ek,

Item 11. Executive Compensation

N_\ `e]fidXk`fe i\hl`i\[ Yp k_`j j\Zk`fe `j `eZfigfiXk\[ Yp i\]\i\eZ\ ]ifd k_\ `e]fidXk`fe `e k_\ j\Zk`fej \ek`kc\[ x>`i\Zkfi =fdg\ejXk`fey* x?o\Zlk`m\

=fdg\ejXk`fe Xe[ Ik_\i GXkk\ijy Xe[ xL\gfik f] k_\ =fdg\ejXk`fe =fdd`kk\\y `e k_\ Jifop MkXk\d\ek,

Item 12. Security Ownership of Certain Beneficial Owners and Management and Related Stockholder Matters

N_\ `e]fidXk`fe i\hl`i\[ Yp k_`j j\Zk`fe `j `eZfigfiXk\[ Yp i\]\i\eZ\ ]ifd k_\ `e]fidXk`fe `e k_\ j\Zk`fe \ek`kc\[ xM\Zli`kp Ine\ij_`g f] =\ikX`e

<\e\]`Z`Xc Ine\ij Xe[ GXeX^\d\eky `e k_\ Jifop MkXk\d\ek,

N_\ `e]fidXk`fe i\hl`i\[ Yp k_`j j\Zk`fe i\^Xi[`e^ j\Zli`k`\j Xlk_fi`q\[ ]fi `jjlXeZ\ le[\i \hl`kp Zfdg\ejXk`fe gcXej `j `eZfigfiXk\[ Yp i\]\i\eZ\ ]ifd

k_\ `e]fidXk`fe `e k_\ j\Zk`fe \ek`kc\[ x?hl`kp =fdg\ejXk`fe JcXe Ce]fidXk`fey `e k_\ Jifop MkXk\d\ek,

Item 13. Certain Relationships and Related Transactions, and Director Independence

N_\ `e]fidXk`fe i\hl`i\[ Yp k_`j j\Zk`fe `j `eZfigfiXk\[ Yp i\]\i\eZ\ ]ifd k_\ `e]fidXk`fe `e k_\ j\Zk`fe k`kc\[ x=\ikX`e L\cXk`fej_`gj Xe[ L\cXk\[

NiXejXZk`fejy `e k_\ Jifop MkXk\d\ek,

Item 14. Principal Accountant Fees and Services

N_\ `e]fidXk`fe i\hl`i\[ Yp k_`j j\Zk`fe `j `eZfigfiXk\[ Yp i\]\i\eZ\ ]ifd k_\ `e]fidXk`fe `e k_\ j\Zk`fe k`kc\[ xJi`eZ`gXc ;ZZflek`e^ @\\j Xe[ M\im`Z\jy

`e k_\ Jifop MkXk\d\ek,
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PART IV

Item 15. Exhibits and Financial Statement Schedules

u The following documents are filed as a part of this Annual Report on Form 10-K:

&/' @`eXeZ`Xc MkXk\d\ekj8

L\]\i\eZ\ `j dX[\ kf k_\ Ce[\o kf =fejfc`[Xk\[ @`eXeZ`Xc MkXk\d\ekj f] ?oki\d\ H\knfibj* CeZ, le[\i Ck\d 6 `e JXik CC f] k_`j ;eelXc L\gfik fe @fid

/.+E,

;cc i\hl`i\[ jZ_\[lc\j Xi\ fd`kk\[ Y\ZXlj\ \`k_\i k_\p Xi\ efk Xggc`ZXYc\* fi k_\ i\hl`i\[ `e]fidXk`fe `j j_fne `e k_\ ]`eXeZ`Xc jkXk\d\ekj fi efk\j k_\i\kf,

u ?o_`Y`kj8

CeZfigfiXk\[ _\i\`e Yp i\]\i\eZ\ `j X c`jk f] k_\ ?o_`Y`kj ZfekX`e\[ `e k_\ ?o_`Y`k Ce[\o `dd\[`Xk\cp gi\Z\[`e^ k_\ j`^eXkli\ gX^\ f] k_`j ;eelXc L\gfik

fe @fid /.+E,
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EXHIBIT INDEX

N_\ \o_`Y`kj c`jk\[ Y\cfn Xi\ i\hl`i\[ Yp Ck\d 4./ f] L\^lcXk`fe M+E, ?XZ_ dXeX^\d\ek ZfekiXZk fi Zfdg\ejXkfip gcXe fi XiiXe^\d\ek i\hl`i\[ kf Y\

]`c\[ Xj Xe \o_`Y`k kf k_`j ;eelXc L\gfik fe @fid /.+E _Xj Y\\e `[\ek`]`\[,

Exhibit
Number

Incorporated by Reference
Provided
Herewith

Description of Document Form
Filing
Date Number

0,/ ;jj\k JliZ_Xj\ ;^i\\d\ek* [Xk\[ Xj f] IZkfY\i 1* 0./5 Y\kn\\e <ifZX[\

=fddle`ZXk`fej Mpjk\dj, CeZ, Xe[ ?oki\d\ H\knfibj* CeZ,

6+E /.-.1-0./5 0,/

0,0 ;d\e[d\ek Hf, / [Xk\[ GXp 4* 0./6 kf k_\ ;jj\k JliZ_Xj\ ;^i\\d\ek*

[Xk\[ Xj f] IZkfY\i 1* 0./5 Y\kn\\e <ifZX[\ =fddle`ZXk`fej Mpjk\dj,

CeZ, Xe[ ?oki\d\ H\knfibj* CeZ,

/.+E 6-07-0./6 0,6

0,1s Jlk Igk`fe ;^i\\d\ek* [Xk\[ ;l^ljk 4* 0.0/ i\cXk`e^ kf k_\ XZhl`j`k`fe f]

CgXe\dXk\Z_ M;M,

/.+E 6-05-0.0/ 0,7

1,/ ;d\e[\[ Xe[ L\jkXk\[ =\ik`]`ZXk\ f] CeZfigfiXk`fe f] ?oki\d\ H\knfibj*

CeZ,

6+E //-/6-0.00 1,/

1,0 =\ik`]`ZXk\ f] ;d\e[d\ek kf ;d\e[\[ Xe[ L\jkXk\[ =\ik`]`ZXk\ f]

CeZfigfiXk`fe,

6+E //-7-0.01 1,/

1,1 ;d\e[\[ Xe[ L\jkXk\[ <pcXnj f] ?oki\d\ H\knfibj* CeZ, 6+E 4-.7-0.01 1,/

1,2 =\ik`]`ZXk\ f] >\j`^eXk`fe* Ji\]\i\eZ\j Xe[ L`^_kj f] k_\ N\idj f] k_\

M\i`\j ; Ji\]\ii\[ MkfZb,

/.+E 7-04-0../ 1,5

2,0 >\jZi`gk`fe f] k_\ L\^`jkiXek%j M\Zli`k`\j L\^`jk\i\[ JlijlXek kf M\Zk`fe /0

f] k_\ M\Zli`k`\j ?oZ_Xe^\ ;Zk f] /712,

/.+E 6-02-0.01 2,0

/.,/( ;d\e[\[ Xe[ L\jkXk\[ 0./1 ?hl`kp CeZ\ek`m\ JcXe* \]]\Zk`m\ Hfm\dY\i

0.00,

M+6 //-/5-0.00 77,/

/.,0( ;d\e[\[ Xe[ L\jkXk\[ 0./2 ?dgcfp\\ MkfZb JliZ_Xj\ JcXe* \]]\Zk`m\

Hfm\dY\i 0.0/,

M+6 //-02-0.0/ 77,0

/.,1( @fid f] fgk`fe XnXi[ X^i\\d\ek le[\i ?oki\d\ H\knfibj* CeZ, 0./1

?hl`kp CeZ\ek`m\ JcXe,

/.+K //-0-0./4 /.,/

/.,2( @fid f] Hfk`Z\ f] AiXek Xe[ AiXek ;^i\\d\ek ]fi J\i]fidXeZ\ P\jk`e^

L\jki`Zk\[ MkfZb Oe`kj,

/.+E 6-1/-0.0/ /.,22

/.,3( @fid f] Hfk`Z\ f] AiXek Xe[ AiXek ;^i\\d\ek ]fi L\jki`Zk\[ MkfZb Oe`kj

le[\i ?oki\d\ H\knfibj* CeZ, 0./1 ?hl`kp CeZ\ek`m\ JcXe+ O,M,

/.+E 6-07-0.00 /.,11

/.,4( @fid f] Hfk`Z\ f] AiXek Xe[ AiXek ;^i\\d\ek ]fi L\jki`Zk\[ MkfZb Oe`kj

le[\i ?oki\d\ H\knfibj* CeZ, 0./1 ?hl`kp CeZ\ek`m\ JcXe+ Cek\ieXk`feXc,

/.+E 6-07-0.00 /.,12

/.,5( @fid f] Hfk`Z\ f] AiXek f] J\i]fidXeZ\ P\jk`e^ L\jki`Zk\[ MkfZb Oe`kj

le[\i ?oki\d\ H\knfibj* CeZ, 0./1 ?hl`kp CeZ\ek`m\ JcXe + O,M,

/.+E 6-07-0.00 /.,14

/.,6( @fid f] Hfk`Z\ f] AiXek f] J\i]fidXeZ\ P\jk`e^ L\jki`Zk\[ MkfZb Oe`kj

le[\i ?oki\d\ H\knfibj* CeZ, 0./1 ?hl`kp CeZ\ek`m\ JcXe + Cek\ieXk`feXc,

/.+E 6-07-0.00 /.,15

/.,7( @fid f] Hfk`Z\ f] AiXek f] J\i]fidXeZ\ P\jk`e^ L\jki`Zk\[ MkfZb Oe`kj

&MFNC' le[\i ?oki\d\ H\knfibj* CeZ, 0./1 ?hl`kp CeZ\ek`m\ JcXe v O,M,

/.+K //-0-0.01 /.,/

/.,/.( @fid f] Hfk`Z\ f] AiXek f] J\i]fidXeZ\ P\jk`e^ L\jki`Zk\[ MkfZb Oe`kj

&MFNC' le[\i ?oki\d\ H\knfibj* CeZ, 0./1 ?hl`kp CeZ\ek`m\ JcXe v

Cek\ieXk`feXc,

/.+K //-0-0.01 /.,0
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/.,//( ;d\e[\[ Xe[ L\jkXk\[ I]]\i F\kk\i* \o\Zlk\[ ;l^ljk 1/* 0./4* Y\kn\\e

?oki\d\ H\knfibj* CeZ, Xe[ ?[nXi[ <, G\p\iZfi[,

/.+E 7-4-0./4 /.,05

/.,/0( I]]\i F\kk\i* \o\Zlk\[ ;gi`c 0/* 0.01* Y\kn\\e ?oki\d\ H\knfibj* CeZ,

Xe[ E\m`e L_f[\j,

6+E 2-02-0.01 /.,/

/.,/1( I]]\i F\kk\i* \o\Zlk\[ Hfm\dY\i /1* 0./3* Y\kn\\e ?oki\d\ H\knfibj*

CeZ* Xe[ EXkXpfle !EXkp! Gfk`\p,

/.+K 3-0-0.02 /.,/

/.,/2 @fid f] Ce[\de`]`ZXk`fe ;^i\\d\ek ]fi [`i\Zkfij Xe[ f]]`Z\ij, /.+K 3-/.-0./7 /.,/

/.,/3( ?oki\d\ H\knfibj* CeZ, ?o\Zlk`m\ =_Xe^\ `e =fekifc M\m\iXeZ\ JcXe

;d\e[\[ Xe[ L\jkXk\[ ;gi`c 1.* 0./7,

/.+K 3-/.-0./7 /.,0

/.,/4( ;^i\\d\ek kf JXik`Z`gXk\ `e k_\ ?oki\d\ H\knfibj* CeZ, ?o\Zlk`m\ =_Xe^\

`e =fekifc M\m\iXeZ\ JcXe,

/.+K 3-/.-0./7 /.,1

/.,/5( ;d\e[d\ek kf k_\ ?oki\d\ H\knfibj* CeZ, ?o\Zlk`m\ =_Xe^\ `e =fekifc

M\m\iXeZ\ JcXe,

/.+E 2-07-0.0/ /.,25

/.,/6( ?o\Zlk`m\ P`Z\ Ji\j`[\ek M\m\iXeZ\ JiXZk`Z\ fecp Xggc`\j kf >`i\Zk L\gfikj

kf =?I,

/.+E 2-07-0.0/ /.,26

/.,/7 F\Xj\ ;^i\\d\ek Yp Xe[ Y\kn\\e L>O =\ek\i CCC FF= Xe[ ?oki\d\

H\knfibj* CeZ, [Xk\[ IZkfY\i /3* 0./0,

6+E /.-/7-0./0 /.,/

/.,0. F\Xj\ ]fi gifg\ikp Xk 426. P`X >\c Iif* MXe Dfj\* =Xc`]fie`X* [Xk\[

Hfm\dY\i 4* 0./5 Y\kn\\e MC 42 FF=* X =Xc`]fie`X c`d`k\[ c`XY`c`kp

ZfdgXep Xe[ ?oki\d\ H\knfibj* CeZ,

/.+K 0-.6-0./6 /.,3

/.,0/ F\Xj\ ]fi gifg\ikp Xk 4155 MXe C^eXZ`f ;m\el\* MXe Dfj\* [Xk\[ Hfm\dY\i

4* 0./5 Y\kn\\e MC 11* FF= X =Xc`]fie`X c`d`k\[ c`XY`c`kp ZfdgXep Xe[

?oki\d\ H\knfibj* CeZ,

/.+K 0-.6-0./6 /.,4

/.,00 @`ijk ;d\e[d\ek kf F\Xj\ ;^i\\d\ek Yp Xe[ Y\kn\\e L>O =\ek\i CCC

FF= Xe[ ?oki\d\ H\knfibj* CeZ, [Xk\[ >\Z\dY\i 1/* 0./0,

6+E /-5-0./1 /.,/

/.,01 N_`i[ ;d\e[d\ek kf F\Xj\ ;^i\\d\ek Yp Xe[ Y\kn\\e L>O =\ek\i CCC

FF= Xe[ ?oki\d\ H\knfibj* CeZ, [Xk\[ Dle\ /* 0.00,

/.+E 6-07-0.00 /.,13

/.,02 @flik_ ;d\e[d\ek kf F\Xj\ ;^i\\d\ek Yp Xe[ Y\kn\\e IME RCP L?I*

FF= Xe[ ?oki\d\ H\knfibj* CeZ, [Xk\[ Hfm\dY\i 1.* 0.01,

/.+K 0-/-0.02 /.,/

/.,03 =fdd`kd\ek F\kk\i* Dle\ 04* 0./7* Xdfe^ <Xeb f] Gfeki\Xc* <GI

=Xg`kXc GXib\kj =fig, Xe[ ?oki\d\ H\knfibj* CeZ,

6+E 4-04-0./7 /.,/

/.,04 =i\[`k ;^i\\d\ek* [Xk\[ Xj f] ;l^ljk 7* 0./7* Yp Xe[ Xdfe^ <Xeb f]

Gfeki\Xc Xe[ <GI =Xg`kXc GXib\kj =fig, &Xe[ k_\ fk_\i c\e[\ij gXikp

k_\i\kf' Xe[ ?oki\d\ H\knfibj* CeZ, &Xe[ Z\ikX`e f] `kj X]]`c`Xk\j',

MZ_\[lc\ NI 6-.7-0./7 &Y'&0'

/.,05 @`ijk ;d\e[d\ek Xe[ F`d`k\[ QX`m\i [Xk\[ Xj f] ;gi`c 6* 0.0.* Yp Xe[

Xdfe^ ?oki\d\ H\knfibj* CeZ,* k_\ F\e[\ij gXikp k_\i\kf* Xe[ k_\ <Xeb f]

Gfeki\Xc* Xj X[d`e`jkiXk`m\ Xe[ ZfccXk\iXc X^\ek ]fi k_\ F\e[\ij,

/.+K 3-//-0.0. /.,3/

/.,06 M\Zfe[ ;d\e[d\ek kf k_\ ;d\e[\[ Xe[ L\jkXk\[ =i\[`k ;^i\\d\ek [Xk\[

Xj f] GXp 6* 0.0.* Yp Xe[ Xdfe^ ?oki\d\ H\knfibj* CeZ,* k_\ F\e[\ij

gXikp k_\i\kf* Xe[ k_\ <Xeb f] Gfeki\Xc* Xj X[d`e`jkiXk`m\ Xe[ ZfccXk\iXc

X^\ek ]fi k_\ F\e[\ij,

/.+K 3-//-0.0. /.,30

/.,07 N_`i[ ;d\e[d\ek kf k_\ ;d\e[\[ Xe[ L\jkXk\[ =i\[`k ;^i\\d\ek [Xk\[

Xj f] Hfm\dY\i 1* 0.0.* Yp Xe[ Xdfe^ ?oki\d\ H\knfibj* CeZ,* k_\

F\e[\ij gXikp k_\i\kf* Xe[ k_\ <Xeb f] Gfeki\Xc* Xj X[d`e`jkiXk`m\ Xe[

ZfccXk\iXc X^\ek ]fi k_\ F\e[\ij,

/.+K 0-7-0.0/ /.,23
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/.,1. @flik_ ;d\e[d\ek kf k_\ ;d\e[\[ Xe[ L\jkXk\[ =i\[`k ;^i\\d\ek [Xk\[

Xj f] >\Z\dY\i 6* 0.0.* Yp Xe[ Xdfe^ ?oki\d\ H\knfibj* CeZ,* k_\

F\e[\ij gXikp k_\i\kf* Xe[ k_\ <Xeb f] Gfeki\Xc* Xj X[d`e`jkiXk`m\ Xe[

ZfccXk\iXc X^\ek ]fi k_\ F\e[\ij,

/.+K 0-7-0.0/ /.,24

/.,1/ M\Zfe[ ;d\e[\[ Xe[ L\jkXk\[ =i\[`k ;^i\\d\ek [Xk\[ Xj f] Dle\ 00*

0.01* Yp Xe[ Xdfe^ ?oki\d\ H\knfibj* CeZ,* k_\ ]`eXeZ`Xc `ejk`klk`fej fi

\ek`k`\j gXikp k_\i\kf Xj c\e[\ij* Xe[ k_\ <Xeb f] Gfeki\Xc* Xj

X[d`e`jkiXk`m\ X^\ek,

6+E 4-01-0.01 /.,/

/.,10 @`ijk ;d\e[d\ek kf M\Zfe[ ;d\e[\[ Xe[ L\jkXk\[ =i\[`k ;^i\\d\ek

[Xk\[ Xj f] ;l^ljk /2* 0.02* Yp Xe[ Xdfe^ ?oki\d\ H\knfibj* CeZ,* k_\

j\m\iXc YXebj Xe[ fk_\i ]`eXeZ`Xc `ejk`klk`fej Xe[ k_\ <Xeb f] Gfeki\Xc* Xj

X[d`e`jkiXk`m\ X^\ek,

/.+E 6-/4-0.02 /.,12

/.,11( ?oki\d\ H\knfibj CeZ, ;d\e[\[ Xe[ L\jkXk\[ 0./1 ?hl`kp CeZ\ek`m\ JcXe, M+6 /0-1/-0.02 77,/

/.,12( @fid f] Hfk`Z\ f] AiXek f] J\i]fidXeZ\ P\jk`e^ L\jki`Zk\[ MkfZb Oe`kj

le[\i ?oki\d\ H\knfibj* CeZ, 0./1 ?hl`kp CeZ\ek`m\ JcXe + O,M,
R

/.,13( @fid f] Hfk`Z\ f] AiXek f] J\i]fidXeZ\ P\jk`e^ L\jki`Zk\[ MkfZb Oe`kj

le[\i ?oki\d\ H\knfibj* CeZ, 0./1 ?hl`kp CeZ\ek`m\ JcXe + Cek\ieXk`feXc,
R

/7,/ Cej`[\i NiX[`e^ Jfc`Zp, R

0/,/ MlYj`[`Xi`\j f] ?oki\d\ H\knfibj* CeZ, R

01,/ =fej\ek f] Ce[\g\e[\ek L\^`jk\i\[ JlYc`Z ;ZZflek`e^ @`id, R

02,/ Jfn\i f] ;kkfie\p &j\\ k_\ j`^eXkli\ gX^\ f] k_`j @fid /. E', R

1/,/ M\Zk`fe 1.0 =\ik`]`ZXk`fe f] =_`\] ?o\Zlk`m\ I]]`Z\i, R

1/,0 M\Zk`fe 1.0 =\ik`]`ZXk`fe f] =_`\] @`eXeZ`Xc I]]`Z\i, R

10,/(( M\Zk`fe 7.4 =\ik`]`ZXk`fe f] =_`\] ?o\Zlk`m\ I]]`Z\i, R

10,0(( M\Zk`fe 7.4 =\ik`]`ZXk`fe f] =_`\] @`eXeZ`Xc I]]`Z\i, R

75,/ Jfc`Zp ]fi L\Zfm\ip f] ?iife\fljcp ;nXi[\[ =fdg\ejXk`fe, /.+E 6-/4-0.02 75,/

/./,CHM Cec`e\ R<LF CejkXeZ\ >fZld\ek v k_\ `ejkXeZ\ [fZld\ek [f\j efk Xgg\Xi

`e k_\ Cek\iXZk`m\ >XkX @`c\ Y\ZXlj\ `kj R<LF kX^j Xi\ \dY\[[\[ n`k_`e k_\

Cec`e\ R<LF [fZld\ek, R

/./,M=B Cec`e\ R<LF NXofefdp ?ok\ej`fe MZ_\dX n`k_ ?dY\[[\[ F`ebYXj\

>fZld\ekj, R

/.2 =fm\i gX^\ ]ifd k_\ =fdgXep{j ;eelXc L\gfik fe @fid /.+E ]fi k_\ p\Xi

\e[\[ Dle\ 1.* 0.03 ]fidXkk\[ Xj Cec`e\ R<LF &`eZcl[\[ `e ?o_`Y`k /./', R

( Ce[`ZXk\j dXeX^\d\ek fi YfXi[ f] [`i\Zkfij ZfekiXZk fi Zfdg\ejXkfip gcXe fi XiiXe^\d\ek,

(( ?o_`Y`kj 10,/ Xe[ 10,0 Xi\ Y\`e^ ]lie`j_\[ Xe[ j_Xcc efk ]`c\[ fi X gXik f] X i\^`jkiXk`fe jkXk\d\ek fi gifjg\Zklj ]fi gligfj\j f] j\Zk`fej // fi /0 f] k_\

M\Zli`k`\j ;Zk f] /711* Xj Xd\e[\[ &k_\ xM\Zli`k`\j ;Zky'9 Xi\ [\\d\[ efk kf Y\ x]`c\[y ]fi gligfj\j f] j\Zk`fe /6 f] k_\ M\Zli`k`\j ?oZ_Xe^\ ;Zk f] /712* Xj

Xd\e[\[9 Xe[ &k_\ x?oZ_Xe^\ ;Zky'* fi fk_\in`j\ Xi\ efk jlYa\Zk kf k_\ c`XY`c`kp f] k_Xk j\Zk`fe* efi j_Xcc jlZ_ \o_`Y`kj Y\ [\\d\[ kf Y\ `eZfigfiXk\[ Yp i\]\i\eZ\

`e Xep i\^`jkiXk`fe jkXk\d\ek fi fk_\i [fZld\ek ]`c\[ le[\i k_\j\ j\Zk`fej* k_\ M\Zli`k`\j ;Zk f] /711* Xj Xd\e[\[* fi k_\ ?oZ_Xe^\ ;Zk* \oZ\gk Xj fk_\in`j\

jg\Z`]`ZXccp jkXk\[ `e jlZ_ ]`c`e^,

s N_`j ]`c`e^ \oZcl[\j jZ_\[lc\j Xe[ \o_`Y`kj glijlXek kf Ck\d 4./&Y'&0' f] L\^lcXk`fe M+E* n_`Z_ k_\ i\^`jkiXek X^i\\j kf ]lie`j_ jlggc\d\ekXccp kf k_\ M?=

lgfe i\hl\jk Yp k_\ M?=,

Item 16. Form 10-K Summary

Hfe\,
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SIGNATURES

JlijlXek kf k_\ i\hl`i\d\ekj f] M\Zk`fe /1 fi /3&[' f] k_\ M\Zli`k`\j ?oZ_Xe^\ ;Zk f] /712* k_\ L\^`jkiXek _Xj [lcp ZXlj\[ k_`j i\gfik kf Y\ j`^e\[ fe `kj

Y\_Xc] Yp k_\ le[\ij`^e\[* k_\i\lekf [lcp Xlk_fi`q\[* fe ;l^ljk /6* 0.03,

?RNL?G? H?NQILEM* CH=,

&L\^`jkiXek'

<p8 -j- E\m`e L_f[\j
Kevin Rhodes

Executive Vice President and Chief Financial Officer
(Principal Accounting Officer)

August 18, 2025

POWER OF ATTORNEY

EHIQ ;FF J?LMIHM <S NB?M? JL?M?HNM* k_Xk \XZ_ g\ijfe n_fj\ j`^eXkli\ Xgg\Xij Y\cfn Zfejk`klk\j Xe[ Xggf`ekj ?[nXi[ <, G\p\iZfi[ CCC*

E\m`e L_f[\j Xe[ EXkXpfle &!EXkp!' Gfk`\p _`j fi _\i kil\ Xe[ cXn]lc Xkkfie\p+`e+]XZk* n`k_ ]lcc gfn\i f] jlYjk`klk`fe* ]fi _`d fi _\i `e Xep Xe[ Xcc ZXgXZ`k`\j*

kf j`^e Xep Xd\e[d\ekj kf k_`j i\gfik fe @fid /.+E Xe[ kf ]`c\ k_\ jXd\* n`k_ \o_`Y`kj k_\i\kf Xe[ fk_\i [fZld\ekj `e Zfee\Zk`fe k_\i\n`k_* n`k_ k_\ M\Zli`k`\j

Xe[ ?oZ_Xe^\ =fdd`jj`fe* _\i\Yp iXk`]p`e^ Xe[ Zfe]`id`e^ Xcc k_Xk jX`[ Xkkfie\p+`e+]XZk fi _`j jlYjk`klk\ fi jlYjk`klk\j dXp [f fi ZXlj\ kf Y\ [fe\ Yp m`ikl\

_\i\f],

JlijlXek kf k_\ i\hl`i\d\ekj f] k_\ M\Zli`k`\j ?oZ_Xe^\ ;Zk f] /712* k_`j i\gfik _Xj Y\\e j`^e\[ Y\cfn Yp k_\ ]fccfn`e^ g\ijfej fe Y\_Xc] f] k_\

L\^`jkiXek Xe[ `e k_\ ZXgXZ`k`\j Xe[ fe k_\ [Xk\ `e[`ZXk\[8

-j- DIBH =, MBI?G;E?L -j- ?>Q;L> <, G?S?L=IL> CCC

John C. Shoemaker Edward B. Meyercord III

Chairman of the Board President and Chief Executive Officer, Director

August 18, 2025 (Principal Executive Officer)

August 18, 2025

-j- E?PCH LBI>?M -j- =B;LF?M =;LCH;FFC

Kevin Rhodes Charles Carinalli

Executive Vice President and Chief Financial Officer Director

(Principal Accounting Officer) August 18, 2025

August 18, 2025

-j- E;NBF??H G, BIFGAL?H -j- ?>Q;L> B, E?HH?>S

Kathleen M. Holmgren Edward H. Kennedy

Director Director

August 18, 2025 August 18, 2025

-j- L;D EB;HH; -j- CHALC> <OLNIH

Raj Khanna Ingrid Burton

Director Director

August 18, 2025 August 18, 2025



Exhibit 10.34

EXTREME NETWORKS, INC.

NOTICE OF GRANT OF

PERFORMANCE VESTING RESTRICTED STOCK UNITS
(For U.S. Participants)

?oki\d\ H\knfibj* CeZ, &k_\ “Company”' _Xj ^iXek\[ kf k_\ JXik`Z`gXek Xe XnXi[ &k_\ “Award”' f] Z\ikX`e le`kj &\XZ_* X xUnity' glijlXek kf k_\ ?oki\d\

H\knfibj* CeZ, 0./1 ?hl`kp CeZ\ek`m\ JcXe &k_\ “Plan”'* \XZ_ f] n_`Z_ i\gi\j\ekj k_\ i`^_k kf i\Z\`m\ fe k_\ Xggc`ZXYc\ j\kkc\d\ek [Xk\ &k_\ xSettlement Datey'

fe\ &/' j_Xi\ f] MkfZb* Xj ]fccfnj8

Participant: UeXd\V Employee ID: UC>V

Grant Date: U[Xk\V

Target Number of Units: UoooV* jlYa\Zk kf X[aljkd\ek Xj gifm`[\[ Yp k_\ J\i]fidXeZ\ P\jk`e^ L\jki`Zk\[ MkfZb Oe`kj ;^i\\d\ek &k_\

xAgreementy',

Settlement Date: ?oZ\gk Xj gifm`[\[ Yp k_\ ;^i\\d\ek* k_\ [Xk\ fe n_`Z_ X Oe`k m\jkj &jlZ_ le`k* X xP\jk\[ Oe`ky',

Vested Units: N_\ Oe`kj j_Xcc Y\ \c`^`Yc\ kf Y\Zfd\ P\jk\[ Oe`kj YXj\[ fe k_\ =fdgXep{j XZ_`\m\d\ek f] L\cXk`m\ NML &Xj [\]`e\[

`e ;gg\e[`o ;' fm\i \XZ_ f] k_\ k_i\\ g\i]fidXeZ\ g\i`f[j &\XZ_* X xPerformance Periody' j\k ]fik_ Y\cfn8

u N_\ AiXek >Xk\ k_ifl^_ k_\ ]`ijk Xee`m\ijXip f] k_\ AiXek >Xk\ &k_\ xFirst Performance Periody'9

u N_\ AiXek >Xk\ k_ifl^_ k_\ j\Zfe[ Xee`m\ijXip f] k_\ AiXek >Xk\ &k_\ xSecond Performance Periody'9 Xe[

u N_\ AiXek >Xk\ k_ifl^_ k_\ k_`i[ Xee`m\ijXip f] k_\ AiXek >Xk\ &k_\ xThird Performance Periody',

MlYa\Zk kf k_\ k\idj f] k_\ ;^i\\d\ek8

u N_\ eldY\i f] Oe`kj k_Xk Y\Zfd\ P\jk\[ Oe`kj `e i\jg\Zk f] \XZ_ f] k_\ @`ijk J\i]fidXeZ\ J\i`f[ Xe[ k_\

M\Zfe[ J\i]fidXeZ\ J\i`f[ n`cc Y\ [\k\id`e\[ Yp dlck`gcp`e^ k_\ ;Z_`\m\d\ek J\iZ\ekX^\ &Xj [\k\id`e\[ `e

XZZfi[XeZ\ n`k_ ;gg\e[`o ;' ]fi jlZ_ J\i]fidXeZ\ J\i`f[ Yp fe\+k_`i[ f] k_\ NXi^\k HldY\i f] Oe`kj j\k

]fik_ XYfm\9 Xe[

u k_\ eldY\i f] Oe`kj k_Xk Y\Zfd\ P\jk\[ Oe`kj `e i\jg\Zk f] k_\ N_`i[ J\i]fidXeZ\ J\i`f[ n`cc Y\ &`' k_\

gif[lZk f] k_\ ;Z_`\m\d\ek J\iZ\ekX^\ &Xj [\k\id`e\[ `e XZZfi[XeZ\ n`k_ ;gg\e[`o ;' ]fi k_\ N_`i[

J\i]fidXeZ\ J\i`f[ Xe[ k_\ NXi^\k HldY\i f] Oe`kj j\k ]fik_ XYfm\* c\jj &``' k_\ kfkXc eldY\i f] P\jk\[ Oe`kj

\Xie\[ `e i\jg\Zk f] k_\ @`ijk J\i]fidXeZ\ J\i`f[ Xe[ k_\ M\Zfe[ J\i]fidXeZ\ J\i`f[,

Ogfe k_\ [Xk\ k_Xk k_\ =fdd`kk\\ [\k\id`e\j k_\ ;Z_`\m\d\ek J\iZ\ekX^\ ]fi X J\i]fidXeZ\ J\i`f[* n_`Z_ j_Xcc `e ef

\m\ek Y\ dfi\ k_Xe j`okp &4.' [Xpj ]fccfn`e^ k_\ Zfdgc\k`fe f] jlZ_ J\i]fidXeZ\ J\i`f[ &k_\ xDetermination Datey'*

k_\ Xggc`ZXYc\ Oe`kj j_Xcc Y\Zfd\ P\jk\[ Oe`kj* jlYa\Zk kf k_\ JXik`Z`gXek{j Zfek`el\[ M\im`Z\ k_ifl^_ k_\

>\k\id`eXk`fe >Xk\,

Change in Control Ce k_\ \m\ek f] X =_Xe^\ `e =fekifc* k_\ Oe`kj n`cc Y\ ki\Xk\[ Xj j\k ]fik_ `e M\Zk`fe 6,0 f] k_\ ;^i\\d\ek,

Superseding Agreement: Hfe\
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<p k_\ =fdgXep{j Xlk_fi`q\[ j`^eXkli\ Y\cfn Xe[ k_\ JXik`Z`gXek{j Yp \c\Zkife`Z XZZ\gkXeZ\ `e X ]fid Xlk_fi`q\[ Yp k_\ =fdgXep* k_\ =fdgXep Xe[ k_\

JXik`Z`gXek X^i\\ k_Xk k_\ ;nXi[ `j ^fm\ie\[ Yp k_`j AiXek Hfk`Z\ Xe[ Yp k_\ gifm`j`fej f] k_\ J\i]fidXeZ\ P\jk`e^ L\jki`Zk\[ MkfZb Oe`kj ;^i\\d\ek Xe[ k_\

JcXe* Yfk_ f] n_`Z_ Xi\ dX[\ X gXik f] k_`j [fZld\ek* Xe[ Yp k_\ Mlg\ij\[`e^ ;^i\\d\ek* `] Xep, N_\ JXik`Z`gXek XZbefnc\[^\j k_Xk Zfg`\j f] k_\ JcXe* k_\

J\i]fidXeZ\ P\jk`e^ L\jki`Zk\[ MkfZb Oe`kj ;^i\\d\ek Xe[ k_\ gifjg\Zklj ]fi k_\ JcXe Xi\ XmX`cXYc\ fe k_\ =fdgXep{j `ek\ieXc n\Y j`k\ Xe[ dXp Y\ m`\n\[ Xe[

gi`ek\[ Yp k_\ JXik`Z`gXek ]fi XkkXZ_d\ek kf k_\ JXik`Z`gXek{j Zfgp f] k_`j AiXek Hfk`Z\, N_\ JXik`Z`gXek i\gi\j\ekj k_Xk k_\ JXik`Z`gXek _Xj i\X[ Xe[ `j ]Xd`c`Xi

n`k_ k_\ gifm`j`fej f] k_\ J\i]fidXeZ\ P\jk`e^ L\jki`Zk\[ MkfZb Oe`kj ;^i\\d\ek Xe[ k_\ JcXe* Xe[ _\i\Yp XZZ\gkj k_\ ;nXi[ jlYa\Zk kf Xcc f] k_\`i k\idj Xe[

Zfe[`k`fej,

<p8

?RNL?G? H?NQILEM* CH=,

0/0/ L>O =\ek\i >i* MN? 1..

Gfii`jm`cc\* H= 0534.

;NN;=BG?HNM8 0./1 ?hl`kp CeZ\ek`m\ JcXe* Xj Xd\e[\[ kf k_\ >Xk\ f] AiXek9 J\i]fidXeZ\ P\jk`e^ L\jki`Zk\[ MkfZb Oe`kj ;^i\\d\ek Xe[ JcXe

Jifjg\Zklj

C _Xm\ i\m`\n\[ k_\ XkkXZ_\[ [fZld\ekj Xe[ XZZ\gk k_`j ^iXek,

WWWWWWWWWWWWWWWWWWWWWWWWWWWWWW >Xk\8WWWWWWWWWWWWWWWWWWWWWWWWWWWWWWWW

UeXd\V



1

EXTREME NETWORKS, INC.

PERFORMANCE VESTING RESTRICTED

STOCK UNITS AGREEMENT
(For U.S. Participants)

?oki\d\ H\knfibj* CeZ, _Xj ^iXek\[ kf k_\ JXik`Z`gXek eXd\[ `e k_\ Notice of Grant of Performance Vesting Restricted Stock
Units &k_\ “Grant Notice”' kf n_`Z_ k_`j J\i]fidXeZ\ P\jk`e^ L\jki`Zk\[ MkfZb Oe`kj ;^i\\d\ek &k_\ “Agreement”' `j XkkXZ_\[ Xe
;nXi[ Zfej`jk`e^ f] J\i]fidXeZ\ P\jk`e^ L\jki`Zk\[ MkfZb Oe`kj &\XZ_ X “Unit”' jlYa\Zk kf k_\ k\idj Xe[ Zfe[`k`fej j\k ]fik_ `e k_\
AiXek Hfk`Z\ Xe[ k_`j ;^i\\d\ek, N_\ ;nXi[ _Xj Y\\e ^iXek\[ glijlXek kf Xe[ j_Xcc `e Xcc i\jg\Zkj Y\ jlYa\Zk kf k_\ k\idj Xe[
Zfe[`k`fej f] k_\ ?oki\d\ H\knfibj* CeZ, 0./1 ?hl`kp CeZ\ek`m\ JcXe &k_\ “Plan”'* Xj Xd\e[\[ kf k_\ >Xk\ f] AiXek* k_\ gifm`j`fej f]
n_`Z_ Xi\ `eZfigfiXk\[ _\i\`e Yp i\]\i\eZ\, <p j`^e`e^ k_\ AiXek Hfk`Z\* k_\ JXik`Z`gXek8 &X' XZbefnc\[^\j i\Z\`gk f] Xe[ i\gi\j\ekj
k_Xk k_\ JXik`Z`gXek _Xj i\X[ Xe[ `j ]Xd`c`Xi n`k_ k_\ AiXek Hfk`Z\* k_`j ;^i\\d\ek* k_\ JcXe Xe[ X gifjg\Zklj ]fi k_\ JcXe gi\gXi\[ `e
Zfee\Zk`fe n`k_ k_\ i\^`jkiXk`fe n`k_ k_\ M\Zli`k`\j Xe[ ?oZ_Xe^\ =fdd`jj`fe f] k_\ j_Xi\j `jjlXYc\ glijlXek kf k_\ ;nXi[ &k_\
“Plan Prospectus”'* &Y' XZZ\gkj k_\ ;nXi[ jlYa\Zk kf Xcc f] k_\ k\idj Xe[ Zfe[`k`fej f] k_\ AiXek Hfk`Z\* k_`j ;^i\\d\ek Xe[ k_\ JcXe
Xe[ &Z' X^i\\j kf XZZ\gk Xj Y`e[`e^* ZfeZclj`m\ Xe[ ]`eXc Xcc [\Z`j`fej fi `ek\igi\kXk`fej f] k_\ =fdd`kk\\ lgfe Xep hl\jk`fej Xi`j`e^
le[\i k_\ AiXek Hfk`Z\* k_`j ;^i\\d\ek fi k_\ JcXe,

/, D             C           .

/,/ Definitions. Oec\jj fk_\in`j\ [\]`e\[ _\i\`e* ZXg`kXc`q\[ k\idj j_Xcc _Xm\ k_\ d\Xe`e^j Xjj`^e\[ kf jlZ_
k\idj `e k_\ AiXek Hfk`Z\ fi k_\ JcXe,

/,0 Construction. =Xgk`fej Xe[ k`kc\j ZfekX`e\[ _\i\`e Xi\ ]fi Zfem\e`\eZ\ fecp Xe[ j_Xcc efk X]]\Zk k_\ d\Xe`e^
fi `ek\igi\kXk`fe f] Xep gifm`j`fe f] k_`j ;^i\\d\ek, ?oZ\gk n_\e fk_\in`j\ `e[`ZXk\[ Yp k_\ Zfek\ok* k_\ j`e^lcXi j_Xcc `eZcl[\ k_\
gcliXc Xe[ k_\ gcliXc j_Xcc `eZcl[\ k_\ j`e^lcXi, Oj\ f] k_\ k\id xfiy `j efk `ek\e[\[ kf Y\ \oZclj`m\* lec\jj k_\ Zfek\ok Zc\Xicp i\hl`i\j
fk_\in`j\,

0, A             .

;cc hl\jk`fej f] `ek\igi\kXk`fe ZfeZ\ie`e^ k_\ AiXek Hfk`Z\* k_`j ;^i\\d\ek* k_\ JcXe fi Xep fk_\i ]fid f]
X^i\\d\ek fi fk_\i [fZld\ek \dgcfp\[ Yp k_\ =fdgXep `e k_\ X[d`e`jkiXk`fe f] k_\ JcXe fi k_\ ;nXi[ j_Xcc Y\ [\k\id`e\[ Yp k_\
=fdd`kk\\, ;cc jlZ_ [\k\id`eXk`fej Yp k_\ =fdd`kk\\ j_Xcc Y\ ]`eXc* Y`e[`e^ Xe[ ZfeZclj`m\ lgfe Xcc g\ijfej _Xm`e^ Xe `ek\i\jk `e
k_\ ;nXi[* lec\jj ]iXl[lc\ek fi dX[\ `e YX[ ]X`k_, ;ep Xe[ Xcc XZk`fej* [\Z`j`fej Xe[ [\k\id`eXk`fej kXb\e fi dX[\ Yp k_\ =fdd`kk\\
`e k_\ \o\iZ`j\ f] `kj [`jZi\k`fe glijlXek kf k_\ JcXe fi k_\ ;nXi[ fi fk_\i X^i\\d\ek k_\i\le[\i &fk_\i k_Xe [\k\id`e`e^ hl\jk`fej f]
`ek\igi\kXk`fe glijlXek kf k_\ gi\Z\[`e^ j\ek\eZ\' j_Xcc Y\ ]`eXc* Y`e[`e^ Xe[ ZfeZclj`m\ lgfe Xcc g\ijfej _Xm`e^ Xe `ek\i\jk `e k_\
;nXi[, ;ep I]]`Z\i j_Xcc _Xm\ k_\ Xlk_fi`kp kf XZk fe Y\_Xc] f] k_\ =fdgXep n`k_ i\jg\Zk kf Xep dXkk\i* i`^_k* fYc`^Xk`fe* fi \c\Zk`fe
n_`Z_ `j k_\ i\jgfej`Y`c`kp f] fi n_`Z_ `j XccfZXk\[ kf k_\ =fdgXep _\i\`e* gifm`[\[ k_\ I]]`Z\i _Xj XggXi\ek Xlk_fi`kp n`k_ i\jg\Zk kf
jlZ_ dXkk\i* i`^_k* fYc`^Xk`fe* fi \c\Zk`fe,
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1, T  A    .

1,/ Grant of Units. N_\ =fdgXep _\i\Yp ^iXekj kf k_\ JXik`Z`gXek k_\ ;nXi[ j\k ]fik_ `e k_\ AiXek Hfk`Z\*
n_`Z_* YXj\[ fe XkkX`ed\ek f] Xggc`ZXYc\ L\cXk`m\ NML ^fXcj j\k ]fik_ fe ;gg\e[`o ;* dXp i\jlck `e k_\ JXik`Z`gXek \Xie`e^ lg kf
/3.# f] k_\ NXi^\k HldY\i f] Oe`kj j\k ]fik_ `e k_\ AiXek Hfk`Z\, MlYa\Zk kf k_\ k\idj f] k_`j ;^i\\d\ek Xe[ k_\ JcXe* \XZ_ P\jk\[
Oe`k i\gi\j\ekj X i`^_k kf i\Z\`m\ fe k_\ Xggc`ZXYc\ M\kkc\d\ek >Xk\ fe\ &/' j_Xi\ f] MkfZb, Oec\jj Xe[ lek`c X Oe`k _Xj Y\Zfd\ fe\ fi
dfi\ P\jk\[ Oe`kj Xj j\k ]fik_ `e k_\ AiXek Hfk`Z\ Xe[ k_`j ;^i\\d\ek* k_\ JXik`Z`gXek n`cc _Xm\ ef i`^_k kf j\kkc\d\ek f] jlZ_ Oe`k,
Ji`fi kf j\kkc\d\ek f] Xep P\jk\[ Oe`kj* jlZ_ Oe`kj n`cc i\gi\j\ek Xe le]le[\[ Xe[ lej\Zli\[ fYc`^Xk`fe f] k_\ =fdgXep,

1,0 No Monetary Payment Required. N_\ JXik`Z`gXek `j efk i\hl`i\[ kf dXb\ Xep dfe\kXip gXpd\ek &fk_\i
k_Xe Xggc`ZXYc\ kXo n`k__fc[`e^* `] Xep' Xj X Zfe[`k`fe kf i\Z\`m`e^ k_\ Oe`kj fi j_Xi\j f] MkfZb `jjl\[ lgfe j\kkc\d\ek f] k_\ Oe`kj*
k_\ Zfej`[\iXk`fe ]fi n_`Z_ j_Xcc Y\ gXjk j\im`Z\j XZklXccp i\e[\i\[ fi ]lkli\ j\im`Z\j kf Y\ i\e[\i\[ kf X JXik`Z`gXk`e^ =fdgXep fi ]fi
`kj Y\e\]`k, Hfkn`k_jkXe[`e^ k_\ ]fi\^f`e^* `] i\hl`i\[ Yp Xggc`ZXYc\ cXn* k_\ JXik`Z`gXek j_Xcc ]lie`j_ Zfej`[\iXk`fe `e k_\ ]fid f]
ZXj_ fi gXjk j\im`Z\j i\e[\i\[ kf X JXik`Z`gXk`e^ =fdgXep fi ]fi `kj Y\e\]`k _Xm`e^ X mXcl\ efk c\jj k_Xe k_\ gXi mXcl\ f] k_\ j_Xi\j f]
MkfZb `jjl\[ lgfe j\kkc\d\ek f] k_\ Oe`kj,

2, V        U    ,

2,/ Normal Vesting, ?oZ\gk Xj fk_\in`j\ gifm`[\[ Yp k_`j ;^i\\d\ek* Oe`kj j_Xcc Y\Zfd\ P\jk\[ Oe`kj Xj
gifm`[\[ `e k_\ AiXek Hfk`Z\,

2,0 Effect of Termination of Service upon Vesting. ?oZ\gk Xj gifm`[\[ Yp M\Zk`fe 2,2 fi X Mlg\ij\[`e^
;^i\\d\ek* `] Xep* `] k_\ JXik`Z`gXek{j M\im`Z\ k\id`eXk\j ]fi Xep i\Xjfe* Xcc Oe`kj jlYa\Zk kf k_\ ;nXi[ n_`Z_ _Xm\ efk Y\Zfd\
P\jk\[ Oe`kj Xj f] k_\ k`d\ f] jlZ_ k\id`eXk`fe f] M\im`Z\ j_Xcc XlkfdXk`ZXccp Y\ ]fi]\`k\[,

2,1 Effect of a Change in Control. Ce k_\ \m\ek f] X =_Xe^\ `e =fekifc* k_\ eldY\i f] Oe`kj j_Xcc Y\ ki\Xk\[ Xj
j\k ]fik_ `e M\Zk`fe 6,0,

2,2 Vesting Upon Termination Upon a Change in Control. Ce k_\ \m\ek f] k_\ JXik`Z`gXek{j xN\id`eXk`fe
Ogfe X =_Xe^\ `e =fekifcy &Xj [\]`e\[ Yp k_\ ?oki\d\ H\knfibj* CeZ, ?o\Zlk`m\ =_Xe^\ `e =fekifc M\m\iXeZ\ JcXe* Xj Xd\e[\[ fi
`kj jlZZ\jjfi &k_\ xChange in Control Plany''* k_\ m\jk`e^ f] Oe`kj j_Xcc Y\ [\k\id`e\[ `e XZZfi[XeZ\ n`k_ M\Zk`fe 6,1,

3, F         .

3,/ Termination of Service. ?oZ\gk kf k_\ \ok\ek fk_\in`j\ gifm`[\[ Yp M\Zk`fe 2,2 fi X Mlg\ij\[`e^
;^i\\d\ek* `] Xep* `e k_\ \m\ek k_Xk k_\ JXik`Z`gXek{j M\im`Z\ k\id`eXk\j ]fi Xep i\Xjfe fi ef i\Xjfe* n`k_ fi n`k_flk ZXlj\* k_\
JXik`Z`gXek j_Xcc ]fi]\`k Xcc Oe`kj n_`Z_ Xi\ efk* Xj f] k_\ k`d\ f] jlZ_ k\id`eXk`fe* P\jk\[ Oe`kj &“Unvested  Units”)* Xe[ k_\
JXik`Z`gXek j_Xcc efk Y\ \ek`kc\[ kf Xep gXpd\ek k_\i\]fi,
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3,0 End of Third Performance Period, ;ep Oe`kj k_Xk [f efk Y\Zfd\ P\jk\[ Oe`kj lgfe k_\ >\k\id`eXk`fe
>Xk\ ]fi k_\ N_`i[ J\i]fidXeZ\ J\i`f[ j_Xcc XlkfdXk`ZXccp Y\ ZXeZ\cc\[ Xe[ ]fi]\`k\[ ]fi ef Zfej`[\iXk`fe Xj f] jlZ_ >\k\id`eXk`fe
>Xk\,

3,1 Ownership Change Event, Non-Cash Dividends, Distributions and Adjustments. Ogfe k_\ fZZlii\eZ\
f] Xe Ine\ij_`g =_Xe^\ ?m\ek* X [`m`[\e[ fi [`jki`Ylk`fe kf k_\ jkfZb_fc[\ij f] k_\ =fdgXep gX`[ `e j_Xi\j f] MkfZb fi fk_\i
gifg\ikp* fi Xep fk_\i X[aljkd\ek lgfe X Z_Xe^\ `e k_\ ZXg`kXc jkilZkli\ f] k_\ =fdgXep Xj [\jZi`Y\[ `e M\Zk`fe 7* Xep Xe[ Xcc e\n*
jlYjk`klk\[ fi X[[`k`feXc j\Zli`k`\j fi fk_\i gifg\ikp &fk_\i k_Xe i\^lcXi* g\i`f[`Z ZXj_ [`m`[\e[j gX`[ fe MkfZb glijlXek kf k_\
=fdgXep{j [`m`[\e[ gfc`Zp' kf n_`Z_ k_\ JXik`Z`gXek `j \ek`kc\[ Yp i\Xjfe f] k_\ JXik`Z`gXek{j fne\ij_`g f] Oem\jk\[ Oe`kj j_Xcc Y\
jlYa\Zk kf ]fi]\`kli\ glijlXek kf M\Zk`fe 3,/ XYfm\ Xe[ `eZcl[\[ `e k_\ k\idj xOe`kjy Xe[ xOem\jk\[ Oe`kjy ]fi Xcc gligfj\j f] jlZ_
]fi]\`kli\ Zfe[`k`fe n`k_ k_\ jXd\ ]fiZ\ Xe[ \]]\Zk Xj k_\ Oem\jk\[ Oe`kj `dd\[`Xk\cp gi`fi kf k_\ Ine\ij_`g =_Xe^\ ?m\ek*
[`m`[\e[* [`jki`Ylk`fe fi X[aljkd\ek* Xj k_\ ZXj\ dXp Y\, @fi gligfj\j f] [\k\id`e`e^ k_\ eldY\i f] P\jk\[ Oe`kj ]fccfn`e^ Xe
Ine\ij_`g =_Xe^\ ?m\ek* [`m`[\e[* [`jki`Ylk`fe fi X[aljkd\ek* Zi\[`k\[ M\im`Z\ j_Xcc `eZcl[\ Xcc M\im`Z\ n`k_ Xep ZfigfiXk`fe n_`Z_
`j X JXik`Z`gXk`e^ =fdgXep Xk k_\ k`d\ k_\ M\im`Z\ `j i\e[\i\[* n_\k_\i fi efk jlZ_ ZfigfiXk`fe `j X JXik`Z`gXk`e^ =fdgXep Yfk_
Y\]fi\ Xe[ X]k\i Xep jlZ_ \m\ek,

4, S              A    .

4,/ Issuance of Shares of Stock. MlYa\Zk kf k_\ gifm`j`fej f] M\Zk`fe 4,1* k_\ =fdgXep j_Xcc `jjl\ kf k_\
JXik`Z`gXek fe k_\ M\kkc\d\ek >Xk\ n`k_ i\jg\Zk kf \XZ_ P\jk\[ Oe`k kf Y\ j\kkc\[ fe jlZ_ [Xk\ fe\ &/' j_Xi\ f] MkfZb, N_\ M\kkc\d\ek
>Xk\ n`k_ i\jg\Zk kf X Oe`k j_Xcc Y\ k_\ [Xk\ fe n_`Z_ jlZ_ Oe`k Y\Zfd\j fe\ fi dfi\ P\jk\[ Oe`kj Xj gifm`[\[ Yp k_\ AiXek Hfk`Z\
&Xe “Original Settlement Date”'9 gifm`[\[* _fn\m\i* k_Xk `] k_\ Ii`^`eXc M\kkc\d\ek >Xk\ nflc[ fZZli fe X [Xk\ fe n_`Z_ X jXc\ Yp
k_\ JXik`Z`gXek f] k_\ j_Xi\j kf Y\ `jjl\[ `e j\kkc\d\ek f] k_\ P\jk\[ Oe`kj nflc[ m`fcXk\ k_\ NiX[`e^ =fdgc`XeZ\ Jfc`Zp f] k_\
=fdgXep* k_\ M\kkc\d\ek >Xk\ ]fi jlZ_ P\jk\[ Oe`kj j_Xcc Y\ [\]\ii\[ lek`c k_\ e\ok [Xp fe n_`Z_ k_\ jXc\ f] jlZ_ j_Xi\j nflc[ efk
m`fcXk\ k_\ NiX[`e^ =fdgc`XeZ\ Jfc`Zp* Ylk `e Xep \m\ek fe fi Y\]fi\ k_\ /3k_ [Xp f] k_\ k_`i[ ZXc\e[Xi dfek_ ]fccfn`e^ ZXc\e[Xi p\Xi
f] k_\ Ii`^`eXc M\kkc\d\ek >Xk\, M_Xi\j f] MkfZb `jjl\[ `e j\kkc\d\ek f] Oe`kj j_Xcc efk Y\ jlYa\Zk kf Xep i\jki`Zk`fe fe kiXej]\i fk_\i
k_Xe Xep jlZ_ i\jki`Zk`fe Xj dXp Y\ i\hl`i\[ glijlXek kf M\Zk`fe 4,1* M\Zk`fe 5 fi k_\ =fdgXep{j NiX[`e^ =fdgc`XeZ\ Jfc`Zp,

4,0 Beneficial Ownership of Shares; Certificate Registration. N_\ JXik`Z`gXek _\i\Yp Xlk_fi`q\j k_\
=fdgXep* `e `kj jfc\ [`jZi\k`fe* kf [\gfj`k Xep fi Xcc j_Xi\j XZhl`i\[ Yp k_\ JXik`Z`gXek glijlXek kf k_\ j\kkc\d\ek f] k_\ ;nXi[ n`k_
k_\ =fdgXep{j kiXej]\i X^\ek* `eZcl[`e^ Xep jlZZ\jjfi kiXej]\i X^\ek* kf Y\ _\c[ `e Yffb \ekip ]fid* fi kf [\gfj`k jlZ_ j_Xi\j ]fi k_\
Y\e\]`k f] k_\ JXik`Z`gXek n`k_ Xep Yifb\i n`k_ n_`Z_ k_\ JXik`Z`gXek _Xj Xe XZZflek i\cXk`fej_`g f] n_`Z_ k_\ =fdgXep _Xj efk`Z\,
?oZ\gk Xj gifm`[\[ Yp k_\ ]fi\^f`e^* X Z\ik`]`ZXk\ ]fi k_\ j_Xi\j XZhl`i\[ Yp k_\ JXik`Z`gXek j_Xcc Y\ i\^`jk\i\[ `e k_\ eXd\ f] k_\
JXik`Z`gXek* fi* `] Xggc`ZXYc\* `e k_\ eXd\j f] k_\ _\`ij f] k_\ JXik`Z`gXek,

4,1 Restrictions on Grant of the Award and Issuance of Shares. N_\ ^iXek f] k_\ ;nXi[ Xe[ `jjlXeZ\ f]
j_Xi\j f] MkfZb lgfe j\kkc\d\ek f] k_\ ;nXi[ j_Xcc Y\ jlYa\Zk kf Zfdgc`XeZ\ n`k_ Xcc Xggc`ZXYc\ i\hl`i\d\ekj f] ]\[\iXc* jkXk\ fi
]fi\`^e cXn n`k_ i\jg\Zk kf jlZ_
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j\Zli`k`\j, Hf j_Xi\j f] MkfZb dXp Y\ `jjl\[ _\i\le[\i `] k_\ `jjlXeZ\ f] jlZ_ j_Xi\j nflc[ Zfejk`klk\ X m`fcXk`fe f] Xep Xggc`ZXYc\
]\[\iXc* jkXk\ fi ]fi\`^e j\Zli`k`\j cXnj fi fk_\i cXn fi i\^lcXk`fej fi k_\ i\hl`i\d\ekj f] Xep jkfZb \oZ_Xe^\ fi dXib\k jpjk\d lgfe
n_`Z_ k_\ MkfZb dXp k_\e Y\ c`jk\[, N_\ `eXY`c`kp f] k_\ =fdgXep kf fYkX`e ]ifd Xep i\^lcXkfip Yf[p _Xm`e^ ali`j[`Zk`fe k_\
Xlk_fi`kp* `] Xep* [\\d\[ Yp k_\ =fdgXep{j c\^Xc Zflej\c kf Y\ e\Z\jjXip kf k_\ cXn]lc `jjlXeZ\ f] Xep j_Xi\j jlYa\Zk kf k_\ ;nXi[
j_Xcc i\c`\m\ k_\ =fdgXep f] Xep c`XY`c`kp `e i\jg\Zk f] k_\ ]X`cli\ kf `jjl\ jlZ_ j_Xi\j Xj kf n_`Z_ jlZ_ i\hl`j`k\ Xlk_fi`kp j_Xcc efk
_Xm\ Y\\e fYkX`e\[, ;j X Zfe[`k`fe kf k_\ j\kkc\d\ek f] k_\ ;nXi[* k_\ =fdgXep dXp i\hl`i\ k_\ JXik`Z`gXek kf jXk`j]p Xep
hlXc`]`ZXk`fej k_Xk dXp Y\ e\Z\jjXip fi Xggifgi`Xk\* kf \m`[\eZ\ Zfdgc`XeZ\ n`k_ Xep Xggc`ZXYc\ cXn fi i\^lcXk`fe Xe[ kf dXb\ Xep
i\gi\j\ekXk`fe fi nXiiXekp n`k_ i\jg\Zk k_\i\kf Xj dXp Y\ i\hl\jk\[ Yp k_\ =fdgXep,

4,2 Fractional Shares. N_\ =fdgXep j_Xcc efk Y\ i\hl`i\[ kf `jjl\ ]iXZk`feXc j_Xi\j lgfe k_\ j\kkc\d\ek f] k_\
;nXi[,

5, T  W          .

5,/ In General. ;k k_\ k`d\ k_\ AiXek Hfk`Z\ `j \o\Zlk\[* fi Xk Xep k`d\ k_\i\X]k\i Xj i\hl\jk\[ Yp X
JXik`Z`gXk`e^ =fdgXep* k_\ JXik`Z`gXek _\i\Yp Xlk_fi`q\j n`k__fc[`e^ ]ifd gXpifcc Xe[ Xep fk_\i Xdflekj gXpXYc\ kf k_\ JXik`Z`gXek*
Xe[ fk_\in`j\ X^i\\j kf dXb\ X[\hlXk\ gifm`j`fe ]fi* Xep jldj i\hl`i\[ kf jXk`j]p k_\ ]\[\iXc* jkXk\* cfZXc Xe[ ]fi\`^e kXo &`eZcl[`e^
Xep jfZ`Xc `ejliXeZ\' n`k__fc[`e^ fYc`^Xk`fej f] k_\ JXik`Z`gXk`e^ =fdgXep* `] Xep* n_`Z_ Xi`j\ `e Zfee\Zk`fe n`k_ k_\ ;nXi[* k_\
m\jk`e^ f] Oe`kj fi k_\ `jjlXeZ\ f] j_Xi\j f] MkfZb `e j\kkc\d\ek k_\i\f], N_\ =fdgXep j_Xcc _Xm\ ef fYc`^Xk`fe kf [\c`m\i j_Xi\j f]
MkfZb lek`c k_\ kXo n`k__fc[`e^ fYc`^Xk`fej f] k_\ JXik`Z`gXk`e^ =fdgXep _Xm\ Y\\e jXk`j]`\[ Yp k_\ JXik`Z`gXek,

5,0 Assignment of Sale Proceeds. MlYa\Zk kf Zfdgc`XeZ\ n`k_ Xggc`ZXYc\ cXn Xe[ k_\ =fdgXep{j NiX[`e^
=fdgc`XeZ\ Jfc`Zp* `] g\id`kk\[ Yp k_\ =fdgXep* k_\ JXik`Z`gXek dXp jXk`j]p k_\ JXik`Z`gXk`e^ =fdgXep{j kXo n`k__fc[`e^ fYc`^Xk`fej
`e XZZfi[XeZ\ n`k_ gifZ\[li\j \jkXYc`j_\[ Yp k_\ =fdgXep gifm`[`e^ ]fi [\c`m\ip Yp k_\ JXik`Z`gXek kf k_\ =fdgXep fi X Yifb\i
Xggifm\[ Yp k_\ =fdgXep f] gifg\icp \o\Zlk\[ `ejkilZk`fej* `e X ]fid Xggifm\[ Yp k_\ =fdgXep* gifm`[`e^ ]fi k_\ Xjj`^ed\ek kf k_\
=fdgXep f] k_\ gifZ\\[j f] X jXc\ n`k_ i\jg\Zk kf jfd\ fi Xcc f] k_\ j_Xi\j Y\`e^ XZhl`i\[ lgfe j\kkc\d\ek f] Oe`kj,

5,1 Withholding in Shares. N_\ =fdgXep j_Xcc _Xm\ k_\ i`^_k* Ylk efk k_\ fYc`^Xk`fe* kf i\hl`i\ k_\ JXik`Z`gXek
kf jXk`j]p Xcc fi Xep gfik`fe f] X JXik`Z`gXk`e^ =fdgXep{j kXo n`k__fc[`e^ fYc`^Xk`fej Yp [\[lZk`e^ ]ifd k_\ j_Xi\j f] MkfZb fk_\in`j\
[\c`m\iXYc\ kf k_\ JXik`Z`gXek `e j\kkc\d\ek f] k_\ ;nXi[ X eldY\i f] n_fc\ j_Xi\j _Xm`e^ X ]X`i dXib\k mXcl\* Xj [\k\id`e\[ Yp k_\
=fdgXep Xj f] k_\ [Xk\ fe n_`Z_ k_\ kXo n`k__fc[`e^ fYc`^Xk`fej Xi`j\* efk `e \oZ\jj f] k_\ Xdflek f] jlZ_ kXo n`k__fc[`e^
fYc`^Xk`fej [\k\id`e\[ Yp k_\ Xggc`ZXYc\ d`e`dld jkXklkfip n`k__fc[`e^ iXk\j,

6, E       C       C      .

6,/ In General. Ce k_\ \m\ek f] X =_Xe^\ `e =fekifc* jlYa\Zk kf M\Zk`fe 6,0 Y\cfn* k_\ jlim`m`e^* Zfek`el`e^*
jlZZ\jjfi* fi gliZ_Xj`e^ \ek`kp fi gXi\ek k_\i\f]* Xj k_\ ZXj\ dXp Y\ &k_\ xAcquirory'* dXp* n`k_flk k_\ Zfej\ek f] k_\ JXik`Z`gXek*
Xjjld\ fi Zfek`el\ `e ]lcc ]fiZ\
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Xe[ \]]\Zk k_\ =fdgXep{j i`^_kj Xe[ fYc`^Xk`fej le[\i Xcc fi Xep gfik`fe f] k_\ flkjkXe[`e^ Oe`kj fi jlYjk`klk\ ]fi Xcc fi Xep gfik`fe f]
k_\ flkjkXe[`e^ Oe`kj jlYjkXek`Xccp \hl`mXc\ek i`^_kj n`k_ i\jg\Zk kf k_\ ;Zhl`ifi{j jkfZb, @fi gligfj\j f] k_`j M\Zk`fe* X Oe`k j_Xcc Y\
[\\d\[ Xjjld\[ `]* ]fccfn`e^ k_\ =_Xe^\ `e =fekifc* k_\ Oe`k Zfe]\ij k_\ i`^_k kf i\Z\`m\* jlYa\Zk kf k_\ k\idj Xe[ Zfe[`k`fej f] k_\
JcXe Xe[ k_`j ;^i\\d\ek* k_\ Zfej`[\iXk`fe &n_\k_\i jkfZb* ZXj_* fk_\i j\Zli`k`\j fi gifg\ikp fi X ZfdY`eXk`fe k_\i\f]' kf n_`Z_ X
_fc[\i f] X j_Xi\ f] MkfZb fe k_\ \]]\Zk`m\ [Xk\ f] k_\ =_Xe^\ `e =fekifc nXj \ek`kc\[ &Xe[ `] _fc[\ij n\i\ f]]\i\[ X Z_f`Z\ f]
Zfej`[\iXk`fe* k_\ kpg\ f] Zfej`[\iXk`fe Z_fj\e Yp k_\ _fc[\ij f] X dXafi`kp f] k_\ flkjkXe[`e^ j_Xi\j f] MkfZb'9 gifm`[\[* _fn\m\i*
k_Xk `] jlZ_ Zfej`[\iXk`fe `j efk jfc\cp Zfddfe jkfZb f] k_\ ;Zhl`ifi* k_\ =fdd`kk\\ dXp* n`k_ k_\ Zfej\ek f] k_\ ;Zhl`ifi* gifm`[\
]fi k_\ Zfej`[\iXk`fe kf Y\ i\Z\`m\[ lgfe j\kkc\d\ek f] k_\ Oe`k kf Zfej`jk jfc\cp f] Zfddfe jkfZb f] k_\ ;Zhl`ifi \hlXc `e @X`i
GXib\k PXcl\ kf k_\ g\i j_Xi\ Zfej`[\iXk`fe i\Z\`m\[ Yp _fc[\ij f] MkfZb glijlXek kf k_\ =_Xe^\ `e =fekifc,

6,0 Earned Units. Ce k_\ \m\ek f] X =_Xe^\ `e =fekifc k_Xk fZZlij gi`fi kf k_\ k_`i[ Xee`m\ijXip f] k_\ AiXek
>Xk\* jlYa\Zk kf k_\ JXik`Z`gXek{j Zfek`el\[ M\im`Z\ Xj f] `dd\[`Xk\cp gi`fi kf k_\ =_Xe^\ `e =fekifc8

&X' ; eldY\i f] Oe`kj \hlXc kf &`' k_\ NXi^\k HldY\i f] Oe`kj j\k ]fik_ `e k_\ AiXek Hfk`Z\ dlck`gc`\[ Yp
&``' k_\ ^i\Xk\i f] &o' /..# fi &p' k_\ ;Z_`\m\d\ek J\iZ\ekX^\ [\k\id`e\[ `e XZZfi[XeZ\ n`k_ ;gg\e[`o ; Xj `] X J\i]fidXeZ\ J\i`f[
_X[ \e[\[ lgfe X [Xk\ n`k_`e k\e [Xpj gi`fi kf k_\ =_Xe^\ `e =fekifc* Xj [\k\id`e\[ Yp k_\ =fdd`kk\\* lj`e^* `e k_\ ZXj\ f] k_\
=fdgXep NML ZXcZlcXk`fe* k_\ mXcl\ f] k_\ g\i j_Xi\ Zfej`[\iXk`fe kf Y\ i\Z\`m\[ Yp =fdgXep jkfZb_fc[\ij `e k_\ =_Xe^\ `e =fekifc
&Xj [\k\id`e\[ Yp k_\ =fdd`kk\\' Xj k_\ \e[`e^ j_Xi\ gi`Z\ &n_`Z_ ;Z_`\m\d\ek J\iZ\ekX^\* ]fi k_\ Xmf`[XeZ\ f] [flYk* j_Xcc efk Y\
ZXgg\[ Xk /..#'* j_Xcc Y\ [\\d\[ \Xie\[ le`kj &xEarned Unitsy'9

&Y' ; eldY\i f] Oe`kj \hlXc kf &`' k_\ ?Xie\[ Oe`kj* dlck`gc`\[ Yp X ]iXZk`fe* k_\ eld\iXkfi f] n_`Z_ `j k_\
eldY\i f] [Xpj Y\kn\\e k_\ AiXek >Xk\ Xe[ k_\ [Xk\ f] k_\ =_Xe^\ `e =fekifc Xe[ k_\ [\efd`eXkfi f] n_`Z_ `j k_\ kfkXc eldY\i f]
[Xpj `e k_\ N_`i[ J\i]fidXeZ\ J\i`f[* c\jj &``' k_\ kfkXc eldY\i f] P\jk\[ Oe`kj gi\m`fljcp \Xie\[ j_Xcc Y\Zfd\ P\jk\[ Oe`kj Xj f]
`dd\[`Xk\cp gi`fi kf k_\ =_Xe^\ `e =fekifc &k_\ xAccelerated Unitsy'9 Xe[

&Z' ; eldY\i f] Oe`kj \hlXc kf k_\ ?Xie\[ Oe`kj c\jj k_\ kfkXc eldY\i f] P\jk\[ Oe`kj gi\m`fljcp \Xie\[
&`eZcl[`e^ k_\ ;ZZ\c\iXk\[ Oe`kj' j_Xcc Z\Xj\ kf m\jk `e XZZfi[XeZ\ n`k_ k_\ AiXek Hfk`Z\ Xe[ n`cc `ejk\X[ Y\Zfd\ \c`^`Yc\ kf m\jk
jfc\cp YXj\[ fe k_\ JXik`Z`gXek{j Zfek`el\[ M\im`Z\ &k_\ xTime-Vesting Unitsy', N_\ N`d\+P\jk`e^ Oe`kj n`cc Y\Zfd\ P\jk\[ Oe`kj
`e jlYjkXek`Xccp \hlXc hlXik\icp `ejkXccd\ekj k_ifl^_ k_\ k_`i[ Xee`m\ijXip f] k_\ AiXek >Xk\* jlYa\Zk kf k_\ JXik`Z`gXek{j Zfek`el\[
M\im`Z\ k_ifl^_ k_\ Xggc`ZXYc\ m\jk`e^ [Xk\* n`k_ k_\ ]`ijk m\jk`e^ [Xk\ Y\`e^ k_\ ]`ijk hlXik\icp [Xk\ k_Xk nflc[ i\jlck `e k_\ N`d\+
P\jk`e^ Oe`kj m\jk`e^ `e ]lcc fe k_\ k_`i[ Xee`m\ijXip f] k_\ AiXek >Xk\* jlYa\Zk kf Zfek`el\[ M\im`Z\,

&[' ;ep Oe`kj k_Xk _Xm\ efk Y\Zfd\ ;ZZ\c\iXk\[ Oe`kj fi N`d\+P\jk`e^ Oe`kj n`cc XlkfdXk`ZXccp Y\
ZXeZ\cc\[ Xe[ ]fi]\`k\[ ]fi ef Zfej`[\iXk`fe Xj f] `dd\[`Xk\cp gi`fi kf k_\ =_Xe^\ `e =fekifc,
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6,1 Change in Control Plan. N_`j M\Zk`fe 6,1 j_Xcc Xggcp fecp `] k_\ JXik`Z`gXek `j X gXik`Z`gXek `e X =_Xe^\ `e
=fekifc JcXe, Ce k_\ \m\ek k_Xk k_\ JXik`Z`gXek{j M\im`Z\ k\id`eXk\j [l\ kf xN\id`eXk`fe Ogfe X =_Xe^\ `e =fekifcy &Xj jlZ_ k\id fi
j`d`cXi k\id `j [\]`e\[ Yp k_\ =_Xe^\ `e =fekifc JcXe'* k_\e k_\ m\jk`e^ f] \XZ_ N`d\+P\jk`e^ Oe`k [\k\id`e\[ `e XZZfi[XeZ\ n`k_
M\Zk`fe 6,0 j_Xcc Y\ XZZ\c\iXk\[* Xe[ jlZ_ N`d\+P\jk`e^ Oe`kj j_Xcc Y\Zfd\ P\jk\[ Oe`kj kf k_\ \ok\ek gifm`[\[ Yp k_\ =_Xe^\ `e
=fekifc JcXe Xe[ k_\ JXik`Z`gXek{j gXik`Z`gXk`fe X^i\\d\ek `e jlZ_ gcXe \]]\Zk`m\ Xj f] k_\ [Xk\ f] k_\ JXik`Z`gXek{j k\id`eXk`fe f]
M\im`Z\, Ce X[[`k`fe* `e k_\ \m\ek k_Xk ;nXi[ `j efk Xjjld\[ fi jlYjk`klk\[ Yp k_\ ;Zhl`ifi* \XZ_ N`d\+P\jk`e^ Oe`k n`cc m\jk `e ]lcc
`dd\[`Xk\cp gi`fi kf k_\ =_Xe^\ `e =fekifc, @fi k_\ gligfj\j f] k_`j M\Zk`fe 6,1* k_\ j\kkc\d\ek [Xk\ j_Xcc fZZli lgfe fi Xj jffe Xj
giXZk`ZXYc\ ]fccfn`e^ k_\ m\jk`e^ [Xk\* Ylk `e Xep \m\ek ef cXk\i k_Xe k_\ /3k_ [Xp f] k_\ k_`i[ ZXc\e[Xi dfek_ ]fccfn`e^ k_\ \e[ f] k_\
ZXc\e[Xi p\Xi `e n_`Z_ k_\ m\jk`e^ [Xk\ fZZlij,

7, A             C        C      S        .

MlYa\Zk kf Xep i\hl`i\[ XZk`fe Yp k_\ jkfZb_fc[\ij f] k_\ =fdgXep Xe[ k_\ i\hl`i\d\ekj f] M\Zk`fe 2.7; f] k_\
=f[\ kf k_\ \ok\ek Xggc`ZXYc\* `e k_\ \m\ek f] Xep Z_Xe^\ `e k_\ MkfZb \]]\Zk\[ n`k_flk i\Z\`gk f] Zfej`[\iXk`fe Yp k_\ =fdgXep*
n_\k_\i k_ifl^_ d\i^\i* Zfejfc`[Xk`fe* i\fi^Xe`qXk`fe* i\`eZfigfiXk`fe* i\ZXg`kXc`qXk`fe* i\ZcXjj`]`ZXk`fe* jkfZb [`m`[\e[* jkfZb jgc`k*
i\m\ij\ jkfZb jgc`k* jgc`k+lg* jgc`k+f]]* jg`e+f]]* ZfdY`eXk`fe f] j_Xi\j* \oZ_Xe^\ f] j_Xi\j* fi j`d`cXi Z_Xe^\ `e k_\ ZXg`kXc jkilZkli\ f]
k_\ =fdgXep* fi `e k_\ \m\ek f] gXpd\ek f] X [`m`[\e[ fi [`jki`Ylk`fe kf k_\ jkfZb_fc[\ij f] k_\ =fdgXep `e X ]fid fk_\i k_Xe MkfZb
&fk_\i k_Xe i\^lcXi* g\i`f[`Z ZXj_ [`m`[\e[j gX`[ fe MkfZb glijlXek kf k_\ =fdgXep{j [`m`[\e[ gfc`Zp' k_Xk _Xj X dXk\i`Xc \]]\Zk fe
k_\ @X`i GXib\k PXcl\ f] j_Xi\j f] MkfZb* Xggifgi`Xk\ Xe[ gifgfik`feXk\ X[aljkd\ekj j_Xcc Y\ dX[\ `e k_\ eldY\i f] Oe`kj jlYa\Zk kf
k_\ ;nXi[ Xe[-fi k_\ eldY\i Xe[ b`e[ f] j_Xi\j fi fk_\i gifg\ikp kf Y\ `jjl\[ `e j\kkc\d\ek f] k_\ ;nXi[* `e fi[\i kf gi\m\ek [`clk`fe
fi \ecXi^\d\ek f] k_\ JXik`Z`gXek{j i`^_kj le[\i k_\ ;nXi[, @fi gligfj\j f] k_\ ]fi\^f`e^* Zfem\ij`fe f] Xep Zfem\ik`Yc\ j\Zli`k`\j f]
k_\ =fdgXep j_Xcc efk Y\ ki\Xk\[ Xj x\]]\Zk\[ n`k_flk i\Z\`gk f] Zfej`[\iXk`fe Yp k_\ =fdgXep,y ;ep Xe[ Xcc e\n* jlYjk`klk\[ fi
X[[`k`feXc j\Zli`k`\j fi fk_\i gifg\ikp &fk_\i k_Xe i\^lcXi* g\i`f[`Z ZXj_ [`m`[\e[j gX`[ fe MkfZb glijlXek kf k_\ =fdgXep{j [`m`[\e[
gfc`Zp' kf n_`Z_ k_\ JXik`Z`gXek `j \ek`kc\[ Yp i\Xjfe f] fne\ij_`g f] Oe`kj XZhl`i\[ glijlXek kf k_`j ;nXi[ n`cc Y\ `dd\[`Xk\cp
jlYa\Zk kf k_\ gifm`j`fej f] k_`j ;nXi[ fe k_\ jXd\ YXj`j Xj Xcc Oe`kj fi`^`eXccp XZhl`i\[ _\i\le[\i, ;ep ]iXZk`feXc Oe`k fi j_Xi\
i\jlck`e^ ]ifd Xe X[aljkd\ek glijlXek kf k_`j M\Zk`fe j_Xcc Y\ ifle[\[ [fne kf k_\ e\Xi\jk n_fc\ eldY\i, MlZ_ X[aljkd\ekj j_Xcc Y\
[\k\id`e\[ Yp k_\ =fdd`kk\\* Xe[ `kj [\k\id`eXk`fe j_Xcc Y\ ]`eXc* Y`e[`e^ Xe[ ZfeZclj`m\,

/.,R        S          , D       , E         C         .

N_\ JXik`Z`gXek j_Xcc _Xm\ ef i`^_kj Xj X jkfZb_fc[\i n`k_ i\jg\Zk kf Xep j_Xi\j n_`Z_ dXp Y\ `jjl\[ `e j\kkc\d\ek f]
k_`j ;nXi[ lek`c k_\ [Xk\ f] k_\ `jjlXeZ\ f] jlZ_ j_Xi\j &Xj \m`[\eZ\[ Yp k_\ Xggifgi`Xk\ \ekip fe k_\ Yffbj f] k_\ =fdgXep fi f] X
[lcp Xlk_fi`q\[ kiXej]\i X^\ek f] k_\ =fdgXep', Hf X[aljkd\ek j_Xcc Y\ dX[\ ]fi [`m`[\e[j* [`jki`Ylk`fej fi fk_\i i`^_kj ]fi n_`Z_
k_\ i\Zfi[ [Xk\ `j gi`fi kf k_\ [Xk\ k_\ j_Xi\j Xi\ `jjl\[* \oZ\gk Xj gifm`[\[ `e M\Zk`fe 7, C] k_\ JXik`Z`gXek `j Xe ?dgcfp\\* k_\
JXik`Z`gXek le[\ijkXe[j Xe[ XZbefnc\[^\j k_Xk* \oZ\gk Xj fk_\in`j\ gifm`[\[ `e X j\gXiXk\* ni`kk\e \dgcfpd\ek X^i\\d\ek Y\kn\\e X
JXik`Z`gXk`e^
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=fdgXep Xe[ k_\ JXik`Z`gXek* k_\ JXik`Z`gXek{j \dgcfpd\ek `j xXk n`ccy Xe[ `j ]fi ef jg\Z`]`\[ k\id, Hfk_`e^ `e k_`j ;^i\\d\ek j_Xcc
Zfe]\i lgfe k_\ JXik`Z`gXek Xep i`^_k kf Zfek`el\ `e k_\ M\im`Z\ f] X JXik`Z`gXk`e^ =fdgXep fi `ek\i]\i\ `e Xep nXp n`k_ Xep i`^_k f]
k_\ JXik`Z`gXk`e^ =fdgXep Aiflg kf k\id`eXk\ k_\ JXik`Z`gXek{j M\im`Z\ Xk Xep k`d\,

//,L      .

N_\ =fdgXep dXp Xk Xep k`d\ gcXZ\ c\^\e[j i\]\i\eZ`e^ Xep Xggc`ZXYc\ ]\[\iXc* jkXk\ fi ]fi\`^e j\Zli`k`\j cXn
i\jki`Zk`fej fe Xcc Z\ik`]`ZXk\j i\gi\j\ek`e^ j_Xi\j f] jkfZb `jjl\[ glijlXek kf k_`j ;^i\\d\ek, N_\ JXik`Z`gXek j_Xcc* Xk k_\ i\hl\jk f]
k_\ =fdgXep* gifdgkcp gi\j\ek kf k_\ =fdgXep Xep Xe[ Xcc Z\ik`]`ZXk\j i\gi\j\ek`e^ j_Xi\j XZhl`i\[ glijlXek kf k_`j ;nXi[ `e k_\
gfjj\jj`fe f] k_\ JXik`Z`gXek `e fi[\i kf ZXiip flk k_\ gifm`j`fej f] k_`j M\Zk`fe,

/0,C             S      409A.

Ck `j `ek\e[\[ k_Xk Xep \c\Zk`fe* gXpd\ek fi Y\e\]`k n_`Z_ `j dX[\ fi gifm`[\[ glijlXek kf fi `e Zfee\Zk`fe n`k_ k_`j
;nXi[ k_Xk dXp i\jlck `e M\Zk`fe 2.7; >\]\ii\[ =fdg\ejXk`fe j_Xcc Zfdgcp `e Xcc i\jg\Zkj n`k_ k_\ Xggc`ZXYc\ i\hl`i\d\ekj f]
M\Zk`fe 2.7; &`eZcl[`e^ Xggc`ZXYc\ i\^lcXk`fej fi fk_\i X[d`e`jkiXk`m\ ^l`[XeZ\ k_\i\le[\i* Xj [\k\id`e\[ Yp k_\ =fdd`kk\\ `e ^ff[
]X`k_' kf Xmf`[ k_\ le]XmfiXYc\ kXo Zfej\hl\eZ\j gifm`[\[ k_\i\`e ]fi efe~Zfdgc`XeZ\, Ce Zfee\Zk`fe n`k_ \]]\Zk`e^ jlZ_ Zfdgc`XeZ\
n`k_ M\Zk`fe 2.7;* k_\ ]fccfn`e^ j_Xcc Xggcp8

/0,/ Separation from Service; Required Delay in Payment to Specified Employee. Hfkn`k_jkXe[`e^ Xepk_`e^
j\k ]fik_ _\i\`e kf k_\ ZfekiXip* ef Xdflek gXpXYc\ glijlXek kf k_`j ;^i\\d\ek fe XZZflek f] k_\ JXik`Z`gXek{j k\id`eXk`fe f] M\im`Z\
n_`Z_ Zfejk`klk\j X x[\]\iiXc f] Zfdg\ejXk`fey n`k_`e k_\ d\Xe`e^ f] k_\ Ni\Xjlip L\^lcXk`fej `jjl\[ glijlXek kf M\Zk`fe 2.7; f]
k_\ =f[\ &k_\ “Section 409A Regulations”' j_Xcc Y\ gX`[ lec\jj Xe[ lek`c k_\ JXik`Z`gXek _Xj `eZlii\[ X xj\gXiXk`fe ]ifd j\im`Z\y
n`k_`e k_\ d\Xe`e^ f] k_\ M\Zk`fe 2.7; L\^lcXk`fej, @lik_\idfi\* kf k_\ \ok\ek k_Xk k_\ JXik`Z`gXek `j X xjg\Z`]`\[ \dgcfp\\y n`k_`e
k_\ d\Xe`e^ f] k_\ M\Zk`fe 2.7; L\^lcXk`fej Xj f] k_\ [Xk\ f] k_\ JXik`Z`gXek{j j\gXiXk`fe ]ifd j\im`Z\* ef Xdflek k_Xk Zfejk`klk\j X
[\]\iiXc f] Zfdg\ejXk`fe n_`Z_ `j gXpXYc\ fe XZZflek f] k_\ JXik`Z`gXek{j j\gXiXk`fe ]ifd j\im`Z\ j_Xcc Y\ gX`[ kf k_\ JXik`Z`gXek
Y\]fi\ k_\ [Xk\ &k_\ “Delayed Payment Date”' n_`Z_ `j ]`ijk [Xp f] k_\ j\m\ek_ dfek_ X]k\i k_\ [Xk\ f] k_\ JXik`Z`gXek{j j\gXiXk`fe
]ifd j\im`Z\ fi* `] \Xic`\i* k_\ [Xk\ f] k_\ JXik`Z`gXek{j [\Xk_ ]fccfn`e^ jlZ_ j\gXiXk`fe ]ifd j\im`Z\, ;cc jlZ_ Xdflekj k_Xk nflc[*
Ylk ]fi k_`j M\Zk`fe* Y\Zfd\ gXpXYc\ gi`fi kf k_\ >\cXp\[ JXpd\ek >Xk\ n`cc Y\ XZZldlcXk\[ Xe[ gX`[ fe k_\ >\cXp\[ JXpd\ek >Xk\,

/0,0 Other Changes in Time of Payment. H\`k_\i k_\ JXik`Z`gXek efi k_\ =fdgXep j_Xcc kXb\ Xep XZk`fe kf
XZZ\c\iXk\ fi [\cXp k_\ gXpd\ek f] Xep Y\e\]`kj le[\i k_`j ;^i\\d\ek `e Xep dXee\i n_`Z_ nflc[ efk Y\ `e Zfdgc`XeZ\ n`k_ k_\
M\Zk`fe 2.7; L\^lcXk`fej,

/0,1 Amendments to Comply with Section 409A; Indemnification. Hfkn`k_jkXe[`e^ Xep fk_\i gifm`j`fe f] k_`j
;^i\\d\ek kf k_\ ZfekiXip* k_\ =fdgXep `j Xlk_fi`q\[ kf Xd\e[ k_`j ;^i\\d\ek* kf mf`[ fi Xd\e[ Xep \c\Zk`fe dX[\ Yp k_\
JXik`Z`gXek le[\i k_`j ;^i\\d\ek Xe[-fi kf [\cXp k_\ gXpd\ek f] Xep dfe`\j Xe[-fi gifm`j`fe f] Xep Y\e\]`kj `e jlZ_ dXee\i Xj dXp
Y\ [\k\id`e\[ Yp k_\ =fdgXep* `e `kj [`jZi\k`fe* kf Y\ e\Z\jjXip fi Xggifgi`Xk\ kf
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Zfdgcp n`k_ k_\ M\Zk`fe 2.7; L\^lcXk`fej n`k_flk gi`fi efk`Z\ kf fi Zfej\ek f] k_\ JXik`Z`gXek, N_\ JXik`Z`gXek _\i\Yp i\c\Xj\j Xe[
_fc[j _Xidc\jj k_\ =fdgXep* `kj [`i\Zkfij* f]]`Z\ij Xe[ jkfZb_fc[\ij ]ifd Xep Xe[ Xcc ZcX`dj k_Xk dXp Xi`j\ ]ifd fi i\cXk\ kf Xep kXo
c`XY`c`kp* g\eXck`\j* `ek\i\jk* Zfjkj* ]\\j fi fk_\i c`XY`c`kp `eZlii\[ Yp k_\ JXik`Z`gXek `e Zfee\Zk`fe n`k_ k_\ ;nXi[* `eZcl[`e^ Xj X i\jlck
f] k_\ Xggc`ZXk`fe f] M\Zk`fe 2.7;,

/0,2 Advice of Independent Tax Advisor. N_\ =fdgXep _Xj efk fYkX`e\[ X kXo ilc`e^ fi fk_\i Zfe]`idXk`fe
]ifd k_\ Cek\ieXc L\m\el\ M\im`Z\ n`k_ i\^Xi[ kf k_\ Xggc`ZXk`fe f] M\Zk`fe 2.7; kf k_\ ;nXi[* Xe[ k_\ =fdgXep [f\j efk i\gi\j\ek
fi nXiiXek k_Xk k_`j ;^i\\d\ek n`cc Xmf`[ X[m\ij\ kXo Zfej\hl\eZ\j kf k_\ JXik`Z`gXek* `eZcl[`e^ Xj X i\jlck f] k_\ Xggc`ZXk`fe f]
M\Zk`fe 2.7; kf k_\ ;nXi[, N_\ JXik`Z`gXek _\i\Yp XZbefnc\[^\j k_Xk _\ fi j_\ _Xj Y\\e X[m`j\[ kf j\\b k_\ X[m`Z\ f] _`j fi _\i
fne `e[\g\e[\ek kXo X[m`jfi gi`fi kf \ek\i`e^ `ekf k_`j ;^i\\d\ek Xe[ `j efk i\cp`e^ lgfe Xep i\gi\j\ekXk`fej f] k_\ =fdgXep fi Xep
f] `kj X^\ekj Xj kf k_\ \]]\Zk f] fi k_\ X[m`jXY`c`kp f] \ek\i`e^ `ekf k_`j ;^i\\d\ek,

/1,M            P         .

/1,/ Administration, ;cc hl\jk`fej f] `ek\igi\kXk`fe ZfeZ\ie`e^ k_\ AiXek Hfk`Z\* k_`j ;nXi[ ;^i\\d\ek* k_\ JcXe
fi Xep fk_\i ]fid f] X^i\\d\ek fi fk_\i [fZld\ek \dgcfp\[ Yp k_\ =fdgXep `e k_\ X[d`e`jkiXk`fe f] k_\ JcXe fi k_\ ;nXi[ j_Xcc Y\
[\k\id`e\[ Yp k_\ =fdd`kk\\, ;cc jlZ_ [\k\id`eXk`fej Yp k_\ =fdd`kk\\ j_Xcc Y\ ]`eXc* Y`e[`e^ Xe[ ZfeZclj`m\ lgfe Xcc g\ijfej
_Xm`e^ Xe `ek\i\jk `e k_\ ;nXi[* lec\jj ]iXl[lc\ek fi dX[\ `e YX[ ]X`k_, ;ep Xe[ Xcc XZk`fej* [\Z`j`fej Xe[ [\k\id`eXk`fej kXb\e fi
dX[\ Yp k_\ =fdd`kk\\ `e k_\ \o\iZ`j\ f] `kj [`jZi\k`fe glijlXek kf k_\ JcXe fi k_\ ;nXi[ fi fk_\i X^i\\d\ek k_\i\le[\i &fk_\i k_Xe
[\k\id`e`e^ hl\jk`fej f] `ek\igi\kXk`fe glijlXek kf k_\ gi\Z\[`e^ j\ek\eZ\' j_Xcc Y\ ]`eXc* Y`e[`e^ Xe[ ZfeZclj`m\ lgfe Xcc g\ijfej
_Xm`e^ Xe `ek\i\jk `e k_\ ;nXi[, ;ep I]]`Z\i j_Xcc _Xm\ k_\ Xlk_fi`kp kf XZk fe Y\_Xc] f] k_\ =fdgXep n`k_ i\jg\Zk kf Xep dXkk\i*
i`^_k* fYc`^Xk`fe* fi \c\Zk`fe n_`Z_ `j k_\ i\jgfej`Y`c`kp f] fi n_`Z_ `j XccfZXk\[ kf k_\ =fdgXep _\i\`e* gifm`[\[ k_\ I]]`Z\i _Xj
XggXi\ek Xlk_fi`kp n`k_ i\jg\Zk kf jlZ_ dXkk\i* i`^_k* fYc`^Xk`fe* fi \c\Zk`fe,

/1,0 Termination or Amendment. N_\ =fdd`kk\\ dXp k\id`eXk\ fi Xd\e[ k_\ JcXe fi k_`j ;^i\\d\ek Xk Xep
k`d\9 gifm`[\[* _fn\m\i* k_Xk \oZ\gk Xj gifm`[\[ `e M\Zk`fe 6 `e Zfee\Zk`fe n`k_ X =_Xe^\ `e =fekifc* ef jlZ_ k\id`eXk`fe fi
Xd\e[d\ek dXp _Xm\ X dXk\i`Xccp X[m\ij\ \]]\Zk fe k_\ JXik`Z`gXek{j i`^_kj le[\i k_`j ;^i\\d\ek n`k_flk k_\ Zfej\ek f] k_\
JXik`Z`gXek lec\jj jlZ_ k\id`eXk`fe fi Xd\e[d\ek `j e\Z\jjXip kf Zfdgcp n`k_ Xggc`ZXYc\ cXn fi ^fm\ied\ek i\^lcXk`fe* `eZcl[`e^*
Ylk efk c`d`k\[ kf* M\Zk`fe 2.7;, Hf Xd\e[d\ek fi X[[`k`fe kf k_`j ;^i\\d\ek j_Xcc Y\ \]]\Zk`m\ lec\jj `e ni`k`e^,

/1,1 Nontransferability of the Award. Ji`fi kf k_\ `jjlXeZ\ f] j_Xi\j f] MkfZb fe k_\ Xggc`ZXYc\ M\kkc\d\ek
>Xk\* e\`k_\i k_`j ;nXi[ efi Xep Oe`kj jlYa\Zk kf k_`j ;nXi[ j_Xcc Y\ jlYa\Zk `e Xep dXee\i kf Xek`Z`gXk`fe* Xc`\eXk`fe* jXc\* \oZ_Xe^\*
kiXej]\i* Xjj`^ed\ek* gc\[^\* \eZldYiXeZ\* fi ^Xie`j_d\ek Yp Zi\[`kfij f] k_\ JXik`Z`gXek fi k_\ JXik`Z`gXek{j Y\e\]`Z`Xip* \oZ\gk
kiXej]\i Yp n`cc fi Yp k_\ cXnj f] [\jZ\ek Xe[ [`jki`Ylk`fe, ;cc i`^_kj n`k_ i\jg\Zk kf k_\ ;nXi[ j_Xcc Y\ \o\iZ`jXYc\ [li`e^ k_\
JXik`Z`gXek{j c`]\k`d\ fecp Yp k_\ JXik`Z`gXek fi k_\ JXik`Z`gXek{j ^lXi[`Xe fi c\^Xc i\gi\j\ekXk`m\,



//

/1,2 Further Instruments. N_\ gXik`\j _\i\kf X^i\\ kf \o\Zlk\ jlZ_ ]lik_\i `ejkild\ekj Xe[ kf kXb\ jlZ_ ]lik_\i
XZk`fe Xj dXp i\XjfeXYcp Y\ e\Z\jjXip kf ZXiip flk k_\ `ek\ek f] k_`j ;^i\\d\ek,

/1,3 Binding Effect. N_`j ;^i\\d\ek j_Xcc `eli\ kf k_\ Y\e\]`k f] k_\ jlZZ\jjfij Xe[ Xjj`^ej f] k_\ =fdgXep Xe[*
jlYa\Zk kf k_\ i\jki`Zk`fej fe kiXej]\i j\k ]fik_ _\i\`e* Y\ Y`e[`e^ lgfe k_\ JXik`Z`gXek Xe[ k_\ JXik`Z`gXek{j _\`ij* \o\Zlkfij*
X[d`e`jkiXkfij* jlZZ\jjfij Xe[ Xjj`^ej,

/1,4 Delivery of Documents and Notices. ;ep [fZld\ek i\cXk`e^ kf gXik`Z`gXk`fe `e k_\ JcXe fi Xep efk`Z\
i\hl`i\[ fi g\id`kk\[ _\i\le[\i j_Xcc Y\ ^`m\e `e ni`k`e^ Xe[ j_Xcc Y\ [\\d\[ \]]\Zk`m\cp ^`m\e &\oZ\gk kf k_\ \ok\ek k_Xk k_`j
;^i\\d\ek gifm`[\j ]fi \]]\Zk`m\e\jj fecp lgfe XZklXc i\Z\`gk f] jlZ_ efk`Z\' lgfe g\ijfeXc [\c`m\ip* \c\Zkife`Z [\c`m\ip Xk k_\ \+dX`c
X[[i\jj* `] Xep* gifm`[\[ ]fi k_\ JXik`Z`gXek Yp X JXik`Z`gXk`e^ =fdgXep* fi lgfe [\gfj`k `e k_\ O,M, Jfjk I]]`Z\ fi ]fi\`^e gfjkXc
j\im`Z\* Yp i\^`jk\i\[ fi Z\ik`]`\[ dX`c* fi n`k_ X eXk`feXccp i\Zf^e`q\[ fm\ie`^_k Zfli`\i j\im`Z\* n`k_ gfjkX^\ Xe[ ]\\j gi\gX`[*
X[[i\jj\[ kf k_\ fk_\i gXikp Xk k_\ X[[i\jj f] jlZ_ gXikp j\k ]fik_ `e k_\ AiXek Hfk`Z\ fi Xk jlZ_ fk_\i X[[i\jj Xj jlZ_ gXikp dXp
[\j`^eXk\ `e ni`k`e^ ]ifd k`d\ kf k`d\ kf k_\ fk_\i gXikp,

&X' Description of Electronic Delivery. N_\ JcXe [fZld\ekj* n_`Z_ dXp `eZcl[\ Ylk [f efk e\Z\jjXi`cp
`eZcl[\8 k_\ JcXe* k_\ AiXek Hfk`Z\* k_`j ;^i\\d\ek* k_\ JcXe Jifjg\Zklj* Xe[ Xep i\gfikj f] k_\ =fdgXep gifm`[\[ ^\e\iXccp kf k_\
=fdgXep{j jkfZb_fc[\ij* dXp Y\ [\c`m\i\[ kf k_\ JXik`Z`gXek \c\Zkife`ZXccp, Ce X[[`k`fe* `] g\id`kk\[ Yp k_\ =fdgXep* k_\ JXik`Z`gXek
dXp [\c`m\i \c\Zkife`ZXccp k_\ AiXek Hfk`Z\ kf k_\ =fdgXep fi kf jlZ_ k_`i[ gXikp `emfcm\[ `e X[d`e`jk\i`e^ k_\ JcXe Xj k_\ =fdgXep
dXp [\j`^eXk\ ]ifd k`d\ kf k`d\, MlZ_ d\Xej f] \c\Zkife`Z [\c`m\ip dXp `eZcl[\ Ylk [f efk e\Z\jjXi`cp `eZcl[\ k_\ [\c`m\ip f] X c`eb
kf X =fdgXep `ekiXe\k fi k_\ Cek\ie\k j`k\ f] X k_`i[ gXikp `emfcm\[ `e X[d`e`jk\i`e^ k_\ JcXe* k_\ [\c`m\ip f] k_\ [fZld\ek m`X \+dX`c
fi jlZ_ fk_\i d\Xej f] \c\Zkife`Z [\c`m\ip jg\Z`]`\[ Yp k_\ =fdgXep,

&Y' Consent  to Electronic Delivery. N_\ JXik`Z`gXek XZbefnc\[^\j k_Xk k_\ JXik`Z`gXek _Xj i\X[ M\Zk`fe
/1,4&X' f] k_`j ;^i\\d\ek Xe[ Zfej\ekj kf k_\ \c\Zkife`Z [\c`m\ip f] k_\ JcXe [fZld\ekj Xe[* `] g\id`kk\[ Yp k_\ =fdgXep* k_\
[\c`m\ip f] k_\ AiXek Hfk`Z\* Xj [\jZi`Y\[ `e M\Zk`fe /1,4&X', N_\ JXik`Z`gXek XZbefnc\[^\j k_Xk _\ fi j_\ dXp i\Z\`m\ ]ifd k_\
=fdgXep X gXg\i Zfgp f] Xep [fZld\ekj [\c`m\i\[ \c\Zkife`ZXccp Xk ef Zfjk kf k_\ JXik`Z`gXek Yp ZfekXZk`e^ k_\ =fdgXep Yp
k\c\g_fe\ fi `e ni`k`e^, N_\ JXik`Z`gXek ]lik_\i XZbefnc\[^\j k_Xk k_\ JXik`Z`gXek n`cc Y\ gifm`[\[ n`k_ X gXg\i Zfgp f] Xep
[fZld\ekj `] k_\ Xkk\dgk\[ \c\Zkife`Z [\c`m\ip f] jlZ_ [fZld\ekj ]X`cj, M`d`cXicp* k_\ JXik`Z`gXek le[\ijkXe[j k_Xk k_\ JXik`Z`gXek
dljk gifm`[\ k_\ =fdgXep fi Xep [\j`^eXk\[ k_`i[ gXikp X[d`e`jkiXkfi n`k_ X gXg\i Zfgp f] Xep [fZld\ekj `] k_\ Xkk\dgk\[ \c\Zkife`Z
[\c`m\ip f] jlZ_ [fZld\ekj ]X`cj, N_\ JXik`Z`gXek dXp i\mfb\ _`j fi _\i Zfej\ek kf k_\ \c\Zkife`Z [\c`m\ip f] [fZld\ekj [\jZi`Y\[ `e
M\Zk`fe /1,4&X' fi dXp Z_Xe^\ k_\ \c\Zkife`Z dX`c X[[i\jj kf n_`Z_ jlZ_ [fZld\ekj Xi\ kf Y\ [\c`m\i\[ &`] JXik`Z`gXek _Xj gifm`[\[ Xe
\c\Zkife`Z dX`c X[[i\jj' Xk Xep k`d\ Yp efk`]p`e^ k_\ =fdgXep f] jlZ_ i\mfb\[ Zfej\ek fi i\m`j\[ \+dX`c X[[i\jj Yp k\c\g_fe\* gfjkXc
j\im`Z\ fi \c\Zkife`Z dX`c, @`eXccp* k_\ JXik`Z`gXek le[\ijkXe[j k_Xk _\ fi j_\ `j efk i\hl`i\[ kf Zfej\ek kf \c\Zkife`Z [\c`m\ip f]
[fZld\ekj [\jZi`Y\[ `e M\Zk`fe /1,4&X',



/0

/1,5 Integrated Agreement. N_\ AiXek Hfk`Z\* k_`j ;^i\\d\ek Xe[ k_\ JcXe* kf^\k_\i n`k_ k_\ Mlg\ij\[`e^
;^i\\d\ek* `] Xep* j_Xcc Zfejk`klk\ k_\ \ek`i\ le[\ijkXe[`e^ Xe[ X^i\\d\ek f] k_\ JXik`Z`gXek Xe[ k_\ JXik`Z`gXk`e^ =fdgXep Aiflg
n`k_ i\jg\Zk kf k_\ jlYa\Zk dXkk\i ZfekX`e\[ _\i\`e fi k_\i\`e Xe[ jlg\ij\[\ Xep gi`fi X^i\\d\ekj* le[\ijkXe[`e^j* i\jki`Zk`fej*
i\gi\j\ekXk`fej* fi nXiiXek`\j Xdfe^ k_\ JXik`Z`gXek Xe[ k_\ JXik`Z`gXk`e^ =fdgXep Aiflg n`k_ i\jg\Zk kf jlZ_ jlYa\Zk dXkk\i, Nf k_\
\ok\ek Zfek\dgcXk\[ _\i\`e fi k_\i\`e* k_\ gifm`j`fej f] k_\ AiXek Hfk`Z\* k_`j ;^i\\d\ek Xe[ k_\ JcXe j_Xcc jlim`m\ Xep j\kkc\d\ek f]
k_\ ;nXi[ Xe[ j_Xcc i\dX`e `e ]lcc ]fiZ\ Xe[ \]]\Zk,

/1,6 Applicable Law. N_`j ;^i\\d\ek j_Xcc Y\ ^fm\ie\[ Yp k_\ cXnj f] k_\ MkXk\ f] =Xc`]fie`X Xj jlZ_ cXnj Xi\
Xggc`\[ kf X^i\\d\ekj Y\kn\\e =Xc`]fie`X i\j`[\ekj \ek\i\[ `ekf Xe[ kf Y\ g\i]fid\[ \ek`i\cp n`k_`e k_\ MkXk\ f] =Xc`]fie`X, @fi
gligfj\j f] c`k`^Xk`e^ Xep [`jglk\ k_Xk Xi`j\j [`i\Zkcp fi `e[`i\Zkcp ]ifd k_\ i\cXk`fej_`g f] k_\ gXik`\j Xj \m`[\eZ\[ Yp k_`j ;^i\\d\ek*
k_\ gXik`\j _\i\Yp jlYd`k kf Xe[ Zfej\ek kf k_\ ali`j[`Zk`fe f] =Xc`]fie`X Xe[ X^i\\ k_Xk jlZ_ c`k`^Xk`fe j_Xcc Y\ Zfe[lZk\[ fecp `e k_\
Zflikj f] k_\ =flekp f] MXekX =cXiX* =Xc`]fie`X* fi k_\ ]\[\iXc Zflikj f] k_\ Oe`k\[ MkXk\j ]fi k_\ Hfik_\ie >`jki`Zk f] =Xc`]fie`X* Xe[
ef fk_\i Zflikj* n_\i\ k_`j ;^i\\d\ek `j dX[\ Xe[-fi g\i]fid\[,

/1,7 Counterparts. N_\ AiXek Hfk`Z\ dXp Y\ \o\Zlk\[ `e Zflek\igXikj* \XZ_ f] n_`Z_ j_Xcc Y\ [\\d\[ Xe
fi`^`eXc* Ylk Xcc f] n_`Z_ kf^\k_\i j_Xcc Zfejk`klk\ fe\ Xe[ k_\ jXd\ `ejkild\ek,
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/2,D          .

/2,/ xBenchmark Indexy j_Xcc d\Xe k_\ Lljj\cc 0... Ce[\o,

/2,0 xBenchmark  TSRy j_Xcc d\Xe k_\ kfkXc j_Xi\_fc[\i i\klie f] k_\ <\eZ_dXib Ce[\o* \ogi\jj\[ Xj X
g\iZ\ekX^\ Xe[ ZXcZlcXk\[ YXj\[ fe k_\ Z_Xe^\ `e `e[\o gi`Z\ fm\i k_\ Xggc`ZXYc\ J\i]fidXeZ\ J\i`f[* n_\i\ k_\ Y\^`ee`e^ gi`Z\ ]fi
gligfj\j f] k_\ ZXcZlcXk`fe `j k_\ Xm\iX^\ Zcfj`e^ gi`Z\ fm\i k_\ 1. Zfej\Zlk`m\ kiX[`e^ [Xpj \e[`e^ fe k_\ cXjk kiX[`e^ [Xp gi`fi kf k_\
]`ijk [Xp f] k_\ Xggc`ZXYc\ J\i]fidXeZ\ J\i`f[ Xe[ k_\ \e[`e^ gi`Z\ ]fi gligfj\j f] k_\ ZXcZlcXk`fe `j YXj\[ fe k_\ Xm\iX^\ Zcfj`e^
kiX[`e^ gi`Z\ fm\i k_\ 1. Zfej\Zlk`m\ kiX[`e^ [Xpj \e[`e^ fe k_\ cXjk kiX[`e^ [Xp gi`fi kf k_\ cXjk [Xp f] k_\ Xggc`ZXYc\ J\i]fidXeZ\
J\i`f[,

/2,1 “Company TSR” j_Xcc d\Xe k_\ kfkXc j_Xi\_fc[\i i\klie f] k_\ MkfZb* \ogi\jj\[ Xj X g\iZ\ekX^\ Xe[
ZXcZlcXk\[ YXj\[ fe k_\ Z_Xe^\ `e k_\ gi`Z\ f] fe\ j_Xi\ f] MkfZb fm\i k_\ Xggc`ZXYc\ J\i]fidXeZ\ J\i`f[ * n_\i\ k_\ Y\^`ee`e^ j_Xi\
gi`Z\ ]fi gligfj\j f] k_\ ZXcZlcXk`fe `j k_\ Xm\iX^\ Zcfj`e^ kiX[`e^ gi`Z\ fm\i k_\ 1. Zfej\Zlk`m\ kiX[`e^ [Xpj \e[`e^ fe k_\ cXjk
kiX[`e^ [Xp gi`fi kf k_\ ]`ijk [Xp f] k_\ Xggc`ZXYc\ J\i]fidXeZ\ J\i`f[ Xe[ k_\ \e[`e^ j_Xi\ gi`Z\ ]fi gligfj\j f] k_\ ZXcZlcXk`fe `j
YXj\[ fe k_\ Xm\iX^\ Zcfj`e^ kiX[`e^ gi`Z\ fm\i k_\ 1. Zfej\Zlk`m\ kiX[`e^ [Xpj \e[`e^ fe k_\ cXjk kiX[`e^ [Xp gi`fi kf k_\ cXjk [Xp f]
k_\ Xggc`ZXYc\ J\i]fidXeZ\ J\i`f[* Xe[ Xjjld`e^ [`m`[\e[j &`] Xep' Xi\ i\`em\jk\[,

/2,2 “Relative  TSR” j_Xcc d\Xe k_\ g\iZ\ekX^\ gf`ekj fYkX`e\[ Yp jlYkiXZk`e^ k_\ <\eZ_dXib NML ]ifd k_\
=fdgXep NML Xe[ dXp Y\ X e\^Xk`m\ eldY\i,

/3,A          P         . @fccfn`e^ k_\ \e[ f] X J\i]fidXeZ\ J\i`f[* k_\ ;Z_`\m\d\ek J\iZ\ekX^\ ]fi X J\i]fidXeZ\
J\i`f[ n`cc Y\ [\k\id`e\[ Yp k_\ =fdd`kk\\ YXj\[ fe k_\ L\cXk`m\ NML ]fi jlZ_ J\i]fidXeZ\ J\i`f[ `e XZZfi[XeZ\ n`k_ k_\
]fccfn`e^ kXYc\* n`k_ k_\ ;Z_`\m\d\ek J\iZ\ekX^\ [\k\id`e\[ lj`e^ c`e\Xi `ek\igfcXk`fe ]fi L\cXk`m\ NML g\i]fidXeZ\ Y\kn\\e k_\
k_i\j_fc[ c\m\c Xe[ k_\ kXi^\k c\m\c fi k_\ kXi^\k c\m\c Xe[ k_\ dXo`dld c\m\c, Hfkn`k_jkXe[`e^ k_\ ]fi\^f`e^* `e ef \m\ek dXp k_\
;Z_`\m\d\ek J\iZ\ekX^\ \oZ\\[ /..# ]fi \XZ_ f] k_\ @`ijk J\i]fidXeZ\ J\i`f[ Xe[ k_\ M\Zfe[ J\i]fidXeZ\ J\i`f[,

Relative TSR Achievement Percentage

Below Threshold F\jj k_Xe +15,3 g\iZ\ekX^\ gf`ekj .#

Threshold +15,3 g\iZ\ekX^\ gf`ekj 03#

Target . g\iZ\ekX^\ gf`ekj /..#

Maximum 03 g\iZ\ekX^\ gf`ekj fi dfi\ /3.#

;e \oXdgc\ f] k_\ [\k\id`eXk`fe f] k_\ ;Z_`\m\d\ek J\iZ\ekX^\ Xe[ P\jk\[ Oe`kj `j j\k ]fik_ fe ;ee\o ; _\i\kf,
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PSU – Payout Slope Detail

PSU – Example Potential Payout
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EXTREME NETWORKS, INC.

NOTICE OF GRANT OF

PERFORMANCE VESTING RESTRICTED STOCK UNITS
(For non-U.S. Participants)

?oki\d\ H\knfibj* CeZ, &k_\ “Company”' _Xj ^iXek\[ kf k_\ JXik`Z`gXek Xe XnXi[ &k_\ “Award”' f] Z\ikX`e le`kj &\XZ_* X xUnity' glijlXek kf k_\ ?oki\d\

H\knfibj* CeZ, 0./1 ?hl`kp CeZ\ek`m\ JcXe &k_\ “Plan”'* \XZ_ f] n_`Z_ i\gi\j\ekj k_\ i`^_k kf i\Z\`m\ fe k_\ Xggc`ZXYc\ j\kkc\d\ek [Xk\ &k_\ xSettlement Datey'

fe\ &/' j_Xi\ f] MkfZb* Xj ]fccfnj8

Participant: UeXd\V Employee ID: UC>V

Grant Date: U[Xk\V

Target Number of Units: VoooV* jlYa\Zk kf X[aljkd\ek Xj gifm`[\[ Yp k_\ J\i]fidXeZ\ P\jk`e^ L\jki`Zk\[ MkfZb Oe`kj ;^i\\d\ek &k_\

xAgreementy',

Settlement Date: ?oZ\gk Xj gifm`[\[ Yp k_\ ;^i\\d\ek* k_\ [Xk\ fe n_`Z_ X Oe`k m\jkj &jlZ_ le`k* X xP\jk\[ Oe`ky',

Vested Units: N_\ Oe`kj j_Xcc Y\ \c`^`Yc\ kf Y\Zfd\ P\jk\[ Oe`kj YXj\[ fe k_\ =fdgXep{j XZ_`\m\d\ek f] L\cXk`m\ NML &Xj [\]`e\[

`e ;gg\e[`o ;' fm\i \XZ_ f] k_\ k_i\\ g\i]fidXeZ\ g\i`f[j &\XZ_* X xPerformance Periody' j\k ]fik_ Y\cfn8

u N_\ AiXek >Xk\ k_ifl^_ k_\ ]`ijk Xee`m\ijXip f] k_\ AiXek >Xk\ &k_\ xFirst Performance Periody'9

u N_\ AiXek >Xk\ k_ifl^_ k_\ j\Zfe[ Xee`m\ijXip f] k_\ AiXek >Xk\ &k_\ xSecond Performance Periody'9 Xe[

u N_\ AiXek >Xk\ k_ifl^_ k_\ k_`i[ Xee`m\ijXip f] k_\ AiXek >Xk\ &k_\ xThird Performance Periody',

MlYa\Zk kf k_\ k\idj f] k_\ ;^i\\d\ek8

u N_\ eldY\i f] Oe`kj k_Xk Y\Zfd\ P\jk\[ Oe`kj `e i\jg\Zk f] \XZ_ f] k_\ @`ijk J\i]fidXeZ\ J\i`f[ Xe[ k_\

M\Zfe[ J\i]fidXeZ\ J\i`f[ n`cc Y\ [\k\id`e\[ Yp dlck`gcp`e^ k_\ ;Z_`\m\d\ek J\iZ\ekX^\ &Xj [\k\id`e\[ `e

XZZfi[XeZ\ n`k_ ;gg\e[`o ;' ]fi jlZ_ J\i]fidXeZ\ J\i`f[ Yp fe\+k_`i[ f] k_\ NXi^\k HldY\i f] Oe`kj j\k

]fik_ XYfm\9 Xe[

u k_\ eldY\i f] Oe`kj k_Xk Y\Zfd\ P\jk\[ Oe`kj `e i\jg\Zk f] k_\ N_`i[ J\i]fidXeZ\ J\i`f[ n`cc Y\ &`' k_\

gif[lZk f] k_\ ;Z_`\m\d\ek J\iZ\ekX^\ &Xj [\k\id`e\[ `e XZZfi[XeZ\ n`k_ ;gg\e[`o ;' ]fi k_\ N_`i[

J\i]fidXeZ\ J\i`f[ Xe[ k_\ NXi^\k HldY\i f] Oe`kj j\k ]fik_ XYfm\* c\jj &``' k_\ kfkXc eldY\i f] P\jk\[ Oe`kj

\Xie\[ `e i\jg\Zk f] k_\ @`ijk J\i]fidXeZ\ J\i`f[ Xe[ k_\ M\Zfe[ J\i]fidXeZ\ J\i`f[,

Ogfe k_\ [Xk\ k_Xk k_\ =fdd`kk\\ [\k\id`e\j k_\ ;Z_`\m\d\ek J\iZ\ekX^\ ]fi X J\i]fidXeZ\ J\i`f[* n_`Z_ j_Xcc `e ef

\m\ek Y\ dfi\ k_Xe j`okp &4.' [Xpj ]fccfn`e^ k_\ Zfdgc\k`fe f] jlZ_ J\i]fidXeZ\ J\i`f[ &k_\ xDetermination Datey'*

k_\ Xggc`ZXYc\ Oe`kj j_Xcc Y\Zfd\ P\jk\[ Oe`kj* jlYa\Zk kf k_\ JXik`Z`gXek{j Zfek`el\[ M\im`Z\ k_ifl^_ k_\

>\k\id`eXk`fe >Xk\,

Change in Control Ce k_\ \m\ek f] X =_Xe^\ `e =fekifc* k_\ Oe`kj n`cc Y\ ki\Xk\[ Xj j\k ]fik_ `e M\Zk`fe 6,0 f] k_\ ;^i\\d\ek,

Superseding Agreement: Hfe\



0

<p k_\ =fdgXep{j Xlk_fi`q\[ j`^eXkli\ Y\cfn Xe[ k_\ JXik`Z`gXek{j Yp \c\Zkife`Z XZZ\gkXeZ\ `e X ]fid Xlk_fi`q\[ Yp k_\ =fdgXep* k_\ =fdgXep Xe[ k_\

JXik`Z`gXek X^i\\ k_Xk k_\ ;nXi[ `j ^fm\ie\[ Yp k_`j AiXek Hfk`Z\ Xe[ Yp k_\ gifm`j`fej f] k_\ J\i]fidXeZ\ P\jk`e^ L\jki`Zk\[ MkfZb Oe`kj ;^i\\d\ek Xe[ k_\

JcXe* Yfk_ f] n_`Z_ Xi\ dX[\ X gXik f] k_`j [fZld\ek* Xe[ Yp k_\ Mlg\ij\[`e^ ;^i\\d\ek* `] Xep, N_\ JXik`Z`gXek XZbefnc\[^\j k_Xk Zfg`\j f] k_\ JcXe* k_\

J\i]fidXeZ\ P\jk`e^ L\jki`Zk\[ MkfZb Oe`kj ;^i\\d\ek Xe[ k_\ gifjg\Zklj ]fi k_\ JcXe Xi\ XmX`cXYc\ fe k_\ =fdgXep{j `ek\ieXc n\Y j`k\ Xe[ dXp Y\ m`\n\[ Xe[

gi`ek\[ Yp k_\ JXik`Z`gXek ]fi XkkXZ_d\ek kf k_\ JXik`Z`gXek{j Zfgp f] k_`j AiXek Hfk`Z\, N_\ JXik`Z`gXek i\gi\j\ekj k_Xk k_\ JXik`Z`gXek _Xj i\X[ Xe[ `j ]Xd`c`Xi

n`k_ k_\ gifm`j`fej f] k_\ J\i]fidXeZ\ P\jk`e^ L\jki`Zk\[ MkfZb Oe`kj ;^i\\d\ek Xe[ k_\ JcXe* Xe[ _\i\Yp XZZ\gkj k_\ ;nXi[ jlYa\Zk kf Xcc f] k_\`i k\idj Xe[

Zfe[`k`fej,

<p8

?RNL?G? H?NQILEM* CH=,

0/0/ L>O =\ek\i >i* MN? 1..

Gfii`jm`cc\* H= 0534.

;NN;=BG?HNM8 0./1 ?hl`kp CeZ\ek`m\ JcXe* Xj Xd\e[\[ kf k_\ >Xk\ f] AiXek9 J\i]fidXeZ\ P\jk`e^ L\jki`Zk\[ MkfZb Oe`kj ;^i\\d\ek Xe[ JcXe

Jifjg\Zklj
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EXTREME NETWORKS, INC.

PERFORMANCE VESTING

RESTRICTED STOCK UNITS AGREEMENT
(For Non-U.S. Participants)

?oki\d\ H\knfibj* CeZ, _Xj ^iXek\[ kf k_\ JXik`Z`gXek eXd\[ `e k_\ Notice of Grant of Performance Vesting Restricted Stock
Units &k_\ “Grant Notice”' kf n_`Z_ k_`j J\i]fidXeZ\ P\jk`e^ L\jki`Zk\[ MkfZb Oe`kj ;^i\\d\ek &k_\ “Agreement”' `j XkkXZ_\[ Xe
;nXi[ Zfej`jk`e^ f] J\i]fidXeZ\ P\jk`e^ L\jki`Zk\[ MkfZb Oe`kj &\XZ_ X “Unit”' jlYa\Zk kf k_\ k\idj Xe[ Zfe[`k`fej j\k ]fik_ `e k_\
AiXek Hfk`Z\ Xe[ k_`j ;^i\\d\ek, N_\ ;nXi[ _Xj Y\\e ^iXek\[ glijlXek kf Xe[ j_Xcc `e Xcc i\jg\Zkj Y\ jlYa\Zk kf k_\ k\idj Xe[
Zfe[`k`fej f] k_\ ?oki\d\ H\knfibj* CeZ, 0./1 ?hl`kp CeZ\ek`m\ JcXe &k_\ “Plan”'* Xj Xd\e[\[ kf k_\ >Xk\ f] AiXek* k_\ gifm`j`fej f]
n_`Z_ Xi\ `eZfigfiXk\[ _\i\`e Yp i\]\i\eZ\, <p j`^e`e^ k_\ AiXek Hfk`Z\* k_\ JXik`Z`gXek8 &X' XZbefnc\[^\j i\Z\`gk f] Xe[ i\gi\j\ekj
k_Xk k_\ JXik`Z`gXek _Xj i\X[ Xe[ `j ]Xd`c`Xi n`k_ k_\ AiXek Hfk`Z\* k_`j ;^i\\d\ek* k_\ JcXe Xe[ X gifjg\Zklj ]fi k_\ JcXe gi\gXi\[ `e
Zfee\Zk`fe n`k_ k_\ i\^`jkiXk`fe n`k_ k_\ M\Zli`k`\j Xe[ ?oZ_Xe^\ =fdd`jj`fe f] k_\ j_Xi\j `jjlXYc\ glijlXek kf k_\ ;nXi[ &k_\
“Plan Prospectus”'* &Y' XZZ\gkj k_\ ;nXi[ jlYa\Zk kf Xcc f] k_\ k\idj Xe[ Zfe[`k`fej f] k_\ AiXek Hfk`Z\* k_`j ;^i\\d\ek Xe[ k_\ JcXe
Xe[ &Z' X^i\\j kf XZZ\gk Xj Y`e[`e^* ZfeZclj`m\ Xe[ ]`eXc Xcc [\Z`j`fej fi `ek\igi\kXk`fej f] k_\ =fdd`kk\\ lgfe Xep hl\jk`fej Xi`j`e^
le[\i k_\ AiXek Hfk`Z\* k_`j ;^i\\d\ek fi k_\ JcXe,

/, D             C           .

/,/ Definitions. Oec\jj fk_\in`j\ [\]`e\[ _\i\`e* ZXg`kXc`q\[ k\idj j_Xcc _Xm\ k_\ d\Xe`e^j Xjj`^e\[ kf jlZ_
k\idj `e k_\ AiXek Hfk`Z\ fi k_\ JcXe,

/,0 Construction. =Xgk`fej Xe[ k`kc\j ZfekX`e\[ _\i\`e Xi\ ]fi Zfem\e`\eZ\ fecp Xe[ j_Xcc efk X]]\Zk k_\ d\Xe`e^
fi `ek\igi\kXk`fe f] Xep gifm`j`fe f] k_`j ;^i\\d\ek, ?oZ\gk n_\e fk_\in`j\ `e[`ZXk\[ Yp k_\ Zfek\ok* k_\ j`e^lcXi j_Xcc `eZcl[\ k_\
gcliXc Xe[ k_\ gcliXc j_Xcc `eZcl[\ k_\ j`e^lcXi, Oj\ f] k_\ k\id xfiy `j efk `ek\e[\[ kf Y\ \oZclj`m\* lec\jj k_\ Zfek\ok Zc\Xicp i\hl`i\j
fk_\in`j\,

0, C      C              A    .

0,/ Compliance with Local Law. N_\ JXik`Z`gXek X^i\\j k_Xk k_\ JXik`Z`gXek n`cc efk XZhl`i\ j_Xi\j glijlXek kf
k_\ ;nXi[ fi kiXej]\i* Xjj`^e* j\cc fi fk_\in`j\ [\Xc n`k_ jlZ_ j_Xi\j \oZ\gk `e Zfdgc`XeZ\ n`k_ FfZXc FXn,

0,0 Service and Employment Conditions. Ce XZZ\gk`e^ k_\ ;nXi[* k_\ JXik`Z`gXek XZbefnc\[^\j* le[\ijkXe[j
Xe[ X^i\\j k_Xk8

&X';ep efk`Z\ g\i`f[ dXe[Xk\[ le[\i FfZXc FXn j_Xcc efk Y\ ki\Xk\[ Xj M\im`Z\ ]fi k_\ gligfj\ f]
[\k\id`e`e^ k_\ m\jk`e^ f] k_\ ;nXi[9 Xe[ k_\ JXik`Z`gXek{j i`^_k kf i\Z\`m\ j_Xi\j `e j\kkc\d\ek f] k_\ ;nXi[ X]k\i k\id`eXk`fe f]
M\im`Z\* `] Xep* n`cc Y\ d\Xjli\[ Yp k_\ [Xk\ f] k\id`eXk`fe f] k_\ JXik`Z`gXek{j XZk`m\ M\im`Z\ Xe[ n`cc efk Y\ \ok\e[\[ Yp Xep
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efk`Z\ g\i`f[ dXe[Xk\[ le[\i FfZXc FXn, MlYa\Zk kf k_\ ]fi\^f`e^ Xe[ k_\ gifm`j`fej f] k_\ JcXe* k_\ =fdgXep* `e `kj jfc\
[`jZi\k`fe* j_Xcc [\k\id`e\ n_\k_\i k_\ JXik`Z`gXek{j M\im`Z\ _Xj k\id`eXk\[ Xe[ k_\ \]]\Zk`m\ [Xk\ f] jlZ_ k\id`eXk`fe,

&Y'N_\ m\jk`e^ f] k_\ ;nXi[ j_Xcc Z\Xj\ lgfe* Xe[ ef Oe`kj j_Xcc Y\Zfd\ P\jk\[ Oe`kj ]fccfn`e^* k_\
JXik`Z`gXek{j k\id`eXk`fe f] M\im`Z\ ]fi Xep i\Xjfe \oZ\gk Xj dXp Y\ \ogc`Z`kcp gifm`[\[ Yp k_\ JcXe fi k_`j ;^i\\d\ek,

&Z'N_\ JcXe `j \jkXYc`j_\[ mfclekXi`cp Yp k_\ =fdgXep, Ck `j [`jZi\k`feXip `e eXkli\ Xe[ `k dXp Y\
df[`]`\[* Xd\e[\[* jljg\e[\[ fi k\id`eXk\[ Yp k_\ =fdgXep Xk Xep k`d\* lec\jj fk_\in`j\ gifm`[\[ `e k_\ JcXe Xe[ k_`j
;^i\\d\ek,

&['N_\ ^iXek f] k_\ ;nXi[ `j mfclekXip Xe[ fZZXj`feXc Xe[ [f\j efk Zi\Xk\ Xep ZfekiXZklXc fi fk_\i i`^_k
kf i\Z\`m\ ]lkli\ ^iXekj f] ;nXi[j* fi Y\e\]`kj `e c`\l f] ;nXi[j* \m\e `] ;nXi[j _Xm\ Y\\e ^iXek\[ i\g\Xk\[cp `e k_\ gXjk,

&\';cc [\Z`j`fej n`k_ i\jg\Zk kf ]lkli\ ;nXi[ ^iXekj* `] Xep* n`cc Y\ Xk k_\ jfc\ [`jZi\k`fe f] k_\
=fdgXep,

&]'N_\ JXik`Z`gXek{j gXik`Z`gXk`fe `e k_\ JcXe j_Xcc efk Zi\Xk\ X i`^_k kf ]lik_\i M\im`Z\ n`k_ Xep
JXik`Z`gXk`e^ =fdgXep Xe[ j_Xcc efk `ek\i]\i\ n`k_ k_\ XY`c`kp f] n`k_ Xep JXik`Z`gXk`e^ =fdgXep kf k\id`eXk\ k_\ JXik`Z`gXek{j
M\im`Z\ Xk Xep k`d\* n`k_ fi n`k_flk ZXlj\,

&^' N_\ JXik`Z`gXek `j mfclekXi`cp gXik`Z`gXk`e^ `e k_\ JcXe,

&_'N_\ ;nXi[ `j Xe \okiXfi[`eXip `k\d k_Xk [f\j efk Zfejk`klk\ Zfdg\ejXk`fe f] Xep b`e[ ]fi M\im`Z\ f]
Xep b`e[ i\e[\i\[ kf Xep JXik`Z`gXk`e^ =fdgXep* Xe[ n_`Z_ `j flkj`[\ k_\ jZfg\ f] k_\ JXik`Z`gXek{j \dgcfpd\ek ZfekiXZk* `] Xep,

&`'N_\ ;nXi[ `j efk gXik f] efidXc fi \og\Zk\[ Zfdg\ejXk`fe fi jXcXip ]fi Xep gligfj\* `eZcl[`e^* Ylk
efk c`d`k\[ kf* ZXcZlcXk`e^ Xep j\m\iXeZ\* i\j`^eXk`fe* k\id`eXk`fe* i\[le[XeZp* \e[+f]+j\im`Z\ gXpd\ekj* Yfelj\j* cfe^+j\im`Z\
XnXi[j* g\ej`fe fi i\k`i\d\ek Y\e\]`kj fi j`d`cXi gXpd\ekj,

&a'Ce k_\ \m\ek k_Xk k_\ JXik`Z`gXek `j efk Xe \dgcfp\\ f] k_\ =fdgXep* k_\ ;nXi[ ^iXek n`cc efk Y\
`ek\igi\k\[ kf ]fid Xe \dgcfpd\ek ZfekiXZk fi i\cXk`fej_`g n`k_ k_\ =fdgXep9 Xe[ ]lik_\idfi\ k_\ ;nXi[ ^iXek n`cc efk Y\
`ek\igi\k\[ kf ]fid Xe \dgcfpd\ek ZfekiXZk n`k_ Xep fk_\i JXik`Z`gXk`e^ =fdgXep,

&b'N_\ ]lkli\ mXcl\ f] k_\ le[\icp`e^ j_Xi\j `j lebefne Xe[ ZXeefk Y\ gi\[`Zk\[ n`k_ Z\ikX`ekp, C] k_\
JXik`Z`gXek fYkX`ej j_Xi\j lgfe j\kkc\d\ek f] k_\ ;nXi[* k_\ mXcl\ f] k_fj\ j_Xi\j dXp `eZi\Xj\ fi [\Zi\Xj\,

&c'Hf ZcX`d fi \ek`kc\d\ek kf Zfdg\ejXk`fe fi [XdX^\j Xi`j\j ]ifd k\id`eXk`fe f] k_\ ;nXi[ fi
[`d`elk`fe `e mXcl\ f] k_\ ;nXi[ fi j_Xi\j XZhl`i\[ lgfe j\kkc\d\ek f] k_\ ;nXi[ i\jlck`e^ ]ifd k\id`eXk`fe f] k_\ JXik`Z`gXek{j
M\im`Z\ &]fi Xep i\Xjfe n_\k_\i fi efk `e Yi\XZ_ f] FfZXc FXn' Xe[ k_\ JXik`Z`gXek `ii\mfZXYcp i\c\Xj\j k_\ =fdgXep Xe[ \XZ_
fk_\i JXik`Z`gXk`e^ =fdgXep ]ifd Xep jlZ_ ZcX`d k_Xk dXp Xi`j\, C]* efkn`k_jkXe[`e^ k_\ ]fi\^f`e^* Xep jlZ_ ZcX`d `j ]fle[ Yp X
Zflik f] Zfdg\k\ek ali`j[`Zk`fe kf _Xm\ Xi`j\e k_\e* Yp j`^e`e^ k_`j ;^i\\d\ek* k_\ JXik`Z`gXek j_Xcc Y\ [\\d\[ `ii\mfZXYcp kf _Xm\
nX`m\[ k_\ JXik`Z`gXek{j \ek`kc\d\ek kf glijl\ jlZ_ X ZcX`d,
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0,1 Data Privacy Consent. Participant understands  that the Company and  the employer may collect, where 
permissible under applicable  law, certain personal  information about Participant,  including, but not  limited  to, Participant’s 

name,  home  address  and  telephone  number,  date  of  birth,  social  insurance  number  or  other  identification  number,  salary, 

nationality, job title, any shares of stock or directorships held in the Company, details of all Awards or any other entitlement to 
stock  awarded,  canceled,  vested,  unvested  or  outstanding  in  Participant’s  favor  (“Data”),  for  the  exclusive  purpose  of 

implementing, administering and managing the Plan. Participant understands that Company may transfer Participant’s Data to 

the United States, which is not considered by the European Commission to have data protection laws equivalent to the laws in 
Participant’s  country.  Participant  understands  that  the  Company  will  transfer  Participant’s  Data  to  a  stock  plan  service 

provider  as  may  be  selected  by  the  Company  in  the  future,  which  is  assisting  the  Company  with  the  implementation, 

administration  and management  of  the  Plan.  Participant  understands  that  the  recipients  of  the  Data  may  be  located  in  the 
United States or elsewhere, and that the recipient’s country (e.g., the United States) may have different data privacy laws that 

the European Commission or Participant’s  jurisdiction does not  consider  to be equivalent  to  the protections  in Participant’s 

country. Participant understands that if he or she resides outside the United States, he or she may request a list with the names 
and addresses of any potential recipients of the Data by contacting his or her local human resources representative. Participant 

authorizes the Company and any other possible recipients which may assist the Company with implementing, administering and 

managing the Plan to receive, possess, use, retain and transfer the Data,  in electronic or other form, for the sole purposes of 
implementing, administering and managing Participant’s participation in the Plan. Participant understands that Data will be 

held  only  as  long  as  is  necessary  to  implement,  administer  and  manage  Participant’s  participation  in  the  Plan.  Participant 

understands  that  if  he  or  she  resides  outside  the  United  States,  he  or  she  may,  at  any  time,  view  Data,  request  additional 
information about the storage and processing of Data, require any necessary amendments  to Data or refuse or withdraw the 

consents herein,  in any case without cost, by contacting  in writing his or her  local human resources representative. Further, 

Participant understands  that  he or  she  is  providing  the  consents herein  on  a purely  voluntary basis.  If Participant  does not 
consent, or if Participant later seeks to revoke his or her consent, his or her engagement as a service provider and career with 

the employer will not be adversely affected; the only adverse consequence of refusing or withdrawing Participant’s consent is 

that the Company would not be able to grant Participant Awards or other equity awards or administer or maintain such awards. 
Therefore,  Participant  understands  that  refusing  or  withdrawing  his  or  her  consent  may  affect  Participant’s  ability  to 

participate in the Plan. For more information on the consequences of Participant’s refusal to consent or withdrawal of consent, 

Participant understands that he or she may contact his or her local human resources representative. Participant understands 
that Participant has the right to access, and to request a copy of, the Data held about Participant. Participant also understands 

that Participant has the right to discontinue the collection, processing, or use of Participant’s Data, or supplement, correct, or 

request  deletion  of  any  of  Participant’s  Data.  To  exercise  Participant’s  rights,  Participant  may  contact  Participant’s  local 
human resources representative.  Participant hereby explicitly and unambiguously consents to the collection, use and transfer, 

in electronic or other form, of Participant’s personal data as described in this Agreement and any other Award grant materials 

by and among, as applicable, the employer, the Company and any 
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Parent or Affiliate  for  the exclusive purpose of  implementing, administering and managing Participant’s participation in  the 

Plan.  Participant  understands  that  Participant’s  consent  will  be  sought  and  obtained  for  any  processing  or  transfer  of 

Participant’s Data for any purpose other than as described in the Agreement and any other Plan materials.

0, A             .

;cc hl\jk`fej f] `ek\igi\kXk`fe ZfeZ\ie`e^ k_\ AiXek Hfk`Z\* k_`j ;^i\\d\ek* k_\ JcXe fi Xep fk_\i ]fid f]
X^i\\d\ek fi fk_\i [fZld\ek \dgcfp\[ Yp k_\ =fdgXep `e k_\ X[d`e`jkiXk`fe f] k_\ JcXe fi k_\ ;nXi[ j_Xcc Y\ [\k\id`e\[ Yp k_\
=fdd`kk\\, ;cc jlZ_ [\k\id`eXk`fej Yp k_\ =fdd`kk\\ j_Xcc Y\ ]`eXc* Y`e[`e^ Xe[ ZfeZclj`m\ lgfe Xcc g\ijfej _Xm`e^ Xe `ek\i\jk `e
k_\ ;nXi[* lec\jj ]iXl[lc\ek fi dX[\ `e YX[ ]X`k_, ;ep Xe[ Xcc XZk`fej* [\Z`j`fej Xe[ [\k\id`eXk`fej kXb\e fi dX[\ Yp k_\ =fdd`kk\\
`e k_\ \o\iZ`j\ f] `kj [`jZi\k`fe glijlXek kf k_\ JcXe fi k_\ ;nXi[ fi fk_\i X^i\\d\ek k_\i\le[\i &fk_\i k_Xe [\k\id`e`e^ hl\jk`fej f]
`ek\igi\kXk`fe glijlXek kf k_\ gi\Z\[`e^ j\ek\eZ\' j_Xcc Y\ ]`eXc* Y`e[`e^ Xe[ ZfeZclj`m\ lgfe Xcc g\ijfej _Xm`e^ Xe `ek\i\jk `e k_\
;nXi[, ;ep I]]`Z\i j_Xcc _Xm\ k_\ Xlk_fi`kp kf XZk fe Y\_Xc] f] k_\ =fdgXep n`k_ i\jg\Zk kf Xep dXkk\i* i`^_k* fYc`^Xk`fe* fi \c\Zk`fe
n_`Z_ `j k_\ i\jgfej`Y`c`kp f] fi n_`Z_ `j XccfZXk\[ kf k_\ =fdgXep _\i\`e* gifm`[\[ k_\ I]]`Z\i _Xj XggXi\ek Xlk_fi`kp n`k_ i\jg\Zk kf
jlZ_ dXkk\i* i`^_k* fYc`^Xk`fe* fi \c\Zk`fe,

1, T  A    .

1,/ Grant of Units. N_\ =fdgXep _\i\Yp ^iXekj kf k_\ JXik`Z`gXek k_\ ;nXi[ j\k ]fik_ `e k_\ AiXek Hfk`Z\*
n_`Z_* YXj\[ fe XkkX`ed\ek f] Xggc`ZXYc\ L\cXk`m\ NML ^fXcj j\k ]fik_ fe ;gg\e[`o ;* dXp i\jlck `e k_\ JXik`Z`gXek \Xie`e^ lg kf
/3.# f] k_\ NXi^\k HldY\i f] Oe`kj j\k ]fik_ `e k_\ AiXek Hfk`Z\, MlYa\Zk kf k_\ k\idj f] k_`j ;^i\\d\ek Xe[ k_\ JcXe* \XZ_ P\jk\[
Oe`k i\gi\j\ekj X i`^_k kf i\Z\`m\ fe k_\ Xggc`ZXYc\ M\kkc\d\ek >Xk\ fe\ &/' j_Xi\ f] MkfZb, Oec\jj Xe[ lek`c X Oe`k _Xj Y\Zfd\ fe\ fi
dfi\ P\jk\[ Oe`kj Xj j\k ]fik_ `e k_\ AiXek Hfk`Z\ Xe[ k_`j ;^i\\d\ek* k_\ JXik`Z`gXek n`cc _Xm\ ef i`^_k kf j\kkc\d\ek f] jlZ_ Oe`k,
Ji`fi kf j\kkc\d\ek f] Xep P\jk\[ Oe`kj* jlZ_ Oe`kj n`cc i\gi\j\ek Xe le]le[\[ Xe[ lej\Zli\[ fYc`^Xk`fe f] k_\ =fdgXep,

1,0 No Monetary Payment Required. N_\ JXik`Z`gXek `j efk i\hl`i\[ kf dXb\ Xep dfe\kXip gXpd\ek &fk_\i
k_Xe Xggc`ZXYc\ kXo n`k__fc[`e^* `] Xep' Xj X Zfe[`k`fe kf i\Z\`m`e^ k_\ Oe`kj fi j_Xi\j f] MkfZb `jjl\[ lgfe j\kkc\d\ek f] k_\ Oe`kj*
k_\ Zfej`[\iXk`fe ]fi n_`Z_ j_Xcc Y\ gXjk j\im`Z\j XZklXccp i\e[\i\[ fi ]lkli\ j\im`Z\j kf Y\ i\e[\i\[ kf X JXik`Z`gXk`e^ =fdgXep fi ]fi
`kj Y\e\]`k, Hfkn`k_jkXe[`e^ k_\ ]fi\^f`e^* `] i\hl`i\[ Yp Xggc`ZXYc\ cXn* k_\ JXik`Z`gXek j_Xcc ]lie`j_ Zfej`[\iXk`fe `e k_\ ]fid f]
ZXj_ fi gXjk j\im`Z\j i\e[\i\[ kf X JXik`Z`gXk`e^ =fdgXep fi ]fi `kj Y\e\]`k _Xm`e^ X mXcl\ efk c\jj k_Xe k_\ gXi mXcl\ f] k_\ j_Xi\j f]
MkfZb `jjl\[ lgfe j\kkc\d\ek f] k_\ Oe`kj,

2, V        U    ,

2,/ Normal Vesting, ?oZ\gk Xj fk_\in`j\ gifm`[\[ Yp k_`j ;^i\\d\ek* Oe`kj j_Xcc Y\Zfd\ P\jk\[ Oe`kj Xj
gifm`[\[ `e k_\ AiXek Hfk`Z\,

2,0 Effect of Termination of Service upon Vesting. ?oZ\gk Xj gifm`[\[ Yp M\Zk`fe 2,2 fi X Mlg\ij\[`e^
;^i\\d\ek* `] Xep* `] k_\ JXik`Z`gXek{j M\im`Z\ k\id`eXk\j ]fi Xep
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i\Xjfe* Xcc Oe`kj jlYa\Zk kf k_\ ;nXi[ n_`Z_ _Xm\ efk Y\Zfd\ P\jk\[ Oe`kj Xj f] k_\ k`d\ f] jlZ_ k\id`eXk`fe f] M\im`Z\ j_Xcc
XlkfdXk`ZXccp Y\ ]fi]\`k\[,

2,1 Effect of a Change in Control. Ce k_\ \m\ek f] X =_Xe^\ `e =fekifc* k_\ eldY\i f] Oe`kj j_Xcc Y\ ki\Xk\[ Xj
j\k ]fik_ `e M\Zk`fe 6,0,

2,2 Vesting Upon Termination Upon a Change in Control. Ce k_\ \m\ek f] k_\ JXik`Z`gXek{j xN\id`eXk`fe
Ogfe X =_Xe^\ `e =fekifcy &Xj [\]`e\[ Yp k_\ ?oki\d\ H\knfibj* CeZ, ?o\Zlk`m\ =_Xe^\ `e =fekifc M\m\iXeZ\ JcXe* Xj Xd\e[\[ fi
`kj jlZZ\jjfi &k_\ xChange in Control Plany''* k_\ m\jk`e^ f] Oe`kj j_Xcc Y\ [\k\id`e\[ `e XZZfi[XeZ\ n`k_ M\Zk`fe 6,1,

3, F         .

3,/ Termination of Service. ?oZ\gk kf k_\ \ok\ek fk_\in`j\ gifm`[\[ Yp M\Zk`fe 2,2 fi X Mlg\ij\[`e^
;^i\\d\ek* `] Xep* `e k_\ \m\ek k_Xk k_\ JXik`Z`gXek{j M\im`Z\ k\id`eXk\j ]fi Xep i\Xjfe fi ef i\Xjfe* n`k_ fi n`k_flk ZXlj\* k_\
JXik`Z`gXek j_Xcc ]fi]\`k Xcc Oe`kj n_`Z_ Xi\ efk* Xj f] k_\ k`d\ f] jlZ_ k\id`eXk`fe* P\jk\[ Oe`kj &“Unvested  Units”)* Xe[ k_\
JXik`Z`gXek j_Xcc efk Y\ \ek`kc\[ kf Xep gXpd\ek k_\i\]fi,

3,0 End of Third Performance Period, ;ep Oe`kj k_Xk [f efk Y\Zfd\ P\jk\[ Oe`kj lgfe k_\ >\k\id`eXk`fe
>Xk\ ]fi k_\ N_`i[ J\i]fidXeZ\ J\i`f[ j_Xcc XlkfdXk`ZXccp Y\ ZXeZ\cc\[ Xe[ ]fi]\`k\[ ]fi ef Zfej`[\iXk`fe Xj f] jlZ_ >\k\id`eXk`fe
>Xk\,

3,1 Ownership Change Event, Non-Cash Dividends, Distributions and Adjustments. Ogfe k_\ fZZlii\eZ\
f] Xe Ine\ij_`g =_Xe^\ ?m\ek* X [`m`[\e[ fi [`jki`Ylk`fe kf k_\ jkfZb_fc[\ij f] k_\ =fdgXep gX`[ `e j_Xi\j f] MkfZb fi fk_\i
gifg\ikp* fi Xep fk_\i X[aljkd\ek lgfe X Z_Xe^\ `e k_\ ZXg`kXc jkilZkli\ f] k_\ =fdgXep Xj [\jZi`Y\[ `e M\Zk`fe 7* Xep Xe[ Xcc e\n*
jlYjk`klk\[ fi X[[`k`feXc j\Zli`k`\j fi fk_\i gifg\ikp &fk_\i k_Xe i\^lcXi* g\i`f[`Z ZXj_ [`m`[\e[j gX`[ fe MkfZb glijlXek kf k_\
=fdgXep{j [`m`[\e[ gfc`Zp' kf n_`Z_ k_\ JXik`Z`gXek `j \ek`kc\[ Yp i\Xjfe f] k_\ JXik`Z`gXek{j fne\ij_`g f] Oem\jk\[ Oe`kj j_Xcc Y\
jlYa\Zk kf ]fi]\`kli\ glijlXek kf M\Zk`fe 3,/ XYfm\ Xe[ `eZcl[\[ `e k_\ k\idj xOe`kjy Xe[ xOem\jk\[ Oe`kjy ]fi Xcc gligfj\j f] jlZ_
]fi]\`kli\ Zfe[`k`fe n`k_ k_\ jXd\ ]fiZ\ Xe[ \]]\Zk Xj k_\ Oem\jk\[ Oe`kj `dd\[`Xk\cp gi`fi kf k_\ Ine\ij_`g =_Xe^\ ?m\ek*
[`m`[\e[* [`jki`Ylk`fe fi X[aljkd\ek* Xj k_\ ZXj\ dXp Y\, @fi gligfj\j f] [\k\id`e`e^ k_\ eldY\i f] P\jk\[ Oe`kj ]fccfn`e^ Xe
Ine\ij_`g =_Xe^\ ?m\ek* [`m`[\e[* [`jki`Ylk`fe fi X[aljkd\ek* Zi\[`k\[ M\im`Z\ j_Xcc `eZcl[\ Xcc M\im`Z\ n`k_ Xep ZfigfiXk`fe n_`Z_
`j X JXik`Z`gXk`e^ =fdgXep Xk k_\ k`d\ k_\ M\im`Z\ `j i\e[\i\[* n_\k_\i fi efk jlZ_ ZfigfiXk`fe `j X JXik`Z`gXk`e^ =fdgXep Yfk_
Y\]fi\ Xe[ X]k\i Xep jlZ_ \m\ek,

4, S              A    .

4,/ Issuance of Shares of Stock. MlYa\Zk kf k_\ gifm`j`fej f] M\Zk`fe 4,1* k_\ =fdgXep j_Xcc `jjl\ kf k_\
JXik`Z`gXek fe k_\ M\kkc\d\ek >Xk\ n`k_ i\jg\Zk kf \XZ_ P\jk\[ Oe`k kf Y\ j\kkc\[ fe jlZ_ [Xk\ fe\ &/' j_Xi\ f] MkfZb, N_\ M\kkc\d\ek
>Xk\ n`k_ i\jg\Zk kf X Oe`k j_Xcc Y\ k_\ [Xk\ fe n_`Z_ jlZ_ Oe`k Y\Zfd\j fe\ fi dfi\ P\jk\[ Oe`kj Xj gifm`[\[ Yp k_\ AiXek Hfk`Z\
&Xe “Original Settlement Date”'9 gifm`[\[* _fn\m\i* k_Xk `] k_\ Ii`^`eXc M\kkc\d\ek >Xk\ nflc[ fZZli fe X [Xk\ fe n_`Z_ X jXc\ Yp
k_\ JXik`Z`gXek f] k_\ j_Xi\j kf Y\ `jjl\[ `e j\kkc\d\ek f] k_\ P\jk\[ Oe`kj nflc[ m`fcXk\ k_\ NiX[`e^ =fdgc`XeZ\ Jfc`Zp f] k_\
=fdgXep* k_\ M\kkc\d\ek >Xk\ ]fi jlZ_ P\jk\[ Oe`kj j_Xcc Y\ [\]\ii\[ lek`c k_\ e\ok [Xp fe n_`Z_ k_\ jXc\ f] jlZ_ j_Xi\j nflc[
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efk m`fcXk\ k_\ NiX[`e^ =fdgc`XeZ\ Jfc`Zp* Ylk `e Xep \m\ek fe fi Y\]fi\ k_\ /3k_ [Xp f] k_\ k_`i[ ZXc\e[Xi dfek_ ]fccfn`e^ ZXc\e[Xi
p\Xi f] k_\ Ii`^`eXc M\kkc\d\ek >Xk\, M_Xi\j f] MkfZb `jjl\[ `e j\kkc\d\ek f] Oe`kj j_Xcc efk Y\ jlYa\Zk kf Xep i\jki`Zk`fe fe kiXej]\i
fk_\i k_Xe Xep jlZ_ i\jki`Zk`fe Xj dXp Y\ i\hl`i\[ glijlXek kf M\Zk`fe 4,1* M\Zk`fe 5 fi k_\ =fdgXep{j NiX[`e^ =fdgc`XeZ\ Jfc`Zp,

4,0 Beneficial Ownership of Shares; Certificate Registration. N_\ JXik`Z`gXek _\i\Yp Xlk_fi`q\j k_\
=fdgXep* `e `kj jfc\ [`jZi\k`fe* kf [\gfj`k Xep fi Xcc j_Xi\j XZhl`i\[ Yp k_\ JXik`Z`gXek glijlXek kf k_\ j\kkc\d\ek f] k_\ ;nXi[ n`k_
k_\ =fdgXep{j kiXej]\i X^\ek* `eZcl[`e^ Xep jlZZ\jjfi kiXej]\i X^\ek* kf Y\ _\c[ `e Yffb \ekip ]fid* fi kf [\gfj`k jlZ_ j_Xi\j ]fi k_\
Y\e\]`k f] k_\ JXik`Z`gXek n`k_ Xep Yifb\i n`k_ n_`Z_ k_\ JXik`Z`gXek _Xj Xe XZZflek i\cXk`fej_`g f] n_`Z_ k_\ =fdgXep _Xj efk`Z\,
?oZ\gk Xj gifm`[\[ Yp k_\ ]fi\^f`e^* X Z\ik`]`ZXk\ ]fi k_\ j_Xi\j XZhl`i\[ Yp k_\ JXik`Z`gXek j_Xcc Y\ i\^`jk\i\[ `e k_\ eXd\ f] k_\
JXik`Z`gXek* fi* `] Xggc`ZXYc\* `e k_\ eXd\j f] k_\ _\`ij f] k_\ JXik`Z`gXek,

4,1 Restrictions on Grant of the Award and Issuance of Shares. N_\ ^iXek f] k_\ ;nXi[ Xe[ `jjlXeZ\ f]
j_Xi\j f] MkfZb lgfe j\kkc\d\ek f] k_\ ;nXi[ j_Xcc Y\ jlYa\Zk kf Zfdgc`XeZ\ n`k_ Xcc Xggc`ZXYc\ i\hl`i\d\ekj f] Oe`k\[ MkXk\j ]\[\iXc*
jkXk\ fi FfZXc FXn n`k_ i\jg\Zk kf jlZ_ j\Zli`k`\j, Hf j_Xi\j f] MkfZb dXp Y\ `jjl\[ _\i\le[\i `] k_\ `jjlXeZ\ f] jlZ_ j_Xi\j nflc[
Zfejk`klk\ X m`fcXk`fe f] Xep Xggc`ZXYc\ Oe`k\[ MkXk\j ]\[\iXc* jkXk\ fi ]fi\`^e j\Zli`k`\j cXnj* `eZcl[`e^ FfZXc FXn* fi fk_\i cXn fi
i\^lcXk`fej fi k_\ i\hl`i\d\ekj f] Xep jkfZb \oZ_Xe^\ fi dXib\k jpjk\d lgfe n_`Z_ k_\ MkfZb dXp k_\e Y\ c`jk\[, N_\ `eXY`c`kp f] k_\
=fdgXep kf fYkX`e ]ifd Xep i\^lcXkfip Yf[p _Xm`e^ ali`j[`Zk`fe k_\ Xlk_fi`kp* `] Xep* [\\d\[ Yp k_\ =fdgXep{j c\^Xc Zflej\c kf Y\
e\Z\jjXip kf k_\ cXn]lc `jjlXeZ\ f] Xep j_Xi\j jlYa\Zk kf k_\ ;nXi[ j_Xcc i\c`\m\ k_\ =fdgXep f] Xep c`XY`c`kp `e i\jg\Zk f] k_\ ]X`cli\
kf `jjl\ jlZ_ j_Xi\j Xj kf n_`Z_ jlZ_ i\hl`j`k\ Xlk_fi`kp j_Xcc efk _Xm\ Y\\e fYkX`e\[, ;j X Zfe[`k`fe kf k_\ j\kkc\d\ek f] k_\ ;nXi[*
k_\ =fdgXep dXp i\hl`i\ k_\ JXik`Z`gXek kf jXk`j]p Xep hlXc`]`ZXk`fej k_Xk dXp Y\ e\Z\jjXip fi Xggifgi`Xk\* kf \m`[\eZ\ Zfdgc`XeZ\
n`k_ Xep Xggc`ZXYc\ cXn fi i\^lcXk`fe Xe[ kf dXb\ Xep i\gi\j\ekXk`fe fi nXiiXekp n`k_ i\jg\Zk k_\i\kf Xj dXp Y\ i\hl\jk\[ Yp k_\
=fdgXep,

4,2 Fractional Shares. N_\ =fdgXep j_Xcc efk Y\ i\hl`i\[ kf `jjl\ ]iXZk`feXc j_Xi\j lgfe k_\ j\kkc\d\ek f] k_\
;nXi[,

5, T  W          .

5,/ In General. L\^Xi[c\jj f] Xep XZk`fe kXb\e Yp k_\ =fdgXep fi Xep fk_\i JXik`Z`gXk`e^ =fdgXep n`k_ i\jg\Zk
kf Xep fi Xcc `eZfd\ kXo* jfZ`Xc `ejliXeZ\* gXpifcc kXo* gXpd\ek fe XZZflek fi fk_\i kXo+i\cXk\[ n`k__fc[`e^ fYc`^Xk`fej `e Zfee\Zk`fe
n`k_ Xep Xjg\Zk f] k_\ ;nXi[* `eZcl[`e^ k_\ ^iXek* m\jk`e^ fi j\kkc\d\ek f] k_\ ;nXi[* k_\ jlYj\hl\ek jXc\ f] j_Xi\j XZhl`i\[ glijlXek
kf jlZ_ j\kkc\d\ek* fi k_\ i\Z\`gk f] Xep [`m`[\e[j Xe[ &k_\ xNXo IYc`^Xk`fejy'* k_\ JXik`Z`gXek XZbefnc\[^\j k_Xk k_\ lck`dXk\ c`XY`c`kp
]fi Xcc NXo IYc`^Xk`fej c\^Xccp [l\ Yp k_\ JXik`Z`gXek `j Xe[ i\dX`ej k_\ JXik`Z`gXek{j i\jgfej`Y`c`kp Xe[ k_Xk k_\ =fdgXep &X' dXb\j
ef i\gi\j\ekXk`fej fi le[\ikXb`e^j i\^Xi[`e^ k_\ ki\Xkd\ek f] Xep NXo IYc`^Xk`fej &Y' [f\j efk Zfdd`k kf jkilZkli\ k_\ k\idj f] k_\
^iXek fi Xep fk_\i Xjg\Zk f] k_\ ;nXi[ kf i\[lZ\ fi \c`d`eXk\ k_\ JXik`Z`gXek{j c`XY`c`kp ]fi NXo IYc`^Xk`fej, N_\ JXik`Z`gXek j_Xcc gXp
fi dXb\ X[\hlXk\ XiiXe^\d\ekj jXk`j]XZkfip kf k_\ =fdgXep kf jXk`j]p Xcc NXo IYc`^Xk`fej f] k_\ =fdgXep Xe[ Xep fk_\i JXik`Z`gXk`e^
=fdgXep Xk k_\ k`d\ jlZ_ NXo IYc`^Xk`fej Xi`j\, Ce k_`j i\^Xi[* k_\ JXik`Z`gXek



7

_\i\Yp Xlk_fi`q\j n`k__fc[`e^ f] Xcc Xggc`ZXYc\ NXo IYc`^Xk`fej ]ifd gXpifcc Xe[ Xep fk_\i Xdflekj gXpXYc\ kf k_\ JXik`Z`gXek* Xe[
fk_\in`j\ X^i\\j kf dXb\ X[\hlXk\ gifm`j`fe ]fi n`k__fc[`e^ f] Xcc Xggc`ZXYc\ NXo IYc`^Xk`fej* `] Xep* Yp \XZ_ JXik`Z`gXk`e^ =fdgXep
n_`Z_ Xi`j\ `e Zfee\Zk`fe n`k_ k_\ ;nXi[, N_\ =fdgXep j_Xcc _Xm\ ef fYc`^Xk`fe kf gifZ\jj k_\ j\kkc\d\ek f] k_\ ;nXi[ fi kf [\c`m\i
j_Xi\j lek`c k_\ NXo IYc`^Xk`fej Xj [\jZi`Y\[ `e k_`j M\Zk`fe _Xm\ Y\\e jXk`j]`\[ Yp k_\ JXik`Z`gXek,

5,0 Assignment of Sale Proceeds. MlYa\Zk kf Zfdgc`XeZ\ n`k_ Xggc`ZXYc\ cXn* `eZcl[`e^ FfZXc FXn* Xe[ k_\
=fdgXep{j NiX[`e^ =fdgc`XeZ\ Jfc`Zp* `] g\id`kk\[ Yp k_\ =fdgXep* k_\ JXik`Z`gXek dXp jXk`j]p k_\ NXo IYc`^Xk`fej `e XZZfi[XeZ\
n`k_ gifZ\[li\j \jkXYc`j_\[ Yp k_\ =fdgXep gifm`[`e^ ]fi [\c`m\ip Yp k_\ JXik`Z`gXek kf k_\ =fdgXep fi X Yifb\i Xggifm\[ Yp k_\
=fdgXep f] gifg\icp \o\Zlk\[ `ejkilZk`fej* `e X ]fid Xggifm\[ Yp k_\ =fdgXep* gifm`[`e^ ]fi k_\ Xjj`^ed\ek kf X JXik`Z`gXk`e^
=fdgXep f] k_\ gifZ\\[j f] X jXc\ n`k_ i\jg\Zk kf jfd\ fi Xcc f] k_\ j_Xi\j Y\`e^ XZhl`i\[ lgfe j\kkc\d\ek f] Oe`kj,

0,2 Withholding in Shares. C] g\id`jj`Yc\ le[\i Xggc`ZXYc\ cXn* `eZcl[`e^ FfZXc FXn* k_\ =fdgXep j_Xcc _Xm\
k_\ i`^_k* Ylk efk k_\ fYc`^Xk`fe* kf i\hl`i\ k_\ JXik`Z`gXek kf jXk`j]p Xcc fi Xep gfik`fe f] k_\ NXo IYc`^Xk`fej Yp [\[lZk`e^ ]ifd k_\
j_Xi\j f] MkfZb fk_\in`j\ [\c`m\iXYc\ kf k_\ JXik`Z`gXek `e j\kkc\d\ek f] k_\ ;nXi[ X eldY\i f] n_fc\ j_Xi\j _Xm`e^ X ]X`i dXib\k
mXcl\* Xj [\k\id`e\[ Yp k_\ =fdgXep Xj f] k_\ [Xk\ fe n_`Z_ k_\ NXo IYc`^Xk`fej Xi`j\* efk `e \oZ\jj f] k_\ Xdflek f] jlZ_ NXo
IYc`^Xk`fej [\k\id`e\[ Yp k_\ Xggc`ZXYc\ d`e`dld jkXklkfip n`k__fc[`e^ iXk\j,

6, E       C       C      .

6,/ In General. Ce k_\ \m\ek f] X =_Xe^\ `e =fekifc* jlYa\Zk kf M\Zk`fe 6,0 Y\cfn* k_\ jlim`m`e^* Zfek`el`e^*
jlZZ\jjfi* fi gliZ_Xj`e^ \ek`kp fi gXi\ek k_\i\f]* Xj k_\ ZXj\ dXp Y\ &k_\ xAcquirory'* dXp* n`k_flk k_\ Zfej\ek f] k_\ JXik`Z`gXek*
Xjjld\ fi Zfek`el\ `e ]lcc ]fiZ\ Xe[ \]]\Zk k_\ =fdgXep{j i`^_kj Xe[ fYc`^Xk`fej le[\i Xcc fi Xep gfik`fe f] k_\ flkjkXe[`e^ Oe`kj fi
jlYjk`klk\ ]fi Xcc fi Xep gfik`fe f] k_\ flkjkXe[`e^ Oe`kj jlYjkXek`Xccp \hl`mXc\ek i`^_kj n`k_ i\jg\Zk kf k_\ ;Zhl`ifi{j jkfZb, @fi
gligfj\j f] k_`j M\Zk`fe* X Oe`k j_Xcc Y\ [\\d\[ Xjjld\[ `]* ]fccfn`e^ k_\ =_Xe^\ `e =fekifc* k_\ Oe`k Zfe]\ij k_\ i`^_k kf i\Z\`m\*
jlYa\Zk kf k_\ k\idj Xe[ Zfe[`k`fej f] k_\ JcXe Xe[ k_`j ;^i\\d\ek* k_\ Zfej`[\iXk`fe &n_\k_\i jkfZb* ZXj_* fk_\i j\Zli`k`\j fi gifg\ikp
fi X ZfdY`eXk`fe k_\i\f]' kf n_`Z_ X _fc[\i f] X j_Xi\ f] MkfZb fe k_\ \]]\Zk`m\ [Xk\ f] k_\ =_Xe^\ `e =fekifc nXj \ek`kc\[ &Xe[ `]
_fc[\ij n\i\ f]]\i\[ X Z_f`Z\ f] Zfej`[\iXk`fe* k_\ kpg\ f] Zfej`[\iXk`fe Z_fj\e Yp k_\ _fc[\ij f] X dXafi`kp f] k_\ flkjkXe[`e^ j_Xi\j
f] MkfZb'9 gifm`[\[* _fn\m\i* k_Xk `] jlZ_ Zfej`[\iXk`fe `j efk jfc\cp Zfddfe jkfZb f] k_\ ;Zhl`ifi* k_\ =fdd`kk\\ dXp* n`k_ k_\
Zfej\ek f] k_\ ;Zhl`ifi* gifm`[\ ]fi k_\ Zfej`[\iXk`fe kf Y\ i\Z\`m\[ lgfe j\kkc\d\ek f] k_\ Oe`k kf Zfej`jk jfc\cp f] Zfddfe jkfZb f]
k_\ ;Zhl`ifi \hlXc `e @X`i GXib\k PXcl\ kf k_\ g\i j_Xi\ Zfej`[\iXk`fe i\Z\`m\[ Yp _fc[\ij f] MkfZb glijlXek kf k_\ =_Xe^\ `e
=fekifc,

6,0 Earned Units. Ce k_\ \m\ek f] X =_Xe^\ `e =fekifc k_Xk fZZlij gi`fi kf k_\ k_`i[ Xee`m\ijXip f] k_\ AiXek
>Xk\* jlYa\Zk kf k_\ JXik`Z`gXek{j Zfek`el\[ M\im`Z\ Xj f] `dd\[`Xk\cp gi`fi kf k_\ =_Xe^\ `e =fekifc8

&X' ; eldY\i f] Oe`kj \hlXc kf &`' k_\ NXi^\k HldY\i f] Oe`kj j\k ]fik_ `e k_\ AiXek Hfk`Z\ dlck`gc`\[ Yp
&``' k_\ ^i\Xk\i f] &o' /..# fi &p' k_\ ;Z_`\m\d\ek J\iZ\ekX^\ [\k\id`e\[ `e XZZfi[XeZ\ n`k_ ;gg\e[`o ; Xj `] X J\i]fidXeZ\ J\i`f[
_X[ \e[\[ lgfe X [Xk\ n`k_`e k\e [Xpj gi`fi kf k_\ =_Xe^\ `e =fekifc* Xj [\k\id`e\[ Yp k_\ =fdd`kk\\* lj`e^* `e k_\ ZXj\
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f] k_\ =fdgXep NML ZXcZlcXk`fe* k_\ mXcl\ f] k_\ g\i j_Xi\ Zfej`[\iXk`fe kf Y\ i\Z\`m\[ Yp =fdgXep jkfZb_fc[\ij `e k_\ =_Xe^\ `e
=fekifc &Xj [\k\id`e\[ Yp k_\ =fdd`kk\\' Xj k_\ \e[`e^ j_Xi\ gi`Z\ &n_`Z_ ;Z_`\m\d\ek J\iZ\ekX^\* ]fi k_\ Xmf`[XeZ\ f] [flYk* j_Xcc
efk Y\ ZXgg\[ Xk /..#'* j_Xcc Y\ [\\d\[ \Xie\[ le`kj &xEarned Unitsy'9

&Y' ; eldY\i f] Oe`kj \hlXc kf &`' k_\ ?Xie\[ Oe`kj* dlck`gc`\[ Yp X ]iXZk`fe* k_\ eld\iXkfi f] n_`Z_ `j k_\
eldY\i f] [Xpj Y\kn\\e k_\ AiXek >Xk\ Xe[ k_\ [Xk\ f] k_\ =_Xe^\ `e =fekifc Xe[ k_\ [\efd`eXkfi f] n_`Z_ `j k_\ kfkXc eldY\i f]
[Xpj `e k_\ N_`i[ J\i]fidXeZ\ J\i`f[* c\jj &``' k_\ kfkXc eldY\i f] P\jk\[ Oe`kj gi\m`fljcp \Xie\[ j_Xcc Y\Zfd\ P\jk\[ Oe`kj Xj f]
`dd\[`Xk\cp gi`fi kf k_\ =_Xe^\ `e =fekifc &k_\ xAccelerated Unitsy'9 Xe[

&Z' ; eldY\i f] Oe`kj \hlXc kf k_\ ?Xie\[ Oe`kj c\jj k_\ kfkXc eldY\i f] P\jk\[ Oe`kj gi\m`fljcp \Xie\[
&`eZcl[`e^ k_\ ;ZZ\c\iXk\[ Oe`kj' j_Xcc Z\Xj\ kf m\jk `e XZZfi[XeZ\ n`k_ k_\ AiXek Hfk`Z\ Xe[ n`cc `ejk\X[ Y\Zfd\ \c`^`Yc\ kf m\jk
jfc\cp YXj\[ fe k_\ JXik`Z`gXek{j Zfek`el\[ M\im`Z\ &k_\ xTime-Vesting Unitsy', N_\ N`d\+P\jk`e^ Oe`kj n`cc Y\Zfd\ P\jk\[ Oe`kj
`e jlYjkXek`Xccp \hlXc hlXik\icp `ejkXccd\ekj k_ifl^_ k_\ k_`i[ Xee`m\ijXip f] k_\ AiXek >Xk\* jlYa\Zk kf k_\ JXik`Z`gXek{j Zfek`el\[
M\im`Z\ k_ifl^_ k_\ Xggc`ZXYc\ m\jk`e^ [Xk\* n`k_ k_\ ]`ijk m\jk`e^ [Xk\ Y\`e^ k_\ ]`ijk hlXik\icp [Xk\ k_Xk nflc[ i\jlck `e k_\ N`d\+
P\jk`e^ Oe`kj m\jk`e^ `e ]lcc fe k_\ k_`i[ Xee`m\ijXip f] k_\ AiXek >Xk\* jlYa\Zk kf Zfek`el\[ M\im`Z\,

&[' ;ep Oe`kj k_Xk _Xm\ efk Y\Zfd\ ;ZZ\c\iXk\[ Oe`kj fi N`d\+P\jk`e^ Oe`kj n`cc XlkfdXk`ZXccp Y\
ZXeZ\cc\[ Xe[ ]fi]\`k\[ ]fi ef Zfej`[\iXk`fe Xj f] `dd\[`Xk\cp gi`fi kf k_\ =_Xe^\ `e =fekifc,

6,1 Change in Control Plan. N_`j M\Zk`fe 6,1 j_Xcc Xggcp fecp `] k_\ JXik`Z`gXek `j X gXik`Z`gXek `e X =_Xe^\ `e
=fekifc JcXe, Ce k_\ \m\ek k_Xk k_\ JXik`Z`gXek{j M\im`Z\ k\id`eXk\j [l\ kf xN\id`eXk`fe Ogfe X =_Xe^\ `e =fekifcy &Xj jlZ_ k\id fi
j`d`cXi k\id `j [\]`e\[ Yp k_\ =_Xe^\ `e =fekifc JcXe'* k_\e k_\ m\jk`e^ f] \XZ_ N`d\+P\jk`e^ Oe`k [\k\id`e\[ `e XZZfi[XeZ\ n`k_
M\Zk`fe 6,0 j_Xcc Y\ XZZ\c\iXk\[* Xe[ jlZ_ N`d\+P\jk`e^ Oe`kj j_Xcc Y\Zfd\ P\jk\[ Oe`kj kf k_\ \ok\ek gifm`[\[ Yp k_\ =_Xe^\ `e
=fekifc JcXe Xe[ k_\ JXik`Z`gXek{j gXik`Z`gXk`fe X^i\\d\ek `e jlZ_ gcXe \]]\Zk`m\ Xj f] k_\ [Xk\ f] k_\ JXik`Z`gXek{j k\id`eXk`fe f]
M\im`Z\, Ce X[[`k`fe* `e k_\ \m\ek k_Xk ;nXi[ `j efk Xjjld\[ fi jlYjk`klk\[ Yp k_\ ;Zhl`ifi* \XZ_ N`d\+P\jk`e^ Oe`k n`cc m\jk `e ]lcc
`dd\[`Xk\cp gi`fi kf k_\ =_Xe^\ `e =fekifc, @fi k_\ gligfj\j f] k_`j M\Zk`fe 6,1* k_\ j\kkc\d\ek [Xk\ j_Xcc fZZli lgfe fi Xj jffe Xj
giXZk`ZXYc\ ]fccfn`e^ k_\ m\jk`e^ [Xk\* Ylk `e Xep \m\ek ef cXk\i k_Xe k_\ /3k_ [Xp f] k_\ k_`i[ ZXc\e[Xi dfek_ ]fccfn`e^ k_\ \e[ f] k_\
ZXc\e[Xi p\Xi `e n_`Z_ k_\ m\jk`e^ [Xk\ fZZlij,

7, A             C        C      S        .

MlYa\Zk kf Xep i\hl`i\[ XZk`fe Yp k_\ jkfZb_fc[\ij f] k_\ =fdgXep* `e k_\ \m\ek f] Xep Z_Xe^\ `e k_\ MkfZb
\]]\Zk\[ n`k_flk i\Z\`gk f] Zfej`[\iXk`fe Yp k_\ =fdgXep* n_\k_\i k_ifl^_ d\i^\i* Zfejfc`[Xk`fe* i\fi^Xe`qXk`fe* i\`eZfigfiXk`fe*
i\ZXg`kXc`qXk`fe* i\ZcXjj`]`ZXk`fe* jkfZb [`m`[\e[* jkfZb jgc`k* i\m\ij\ jkfZb jgc`k* jgc`k+lg* jgc`k+f]]* jg`e+f]]* ZfdY`eXk`fe f] j_Xi\j*
\oZ_Xe^\ f] j_Xi\j* fi j`d`cXi Z_Xe^\ `e k_\ ZXg`kXc jkilZkli\ f] k_\ =fdgXep* fi `e k_\ \m\ek f] gXpd\ek f] X [`m`[\e[ fi [`jki`Ylk`fe
kf k_\ jkfZb_fc[\ij f] k_\ =fdgXep `e X ]fid fk_\i k_Xe MkfZb &fk_\i k_Xe i\^lcXi* g\i`f[`Z ZXj_ [`m`[\e[j gX`[ fe MkfZb glijlXek kf
k_\ =fdgXep{j [`m`[\e[ gfc`Zp' k_Xk _Xj X dXk\i`Xc \]]\Zk fe k_\ @X`i GXib\k PXcl\ f] j_Xi\j f] MkfZb* Xggifgi`Xk\ Xe[ gifgfik`feXk\
X[aljkd\ekj j_Xcc Y\ dX[\ `e k_\ eldY\i f] Oe`kj jlYa\Zk kf k_\ ;nXi[ Xe[-fi k_\ eldY\i Xe[ b`e[ f] j_Xi\j fi fk_\i gifg\ikp kf Y\
`jjl\[ `e



//

j\kkc\d\ek f] k_\ ;nXi[* `e fi[\i kf gi\m\ek [`clk`fe fi \ecXi^\d\ek f] k_\ JXik`Z`gXek{j i`^_kj le[\i k_\ ;nXi[, @fi gligfj\j f] k_\
]fi\^f`e^* Zfem\ij`fe f] Xep Zfem\ik`Yc\ j\Zli`k`\j f] k_\ =fdgXep j_Xcc efk Y\ ki\Xk\[ Xj x\]]\Zk\[ n`k_flk i\Z\`gk f] Zfej`[\iXk`fe
Yp k_\ =fdgXep,y ;ep Xe[ Xcc e\n* jlYjk`klk\[ fi X[[`k`feXc j\Zli`k`\j fi fk_\i gifg\ikp &fk_\i k_Xe i\^lcXi* g\i`f[`Z ZXj_ [`m`[\e[j
gX`[ fe MkfZb glijlXek kf k_\ =fdgXep{j [`m`[\e[ gfc`Zp' kf n_`Z_ k_\ JXik`Z`gXek `j \ek`kc\[ Yp i\Xjfe f] fne\ij_`g f] Oe`kj
XZhl`i\[ glijlXek kf k_`j ;nXi[ n`cc Y\ `dd\[`Xk\cp jlYa\Zk kf k_\ gifm`j`fej f] k_`j ;nXi[ fe k_\ jXd\ YXj`j Xj Xcc Oe`kj fi`^`eXccp
XZhl`i\[ _\i\le[\i, ;ep ]iXZk`feXc Oe`k fi j_Xi\ i\jlck`e^ ]ifd Xe X[aljkd\ek glijlXek kf k_`j M\Zk`fe j_Xcc Y\ ifle[\[ [fne kf k_\
e\Xi\jk n_fc\ eldY\i, MlZ_ X[aljkd\ekj j_Xcc Y\ [\k\id`e\[ Yp k_\ =fdd`kk\\* Xe[ `kj [\k\id`eXk`fe j_Xcc Y\ ]`eXc* Y`e[`e^ Xe[
ZfeZclj`m\,

/.,R        S          .

N_\ JXik`Z`gXek j_Xcc _Xm\ ef i`^_kj Xj X jkfZb_fc[\i n`k_ i\jg\Zk kf Xep j_Xi\j n_`Z_ dXp Y\ `jjl\[ `e j\kkc\d\ek f]
k_`j ;nXi[ lek`c k_\ [Xk\ f] k_\ `jjlXeZ\ f] jlZ_ j_Xi\j &Xj \m`[\eZ\[ Yp k_\ Xggifgi`Xk\ \ekip fe k_\ Yffbj f] k_\ =fdgXep fi f] X
[lcp Xlk_fi`q\[ kiXej]\i X^\ek f] k_\ =fdgXep', Hf X[aljkd\ek j_Xcc Y\ dX[\ ]fi [`m`[\e[j* [`jki`Ylk`fej fi fk_\i i`^_kj ]fi n_`Z_
k_\ i\Zfi[ [Xk\ `j gi`fi kf k_\ [Xk\ k_\ j_Xi\j Xi\ `jjl\[* \oZ\gk Xj gifm`[\[ `e M\Zk`fe 7,

//,L      .

N_\ =fdgXep dXp Xk Xep k`d\ gcXZ\ c\^\e[j i\]\i\eZ`e^ Xep Xggc`ZXYc\ Oe`k\[ MkXk\j ]\[\iXc* jkXk\ fi ]fi\`^e
j\Zli`k`\j cXn* `eZcl[`e^ FfZXc FXn* i\jki`Zk`fej fe Xcc Z\ik`]`ZXk\j i\gi\j\ek`e^ j_Xi\j f] jkfZb `jjl\[ glijlXek kf k_`j ;^i\\d\ek,
N_\ JXik`Z`gXek j_Xcc* Xk k_\ i\hl\jk f] k_\ =fdgXep* gifdgkcp gi\j\ek kf k_\ =fdgXep Xep Xe[ Xcc Z\ik`]`ZXk\j i\gi\j\ek`e^ j_Xi\j
XZhl`i\[ glijlXek kf k_`j ;nXi[ `e k_\ gfjj\jj`fe f] k_\ JXik`Z`gXek `e fi[\i kf ZXiip flk k_\ gifm`j`fej f] k_`j M\Zk`fe,

/0,M            P         .

/0,/ Administration, ;cc hl\jk`fej f] `ek\igi\kXk`fe ZfeZ\ie`e^ k_\ AiXek Hfk`Z\* k_`j ;nXi[ ;^i\\d\ek* k_\ JcXe
fi Xep fk_\i ]fid f] X^i\\d\ek fi fk_\i [fZld\ek \dgcfp\[ Yp k_\ =fdgXep `e k_\ X[d`e`jkiXk`fe f] k_\ JcXe fi k_\ ;nXi[ j_Xcc Y\
[\k\id`e\[ Yp k_\ =fdd`kk\\, ;cc jlZ_ [\k\id`eXk`fej Yp k_\ =fdd`kk\\ j_Xcc Y\ ]`eXc* Y`e[`e^ Xe[ ZfeZclj`m\ lgfe Xcc g\ijfej
_Xm`e^ Xe `ek\i\jk `e k_\ ;nXi[* lec\jj ]iXl[lc\ek fi dX[\ `e YX[ ]X`k_, ;ep Xe[ Xcc XZk`fej* [\Z`j`fej Xe[ [\k\id`eXk`fej kXb\e fi
dX[\ Yp k_\ =fdd`kk\\ `e k_\ \o\iZ`j\ f] `kj [`jZi\k`fe glijlXek kf k_\ JcXe fi k_\ ;nXi[ fi fk_\i X^i\\d\ek k_\i\le[\i &fk_\i k_Xe
[\k\id`e`e^ hl\jk`fej f] `ek\igi\kXk`fe glijlXek kf k_\ gi\Z\[`e^ j\ek\eZ\' j_Xcc Y\ ]`eXc* Y`e[`e^ Xe[ ZfeZclj`m\ lgfe Xcc g\ijfej
_Xm`e^ Xe `ek\i\jk `e k_\ ;nXi[, ;ep I]]`Z\i j_Xcc _Xm\ k_\ Xlk_fi`kp kf XZk fe Y\_Xc] f] k_\ =fdgXep n`k_ i\jg\Zk kf Xep dXkk\i*
i`^_k* fYc`^Xk`fe* fi \c\Zk`fe n_`Z_ `j k_\ i\jgfej`Y`c`kp f] fi n_`Z_ `j XccfZXk\[ kf k_\ =fdgXep _\i\`e* gifm`[\[ k_\ I]]`Z\i _Xj
XggXi\ek Xlk_fi`kp n`k_ i\jg\Zk kf jlZ_ dXkk\i* i`^_k* fYc`^Xk`fe* fi \c\Zk`fe,

/0,0 Termination or Amendment. N_\ =fdd`kk\\ dXp k\id`eXk\ fi Xd\e[ k_\ JcXe fi k_`j ;^i\\d\ek Xk Xep
k`d\9 gifm`[\[* _fn\m\i* k_Xk \oZ\gk Xj gifm`[\[ `e M\Zk`fe 6 `e Zfee\Zk`fe n`k_ X =_Xe^\ `e =fekifc* ef jlZ_ k\id`eXk`fe fi
Xd\e[d\ek dXp _Xm\ X dXk\i`Xccp X[m\ij\ \]]\Zk fe k_\ JXik`Z`gXek{j i`^_kj le[\i k_`j ;^i\\d\ek n`k_flk k_\ Zfej\ek f] k_\
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JXik`Z`gXek lec\jj jlZ_ k\id`eXk`fe fi Xd\e[d\ek `j e\Z\jjXip kf Zfdgcp n`k_ Xggc`ZXYc\ cXn fi ^fm\ied\ek i\^lcXk`fe, Hf
Xd\e[d\ek fi X[[`k`fe kf k_`j ;^i\\d\ek j_Xcc Y\ \]]\Zk`m\ lec\jj `e ni`k`e^,

/0,1 Nontransferability of the Award. Ji`fi kf k_\ `jjlXeZ\ f] j_Xi\j f] MkfZb fe k_\ Xggc`ZXYc\ M\kkc\d\ek
>Xk\* e\`k_\i k_`j ;nXi[ efi Xep Oe`kj jlYa\Zk kf k_`j ;nXi[ j_Xcc Y\ jlYa\Zk `e Xep dXee\i kf Xek`Z`gXk`fe* Xc`\eXk`fe* jXc\* \oZ_Xe^\*
kiXej]\i* Xjj`^ed\ek* gc\[^\* \eZldYiXeZ\* fi ^Xie`j_d\ek Yp Zi\[`kfij f] k_\ JXik`Z`gXek fi k_\ JXik`Z`gXek{j Y\e\]`Z`Xip* \oZ\gk
kiXej]\i Yp n`cc fi Yp k_\ cXnj f] [\jZ\ek Xe[ [`jki`Ylk`fe, ;cc i`^_kj n`k_ i\jg\Zk kf k_\ ;nXi[ j_Xcc Y\ \o\iZ`jXYc\ [li`e^ k_\
JXik`Z`gXek{j c`]\k`d\ fecp Yp k_\ JXik`Z`gXek fi k_\ JXik`Z`gXek{j ^lXi[`Xe fi c\^Xc i\gi\j\ekXk`m\,

/0,2 Further Instruments. N_\ gXik`\j _\i\kf X^i\\ kf \o\Zlk\ jlZ_ ]lik_\i `ejkild\ekj Xe[ kf kXb\ jlZ_ ]lik_\i
XZk`fe Xj dXp i\XjfeXYcp Y\ e\Z\jjXip kf ZXiip flk k_\ `ek\ek f] k_`j ;^i\\d\ek,

/0,3 Binding Effect. N_`j ;^i\\d\ek j_Xcc `eli\ kf k_\ Y\e\]`k f] k_\ jlZZ\jjfij Xe[ Xjj`^ej f] k_\ =fdgXep Xe[*
jlYa\Zk kf k_\ i\jki`Zk`fej fe kiXej]\i j\k ]fik_ _\i\`e* Y\ Y`e[`e^ lgfe k_\ JXik`Z`gXek Xe[ k_\ JXik`Z`gXek{j _\`ij* \o\Zlkfij*
X[d`e`jkiXkfij* jlZZ\jjfij Xe[ Xjj`^ej,

/0,4 Delivery of Documents and Notices. ;ep [fZld\ek i\cXk`e^ kf gXik`Z`gXk`fe `e k_\ JcXe fi Xep efk`Z\
i\hl`i\[ fi g\id`kk\[ _\i\le[\i j_Xcc Y\ ^`m\e `e ni`k`e^ Xe[ j_Xcc Y\ [\\d\[ \]]\Zk`m\cp ^`m\e &\oZ\gk kf k_\ \ok\ek k_Xk k_`j
;^i\\d\ek gifm`[\j ]fi \]]\Zk`m\e\jj fecp lgfe XZklXc i\Z\`gk f] jlZ_ efk`Z\' lgfe g\ijfeXc [\c`m\ip* \c\Zkife`Z [\c`m\ip Xk k_\ \+dX`c
X[[i\jj* `] Xep* gifm`[\[ ]fi k_\ JXik`Z`gXek Yp X JXik`Z`gXk`e^ =fdgXep* fi lgfe [\gfj`k `e k_\ O,M, Jfjk I]]`Z\ fi ]fi\`^e gfjkXc
j\im`Z\* Yp i\^`jk\i\[ fi Z\ik`]`\[ dX`c* fi n`k_ X eXk`feXccp i\Zf^e`q\[ fm\ie`^_k Zfli`\i j\im`Z\* n`k_ gfjkX^\ Xe[ ]\\j gi\gX`[*
X[[i\jj\[ kf k_\ fk_\i gXikp Xk k_\ X[[i\jj f] jlZ_ gXikp j\k ]fik_ `e k_\ AiXek Hfk`Z\ fi Xk jlZ_ fk_\i X[[i\jj Xj jlZ_ gXikp dXp
[\j`^eXk\ `e ni`k`e^ ]ifd k`d\ kf k`d\ kf k_\ fk_\i gXikp,

&X' Description of Electronic Delivery. N_\ JcXe [fZld\ekj* n_`Z_ dXp `eZcl[\ Ylk [f efk e\Z\jjXi`cp
`eZcl[\8 k_\ JcXe* k_\ AiXek Hfk`Z\* k_`j ;^i\\d\ek* k_\ JcXe Jifjg\Zklj* Xe[ Xep i\gfikj f] k_\ =fdgXep gifm`[\[ ^\e\iXccp kf k_\
=fdgXep{j jkfZb_fc[\ij* dXp Y\ [\c`m\i\[ kf k_\ JXik`Z`gXek \c\Zkife`ZXccp, Ce X[[`k`fe* `] g\id`kk\[ Yp k_\ =fdgXep* k_\ JXik`Z`gXek
dXp [\c`m\i \c\Zkife`ZXccp k_\ AiXek Hfk`Z\ kf k_\ =fdgXep fi kf jlZ_ k_`i[ gXikp `emfcm\[ `e X[d`e`jk\i`e^ k_\ JcXe Xj k_\ =fdgXep
dXp [\j`^eXk\ ]ifd k`d\ kf k`d\, MlZ_ d\Xej f] \c\Zkife`Z [\c`m\ip dXp `eZcl[\ Ylk [f efk e\Z\jjXi`cp `eZcl[\ k_\ [\c`m\ip f] X c`eb
kf X =fdgXep `ekiXe\k fi k_\ Cek\ie\k j`k\ f] X k_`i[ gXikp `emfcm\[ `e X[d`e`jk\i`e^ k_\ JcXe* k_\ [\c`m\ip f] k_\ [fZld\ek m`X \+dX`c
fi jlZ_ fk_\i d\Xej f] \c\Zkife`Z [\c`m\ip jg\Z`]`\[ Yp k_\ =fdgXep,

&Y' Consent  to Electronic Delivery. N_\ JXik`Z`gXek XZbefnc\[^\j k_Xk k_\ JXik`Z`gXek _Xj i\X[ M\Zk`fe
/0,4&X' f] k_`j ;^i\\d\ek Xe[ Zfej\ekj kf k_\ \c\Zkife`Z [\c`m\ip f] k_\ JcXe [fZld\ekj Xe[* `] g\id`kk\[ Yp k_\ =fdgXep* k_\
[\c`m\ip f] k_\ AiXek Hfk`Z\* Xj [\jZi`Y\[ `e M\Zk`fe /0,4&X', N_\ JXik`Z`gXek XZbefnc\[^\j k_Xk _\ fi j_\ dXp i\Z\`m\ ]ifd k_\
=fdgXep X gXg\i Zfgp f] Xep [fZld\ekj [\c`m\i\[ \c\Zkife`ZXccp Xk ef Zfjk kf k_\ JXik`Z`gXek Yp ZfekXZk`e^ k_\ =fdgXep Yp
k\c\g_fe\ fi `e ni`k`e^, N_\ JXik`Z`gXek ]lik_\i XZbefnc\[^\j k_Xk k_\ JXik`Z`gXek n`cc Y\ gifm`[\[ n`k_ X gXg\i Zfgp f] Xep
[fZld\ekj `] k_\ Xkk\dgk\[ \c\Zkife`Z
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[\c`m\ip f] jlZ_ [fZld\ekj ]X`cj, M`d`cXicp* k_\ JXik`Z`gXek le[\ijkXe[j k_Xk k_\ JXik`Z`gXek dljk gifm`[\ k_\ =fdgXep fi Xep
[\j`^eXk\[ k_`i[ gXikp X[d`e`jkiXkfi n`k_ X gXg\i Zfgp f] Xep [fZld\ekj `] k_\ Xkk\dgk\[ \c\Zkife`Z [\c`m\ip f] jlZ_ [fZld\ekj ]X`cj,
N_\ JXik`Z`gXek dXp i\mfb\ _`j fi _\i Zfej\ek kf k_\ \c\Zkife`Z [\c`m\ip f] [fZld\ekj [\jZi`Y\[ `e M\Zk`fe /0,4&X' fi dXp Z_Xe^\ k_\
\c\Zkife`Z dX`c X[[i\jj kf n_`Z_ jlZ_ [fZld\ekj Xi\ kf Y\ [\c`m\i\[ &`] JXik`Z`gXek _Xj gifm`[\[ Xe \c\Zkife`Z dX`c X[[i\jj' Xk Xep
k`d\ Yp efk`]p`e^ k_\ =fdgXep f] jlZ_ i\mfb\[ Zfej\ek fi i\m`j\[ \+dX`c X[[i\jj Yp k\c\g_fe\* gfjkXc j\im`Z\ fi \c\Zkife`Z dX`c,
@`eXccp* k_\ JXik`Z`gXek le[\ijkXe[j k_Xk _\ fi j_\ `j efk i\hl`i\[ kf Zfej\ek kf \c\Zkife`Z [\c`m\ip f] [fZld\ekj [\jZi`Y\[ `e M\Zk`fe
/0,4&X',

/0,5 Integrated Agreement. N_\ AiXek Hfk`Z\* k_`j ;^i\\d\ek Xe[ k_\ JcXe* kf^\k_\i n`k_ k_\ Mlg\ij\[`e^
;^i\\d\ek* `] Xep* j_Xcc Zfejk`klk\ k_\ \ek`i\ le[\ijkXe[`e^ Xe[ X^i\\d\ek f] k_\ JXik`Z`gXek Xe[ k_\ JXik`Z`gXk`e^ =fdgXep Aiflg
n`k_ i\jg\Zk kf k_\ jlYa\Zk dXkk\i ZfekX`e\[ _\i\`e fi k_\i\`e Xe[ jlg\ij\[\ Xep gi`fi X^i\\d\ekj* le[\ijkXe[`e^j* i\jki`Zk`fej*
i\gi\j\ekXk`fej* fi nXiiXek`\j Xdfe^ k_\ JXik`Z`gXek Xe[ k_\ JXik`Z`gXk`e^ =fdgXep Aiflg n`k_ i\jg\Zk kf jlZ_ jlYa\Zk dXkk\i, Nf k_\
\ok\ek Zfek\dgcXk\[ _\i\`e fi k_\i\`e* k_\ gifm`j`fej f] k_\ AiXek Hfk`Z\* k_`j ;^i\\d\ek Xe[ k_\ JcXe j_Xcc jlim`m\ Xep j\kkc\d\ek f]
k_\ ;nXi[ Xe[ j_Xcc i\dX`e `e ]lcc ]fiZ\ Xe[ \]]\Zk,

/0,6 Country-Specific Terms and Conditions. Hfkn`k_jkXe[`e^ Xep fk_\i gifm`j`fe f] k_`j ;^i\\d\ek kf k_\
ZfekiXip* k_\ ;nXi[ j_Xcc Y\ jlYa\Zk kf k_\ jg\Z`]`Z k\idj Xe[ Zfe[`k`fej* `] Xep* j\k ]fik_ `e ;gg\e[`o < kf k_`j ;^i\\d\ek n_`Z_ Xi\
Xggc`ZXYc\ kf k_\ JXik`Z`gXek{j Zflekip f] i\j`[\eZ\* k_\ gifm`j`fej f] n_`Z_ Xi\ `eZfigfiXk\[ `e Xe[ Zfejk`klk\ gXik f] k_`j ;^i\\d\ek,
Gfi\fm\i* `] k_\ JXik`Z`gXek i\cfZXk\j kf fe\ f] k_\ Zfleki`\j `eZcl[\[ `e ;gg\e[`o <* k_\ jg\Z`]`Z k\idj Xe[ Zfe[`k`fej Xggc`ZXYc\ kf
jlZ_ Zflekip n`cc Xggcp kf k_\ ;nXi[ kf k_\ \ok\ek k_\ =fdgXep [\k\id`e\j k_Xk k_\ Xggc`ZXk`fe f] jlZ_ k\idj Xe[ Zfe[`k`fej `j
e\Z\jjXip fi X[m`jXYc\ `e fi[\i kf Zfdgcp n`k_ FfZXc FXn fi ]XZ`c`kXk\ k_\ X[d`e`jkiXk`fe f] k_\ JcXe fi k_`j ;^i\\d\ek,

/0,7 Foreign Exchange / Exchange Control. N_\ JXik`Z`gXek XZbefnc\[^\j Xe[ X^i\\j k_Xk `k `j k_\ JXik`Z`gXek{j
jfc\ i\jgfej`Y`c`kp kf `em\jk`^Xk\ Xe[ Zfdgcp n`k_ Xep Xggc`ZXYc\ ]fi\`^e \oZ_Xe^\ fi \oZ_Xe^\ Zfekifc cXnj `e Zfee\Zk`fe n`k_ k_\
`jjlXeZ\* [\c`m\ip fi jXc\ f] k_\ j_Xi\j f] MkfZb glijlXek kf k_\ ;nXi[ Xe[ k_Xk k_\ JXik`Z`gXek j_Xcc Y\ i\jgfej`Yc\ ]fi Xep XjjfZ`Xk\[
Zfdgc`XeZ\ fi i\gfik`e^ f] `eYfle[ `ek\ieXk`feXc ]le[ kiXej]\ij i\hl`i\[ le[\i Xggc`ZXYc\ cXn, N_\ JXik`Z`gXek `j X[m`j\[ kf j\\b
Xggifgi`Xk\ gif]\jj`feXc X[m`Z\ Xj kf _fn k_\ ]fi\`^e \oZ_Xe^\ fi \oZ_Xe^\ Zfekifc i\^lcXk`fej Xggcp kf k_\ JXik`Z`gXek{j jg\Z`]`Z
j`klXk`fe,

/0,/. No Advice Regarding Grant, N_\ =fdgXep Xe[ `kj ;]]`c`Xk\j Xi\ efk gifm`[`e^ Xep kXo* c\^Xc fi ]`eXeZ`Xc
X[m`Z\* efi Xi\ k_\p dXb`e^ Xep i\Zfdd\e[Xk`fej fi Xjj\jjd\ekj i\^Xi[`e^ JXik`Z`gXek{j gXik`Z`gXk`fe `e k_\ JcXe* fi JXik`Z`gXek{j
XZhl`j`k`fe fi jXc\ f] k_\ le[\icp`e^ j_Xi\j f] MkfZb, JXik`Z`gXek `j _\i\Yp X[m`j\[ kf Zfejlck n`k_ _`j fi _\i fne g\ijfeXc kXo* c\^Xc
Xe[ ]`eXeZ`Xc X[m`jfij i\^Xi[`e^ _`j fi _\i gXik`Z`gXk`fe `e k_\ JcXe Y\]fi\ kXb`e^ Xep XZk`fe i\cXk\[ kf k_\ JcXe,

/0,// Language, C] JXik`Z`gXek _Xj i\Z\`m\[ k_`j ;^i\\d\ek* fi Xep fk_\i [fZld\ek i\cXk\[ kf k_\ ;nXi[ Xe[-fi k_\
JcXe kiXejcXk\[ `ekf X cXe^lX^\ fk_\i k_Xe ?e^c`j_ Xe[



/2

`] k_\ d\Xe`e^ f] k_\ kiXejcXk\[ m\ij`fe `j [`]]\i\ek k_Xe k_\ ?e^c`j_ m\ij`fe* k_\ ?e^c`j_ m\ij`fe n`cc Zfekifc* jlYa\Zk kf FfZXc FXn,

/0,/0 Applicable Law. N_`j ;^i\\d\ek j_Xcc Y\ ^fm\ie\[ Yp k_\ cXnj f] k_\ MkXk\ f] =Xc`]fie`X n`k_flk i\^Xi[ kf
`kj Zfe]c`Zk f] cXnj ilc\j, @fi gligfj\j f] c`k`^Xk`e^ Xep [`jglk\ k_Xk Xi`j\j [`i\Zkcp fi `e[`i\Zkcp ]ifd k_\ i\cXk`fej_`g f] k_\ gXik`\j Xj
\m`[\eZ\[ Yp k_`j ;^i\\d\ek* k_\ gXik`\j _\i\Yp jlYd`k kf Xe[ Zfej\ek kf k_\ ali`j[`Zk`fe f] k_\ MkXk\ f] =Xc`]fie`X Xe[ X^i\\ k_Xk jlZ_
c`k`^Xk`fe j_Xcc Y\ Zfe[lZk\[ fecp `e k_\ Zflikj f] k_\ =flekp f] MXekX =cXiX* =Xc`]fie`X* fi k_\ ]\[\iXc Zflikj f] k_\ Oe`k\[ MkXk\j ]fi
k_\ Hfik_\ie >`jki`Zk f] =Xc`]fie`X* Xe[ ef fk_\i Zflikj* n_\i\ k_`j ;^i\\d\ek `j dX[\ Xe[-fi g\i]fid\[,

/0,/1 Counterparts. N_\ AiXek Hfk`Z\ dXp Y\ \o\Zlk\[ `e Zflek\igXikj* \XZ_ f] n_`Z_ j_Xcc Y\ [\\d\[ Xe
fi`^`eXc* Ylk Xcc f] n_`Z_ kf^\k_\i j_Xcc Zfejk`klk\ fe\ Xe[ k_\ jXd\ `ejkild\ek,
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Appendix A

/1,D          .

/1,/ xBenchmark Indexy j_Xcc d\Xe k_\ Lljj\cc 0... Ce[\o,

/1,0 xBenchmark  TSRy j_Xcc d\Xe k_\ kfkXc j_Xi\_fc[\i i\klie f] k_\ <\eZ_dXib Ce[\o* \ogi\jj\[ Xj X
g\iZ\ekX^\ Xe[ ZXcZlcXk\[ YXj\[ fe k_\ Z_Xe^\ `e `e[\o gi`Z\ fm\i k_\ Xggc`ZXYc\ J\i]fidXeZ\ J\i`f[* n_\i\ k_\ Y\^`ee`e^ gi`Z\ ]fi
gligfj\j f] k_\ ZXcZlcXk`fe `j k_\ Xm\iX^\ Zcfj`e^ gi`Z\ fm\i k_\ 1. Zfej\Zlk`m\ kiX[`e^ [Xpj \e[`e^ fe k_\ cXjk kiX[`e^ [Xp gi`fi kf k_\
]`ijk [Xp f] k_\ Xggc`ZXYc\ J\i]fidXeZ\ J\i`f[ Xe[ k_\ \e[`e^ gi`Z\ ]fi gligfj\j f] k_\ ZXcZlcXk`fe `j YXj\[ fe k_\ Xm\iX^\ Zcfj`e^
kiX[`e^ gi`Z\ fm\i k_\ 1. Zfej\Zlk`m\ kiX[`e^ [Xpj \e[`e^ fe k_\ cXjk kiX[`e^ [Xp gi`fi kf k_\ cXjk [Xp f] k_\ Xggc`ZXYc\ J\i]fidXeZ\
J\i`f[,

/1,1 “Company  TSR” j_Xcc d\Xe k_\ kfkXc j_Xi\_fc[\i i\klie f] k_\ MkfZb* \ogi\jj\[ Xj X g\iZ\ekX^\ Xe[
ZXcZlcXk\[ YXj\[ fe k_\ Z_Xe^\ `e k_\ gi`Z\ f] fe\ j_Xi\ f] MkfZb fm\i k_\ Xggc`ZXYc\ J\i]fidXeZ\ J\i`f[ * n_\i\ k_\ Y\^`ee`e^ j_Xi\
gi`Z\ ]fi gligfj\j f] k_\ ZXcZlcXk`fe `j k_\ Xm\iX^\ Zcfj`e^ kiX[`e^ gi`Z\ fm\i k_\ 1. Zfej\Zlk`m\ kiX[`e^ [Xpj \e[`e^ fe k_\ cXjk
kiX[`e^ [Xp gi`fi kf k_\ ]`ijk [Xp f] k_\ Xggc`ZXYc\ J\i]fidXeZ\ J\i`f[ Xe[ k_\ \e[`e^ j_Xi\ gi`Z\ ]fi gligfj\j f] k_\ ZXcZlcXk`fe `j
YXj\[ fe k_\ Xm\iX^\ Zcfj`e^ kiX[`e^ gi`Z\ fm\i k_\ 1. Zfej\Zlk`m\ kiX[`e^ [Xpj \e[`e^ fe k_\ cXjk kiX[`e^ [Xp gi`fi kf k_\ cXjk [Xp f]
k_\ Xggc`ZXYc\ J\i]fidXeZ\ J\i`f[* Xe[ Xjjld`e^ [`m`[\e[j &`] Xep' Xi\ i\`em\jk\[,

/1,2 “Relative  TSR” j_Xcc d\Xe k_\ g\iZ\ekX^\ gf`ekj fYkX`e\[ Yp jlYkiXZk`e^ k_\ <\eZ_dXib NML ]ifd k_\
=fdgXep NML Xe[ dXp Y\ X e\^Xk`m\ eldY\i,

/2,A          P         . @fccfn`e^ k_\ \e[ f] X J\i]fidXeZ\ J\i`f[* k_\ ;Z_`\m\d\ek J\iZ\ekX^\ ]fi X J\i]fidXeZ\
J\i`f[ n`cc Y\ [\k\id`e\[ Yp k_\ =fdd`kk\\ YXj\[ fe k_\ L\cXk`m\ NML ]fi jlZ_ J\i]fidXeZ\ J\i`f[ `e XZZfi[XeZ\ n`k_ k_\
]fccfn`e^ kXYc\* n`k_ k_\ ;Z_`\m\d\ek J\iZ\ekX^\ [\k\id`e\[ lj`e^ c`e\Xi `ek\igfcXk`fe ]fi L\cXk`m\ NML g\i]fidXeZ\ Y\kn\\e k_\
k_i\j_fc[ c\m\c Xe[ k_\ kXi^\k c\m\c fi k_\ kXi^\k c\m\c Xe[ k_\ dXo`dld c\m\c, Hfkn`k_jkXe[`e^ k_\ ]fi\^f`e^* `e ef \m\ek dXp k_\
;Z_`\m\d\ek J\iZ\ekX^\ \oZ\\[ /..# ]fi \XZ_ f] k_\ @`ijk J\i]fidXeZ\ J\i`f[ Xe[ k_\ M\Zfe[ J\i]fidXeZ\ J\i`f[,

Relative TSR Achievement Percentage

Below Threshold F\jj k_Xe +15,3 g\iZ\ekX^\ gf`ekj .#

Threshold +15,3 g\iZ\ekX^\ gf`ekj 03#

Target . g\iZ\ekX^\ gf`ekj /..#

Maximum 03 g\iZ\ekX^\ gf`ekj fi dfi\ /3.#

;e \oXdgc\ f] k_\ [\k\id`eXk`fe f] k_\ ;Z_`\m\d\ek J\iZ\ekX^\ Xe[ P\jk\[ Oe`kj `j j\k ]fik_ fe ;ee\o ; _\i\kf,



Annex A

PSU – Payout Slope Detail

PSU – Example Potential Payout



APPENDIX B

EXTREME NETWORKS, INC.
2013 EQUITY INCENTIVE PLAN

PERFORMANCE VESTING

RESTRICTED SHARE UNITS AGREEMENT
FOR NON-US PARTICIPANTS

Terms and Conditions

N_`j ;gg\e[`o `eZcl[\j X[[`k`feXc k\idj Xe[ Zfe[`k`fej k_Xk ^fm\ie k_\ ;nXi[ ^iXek\[ kf JXik`Z`gXek le[\i k_\ JcXe `] _\
fi j_\ i\j`[\j `e fe\ f] k_\ Zfleki`\j c`jk\[ Y\cfn, =\ikX`e ZXg`kXc`q\[ k\idj lj\[ Ylk efk [\]`e\[ `e k_`j ;gg\e[`o _Xm\ k_\
d\Xe`e^j j\k ]fik_ `e k_\ JcXe Xe[-fi k_\ dX`e Yf[p f] k_\ ;^i\\d\ek,

Notifications

N_`j ;gg\e[`o Xcjf `eZcl[\j `e]fidXk`fe i\^Xi[`e^ \oZ_Xe^\ Zfekifcj Xe[ Z\ikX`e fk_\i `jjl\j f] n_`Z_ JXik`Z`gXek j_flc[
Y\ XnXi\ n`k_ i\jg\Zk kf _`j fi _\i gXik`Z`gXk`fe `e k_\ JcXe, N_\ `e]fidXk`fe `j YXj\[ fe k_\ j\Zli`k`\j* \oZ_Xe^\ Zfekifc Xe[ fk_\i
cXnj `e \]]\Zk `e k_\ i\jg\Zk`m\ Zfleki`\j Xj f] DXelXip 0./2, MlZ_ cXnj Xi\ f]k\e Zfdgc\o Xe[ Z_Xe^\ ]i\hl\ekcp, ;j X i\jlck* k_\
=fdgXep jkife^cp i\Zfdd\e[j k_Xk JXik`Z`gXek efk i\cp fe k_\ `e]fidXk`fe `e k_`j ;gg\e[`o Xj k_\ fecp jfliZ\ f] `e]fidXk`fe
i\cXk`e^ kf k_\ Zfej\hl\eZ\j f] JXik`Z`gXek{j gXik`Z`gXk`fe `e k_\ JcXe Y\ZXlj\ k_\ `e]fidXk`fe dXp Y\ flk f] [Xk\ Xk k_\ k`d\
JXik`Z`gXek m\jkj `e k_\ M_Xi\j fi j\ccj k_\ M_Xi\j XZhl`i\[ le[\i k_\ JcXe,

Ce X[[`k`fe* k_\ `e]fidXk`fe ZfekX`e\[ _\i\`e `j ^\e\iXc `e eXkli\ Xe[ dXp efk Xggcp kf JXik`Z`gXek{j gXik`ZlcXi j`klXk`fe
Xe[ k_\ =fdgXep `j efk `e X gfj`k`fe kf Xjjli\ JXik`Z`gXek f] Xep gXik`ZlcXi i\jlck, ;ZZfi[`e^cp* JXik`Z`gXek `j X[m`j\[ kf j\\b
Xggifgi`Xk\ gif]\jj`feXc X[m`Z\ Xj kf _fn k_\ i\c\mXek cXnj f] JXik`Z`gXek{j Zflekip dXp Xggcp kf _`j fi _\i j`klXk`fe,

@`eXccp* `] JXik`Z`gXek `j X Z`k`q\e fi i\j`[\ek f] X Zflekip fk_\i k_Xe k_\ fe\ `e n_`Z_ JXik`Z`gXek `j Zlii\ekcp nfib`e^ fi
kiXej]\ij kf Xefk_\i Zflekip X]k\i k_\ ^iXek f] k_\ L\jki`Zk\[ MkfZb Oe`kj* fi `j Zfej`[\i\[ X i\j`[\ek f] Xefk_\i Zflekip ]fi cfZXc cXn
gligfj\j* k_\ `e]fidXk`fe ZfekX`e\[ _\i\`e dXp efk Y\ Xggc`ZXYc\ kf JXik`Z`gXek `e k_\ jXd\ dXee\i, Ce X[[`k`fe* k_\ =fdgXep
j_Xcc* `e `kj [`jZi\k`fe* [\k\id`e\ kf n_Xk \ok\ek k_\ k\idj Xe[ Zfe[`k`fej ZfekX`e\[ _\i\`e j_Xcc Xggcp kf JXik`Z`gXek le[\i k_\j\
Z`iZldjkXeZ\j,



L\m, 0.00,.6,00

AUSTRALIA

Notifications

Securities Law Information, N_\ f]]\i`e^ Xe[ i\jXc\ f] j_Xi\j f] MkfZb XZhl`i\[ le[\i k_\ JcXe kf X g\ijfe fi \ek`kp
i\j`[\ek `e ;ljkiXc`X dXp Y\ jlYa\Zk kf [`jZcfjli\ i\hl`i\d\ekj le[\i ;ljkiXc`Xe cXn, Sfl j_flc[ fYkX`e c\^Xc X[m`Z\ i\^Xi[`e^ Xep
Xggc`ZXYc\ [`jZcfjli\ i\hl`i\d\ekj gi`fi kf dXb`e^ Xep jlZ_ f]]\i,

Terms and Conditions

Australian Securities Laws. C] JXik`Z`gXek XZhl`i\j j_Xi\j f] MkfZb le[\i k_\ JcXe Xe[ i\j\ccj k_\d `e ;ljkiXc`X* _\ fi j_\
dXp Y\ i\hl`i\[ kf Zfdgcp n`k_ Z\ikX`e ;ljkiXc`Xe j\Zli`k`\j cXn [`jZcfjli\ i\hl`i\d\ekj,

Foreign Exchange, JXik`Z`gXek XZbefnc\[^\j Xe[ X^i\\j k_Xk `k `j k_\ JXik`Z`gXek{j jfc\ i\jgfej`Y`c`kp kf `em\jk`^Xk\ Xe[
Zfdgcp n`k_ Xep Xggc`ZXYc\ \oZ_Xe^\ Zfekifc cXnj `e Zfee\Zk`fe n`k_ k_\ `e]cfn f] ]le[j ]ifd k_\ m\jk`e^ f] k_\ ;nXi[ fi
jlYj\hl\ek jXc\ f] k_\ j_Xi\j f] MkfZb Xe[ Xep [`m`[\e[j &`] Xep' Xe[ k_Xk k_\ JXik`Z`gXek j_Xcc Y\ i\jgfej`Yc\ ]fi Xep i\gfik`e^ f]
`eYfle[ `ek\ieXk`feXc ]le[ kiXej]\ij i\hl`i\[ le[\i Xggc`ZXYc\ cXn, N_\ JXik`Z`gXek `j X[m`j\[ kf j\\b Xggifgi`Xk\ gif]\jj`feXc
X[m`Z\ Xj kf _fn k_\ \oZ_Xe^\ Zfekifc i\^lcXk`fej Xggcp kf k_\ JXik`Z`gXek{j jg\Z`]`Z j`klXk`fe,



L\m, 0.00,.6,00

BRAZIL

Terms and Conditions

Compliance with Laws. <p XZZ\gk`e^ k_\ ;nXi[* JXik`Z`gXek XZbefnc\[^\j k_Xk JXik`Z`gXek X^i\\j kf Zfdgcp n`k_
Xggc`ZXYc\ <iXq`c`Xe cXnj Xe[ kf i\gfik Xe[ gXp Xep Xe[ Xcc Xggc`ZXYc\ NXo IYc`^Xk`fej XjjfZ`Xk\[ n`k_ k_\ m\jk`e^ f] k_\ ;nXi[*
k_\ jXc\ f] k_\ j_Xi\j f] MkfZb XZhl`i\[ glijlXek k_\i\kf Xe[ k_\ i\Z\`gk f] Xep [`m`[\e[j, N_Xk JXik`Z`gXek X^i\\j k_Xk* ]fi Xcc c\^Xc
gligfj\j8 &`' k_\ Y\e\]`kj gifm`[\[ le[\i k_\ JcXe Xi\ k_\ i\jlck f] Zfdd\iZ`Xc kiXejXZk`fej lei\cXk\[ kf k_\ JXik`Z`gXek{j
\dgcfpd\ek9 &``' k_\ JcXe `j efk X gXik f] k_\ k\idj Xe[ Zfe[`k`fej f] k_\ JXik`Z`gXek{j \dgcfpd\ek9 Xe[ &```' k_\ `eZfd\ ]ifd k_\
;nXi[* `] Xep* `j efk gXik f] k_\ JXik`Z`gXek{j i\dle\iXk`fe ]ifd \dgcfpd\ek,

Notifications

Report of Overseas Assets. C] JXik`Z`gXek `j i\j`[\ek fi [fd`Z`c\[ `e <iXq`c* JXik`Z`gXek n`cc Y\ i\hl`i\[ kf jlYd`k Xe
XeelXc [\ZcXiXk`fe f] Xjj\kj Xe[ i`^_kj _\c[ flkj`[\ f] <iXq`c kf k_\ =\ekiXc <Xeb f] <iXq`c `] k_\ X^^i\^Xk\ mXcl\ f] jlZ_ Xjj\kj Xe[
i`^_kj \hlXcj fi \oZ\\[j OM"/..*..., ;jj\kj Xe[ i`^_kj k_Xk dljk Y\ i\gfik\[ `eZcl[\* Ylk Xi\ efk c`d`k\[ kf* k_\ j_Xi\j f] MkfZb
XZhl`i\[ le[\i k_\ JcXe,



CANADA

Terms and Conditions

Award Payable Only in Shares. Hfkn`k_jkXe[`e^ Xepk_`e^ kf k_\ ZfekiXip `e k_\ JcXe fi ;^i\\d\ek* k_\ ^iXek f] k_\
;nXi[ [f\j efk gifm`[\ Xep i`^_k ]fi JXik`Z`gXek kf i\Z\`m\ X ZXj_ gXpd\ek* Xe[ k_\ ;nXi[ `j gXpXYc\ `e j_Xi\j f] MkfZb fecp,

Termination of Continuous Service Status. Ce k_\ \m\ek f] JXik`Z`gXek{j k\id`eXk`fe &]fi Xep i\Xjfe n_Xkjf\m\i*
n_\k_\i fi efk cXk\i ]fle[ kf Y\ `emXc`[ Xe[ n_\k_\i fi efk `e Yi\XZ_ f] \dgcfpd\ek cXnj `e k_\ ali`j[`Zk`fe n_\i\ JXik`Z`gXek `j
\dgcfp\[ fi k_\ k\idj f] JXik`Z`gXek{j \dgcfpd\ek fi j\im`Z\ X^i\\d\ek* `] Xep'* JXik`Z`gXek{j i`^_k kf m\jk `e k_\ ;nXi[ le[\i k_\
JcXe* `] Xep* n`cc k\id`eXk\ \]]\Zk`m\ Xj f] &/' k_\ [Xk\ k_Xk k_\ JXik`Z`gXek `j ef cfe^\i XZk`m\cp \dgcfp\[ fi gifm`[`e^ j\im`Z\j kf
k_\ =fdgXep fi k_\ JXi\ek fi ;]]`c`Xk\ \dgcfp`e^ fi i\kX`e`e^ JXik`Z`gXek* fi Xk k_\ [`jZi\k`fe f] k_\ =fdd`kk\\* &0' k_\ [Xk\ k_\
JXik`Z`gXek i\Z\`m\j efk`Z\ f] N\id`eXk`fe ]ifd k_\ =fdgXep fi k_\ JXi\ek fi ;]]`c`Xk\ \dgcfp`e^ fi i\kX`e`e^ JXik`Z`gXek* `] \Xic`\i
k_Xe &/'* i\^Xi[c\jj f] Xep efk`Z\ g\i`f[ fi g\i`f[ f] gXp `e c`\l f] jlZ_ efk`Z\ i\hl`i\[ le[\i cfZXc cXn &`eZcl[`e^* Ylk efk c`d`k\[
kf jkXklkfip cXn* i\^lcXkfip cXn Xe[-fi Zfddfe cXn'9 k_\ ;[d`e`jkiXkfi j_Xcc _Xm\ k_\ \oZclj`m\ [`jZi\k`fe kf [\k\id`e\ n_\e
JXik`Z`gXek `j ef cfe^\i XZk`m\cp \dgcfp\[ fi gifm`[`e^ j\im`Z\j ]fi gligfj\j f] JXik`Z`gXek{j ;nXi[ ^iXek &`eZcl[`e^* Ylk efk
c`d`k\[ kf* n_\k_\i JXik`Z`gXek dXp jk`cc Y\ Zfej`[\i\[ XZk`m\cp \dgcfp\[ fi gifm`[`e^ j\im`Z\j n_`c\ fe Xe Xggifm\[ c\Xm\ f]
XYj\eZ\',

The following provisions apply if Participant is a resident of Quebec:

Language Consent. N_\ gXik`\j XZbefnc\[^\ k_Xk `k `j k_\`i \ogi\jj n`j_ k_Xk k_`j ;^i\\d\ek* Xj n\cc Xj Xcc [fZld\ekj*
efk`Z\j Xe[ c\^Xc gifZ\\[`e^j \ek\i\[ `ekf* ^`m\e fi `ejk`klk\[ glijlXek _\i\kf fi i\cXk`e^ [`i\Zkcp fi `e[`i\Zkcp _\i\kf* Y\ [iXne lg
`e ?e^c`j_,

Les parties reconnaissent avoir expressement souhaité que la convention [“Agreement”], ainsi que tous les documents, avis et
procédures judiciaries, éxecutés, donnés ou intentés en vertu de, ou lié, directement ou indirectement à la présente convention,
soient rédigés en langue anglaise.

This provision supplements Section 2.3 of the Agreement:

Data Privacy Notice and Consent.

JXik`Z`gXek _\i\Yp Xlk_fi`q\j k_\ =fdgXep Xe[ k_\ =fdgXep{j i\gi\j\ekXk`m\j kf [`jZljj n`k_ Xe[ fYkX`e Xcc i\c\mXek
`e]fidXk`fe ]ifd Xcc g\ijfee\c* gif]\jj`feXc fi efk* `emfcm\[ `e k_\ X[d`e`jkiXk`fe Xe[ fg\iXk`fe f] k_\ JcXe, JXik`Z`gXek ]lik_\i
Xlk_fi`q\j k_\ =fdgXep Xe[ Xep ;]]`c`Xk\ Xe[ k_\ =fdd`kk\\ kf [`jZcfj\ Xe[ [`jZljj k_\ JcXe n`k_ k_\`i X[m`jfij, JXik`Z`gXek
]lik_\i Xlk_fi`q\j k_\ =fdgXep Xe[ Xep ;]]`c`Xk\ kf i\Zfi[ jlZ_ `e]fidXk`fe Xe[ kf b\\g jlZ_ `e]fidXk`fe `e JXik`Z`gXek{j
\dgcfp\\ ]`c\,



FRANCE

Terms and Conditions

Language Consent. <p XZZ\gk`e^ k_\ ^iXek* JXik`Z`gXek Zfe]`idj _Xm`e^ i\X[ Xe[ ]lccp le[\ijkff[ k_\ JcXe Xe[ k_\
;^i\\d\ek n_`Z_ n\i\ gifm`[\[ `e k_\ ?e^c`j_ cXe^lX^\, JXik`Z`gXek XZZ\gkj k_\ k\idj f] k_fj\ [fZld\ekj XZZfi[`e^cp,

Consentement Relatif à la Langue Utilisée. En acceptant l’attribution, le Participant confirme avoir lu et compris le Plan et le
Contrat, qui ont été communiqués en langue anglaise. Le Participant accepte les termes de ces documents en connaissance de
cause.

Notifications

Non-Qualified Tax Status. N_\ JXik`Z`gXek le[\ijkXe[j Xe[ X^i\\j k_Xk k_\ ;nXi[ `j efk `ek\e[\[ kf hlXc`]p ]fi kXo+
hlXc`]`\[ ki\Xkd\ek le[\i k_\ @i\eZ_ =fdd\iZ`Xc =f[\,

Tax Reporting Information. C] JXik`Z`gXek _fc[j j_Xi\j f] MkfZb flkj`[\ f] @iXeZ\ fi dX`ekX`ej X ]fi\`^e YXeb XZZflek*
JXik`Z`gXek `j i\hl`i\[ kf i\gfik jlZ_ kf k_\ @i\eZ_ kXo Xlk_fi`k`\j n_\e ]`c`e^ _`j fi _\i XeelXc kXo i\klie,

Securities Disclaimer. N_\ ^iXek f] k_\ ;nXi[ `j \o\dgk ]ifd k_\ i\hl`i\d\ek kf glYc`j_ X gifjg\Zklj le[\i k_\ ?O
Jifjg\Zklj >`i\Zk`m\ Xj `dgc\d\ek\[ `e @iXeZ\,



GERMANY

Notifications

Exchange Control Information. C] JXik`Z`gXek i\d`kj gifZ\\[j `e \oZ\jj f] |/0*3.. flk f] fi `ekf A\idXep* jlZ_ Zifjj+
Yfi[\i gXpd\ek dljk Y\ i\gfik\[ dfek_cp kf k_\ MkXk\ =\ekiXc <Xeb, Ce k_\ \m\ek k_Xk JXik`Z`gXek dXb\j fi i\Z\`m\j X gXpd\ek `e
\oZ\jj f] k_`j Xdflek* JXik`Z`gXek `j i\jgfej`Yc\ ]fi fYkX`e`e^ k_\ Xggifgi`Xk\ ]fid ]ifd X A\idXe YXeb Xe[ Zfdgcp`e^ n`k_
Xggc`ZXYc\ i\gfik`e^ i\hl`i\d\ekj, Ce X[[`k`fe* k_\ JXik`Z`gXek dljk Xcjf i\gfik fe Xe XeelXc YXj`j `e k_\ lec`b\cp \m\ek k_Xk k_\
JXik`Z`gXek _fc[j j_Xi\j f] MkfZb \oZ\\[`e^ /.# f] k_\ kfkXc mfk`e^ ZXg`kXc f] k_\ =fdgXep,

Securities Disclaimer. N_\ ^iXek f] k_\ ;nXi[ `j \o\dgk ]ifd k_\ i\hl`i\d\ek kf glYc`j_ X gifjg\Zklj le[\i k_\ ?O
Jifjg\Zklj >`i\Zk`m\ Xj `dgc\d\ek\[ `e A\idXep,



INDIA

Notifications

Exchange Control Information. JXik`Z`gXek le[\ijkXe[j Xe[ X^i\\j k_Xk _\ fi j_\ dljk i\gXki`Xk\ Xep gifZ\\[j ]ifd ZXj_
j\kkc\d\ek fi k_\ jXc\ f] j_Xi\j XZhl`i\[ le[\i k_\ JcXe kf Ce[`X Xe[ Zfem\ik k_\ gifZ\\[j `ekf cfZXc Zlii\eZp n`k_`e 7. [Xpj f]
i\Z\`gk, JXik`Z`gXek n`cc i\Z\`m\ X ]fi\`^e `enXi[ i\d`kkXeZ\ Z\ik`]`ZXk\ &!@CL=!' ]ifd k_\ YXeb n_\i\ _\ fi j_\ [\gfj`kj k_\ ]fi\`^e
Zlii\eZp, JXik`Z`gXek j_flc[ dX`ekX`e k_\ @CL= Xj \m`[\eZ\ f] k_\ i\gXki`Xk`fe f] ]le[j `e k_\ \m\ek k_\ L\j\im\ <Xeb f] Ce[`X fi
_`j fi _\i \dgcfp\i i\hl\jkj giff] f] i\gXki`Xk`fe,

Tax Reporting Obligation, Ce[`Xe i\j`[\ekj Xi\ i\hl`i\[ kf [\ZcXi\ k_\ ]fccfn`e^ `k\dj `e k_\`i XeelXc kXo i\klie8 &`' Xep
]fi\`^e Xjj\kj _\c[ Yp k_\d &`eZcl[`e^ j_Xi\j XZhl`i\[ le[\i k_\ JcXe'* Xe[ &``' Xep ]fi\`^e YXeb XZZflekj ]fi n_`Z_ k_\p _Xm\
j`^e`e^ Xlk_fi`kp, Ck `j JXik`Z`gXek{j XY`c`kp kf Zfdgcp n`k_ Xggc`ZXYc\ ]fi\`^e Xjj\k kXo cXnj `e Ce[`X Xe[ JXik`Z`gXek j_flc[ Zfejlck
n`k_ JXik`Z`gXek{j g\ijfeXc kXo X[m`jfi kf \ejli\ k_Xk JXik`Z`gXek `j gifg\icp i\gfik`e^ JXik`Z`gXek{j ]fi\`^e Xjj\kj Xe[ YXeb
XZZflekj,



IRELAND

Notifications

Director Notification Obligation. JXik`Z`gXek XZbefnc\[^\j k_Xk `] _\ fi j_\ `j X [`i\Zkfi* j_X[fn [`i\Zkfi fi j\Zi\kXip f]
Xe Ci`j_ ;]]`c`Xk\* JXik`Z`gXek dljk efk`]p k_\ Ci`j_ ;]]`c`Xk\ `e ni`k`e^ n`k_`e ]`m\ Ylj`e\jj [Xpj f] i\Z\`m`e^ fi [`jgfj`e^ f] Xe
`ek\i\jk `e k_\ =fdgXep &e.g,* k_\ ;nXi[* j_Xi\j f] MkfZb* \kZ,'* fi n`k_`e ]`m\ Ylj`e\jj [Xpj f] Y\Zfd`e^ XnXi\ f] k_\ \m\ek ^`m`e^
i`j\ kf k_\ efk`]`ZXk`fe i\hl`i\d\ek fi n`k_`e ]`m\ Ylj`e\jj [Xpj f] Y\Zfd`e^ X [`i\Zkfi fi j\Zi\kXip `] jlZ_ Xe `ek\i\jk \o`jkj Xk k_\
k`d\, N_`j efk`]`ZXk`fe i\hl`i\d\ek Xcjf Xggc`\j n`k_ i\jg\Zk kf k_\ `ek\i\jkj f] JXik`Z`gXek{j jgflj\ fi Z_`c[i\e le[\i k_\ X^\ f] /6
&n_fj\ `ek\i\jkj n`cc Y\ Xkki`Ylk\[ kf JXik`Z`gXek `] JXik`Z`gXek `j X [`i\Zkfi* j_X[fn [`i\Zkfi fi j\Zi\kXip',

Securities Disclaimer. N_\ ^iXek f] k_\ ;nXi[ `j \o\dgk ]ifd k_\ i\hl`i\d\ek kf glYc`j_ X gifjg\Zklj le[\i k_\ ?O
Jifjg\Zklj >`i\Zk`m\ Xj `dgc\d\ek\[ `e Ci\cXe[,



KOREA

Notification

Exchange Control Information. C] JXik`Z`gXek i\Xc`q\j OM"3..*... fi dfi\ ]ifd k_\ jXc\ f] j_Xi\j fi k_\ i\Z\`gk f]
[`m`[\e[j `e X j`e^c\ kiXejXZk`fe* JXik`Z`gXek dljk i\gXki`Xk\ k_\ gifZ\\[j kf Efi\X n`k_`e /6 dfek_j f] k_\ jXc\-i\Z\`gk, Oe[\i
Z\ikX`e Z`iZldjkXeZ\j* j\gXiXk\ jXc\j dXp Y\ [\\d\[ X j`e^c\ kiXejXZk`fe Xe[ X^^i\^Xk\[ ]fi gligfj\j f] k_\ OM"3..*... k_i\j_fc[,
;ZZfi[`e^cp* JXik`Z`gXek `j jkife^cp \eZfliX^\[ kf Zfejlck _`j fi _\i g\ijfeXc c\^Xc X[m`jfi `] k_\ jld f] Xcc jlZ_ kiXejXZk`fej
\oZ\\[j k_`j k_i\j_fc[,



MEXICO

Terms and Conditions

Employment and Labor Law Acknowledgments. ;j X Zfe[`k`fe f] XZZ\gk`e^ k_\ ;nXi[* k_\ JXik`Z`gXek XZbefnc\[^\j
Xe[ X^i\\j k_Xk8 &`' k_\ ;nXi[ `j efk i\cXk\[ kf k_\ jXcXip fi Xep fk_\i ZfekiXZklXc Y\e\]`kj gifm`[\[ kf k_\ JXik`Z`gXek Yp k_\
JXik`Z`gXek{j \dgcfp\i9 &``' Xep df[`]`ZXk`fe f] k_\ JcXe fi `kj k\id`eXk`fe j_Xcc efk Zfejk`klk\ X Z_Xe^\ fi `dgX`id\ek f] k_\ k\idj
Xe[ Zfe[`k`fej f] k_\ JXik`Z`gXek{j \dgcfpd\ek9 &```' k_\ ^iXek f] k_\ ;nXi[ `j le`cXk\iXc Xe[ [`jZi\k`feXip Xe[* k_\i\]fi\* k_\
=fdgXep i\j\im\j k_\ XYjfclk\ i`^_k kf Xd\e[ `k Xe[ [`jZfek`el\ `k Xk Xep k`d\ n`k_flk Xep c`XY`c`kp kf k_\ JXik`Z`gXek9 Xe[ &`m'
e\`k_\i k_\ ^iXek f] k_\ ;nXi[ efi k_\ `jjlXeZ\ f] j_Xi\j `e Xep nXp \jkXYc`j_\j X cXYfi i\cXk`fej_`g Y\kn\\e k_\ JXik`Z`gXek Xe[ k_\
=fdgXep* n_`Z_ `j _\X[hlXik\i\[ `e k_\ Oe`k\[ MkXk\j* fi Xep X[[`k`feXc i`^_kj Y\kn\\e k_\ JXik`Z`gXek Xe[ k_\ JXik`Z`gXek{j
\dgcfp\i* YXj\[ `e G\o`Zf, <p XZZ\gk`e^ k_\ ;nXi[* k_\ JXik`Z`gXek XZbefnc\[^\j k_Xk k_\ JXik`Z`gXek _Xj i\Z\`m\[ X Zfgp f] k_\
JcXe* _Xj i\m`\n\[ k_\ JcXe Xe[ k_\ ;^i\\d\ek `e k_\`i \ek`i\k`\j* Xe[ ]lccp le[\ijkXe[j Xe[ XZZ\gkj Xcc gifm`j`fej f] k_\ JcXe Xe[
k_\ ;^i\\d\ek, N_\ JXik`Z`gXek XZbefnc\[^\j Xe[ Zfe]`idj k_Xk k_\ JXik`Z`gXek [f\j efk i\j\im\ Xep XZk`fe fi i`^_k kf Yi`e^ Xep
ZcX`d X^X`ejk k_\ =fdgXep ]fi Xep Zfdg\ejXk`fe fi [XdX^\j Xj X i\jlck f] gXik`Z`gXk`fe `e k_\ JcXe Xe[ k_\i\]fi\ ^iXekj X ]lcc Xe[
YifX[ i\c\Xj\ kf k_\ =fdgXep n`k_ i\jg\Zk kf Xep ZcX`d k_Xk dXp Xi`j\ le[\i k_\ JcXe,



NETHERLANDS

Notifications

N_\ JXik`Z`gXek j_flc[ Y\ XnXi\ f] k_\ >lkZ_ `ej`[\i kiX[`e^ ilc\j* n_`Z_ dXp X]]\Zk k_\ jXc\ f] j_Xi\j XZhl`i\[ le[\i k_\
JcXe, Ce gXik`ZlcXi* k_\ JXik`Z`gXek dXp Y\ gif_`Y`k\[ ]ifd \]]\Zk`e^ Z\ikX`e j_Xi\ kiXejXZk`fej `] k_\ JXik`Z`gXek _Xj `ej`[\i
`e]fidXk`fe i\^Xi[`e^ k_\ =fdgXep, <\cfn `j X [`jZljj`fe f] k_\ Xggc`ZXYc\ i\jki`Zk`fej, N_\ JXik`Z`gXek `j X[m`j\[ kf i\X[ k_\
[`jZljj`fe ZXi\]lccp kf [\k\id`e\ n_\k_\i k_\ `ej`[\i ilc\j Zflc[ Xggcp kf k_\ JXik`Z`gXek, C] `k `j leZ\ikX`e n_\k_\i k_\ `ej`[\i ilc\j
Xggcp* k_\ =fdgXep i\Zfdd\e[j k_Xk k_\ JXik`Z`gXek Zfejlck n`k_ X c\^Xc X[m`jfi, N_\ =fdgXep ZXeefk Y\ _\c[ c`XYc\ `] k_\
JXik`Z`gXek m`fcXk\j k_\ >lkZ_ `ej`[\i kiX[`e^ ilc\j, N_\ JXik`Z`gXek `j i\jgfej`Yc\ ]fi \ejli`e^ pfli Zfdgc`XeZ\ n`k_ k_\j\ ilc\j,

Jif_`Y`k`fe ;^X`ejk Cej`[\i NiX[`e^

>lkZ_ j\Zli`k`\j cXnj gif_`Y`k `ej`[\i kiX[`e^, N_\ i\^lcXk`fej Xi\ YXj\[ lgfe k_\ ?lifg\Xe GXib\k ;Ylj\ >`i\Zk`m\ Xe[
Xi\ jkXk\[ `e j\Zk`fe 3834 f] k_\ >lkZ_ @`eXeZ`Xc Mlg\im`j`fe ;Zk &Wet op het financieel toezicht or Wft' Xe[ `e j\Zk`fe 0 f] k_\
GXib\k ;Ylj\ >\Zi\\ &Besluit marktmisbruik Wft', @fi ]lik_\i `e]fidXk`fe pfl Xi\ i\]\ii\[ kf k_\ n\Yj`k\ f] k_\ ;lk_fi`kp ]fi k_\
@`eXeZ`Xc GXib\kj &AFM'9 _kkg8--nnn,X]d,ec-r-d\[`X-@`c\j-YifZ_li\j-0./0-`ej`[\i+ [\Xc`e^,Xj_o,

A`m\e k_\ YifX[ jZfg\ f] k_\ [\]`e`k`fe f] `ej`[\ `e]fidXk`fe* Z\ikX`e \dgcfp\\j f] k_\ =fdgXep nfib`e^ Xk `kj >lkZ_
;]]`c`Xk\ dXp _Xm\ `ej`[\ `e]fidXk`fe Xe[ k_lj Xi\ gif_`Y`k\[ ]ifd dXb`e^ X kiXejXZk`fe `e j\Zli`k`\j `e k_\ H\k_\icXe[j Xk X k`d\
n_\e k_\p _Xm\ jlZ_ `ej`[\ `e]fidXk`fe, <p \ek\i`e^ `ekf k_`j ;^i\\d\ek Xe[ gXik`Z`gXk`e^ `e k_\ JcXe* k_\ JXik`Z`gXek
XZbefnc\[^\j _Xm`e^ i\X[ Xe[ le[\ijkff[ k_\ efk`]`ZXk`fe XYfm\ Xe[ XZbefnc\[^\j k_Xk `k `j k_\ JXik`Z`gXek{j i\jgfej`Y`c`kp kf
Zfdgcp n`k_ k_\ >lkZ_ `ej`[\i kiX[`e^ ilc\j* Xj [`jZljj\[ _\i\`e,

Securities Disclaimer. N_\ ^iXek f] k_\ ;nXi[ `j \o\dgk ]ifd k_\ i\hl`i\d\ek kf glYc`j_ X gifjg\Zklj le[\i k_\ ?O
Jifjg\Zklj >`i\Zk`m\ Xj `dgc\d\ek\[ `e k_\ H\k_\icXe[j,



Exhibit 10.35

SINGAPORE

Notifications

Securities Law Information, N_\ ^iXek f] k_\ ;nXi[ `j Y\`e^ dX[\ glijlXek kf k_\ xKlXc`]p`e^ J\ijfey \o\dgk`fe le[\i
j\Zk`fe 051&/'&]' f] k_\ M`e^Xgfi\ M\Zli`k`\j Xe[ @lkli\j ;Zk &=_Xgk\i 067* 0..4 ?[,' &xM@;y', N_\ JcXe _Xj efk Y\\e cf[^\[ fi
i\^`jk\i\[ Xj X gifjg\Zklj n`k_ k_\ Gfe\kXip ;lk_fi`kp f] M`e^Xgfi\, JXik`Z`gXek j_flc[ efk\ k_Xk k_\ ;nXi[ `j jlYa\Zk kf j\Zk`fe
035 f] k_\ M@; Xe[ JXik`Z`gXek n`cc efk Y\ XYc\ kf dXb\ Xep jlYj\hl\ek jXc\ `e M`e^Xgfi\ f] k_\ M_Xi\j XZhl`i\[ k_ifl^_ k_\
m\jk`e^ f] k_\ ;nXi[ fi Xep f]]\i f] jlZ_ jXc\ `e M`e^Xgfi\ lec\jj jlZ_ jXc\ fi f]]\i `j dX[\ glijlXek kf k_\ \o\dgk`fej le[\i JXik
RCCC >`m`j`fe &/' MlY[`m`j`fe &2' &fk_\i k_Xe j\Zk`fe 06.' f] k_\ M@;,

Director Notification Obligation, C] JXik`Z`gXek `j X [`i\Zkfi* XjjfZ`Xk\ [`i\Zkfi fi j_X[fn [`i\Zkfi f] X M`e^Xgfi\
;]]`c`Xk\* JXik`Z`gXek `j jlYa\Zk kf Z\ikX`e efk`]`ZXk`fe i\hl`i\d\ekj le[\i k_\ M`e^Xgfi\ =fdgXe`\j ;Zk, ;dfe^ k_\j\ i\hl`i\d\ekj
`j Xe fYc`^Xk`fe kf efk`]p k_\ M`e^Xgfi\ ;]]`c`Xk\ `e ni`k`e^ n_\e JXik`Z`gXek i\Z\`m\j Xe `ek\i\jk &e.g,* ;nXi[* j_Xi\j f] MkfZb' `e
k_\ =fdgXep fi Xep ;]]`c`Xk\, Ce X[[`k`fe* JXik`Z`gXek dljk efk`]p k_\ M`e^Xgfi\ ;]]`c`Xk\ n_\e JXik`Z`gXek j\ccj j_Xi\j f] k_\
=fdgXep fi Xep ;]]`c`Xk\ &`eZcl[`e^ n_\e JXik`Z`gXek j\ccj j_Xi\j XZhl`i\[ k_ifl^_ k_\ m\jk`e^ f] _`j fi _\i ;nXi[', N_\j\
efk`]`ZXk`fej dljk Y\ dX[\ n`k_`e knf Ylj`e\jj [Xpj f] XZhl`i`e^ fi [`jgfj`e^ f] Xep `ek\i\jk `e k_\ =fdgXep fi Xep ;]]`c`Xk\, Ce
X[[`k`fe* X efk`]`ZXk`fe dljk Y\ dX[\ f] JXik`Z`gXek{j `ek\i\jkj `e k_\ =fdgXep fi Xep ;]]`c`Xk\ n`k_`e knf Ylj`e\jj [Xpj f]
Y\Zfd`e^ X [`i\Zkfi,



SPAIN

Terms and Conditions

This provision supplements Section 2.2 of the Agreement:

Nature of Grant.

Ce XZZ\gk`e^ k_\ ;nXi[* JXik`Z`gXek Zfej\ekj kf gXik`Z`gXk\ `e k_\ JcXe Xe[ XZbefnc\[^\j k_Xk _\ fi j_\ _Xj i\Z\`m\[ X Zfgp
f] k_\ JcXe,

JXik`Z`gXek le[\ijkXe[j k_Xk k_\ =fdgXep _Xj le`cXk\iXccp* ^iXkl`kfljcp* Xe[ `e `kj jfc\ [`jZi\k`fe [\Z`[\[ kf ^iXek ;nXi[j
le[\i k_\ JcXe kf `e[`m`[lXcj n_f dXp Y\ \dgcfp\\j f] k_\ =fdgXep fi fe\ f] `kj ;]]`c`Xk\j k_ifl^_flk k_\ nfic[, N_\ [\Z`j`fe `j X
c`d`k\[ [\Z`j`fe k_Xk `j \ek\i\[ `ekf lgfe k_\ \ogi\jj Xjjldgk`fe Xe[ Zfe[`k`fe k_Xk Xep ^iXek n`cc efk Y`e[ k_\ =fdgXep fi Xep
;]]`c`Xk\* fk_\i k_Xe kf k_\ \ok\ek j\k ]fik_ `e k_\ ;^i\\d\ek, =fej\hl\ekcp* JXik`Z`gXek le[\ijkXe[j k_Xk k_\ ^iXek f] k_\ ;nXi[ `j
dX[\ fe k_\ Xjjldgk`fe Xe[ Zfe[`k`fe k_Xk k_\ ;nXi[ Xe[ Xep j_Xi\j f] MkfZb XZhl`i\[ le[\i k_\ JcXe Xi\ efk gXik f] Xep
\dgcfpd\ek ZfekiXZk &\`k_\i n`k_ k_\ =fdgXep fi Xep ;]]`c`Xk\'* Xe[ j_Xcc efk Y\ Zfej`[\i\[ X dXe[Xkfip Y\e\]`k* jXcXip ]fi Xep
gligfj\j &`eZcl[`e^ j\m\iXeZ\ Zfdg\ejXk`fe' fi Xep fk_\i i`^_k n_Xkjf\m\i, @lik_\i* JXik`Z`gXek le[\ijkXe[j k_Xk k_\ ^iXek f] k_\
;nXi[ nflc[ efk Y\ dX[\ Ylk ]fi k_\ Xjjldgk`fej Xe[ Zfe[`k`fej i\]\ii\[ kf XYfm\9 k_lj* _\ fi j_\ XZbefnc\[^\j Xe[ ]i\\cp XZZ\gk
k_Xk* j_flc[ Xep fi Xcc f] k_\ Xjjldgk`fej Y\ d`jkXb\e fi j_flc[ Xep f] k_\ Zfe[`k`fej efk Y\ d\k ]fi Xep i\Xjfe* k_\e Xep ^iXek f] fi
i`^_k kf k_\ ;nXi[ j_Xcc Y\ elcc Xe[ mf`[,

Notifications

Tax Reporting Obligation for Assets Held Abroad. Ce[`m`[lXcj `e MgX`e Xi\ i\hl`i\[ kf i\gfik Xjj\kj Xe[ i`^_k cfZXk\[
flkj`[\ f] MgX`e &n_`Z_ nflc[ `eZcl[\ M_Xi\j fi Xep ]le[j _\c[ `e X O,M, Yifb\iX^\ XZZflek' fe @fid 50. Yp GXiZ_ 1/jk X]k\i \XZ_
ZXc\e[Xi p\Xi, ; i\gfik `j efk i\hl`i\[ `] k_\ mXcl\ f] Xjj\kj _\c[ flkj`[\ f] MgX`e `j ?OL 3.*... fi c\jj fi `] k_\ Xjj\kj _\c[ flkj`[\
f] MgX`e _Xm\ efk `eZi\Xj\[ Yp dfi\ k_Xe ?OL 0.*... ZfdgXi\[ kf k_\ gi\m`flj p\Xi &Xjjld`e^ k_Xk X gi`fi i\gfik _Xj Y\\e ]`c\[
i\gfik`e^ k_\j\ Xjj\kj', Jc\Xj\ Zfejlck pfli g\ijfeXc kXo X[m`jfi ]fi dfi\ `e]fidXk`fe fe _fn kf Zfdgc\k\ k_\ i\gfik Xe[ k_\ jg\Z`]`Z
`e]fidXk`fe fe n_Xk kpg\j f] Xjj\kj Xi\ i\hl`i\[ kf Y\ i\gfik\[,

Exchange Control Information. JXik`Z`gXek dljk [\ZcXi\ k_\ XZhl`j`k`fe f] jkfZb `e X ]fi\`^e ZfdgXep &`eZcl[`e^ j_Xi\j
f] MkfZb XZhl`i\[ le[\i k_\ JcXe' kf k_\ Dirección General de Política Comercial e Inversiones Exteriores &x>AJ=C?y' f] k_\
Ministerio de Economia ]fi jkXk`jk`ZXc gligfj\j, B\ fi j_\ dljk Xcjf [\ZcXi\ fne\ij_`g f] Xep jkfZb `e X ]fi\`^e ZfdgXep &`eZcl[`e^
j_Xi\j f] MkfZb XZhl`i\[ le[\i k_\ JcXe' n`k_ k_\ >`i\ZkfiXk\ f] @fi\`^e NiXejXZk`fej \XZ_ DXelXip n_`c\ k_\ jkfZb `j fne\[, Ce
X[[`k`fe* `] JXik`Z`gXek n`j_\j kf `dgfik k_\ j_Xi\ Z\ik`]`ZXk\j `ekf MgX`e* _\ fi j_\ dljk [\ZcXi\ k_\ `dgfikXk`fe f] jlZ_ j\Zli`k`\j kf
k_\ >AJ=C?,

Q_\e i\Z\`m`e^ ]fi\`^e Zlii\eZp gXpd\ekj [\i`m\[ ]ifd k_\ fne\ij_`g f] k_\ j_Xi\j &i.e.* [`m`[\e[j fi jXc\ gifZ\\[j'*
JXik`Z`gXek dljk `e]fid k_\ ]`eXeZ`Xc `ejk`klk`fe i\Z\`m`e^ k_\ gXpd\ek f] k_\ YXj`j lgfe n_`Z_ jlZ_ gXpd\ek `j dX[\, JXik`Z`gXek
n`cc e\\[ kf gifm`[\ k_\ ]fccfn`e^ `e]fidXk`fe8 &`' _`j fi _\i eXd\* X[[i\jj* Xe[ ]`jZXc `[\ek`]`ZXk`fe eldY\i9 &``' k_\ eXd\



Xe[ ZfigfiXk\ [fd`Z`c\ f] k_\ =fdgXep9 &```' k_\ Xdflek f] k_\ gXpd\ek Xe[ k_\ Zlii\eZp lj\[9 &`m' k_\ Zflekip f] fi`^`e9 &m' k_\
i\Xjfej ]fi k_\ gXpd\ek9 Xe[ &m`' Xep ]lik_\i `e]fidXk`fe k_Xk dXp Y\ i\hl`i\[,

Securities Disclaimer. N_\ ^iXek f] k_\ ;nXi[ `j \o\dgk ]ifd k_\ i\hl`i\d\ek kf glYc`j_ X gifjg\Zklj le[\i k_\ ?O
Jifjg\Zklj >`i\Zk`m\ Xj `dgc\d\ek\[ `e MgX`e,



UNITED ARAB EMIRATES

N_\i\ Xi\ ef Zflekip jg\Z`]`Z gifm`j`fej,



UNITED KINGDOM

Terms and Conditions

Tax Reporting and Payment Liability, N_\ ]fccfn`e^ gifm`j`fe jlggc\d\ekj M\Zk`fe 6 f] k_\ ;^i\\d\ek8

N_\ JXik`Z`gXek X^i\\j k_Xk k_\ =fdgXep fi k_\ \dgcfp\i ;]]`c`Xk\ dXp ZXcZlcXk\ k_\ NXo IYc`^Xk`fej kf Y\ n`k__\c[ Xe[
XZZflek\[ ]fi Yp i\]\i\eZ\ kf k_\ dXo`dld Xggc`ZXYc\ iXk\j* n`k_flk gi\al[`Z\ kf Xep i`^_k k_\ JXik`Z`gXek dXp _Xm\ kf i\Zfm\i Xep
fm\igXpd\ek ]ifd i\c\mXek O,E, kXo Xlk_fi`k`\j, C] gXpd\ek fi n`k__fc[`e^ f] Xep `eZfd\ kXo c`XY`c`kp Xi`j`e^ `e Zfee\Zk`fe n`k_
k_\ JXik`Z`gXek%j gXik`Z`gXk`fe `e k_\ JcXe `j efk dX[\ Yp k_\ JXik`Z`gXek kf k_\ \dgcfp\i ;]]`c`Xk\ n`k_`e e`e\kp &7.' [Xpj f] k_\
\m\ek ^`m`e^ i`j\ kf jlZ_ `eZfd\ kXo c`XY`c`kp fi jlZ_ fk_\i g\i`f[ jg\Z`]`\[ `e M\Zk`fe 000&/'&Z' f] k_\ O,E, CeZfd\ NXo &?Xie`e^j
Xe[ J\ej`fej' ;Zk 0..1 &k_\ x>l\ >Xk\y'* N_\ JXik`Z`gXek le[\ijkXe[j Xe[ X^i\\j k_Xk k_\ Xdflek f] Xep leZfcc\Zk\[ `eZfd\ kXo
n`cc Zfejk`klk\ X cfXe fn\[ Yp k_\ JXik`Z`gXek kf k_\ \dgcfp\i ;]]`c`Xk\* \]]\Zk`m\ fe k_\ >l\ >Xk\, N_\ JXik`Z`gXek le[\ijkXe[j Xe[
X^i\\j k_Xk k_\ cfXe n`cc Y\Xi `ek\i\jk Xk k_\ k_\e+Zlii\ek f]]`Z`Xc iXk\ f] B\i GXa\jkp{j L\m\el\ Xe[ =ljkfdj* `k n`cc Y\ `dd\[`Xk\cp
[l\ Xe[ i\gXpXYc\ Yp k_\ JXik`Z`gXek* Xe[ k_\ =fdgXep Xe[-fi k_\ \dgcfp\i ;]]`c`Xk\ dXp i\Zfm\i `k Xk Xep k`d\ k_\i\X]k\i Yp Xep
f] k_\ d\Xej i\]\ii\[ kf `e k_\ JcXe Xe[-fi k_`j ;^i\\d\ek, Hfkn`k_jkXe[`e^ k_\ ]fi\^f`e^* k_\ JXik`Z`gXek le[\ijkXe[j Xe[ X^i\\j
k_Xk `] k_\p Xi\ X [`i\Zkfi fi Xe \o\Zlk`m\ f]]`Z\i f] k_\ =fdgXep &n`k_`e k_\ d\Xe`e^ f] jlZ_ k\idj ]fi gligfj\j f] M\Zk`fe /1&b'
f] k_\ ?oZ_Xe^\ ;Zk'* k_\p n`cc efk Y\ \c`^`Yc\ ]fi jlZ_ X cfXe kf Zfm\i k_\ `eZfd\ kXo c`XY`c`kp, Ce k_\ \m\ek k_Xk k_\ JXik`Z`gXek `j X
[`i\Zkfi fi \o\Zlk`m\ f]]`Z\i Xe[ k_\ `eZfd\ kXo `j efk Zfcc\Zk\[ ]ifd fi gX`[ Yp k_\ JXik`Z`gXek Yp k_\ >l\ >Xk\* N_\ JXik`Z`gXek
le[\ijkXe[j k_Xk k_\ Xdflek f] Xep leZfcc\Zk\[ `eZfd\ kXo n`cc Zfejk`klk\ Xe X[[`k`feXc Y\e\]`k kf k_\ JXik`Z`gXek fe n_`Z_
X[[`k`feXc `eZfd\ kXo Xe[ HXk`feXc CejliXeZ\ =feki`Ylk`fej n`cc Y\ gXpXYc\, N_\ JXik`Z`gXek le[\ijkXe[j Xe[ X^i\\j k_Xk k_\p n`cc
Y\ i\jgfej`Yc\ ]fi i\gfik`e^ Xe[ gXp`e^ Xep `eZfd\ kXo [l\ fe k_`j X[[`k`feXc Y\e\]`k [`i\Zkcp kf B\i GXa\jkp{j L\m\el\ Xe[
=ljkfdj le[\i k_\ j\c]+Xjj\jjd\ek i\^`d\ Xe[ ]fi i\`dYlij`e^ k_\ =fdgXep fi k_\ \dgcfp\i ;]]`c`Xk\ &Xj Xggifgi`Xk\' ]fi k_\
mXcl\ f] Xep gi`dXip Xe[ &kf k_\ \ok\ek c\^Xccp gfjj`Yc\' j\Zfe[Xip ZcXjj / eXk`feXc `ejliXeZ\ Zfeki`Ylk`fej [l\ fe k_`j X[[`k`feXc
Y\e\]`k n_`Z_ k_\ =fdgXep fi k_\ \dgcfp\i ;]]`c`Xk\ dXp i\Zfm\i ]ifd k_\ JXik`Z`gXek Yp Xep f] k_\ d\Xej i\]\ii\[ kf `e k_\ JcXe
Xe[-fi k_`j ;^i\\d\ek,

Hfkn`k_jkXe[`e^ k_\ ]fi\^f`e^* `] JXik`Z`gXek `j Xe \o\Zlk`m\ f]]`Z\i fi [`i\Zkfi &Xj n`k_`e k_\ d\Xe`e^ f] M\Zk`fe /1&b' f]
k_\ O,M, M\Zli`k`\j Xe[ ?oZ_Xe^\ ;Zk f] /712* Xj Xd\e[\['* k_\ k\idj f] k_\ gifm`j`fe XYfm\ n`cc efk Xggcp, Ce k_\ \m\ek k_Xk
JXik`Z`gXek `j Xe \o\Zlk`m\ f]]`Z\ fi [`i\Zkfi Xe[ `eZfd\ kXo `j efk Zfcc\Zk\[ ]ifd fi gX`[ Yp JXik`Z`gXek Yp k_\ >l\ >Xk\* k_\
Xdflek f] Xep leZfcc\Zk\[ `eZfd\ kXo n`cc Zfejk`klk\ X Y\e\]`k kf JXik`Z`gXek fe n_`Z_ X[[`k`feXc `eZfd\ kXo Xe[ HXk`feXc
CejliXeZ\ =feki`Ylk`fej &xHC=jy' &`eZcl[`e^ ?dgcfp\i%j HC=j' dXp Y\ gXpXYc\, JXik`Z`gXek le[\ijkXe[j k_Xk _\ fi j_\ n`cc Y\
i\jgfej`Yc\ ]fi i\gfik`e^ Xe[ gXp`e^ Xep `eZfd\ kXo [l\ fe k_`j X[[`k`feXc Y\e\]`k [`i\Zkcp kf BGL= le[\i k_\ j\c]+Xjj\jjd\ek
i\^`d\ Xe[ ]fi i\`dYlij`e^ k_\ =fdgXep Xe[-fi k_\ \dgcfp\i ;]]`c`Xk\ &Xj Xggifgi`Xk\' ]fi k_\ mXcl\ f] Xep HC=j [l\ fe k_`j
X[[`k`feXc Y\e\]`k,



Notification

Securities Disclaimer. H\`k_\i k_`j ;^i\\d\ek efi ;gg\e[`o `j Xe Xggifm\[ gifjg\Zklj ]fi k_\ gligfj\j f] j\Zk`fe 63&/'
f] k_\ @`eXeZ`Xc M\im`Z\j Xe[ GXib\kj ;Zk 0... &x@MG;y' Xe[ ef f]]\i f] kiXej]\iXYc\ j\Zli`k`\j kf k_\ glYc`Z &]fi k_\ gligfj\j f]
j\Zk`fe /.0< f] @MG;' `j Y\`e^ dX[\ `e Zfee\Zk`fe n`k_ k_\ JcXe, N_\ JcXe Xe[ k_\ ;nXi[ `j \oZclj`m\cp XmX`cXYc\ `e k_\ OE kf
YfeX ]`[\ \dgcfp\\j Xe[ ]fid\i \dgcfp\\j f] k_\ =fdgXep fi `kj ;]]`c`Xk\,

((((



Exhibit 19.1

EXTREME NETWORKS, INC.

INSIDER TRADING POLICY

Adopted February 12, 2013

As Amended Effective February 12, 2025

I. TRADING IN COMPANY SECURITIES WHILE IN POSSESSION OF MATERIAL NONPUBLIC INFORMATION IS

PROHIBITED

Ck `j `cc\^Xc ]fi Xepfe\ kf kiX[\ `e k_\ j\Zli`k`\j f] X ZfdgXep n_`c\ `e gfjj\jj`fe f] dXk\i`Xc efeglYc`Z `e]fidXk`fe Xe[ `e Yi\XZ_ f] X
[lkp f] kiljk fi Zfe]`[\eZ\, N_\j\ cXnj Xe[ i\^lcXk`fej Xcjf gif_`Y`k Xepfe\ n_f `j XnXi\ f] dXk\i`Xc efeglYc`Z `e]fidXk`fe ]ifd gifm`[`e^ k_`j
`e]fidXk`fe kf fk_\ij n_f dXp kiX[\, ?oki\d\ H\knfibj* CeZ, &kf^\k_\i n`k_ `kj jlYj`[`Xi`\j* k_\ xCompanyy' i\hl`i\j `kj g\ijfee\c kf Zfdgcp Xk
Xcc k`d\j n`k_ ]\[\iXc cXnj Xe[ i\^lcXk`fej ^fm\ie`e^ `ej`[\i kiX[`e^, P`fcXk`e^ jlZ_ cXnj Xe[ i\^lcXk`fej ZXe le[\id`e\ `em\jkfi kiljk* _Xid k_\
i\glkXk`fe Xe[ `ek\^i`kp f] k_\ =fdgXep* Xe[ i\jlck `e [`jd`jjXc ]ifd k_\ =fdgXep fi \m\e j\i`flj Zi`d`eXc Xe[ Z`m`c Z_Xi^\j X^X`ejk k_\
`e[`m`[lXc Xe[ k_\ =fdgXep, Ck `j k_\ gfc`Zp f] k_\ =fdgXep k_Xk Xep g\ijfe jlYa\Zk kf k_`j Cej`[\i NiX[`e^ Jfc`Zp &k_`j xPolicyy' &\XZ_* Xe
xInsidery' n_f gfjj\jj\j dXk\i`Xc efeglYc`Z `e]fidXk`fe g\ikX`e`e^ kf k_\ =fdgXep dXp efk kiX[\ `e k_\ =fdgXep{j j\Zli`k`\j* X[m`j\ Xepfe\
\cj\ kf [f jf* fi Zfddle`ZXk\ k_\ `e]fidXk`fe kf Xepfe\ \cj\ lek`c pfl befn k_Xk k_\ `e]fidXk`fe _Xj Y\\e [`jj\d`eXk\[ kf k_\ glYc`Z, Ck `j Xcjf k_\
gfc`Zp f] k_\ =fdgXep k_Xk k_\ =fdgXep n`cc efk \e^X^\ `e kiXejXZk`fej `e =fdgXep j\Zli`k`\j n_`c\ XnXi\ f] dXk\i`Xc efeglYc`Z `e]fidXk`fe
i\cXk`e^ kf k_\ =fdgXep fi =fdgXep j\Zli`k`\j,

@fi k_\ gligfj\j f] k_`j Jfc`Zp* \dgcfp\\j* f]]`Z\ij* Xe[ [`i\Zkfij f] k_\ =fdgXep Xe[ `kj jlYj`[`Xi`\j* Xj n\cc Xj Xep fk_\i g\ijfej
n_fd k_\ =fdgXep{j `ej`[\i kiX[`e^ =fdgc`XeZ\ I]]`Z\ij dXp [\j`^eXk\ Y\ZXlj\ k_\p _Xm\ XZZ\jj kf dXk\i`Xc efeglYc`Z `e]fidXk`fe ZfeZ\ie`e^
k_\ =fdgXep* Xi\ `eZcl[\[ n`k_`e k_\ k\id xInsider,y

Oec\jj fk_\in`j\ g\id`kk\[ Yp k_`j Jfc`Zp* ef Cej`[\i n_f `j XnXi\ f] dXk\i`Xc efeglYc`Z `e]fidXk`fe i\cXk`e^ kf k_\ =fdgXep j_Xcc*
[`i\Zkcp fi k_ifl^_ ]Xd`cp d\dY\ij fi fk_\i g\ijfej fi \ek`k`\j*

u Ylp* j\cc* ^`]k* fi fk_\in`j\ kiXej]\i Xep j\Zli`kp f] k_\ =fdgXep* fk_\i k_Xe glijlXek kf X kiX[`e^ gcXe k_Xk Zfdgc`\j n`k_ Llc\
/.Y3+/ gifdlc^Xk\[ Yp k_\ M\Zli`k`\j Xe[ ?oZ_Xe^\ =fdd`jj`fe &xSECy'*

u \e^X^\ `e Xep fk_\i XZk`fe kf kXb\ g\ijfeXc X[mXekX^\ f] k_Xk `e]fidXk`fe* fi

u gXjj k_Xk `e]fidXk`fe fe kf fk_\ij flkj`[\ k_\ =fdgXep* `eZcl[`e^ ]i`\e[j Xe[ ]Xd`cp &X giXZk`Z\ i\]\ii\[ kf Xj xk`gg`e^y',

Ce X[[`k`fe* `k `j k_\ gfc`Zp f] k_\ =fdgXep k_Xk ef Cej`[\i n_f* `e k_\ Zflij\ f] nfib`e^ ]fi k_\ =fdgXep* c\Xiej f] dXk\i`Xc efeglYc`Z
`e]fidXk`fe f] Xefk_\i ZfdgXep n`k_ n_`Z_ k_\ =fdgXep [f\j Ylj`e\jj* jlZ_ Xj X Zljkfd\i fi jlggc`\i fi X ZfdgXep n`k_ n_`Z_ k_\ =fdgXep
dXp Y\ e\^fk`Xk`e^ X dXafi kiXejXZk`fe* dXp kiX[\ `e k_Xk ZfdgXep{j j\Zli`k`\j lek`c k_Xk `e]fidXk`fe Y\Zfd\j glYc`Z fi `j ef cfe^\i dXk\i`Xc,

Q_\e Xe Cej`[\i `j gif_`Y`k\[ ]ifd kiX[`e^ `e k_\ =fdgXep{j j\Zli`k`\j Y\ZXlj\ _\ fi j_\ `j XnXi\ f] dXk\i`Xc efeglYc`Z `e]fidXk`fe* _\
fi j_\ dXp efk _Xm\ X k_`i[+gXikp kiX[\ `e j\Zli`k`\j fe _`j fi _\i Y\_Xc] fi [`i\Zkcp fi `e[`i\Zkcp [`jZcfj\ jlZ_ `e]fidXk`fe kf Xep k_`i[ gXikp* fk_\i
k_Xe fe X e\\[+kf+befn
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YXj`j, ;ep kiX[\j dX[\ Yp X k_`i[ gXikp fe Y\_Xc] f] Xe Cej`[\i n`cc Y\ Xkki`Ylk\[ kf k_Xk Cej`[\i, N_lj* kiX[\j `e k_\ =fdgXep{j j\Zli`k`\j _\c[ `e
jki\\k eXd\ `e Xe Cej`[\i{j XZZflek fi ]fi _`j fi _\i Y\e\]`k Xk X Yifb\iX^\ ]`id Xi\ Xcjf gif_`Y`k\[ `] k_\ Cej`[\i `j fk_\in`j\ gif_`Y`k\[ ]ifd
kiX[`e^ `e k_\ =fdgXep{j j\Zli`k`\j, C] Xe Cej`[\i `em\jkj `e X xdXeX^\[ XZZfleky fi XiiXe^\d\ek &fk_\i k_Xe glijlXek kf X kiX[`e^ gcXe k_Xk
Zfdgc`\j n`k_ M?= Llc\ /.Y3+/'* _\ fi j_\ j_flc[ `ejkilZk k_\ Yifb\i fi X[m`jfi efk kf kiX[\ `e k_\ =fdgXep{j j\Zli`k`\j fe _`j fi _\i Y\_Xc],

II. ALL INSIDERS AND THEIR FAMILY MEMBERS AND AFFILIATES ARE SUBJECT TO THIS POLICY

N_`j Jfc`Zp Xggc`\j kf Xcc Cej`[\ij* Xcc d\dY\ij f] k_\ Cej`[\ij{ _flj\_fc[* Xe[ Xep \ek`k`\j &jlZ_ Xj kiljkj* c`d`k\[ gXike\ij_`gj Xe[
ZfigfiXk`fej' Zfekifcc\[ Yp jlZ_ `e[`m`[lXcj jlYa\Zk kf k_\ Jfc`Zp Xe[ kiXejXZk`fej Yp k_\j\ \ek`k`\j j_flc[ Y\ ki\Xk\[ ]fi k_\ gligfj\j f] k_`j
Jfc`Zp Xj `] k_\p n\i\ ]fi k_\ `e[`m`[lXc{j fne XZZflek, Cej`[\ij Xi\ i\jgfej`Yc\ ]fi \ejli`e^ Zfdgc`XeZ\ Yp ]Xd`cp d\dY\ij Xe[ d\dY\ij f] k_\`i
_flj\_fc[j Xe[ Yp \ek`k`\j Zfekifcc\[ Yp jlZ_ `e[`m`[lXcj,

III. EXECUTIVE OFFICERS, DIRECTORS AND CERTAIN NAMED EMPLOYEES ARE SUBJECT TO ADDITIONAL

RESTRICTIONS

;, M\Zk`fe /4 Cej`[\ij, xSection  16  Insidersy d\Xej k_\ d\dY\ij f] k_\ <fXi[ f] >`i\Zkfij Xe[ k_fj\ `e[`m`[lXcj n_f d\\k k_\
[\]`e`k`fe f] xf]]`Z\iy le[\i M\Zk`fe /4 f] k_\ M\Zli`k`\j ?oZ_Xe^\ ;Zk f] /712* Xj Xd\e[\[ &k_\ xExchange Acty', N_\ =fdgXep n`cc dX`ekX`e X
c`jk f] M\Zk`fe /4 Cej`[\ij Xe[ Xd\e[ jlZ_ c`jk ]ifd k`d\ kf k`d\ Xj e\Z\jjXip kf i\]c\Zk k_\ X[[`k`fe Xe[ k_\ i\j`^eXk`fe fi [\gXikli\ f] M\Zk`fe /4
Cej`[\ij `e XZZfi[XeZ\ n`k_ M\Zk`fe CR f] k_\ ;gg\e[`o kf k_`j Jfc`Zp,

<, >\j`^eXk\[ Cej`[\ij, N_\ =fdgXep n`cc dX`ekX`e X c`jk f] xDesignated  Insiders*y Xj dfi\ ]lccp [\jZi`Y\[ `e M\Zk`fe CR f] k_\
;gg\e[`o kf k_`j Jfc`Zp* Xe[ n`cc Xd\e[ jlZ_ c`jk ]ifd k`d\ kf k`d\ Xj e\Z\jjXip kf i\]c\Zk k_\ X[[`k`fe fi i\dfmXc f] `e[`m`[lXcj Xj k_\`i ifc\ fi
XZZ\jj kf jlZ_ `e]fidXk`fe Z_Xe^\j,

=, ;[[`k`feXc L\jki`Zk`fej fe >\j`^eXk\[ Cej`[\ij, <\ZXlj\ >\j`^eXk\[ Cej`[\ij Xi\ dfi\ c`b\cp k_Xe fk_\i Cej`[\ij kf gfjj\jj dXk\i`Xc
efeglYc`Z `e]fidXk`fe XYflk k_\ =fdgXep* Xe[ `e c`^_k f] k_\ i\gfik`e^ i\hl`i\d\ekj kf n_`Z_ M\Zk`fe /4 Cej`[\ij Xi\ jlYa\Zk le[\i M\Zk`fe /4 f]
k_\ ?oZ_Xe^\ ;Zk* >\j`^eXk\[ Cej`[\ij Xi\ jlYa\Zk kf k_\ X[[`k`feXc i\jki`Zk`fej j\k ]fik_ `e k_\ ;gg\e[`o kf k_`j Jfc`Zp,

IV. INSIDER TRADING COMPLIANCE OFFICERS

N_\ =fdgXep _Xj [\j`^eXk\[ `kj =_`\] F\^Xc* ;[d`e`jkiXk`m\ $ MljkX`eXY`c`kp I]]`Z\i Xe[ `kj Ji`eZ`gXc @`eXeZ`Xc I]]`Z\i Xj `kj Cej`[\i
NiX[`e^ =fdgc`XeZ\ I]]`Z\ij &k_\ xCompliance Officersy',

N_\ [lk`\j f] k_\ =fdgc`XeZ\ I]]`Z\ij n`cc `eZcl[\ k_\ ]fccfn`e^8

u ;[d`e`jk\i`e^ k_`j Jfc`Zp Xe[ dfe`kfi`e^ Xe[ \e]fiZ`e^ Zfdgc`XeZ\ n`k_ Xcc Jfc`Zp gifm`j`fej Xe[ gifZ\[li\j,

u L\jgfe[`e^ kf Xcc `ehl`i`\j i\cXk`e^ kf k_`j Jfc`Zp Xe[ `kj gifZ\[li\j,

u >\j`^eXk`e^ Xe[ XeefleZ`e^ jg\Z`Xc kiX[`e^ YcXZbflk g\i`f[j [li`e^ n_`Z_ ef Cej`[\ij dXp kiX[\ `e =fdgXep j\Zli`k`\j,

u Jifm`[`e^ Zfg`\j f] k_`j Jfc`Zp Xe[ fk_\i Xggifgi`Xk\ dXk\i`Xcj kf Xcc Zlii\ek Xe[ e\n Cej`[\ij,
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u ;[d`e`jk\i`e^* dfe`kfi`e^ Xe[ \e]fiZ`e^ Zfdgc`XeZ\ n`k_ ]\[\iXc Xe[ jkXk\ `ej`[\i kiX[`e^ cXnj Xe[ i\^lcXk`fej,

u L\m`j`e^ k_\ Jfc`Zp Xj e\Z\jjXip kf i\]c\Zk Z_Xe^\j `e ]\[\iXc fi jkXk\ `ej`[\i kiX[`e^ cXnj Xe[ i\^lcXk`fej,

u GX`ekX`e`e^ Xj =fdgXep i\Zfi[j fi`^`eXcj fi Zfg`\j f] Xcc [fZld\ekj i\hl`i\[ Yp k_\ gifm`j`fej f] k_`j Jfc`Zp fi k_\ gifZ\[li\j j\k
]fik_ _\i\`e* Xe[ Zfg`\j f] Xcc i\hl`i\[ M?= i\gfikj i\cXk`e^ kf `ej`[\i kiX[`e^* `eZcl[`e^ n`k_flk c`d`kXk`fe @fidj 1* 2* 3 Xe[ /22
Xe[ MZ_\[lc\j /1> Xe[ /1A,

u GX`ekX`e`e^ k_\ XZZliXZp f] k_\ c`jk f] >\j`^eXk\[ Cej`[\ij Xe[ lg[Xk`e^ jlZ_ c`jk g\i`f[`ZXccp Xj e\Z\jjXip kf i\]c\Zk X[[`k`fej fi
[\c\k`fej,

?XZ_ =fdgc`XeZ\ I]]`Z\i dXp [\j`^eXk\ fe\ fi dfi\ `e[`m`[lXcj n_f dXp g\i]fid k_\ =fdgc`XeZ\ I]]`Z\i{j [lk`\j `e k_\ \m\ek k_Xk k_\
=fdgc`XeZ\ I]]`Z\i `j leXYc\ fi leXmX`cXYc\ kf g\i]fid jlZ_ [lk`\j, Ce ]lc]`cc`e^ _`j fi _\i [lk`\j le[\i k_`j Jfc`Zp* k_\ =fdgc`XeZ\ I]]`Z\ij j_Xcc
Y\ Xlk_fi`q\[ kf Zfejlck n`k_ k_\ =fdgXep{j flkj`[\ Zflej\c,

V. APPLICABILITY OF THIS POLICY TO TRANSACTIONS IN COMPANY SECURITIES

;, A\e\iXc Llc\, N_`j Jfc`Zp Xggc`\j kf Xcc kiXejXZk`fej `e k_\ =fdgXep{j j\Zli`k`\j* `eZcl[`e^ Zfddfe jkfZb Xe[ Xep fk_\i j\Zli`k`\j
k_\ =fdgXep dXp `jjl\ ]ifd k`d\ kf k`d\* jlZ_ Xj gi\]\ii\[ jkfZb* nXiiXekj Xe[ Zfem\ik`Yc\ [\Y\ekli\j* Xj n\cc Xj kf [\i`mXk`m\ j\Zli`k`\j i\cXk`e^
kf k_\ =fdgXep{j jkfZb* n_\k_\i fi efk `jjl\[ Yp k_\ =fdgXep* jlZ_ Xj \oZ_Xe^\+kiX[\[ fgk`fej, @fi gligfj\j f] k_`j Jfc`Zp* k_\ k\id xtradey
`eZcl[\j Xep kiXejXZk`fe `e k_\ =fdgXep{j j\Zli`k`\j* `eZcl[`e^ gliZ_Xj\j Xe[ jXc\j, xPurchasey `eZcl[\j efk fecp k_\ XZklXc gliZ_Xj\ f] X
j\Zli`kp* Ylk Xcjf Xep ZfekiXZk kf gliZ_Xj\ fi fk_\in`j\ XZhl`i\ X j\Zli`kp, xSaley `eZcl[\j efk fecp k_\ XZklXc jXc\ f] X j\Zli`kp* Ylk Xcjf Xep
ZfekiXZk kf j\cc fi fk_\in`j\ [`jgfj\ f] X j\Zli`kp, N_\j\ [\]`e`k`fej \ok\e[ kf X YifX[ iXe^\ f] kiXejXZk`fej* `eZcl[`e^ Zfem\ek`feXc ZXj_+]fi+jkfZb
kiXejXZk`fej* Zfem\ij`fej* k_\ \o\iZ`j\ f] jkfZb fgk`fej XZhl`j`k`fej Xe[ \o\iZ`j\j f] nXiiXekj* glkj* ZXccj* gc\[^`e^ Xe[ dXi^`e cfXej* fi fk_\i
[\i`mXk`m\ j\Zli`k`\j,

<, NiXejXZk`fej ?o\dgk ]ifd k_\ Jfc`Zp,

Transactions with the Company. N_\ kiX[`e^ gif_`Y`k`fej Xe[ i\jki`Zk`fej j\k ]fik_ `e k_`j Jfc`Zp [f efk Xggcp kf gliZ_Xj\j f]
k_\ =fdgXep{j j\Zli`k`\j ]ifd k_\ =fdgXep* fi jXc\j f] k_\ =fdgXep{j j\Zli`k`\j kf k_\ =fdgXep,

Equity Incentive Plans. N_\ kiX[`e^ gif_`Y`k`fej Xe[ i\jki`Zk`fej j\k ]fik_ `e k_`j Jfc`Zp [f efk Xggcp kf k_\ \o\iZ`j\ f] jkfZb
fgk`fej fi fk_\i \hl`kp XnXi[j fi k_\ jlii\e[\i f] j_Xi\j kf k_\ =fdgXep `e gXpd\ek f] k_\ \o\iZ`j\ gi`Z\ fi `e jXk`j]XZk`fe f] Xep kXo n`k__fc[`e^
fYc`^Xk`fej `e X dXee\i g\id`kk\[ Yp k_\ Xggc`ZXYc\ \hl`kp XnXi[ X^i\\d\ek* fi m\jk`e^ f] \hl`kp+YXj\[ XnXi[j* `e \XZ_ ZXj\* k_Xk [f efk `emfcm\ X
dXib\k jXc\ f] k_\ =fdgXep{j j\Zli`k`\j, N_\ xZXj_c\jj \o\iZ`j\y f] X =fdgXep jkfZb fgk`fe fi fk_\i \hl`kp XnXi[ k_ifl^_ X Yifb\i [f\j `emfcm\
X dXib\k jXc\ f] k_\ =fdgXep{j j\Zli`k`\j* Xe[ k_\i\]fi\ nflc[ efk hlXc`]p le[\i k_`j \oZ\gk`fe,

Employee Stock Purchase Plans. N_\ kiX[`e^ gif_`Y`k`fej Xe[ i\jki`Zk`fej j\k ]fik_ `e k_`j Jfc`Zp [f efk Xggcp kf g\i`f[`Z
Zfeki`Ylk`fej Yp k_\ =fdgXep fi \dgcfp\\j kf \dgcfp\\ jkfZb gliZ_Xj\ gcXej fi \dgcfp\\ Y\e\]`k gcXej &\,^,* X g\ej`fe fi 2./&b' gcXe' n_`Z_
Xi\ lj\[ kf gliZ_Xj\ =fdgXep j\Zli`k`\j glijlXek kf k_\ \dgcfp\\{j X[mXeZ\ `ejkilZk`fej, ;ep jXc\ f] j\Zli`k`\j XZhl`i\[ le[\i jlZ_ gcXej `j
jlYa\Zk kf k_\ gif_`Y`k`fej Xe[ i\jki`Zk`fej f] k_`j Jfc`Zp,
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Sell-to-Cover Transactions, N_\ kiX[`e^ gif_`Y`k`fej Xe[ i\jki`Zk`fej j\k ]fik_ `e k_`j Jfc`Zp [f efk Xggcp kf xj\cc+kf+Zfm\iy
kiXejXZk`fej glijlXek kf X efe+[`jZi\k`feXip gfc`Zp X[fgk\[ Yp k_\ =fdgXep k_Xk `j `ek\e[\[ kf ]XZ`c`kXk\ k_\ gXpd\ek f] n`k__fc[`e^ kXo\j
XjjfZ`Xk\[ n`k_ m\jk`e^ f] \hl`kp XnXi[j &fk_\i k_Xe jkfZb fgk`fej',

Gift Transactions, N_\ kiX[`e^ gif_`Y`k`fej Xe[ i\jki`Zk`fej j\k ]fik_ `e k_`j Jfc`Zp [f efk Xggcp kf YfeX ]`[\ ^`]kj f] k_\
=fdgXep%j j\Zli`k`\j* lec\jj k_\ `e[`m`[lXc dXb`e^ k_\ ^`]k befnj* fi `j i\Zbc\jj `e efk befn`e^* k_\ i\Z`g`\ek `ek\e[j kf j\cc k_\ j\Zli`k`\j n_`c\
k_\ [fefi `j `e gfjj\jj`fe f] dXk\i`Xc efeglYc`Z `e]fidXk`fe XYflk k_\ =fdgXep,

10b5-1 Plans, N_\ kiX[`e^ gif_`Y`k`fej Xe[ i\jki`Zk`fej j\k ]fik_ `e k_`j Jfc`Zp [f efk Xggcp kf kiXejXZk`fej dX[\ glijlXek kf X
gcXe X[fgk\[ kf Zfdgcp n`k_ Llc\ /.Y3+/ Xe[ k_Xk Zfdgc`\j n`k_ k_\ i\hl`i\d\ekj `e M\Zk`fe R f] k_\ ;gg\e[`o kf k_`j Jfc`Zp,

VI. DEFINITION OF “MATERIAL NONPUBLIC INFORMATION”

;, xMaterialy, Ce]fidXk`fe `j Zfej`[\i\[ xdXk\i`Xcy `] k_\i\ `j X jlYjkXek`Xc c`b\c`_ff[ k_Xk X i\XjfeXYc\ `em\jkfi nflc[ Zfej`[\i `k
`dgfikXek `e dXb`e^ X [\Z`j`fe kf Ylp* j\cc* fi _fc[ X j\Zli`kp* fi `] k_\ `e]fidXk`fe `j c`b\cp kf _Xm\ X j`^e`]`ZXek \]]\Zk fe k_\ dXib\k gi`Z\ f] k_\
j\Zli`kp, GXk\i`Xc `e]fidXk`fe ZXe Y\ Yfk_ gfj`k`m\ Xe[ e\^Xk`m\ Xe[ ZXe i\cXk\ kf m`iklXccp Xep Xjg\Zk f] X ZfdgXep{j Ylj`e\jj fi kf Xep kpg\ f]
j\Zli`kp, ;cjf* `e]fidXk`fe k_Xk jfd\k_`e^ `j c`b\cp kf _Xgg\e `e k_\ ]lkli\wfi \m\e aljk k_Xk `k dXp _Xgg\ewZflc[ Y\ [\\d\[ dXk\i`Xc, Q_`c\ `k
`j efk gfjj`Yc\ kf `[\ek`]p Xcc `e]fidXk`fe k_Xk nflc[ Y\ [\\d\[ dXk\i`Xc* k_\ ]fccfn`e^ kpg\j f] `e]fidXk`fe fi[`eXi`cp nflc[ Y\ Zfej`[\i\[
dXk\i`Xc8

u @`eXeZ`Xc g\i]fidXeZ\* \jg\Z`Xccp hlXik\icp Xe[ p\Xi+\e[ fg\iXk`e^ i\jlckj* Xe[ j`^e`]`ZXek Z_Xe^\j `e ]`eXeZ`Xc g\i]fidXeZ\ fi
c`hl`[`kp,

u =fdgXep gifa\Zk`fej Xe[ jkiXk\^`Z gcXej,

u Jfk\ek`Xc d\i^\ij fi XZhl`j`k`fej* k_\ jXc\ f] =fdgXep Xjj\kj fi jlYj`[`Xi`\j* k\e[\i f]]\ij fi dXafi gXike\i`e^ X^i\\d\ekj,

u H\n dXafi ZfekiXZkj* fi[\ij* jlggc`\ij* Zljkfd\ij fi ]`eXeZ\ jfliZ\j fi k_\ cfjj k_\i\f],

u GXafi [`jZfm\i`\j fi j`^e`]`ZXek Z_Xe^\j fi [\m\cfgd\ekj `e gif[lZkj fi gif[lZk c`e\j* i\j\XiZ_ fi k\Z_efcf^`\j,

u M`^e`]`ZXek Z_Xe^\j fi [\m\cfgd\ekj `e jlggc`\j fi `em\ekfip* `eZcl[`e^ j`^e`]`ZXek m\e[fi `jjl\j* gif[lZk [\]\Zkj* i\ZXccj fi
gif[lZk i\kliej,

u M`^e`]`ZXek gi`Z`e^ Z_Xe^\j,

u MkfZb jgc`kj* glYc`Z fi gi`mXk\ j\Zli`k`\j-[\Yk f]]\i`e^j* fi Z_Xe^\j `e =fdgXep [`m`[\e[ gfc`Z`\j fi Xdflekj,

u N_\ \jkXYc`j_d\ek fi k\id`eXk`fe f] X i\gliZ_Xj\ gif^iXd f] k_\ =fdgXep{j j\Zli`k`\j,

u ; Z_Xe^\ `e Xl[`kfij fi efk`]`ZXk`fe k_Xk k_\ Xl[`kfi{j i\gfikj dXp ef cfe^\i Y\ i\c`\[ lgfe,

u >\]Xlckj fe Yfiifn`e^j fi YXebilgkZp,
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u M`^e`]`ZXek Z_Xe^\j `e j\e`fi dXeX^\d\ek fi d\dY\ij_`g f] k_\ <fXi[ f] >`i\Zkfij,

u ;ZklXc fi k_i\Xk\e\[ dXafi c`k`^Xk`fe* fi k_\ i\jfclk`fe f] jlZ_ c`k`^Xk`fe,

u L\Z\`gk fi [\e`Xc f] i\^lcXkfip XggifmXc ]fi gif[lZkj,

u ; j`^e`]`ZXek ZpY\ij\Zli`kp `eZ`[\ek* jlZ_ Xj X [XkX Yi\XZ_,

u N_\ \o`jk\eZ\ f] \m\ek+jg\Z`]`Z jg\Z`Xc YcXZbflk g\i`f[j,

N_`j c`jk `j `ek\e[\[ kf gifm`[\ \oXdgc\j f] k_\ kpg\j f] `jjl\j n_`Z_ d`^_k ^`m\ i`j\ kf dXk\i`Xc `e]fidXk`fe Xe[ `j efk `ek\e[\[ kf Y\
\o_Xljk`m\,

<, xNonpublicy, GXk\i`Xc `e]fidXk`fe `j xefeglYc`Zy `] `k _Xj efk Y\\e n`[\cp [`jj\d`eXk\[ kf k_\ ^\e\iXc glYc`Z k_ifl^_ X i\gfik ]`c\[
n`k_ k_\ M?=* k_ifl^_ dXafi e\njn`i\ j\im`Z\j* eXk`feXc e\nj j\im`Z\j fi ]`eXeZ`Xc e\nj j\im`Z\j* fi k_ifl^_ X L\^lcXk`fe @> Zfdgc`Xek
Zfe]\i\eZ\ ZXcc, N_\ Z`iZlcXk`fe f] ildfij* \m\e `] XZZliXk\ Xe[ i\gfik\[ `e k_\ d\[`X* [f\j efk Zfejk`klk\ \]]\Zk`m\ glYc`Z [`jj\d`eXk`fe, @fi k_\
gligfj\ f] k_`j Jfc`Zp* `e]fidXk`fe n`cc Y\ Zfej`[\i\[ glYc`Z X]k\i k_\ Zcfj\ f] kiX[`e^ fe k_\ j\Zfe[ ]lcc kiX[`e^ [Xp ]fccfn`e^ k_\ =fdgXep{j
n`[\jgi\X[ glYc`Z i\c\Xj\ f] k_\ `e]fidXk`fe,

=, =fejlck Ie\ f] k_\ =fdgc`XeZ\ I]]`Z\ij Q_\e `e >flYk, ;ep Cej`[\ij n_f Xi\ lejli\ n_\k_\i k_\ `e]fidXk`fe k_Xk k_\p gfjj\jj `j
dXk\i`Xc fi efeglYc`Z j_flc[ Zfejlck n`k_ fe\ f] k_\ =fdgc`XeZ\ I]]`Z\ij ]fi ^l`[XeZ\ Y\]fi\ kiX[`e^ `e Xep =fdgXep j\Zli`k`\j,

VII. INSIDERS MAY NOT DISCLOSE MATERIAL NONPUBLIC INFORMATION TO OTHERS OR MAKE

RECOMMENDATIONS REGARDING TRADING IN COMPANY SECURITIES

Hf Cej`[\i dXp [`jZcfj\ dXk\i`Xc efeglYc`Z `e]fidXk`fe ZfeZ\ie`e^ k_\ =fdgXep kf Xep fk_\i g\ijfe &`eZcl[`e^ ]Xd`cp d\dY\ij'
n_\i\ jlZ_ `e]fidXk`fe dXp Y\ lj\[ Yp jlZ_ g\ijfe kf _`j fi _\i X[mXekX^\ `e k_\ kiX[`e^ f] k_\ j\Zli`k`\j f] ZfdgXe`\j kf n_`Z_ jlZ_
`e]fidXk`fe i\cXk\j* X giXZk`Z\ Zfddfecp befne Xj xk`gg`e^,y Hf Cej`[\i fi i\cXk\[ g\ijfe dXp dXb\ i\Zfdd\e[Xk`fej fi \ogi\jj fg`e`fej Xj kf
kiX[`e^ `e k_\ =fdgXep{j j\Zli`k`\j n_`c\ `e gfjj\jj`fe f] dXk\i`Xc efeglYc`Z `e]fidXk`fe* \oZ\gk jlZ_ g\ijfe dXp X[m`j\ fk_\ij efk kf kiX[\ `e
k_\ =fdgXep{j j\Zli`k`\j `] [f`e^ jf d`^_k m`fcXk\ k_\ cXn fi k_`j Jfc`Zp,

VIII. INSIDERS MAY NOT PARTICIPATE IN CHAT ROOMS OR BLOGS

Cej`[\ij Xi\ gif_`Y`k\[ ]ifd gXik`Z`gXk`e^ `e Z_Xk iffd [`jZljj`fej* Ycf^j fi fk_\i Cek\ie\k ]fildj fi j`d`cXi d\Xej f] \c\Zkife`Z
Zfddle`ZXk`fe i\^Xi[`e^ k_\ =fdgXep{j j\Zli`k`\j,

IX. ONLY DESIGNATED COMPANY SPOKESPERSONS ARE AUTHORIZED TO DISCLOSE MATERIAL NONPUBLIC

INFORMATION

@\[\iXc j\Zli`k`\j cXnj gif_`Y`k k_\ =fdgXep ]ifd k_\ j\c\Zk`m\ [`jZcfjli\ f] dXk\i`Xc efeglYc`Z `e]fidXk`fe, N_\ =fdgXep _Xj
\jkXYc`j_\[ gifZ\[li\j ]fi i\c\Xj`e^ dXk\i`Xc `e]fidXk`fe `e X dXee\i k_Xk `j [\j`^e\[ kf XZ_`\m\ YifX[ [`jj\d`eXk`fe f] k_\ `e]fidXk`fe
`dd\[`Xk\cp lgfe `kj i\c\Xj\, Cej`[\ij dXp efk* k_\i\]fi\* [`jZcfj\ dXk\i`Xc efeglYc`Z `e]fidXk`fe kf Xepfe\ flkj`[\ k_\ =fdgXep* `eZcl[`e^
]Xd`cp d\dY\ij Xe[ ]i`\e[j* fk_\i k_Xe `e XZZfi[XeZ\ n`k_ k_fj\ \jkXYc`j_\[ gifZ\[li\j, ;ep `ehl`i`\j ]ifd flkj`[\ij i\^Xi[`e^ dXk\i`Xc
efeglYc`Z `e]fidXk`fe XYflk k_\ =fdgXep j_flc[ Y\ ]finXi[\[ kf fe\ f] k_\ =fdgc`XeZ\ I]]`Z\ij,
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X. CERTAIN TYPES OF TRANSACTIONS ARE PROHIBITED OR LIMITED

;, M_fik MXc\j, M_fik jXc\j Xi\ jXc\j f] j_Xi\j k_Xk k_\ `ej`[\i [f\j efk fne Xk k_\ k`d\ f] jXc\* fi jXc\j f] j_Xi\j X^X`ejk n_`Z_ k_\
`ej`[\i [f\j efk [\c`m\i k_\ j_Xi\j n`k_`e 0. [Xpj X]k\i k_\ jXc\* \m`[\eZ\ Xe \og\ZkXk`fe fe k_\ gXik f] k_\ j\cc\i k_Xk k_\ j\Zli`k`\j n`cc [\Zc`e\ `e
mXcl\* Xe[ k_\i\]fi\ j`^eXc kf k_\ dXib\k k_Xk k_\ j\cc\i _Xj ef Zfe]`[\eZ\ `e k_\ =fdgXep fi `kj j_fik+k\id gifjg\Zkj, Ce X[[`k`fe* j_fik jXc\j dXp
i\[lZ\ k_\ j\cc\i{j `eZ\ek`m\ kf `dgifm\ k_\ =fdgXep{j g\i]fidXeZ\, @fi k_\j\ i\Xjfej* j_fik jXc\j f] k_\ =fdgXep{j j\Zli`k`\j Xi\ gif_`Y`k\[ Yp
k_`j Jfc`Zp, Ce X[[`k`fe* M\Zk`fe /4&Z' f] k_\ ?oZ_Xe^\ ;Zk gif_`Y`kj M\Zk`fe /4 Cej`[\ij ]ifd \e^X^`e^ `e j_fik jXc\j f] k_\ =fdgXep{j \hl`kp
j\Zli`k`\j,

<, JlYc`Zcp NiX[\[ Igk`fej, ; kiXejXZk`fe `e fgk`fej `j* `e \]]\Zk* X Y\k fe k_\ j_fik+k\id dfm\d\ek f] k_\ =fdgXep{j jkfZb Xe[
k_\i\]fi\ Zi\Xk\j k_\ Xgg\XiXeZ\ k_Xk k_\ Cej`[\i `j kiX[`e^ YXj\[ fe `ej`[\ `e]fidXk`fe, NiXejXZk`fej `e fgk`fej Xcjf dXp ]fZlj k_\ Cej`[\i{j
Xkk\ek`fe fe j_fik+k\id g\i]fidXeZ\ Xk k_\ \og\ej\ f] k_\ =fdgXep{j cfe^+k\id fYa\Zk`m\j, ;ZZfi[`e^cp* kiXejXZk`fej `e glkj* ZXccj fi fk_\i
[\i`mXk`m\ j\Zli`k`\j `emfcm`e^ k_\ =fdgXep{j \hl`kp j\Zli`k`\j* fe Xe \oZ_Xe^\* fe Xe fm\i+k_\+Zflek\i dXib\k* fi `e Xep fk_\i fi^Xe`q\[ dXib\k*
Xi\ gif_`Y`k\[ Yp k_`j Jfc`Zp &Igk`fe gfj`k`fej Xi`j`e^ ]ifd Z\ikX`e kpg\j f] _\[^`e^ kiXejXZk`fej Xi\ ^fm\ie\[ Yp k_\ j\Zk`fe Y\cfn ZXgk`fe\[
xHedging Transactions.y'

=, B\[^`e^ NiXejXZk`fej, B\[^`e^ kiXejXZk`fej `emfcm`e^ k_\ =fdgXep{j j\Zli`k`\j* jlZ_ Xj gi\gX`[ mXi`XYc\ ]finXi[ ZfekiXZkj* \hl`kp
jnXgj* ZfccXij Xe[ \oZ_Xe^\ ]le[j* fi fk_\i kiXejXZk`fej k_Xk _\[^\ fi f]]j\k* fi Xi\ [\j`^e\[ kf _\[^\ fi f]]j\k* Xep [\Zi\Xj\ `e k_\ dXib\k mXcl\
f] k_\ =fdgXep{j \hl`kp j\Zli`k`\j* Xi\ gif_`Y`k\[ Yp k_`j Jfc`Zp, MlZ_ kiXejXZk`fej Xccfn k_\ Cej`[\i kf Zfek`el\ kf fne k_\ Zfm\i\[ j\Zli`k`\j* Ylk
n`k_flk k_\ ]lcc i`jbj Xe[ i\nXi[j f] fne\ij_`g, Q_\e k_Xk fZZlij* k_\ =fm\i\[ J\ijfe dXp ef cfe^\i _Xm\ k_\ jXd\ fYa\Zk`m\j Xj k_\ =fdgXep{j

fk_\i jkfZb_fc[\ij,

>, GXi^`e ;ZZflekj Xe[ Jc\[^\j, M\Zli`k`\j _\c[ `e X dXi^`e XZZflek dXp Y\ jfc[ Yp k_\ Yifb\i n`k_flk k_\ Zljkfd\i{j Zfej\ek `] k_\
Zljkfd\i ]X`cj kf d\\k X dXi^`e ZXcc, M`d`cXicp* j\Zli`k`\j gc\[^\[ &fi _pgfk_\ZXk\[' Xj ZfccXk\iXc ]fi X cfXe dXp Y\ jfc[ `e ]fi\Zcfjli\ `] k_\
Yfiifn\i [\]Xlckj fe k_\ cfXe, <\ZXlj\ X dXi^`e jXc\ fi ]fi\Zcfjli\ jXc\ dXp fZZli Xk X k`d\ n_\e k_\ gc\[^fi `j XnXi\ f] dXk\i`Xc efeglYc`Z
`e]fidXk`fe fi fk_\in`j\ `j efk g\id`kk\[ kf kiX[\ `e =fdgXep j\Zli`k`\j* Cej`[\ij Xi\ gif_`Y`k\[ ]ifd _fc[`e^ =fdgXep j\Zli`k`\j `e X dXi^`e
XZZflek* gliZ_Xj`e^ =fdgXep j\Zli`k`\j fe dXi^`e &`,\,* Yfiifn`e^ dfe\p kf gliZ_Xj\ k_\ j\Zli`k`\j'* fi gc\[^`e^ =fdgXep j\Zli`k`\j Xj
ZfccXk\iXc ]fi X cfXe* \oZ\gk `] X jg\Z`]`Z \oZ\gk`fe kf k_`j i\jki`Zk`fe `j Xggifm\[ Yp k_\ =fdgXep{j <fXi[ f] >`i\Zkfij* fi X Zfdd`kk\\ k_\i\f],
N_`j gif_`Y`k`fe [f\j efk Xggcp kf ZXj_c\jj \o\iZ`j\j f] jkfZb fgk`fej le[\i k_\ =fdgXep{j \hl`kp gcXej,

?, MkXe[`e^ Xe[ F`d`k Ii[\ij, MkXe[`e^ Xe[ c`d`k fi[\ij &\oZ\gk jkXe[`e^ Xe[ c`d`k fi[\ij le[\i Xggifm\[ gcXej X[fgk\[ kf Zfdgcp
n`k_ Llc\ /.Y3+/' Zi\Xk\ _\`^_k\e\[ i`jbj ]fi `ej`[\i kiX[`e^ m`fcXk`fej, N_\i\ `j ef Zfekifc fm\i k_\ k`d`e^ f] gliZ_Xj\j fi jXc\j k_Xk i\jlck ]ifd
jkXe[`e^ `ejkilZk`fej kf X Yifb\i* Xe[ Xj X i\jlck k_\ Yifb\i Zflc[ \o\Zlk\ X kiXejXZk`fe n_\e Xe Cej`[\i `j `e gfjj\jj`fe f] dXk\i`Xc efeglYc`Z
`e]fidXk`fe, N_\i\]fi\* c`d`k fi jkXe[`e^ fi[\ij dXp Y\ fg\e ]fi X dXo`dld f] ]`m\ &3' Ylj`e\jj [Xpj Xe[ j_flc[ fk_\in`j\ Zfdgcp n`k_ k_\
i\jki`Zk`fej Xe[ gifZ\[li\j f] k_`j Jfc`Zp,

XI. THE COMPANY MAY SUSPEND ALL TRADING ACTIVITIES BY INSIDERS

Nf Xmf`[ Xep hl\jk`fej Xe[ kf gifk\Zk Yfk_ Cej`[\ij Xe[ k_\ =fdgXep ]ifd Xep gfk\ek`Xc c`XY`c`kp* ]ifd k`d\ kf k`d\ k_\ =fdgXep dXp
`dgfj\ X xjg\Z`Xc YcXZbflky g\i`f[ [li`e^ n_`Z_ jfd\ fi Xcc f] k_\ =fdgXep{j Cej`[\ij dXp efk Ylp fi j\cc k_\ =fdgXep{j j\Zli`k`\j, Ie\ f] k_\
=fdgc`XeZ\ I]]`Z\ij dXp `dgfj\ jlZ_ X jg\Z`Xc YcXZbflk g\i`f[ `]* `e _`j fi _\i al[^d\ek* k_\i\ \o`jkj efeglYc`Z `e]fidXk`fe k_Xk nflc[ dXb\
kiX[\j Yp k_\ =fdgXep{j Cej`[\ij &fi Z\ikX`e f] k_\ =fdgXep{j Cej`[\ij' `eXggifgi`Xk\ `e c`^_k
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f] k_\ i`jb k_Xk jlZ_ kiX[\j Zflc[ Y\ m`\n\[ Xj m`fcXk`e^ Xggc`ZXYc\ j\Zli`k`\j cXnj, Ce X[[`k`fe* >\j`^eXk\[ Cej`[\ij Xi\ jlYa\Zk kf hlXik\icp
YcXZbflk g\i`f[j Xj jkXk\[ `e M\Zk`fe CC f] k_\ ;gg\e[`o kf k_`j Jfc`Zp,

XII. VIOLATIONS OF INSIDER TRADING LAWS OR THIS POLICY CAN RESULT IN SEVERE CONSEQUENCES

;, =`m`c Xe[ =i`d`eXc J\eXck`\j, N_\ Zfej\hl\eZ\j f] gif_`Y`k\[ `ej`[\i kiX[`e^ fi k`gg`e^ ZXe Y\ j\m\i\, J\ijfej m`fcXk`e^ `ej`[\i
kiX[`e^ fi k`gg`e^ ilc\j dXp Y\ i\hl`i\[ kf [`j^fi^\ k_\ gif]`k dX[\ fi k_\ cfjj Xmf`[\[ Yp k_\ kiX[`e^* gXp Z`m`c g\eXck`\j lg kf k_i\\ k`d\j k_\
gif]`k dX[\ fi cfjj Xmf`[\[* ]XZ\ gi`mXk\ XZk`fe ]fi [XdX^\j* Xj n\cc Xj Y\`e^ jlYa\Zk kf Zi`d`eXc g\eXck`\j, N_\ =fdgXep Xe[-fi k_\ jlg\im`jfij f]
k_\ g\ijfe m`fcXk`e^ k_\ ilc\j dXp Xcjf Y\ i\hl`i\[ kf gXp dXafi Z`m`c fi Zi`d`eXc g\eXck`\j,

<, =fdgXep >`jZ`gc`e\, P`fcXk`fe f] k_`j Jfc`Zp fi ]\[\iXc fi jkXk\ `ej`[\i kiX[`e^ cXnj Yp Xep Cej`[\i dXp jlYa\Zk k_\ [`i\Zkfi kf
i\dfmXc gifZ\\[`e^j* k_\ f]]`Z\i fi \dgcfp\\ kf [`jZ`gc`eXip XZk`fe Yp k_\ =fdgXep* `eZcl[`e^ k\id`eXk`fe ]fi ZXlj\* Xe[ k_\ ZfejlckXek kf XZk`fe
Yp k_\ =fdgXep* `eZcl[`e^ k\id`eXk`fe f] k_\ Zfejlck`e^ i\cXk`fej_`g,

=, L\gfik`e^ P`fcXk`fej, ;ep g\ijfe n_f m`fcXk\j k_`j Jfc`Zp fi Xep ]\[\iXc fi jkXk\ cXnj ^fm\ie`e^ `ej`[\i kiX[`e^ fi befnj f] Xep
jlZ_ m`fcXk`fe Yp Xep fk_\i g\ijfe* dljk i\gfik k_\ m`fcXk`fe `dd\[`Xk\cp kf fe\ f] k_\ =fdgc`XeZ\ I]]`Z\ij fi k_\ ;l[`k =fdd`kk\\ f] k_\
=fdgXep{j <fXi[ f] >`i\Zkfij, Ogfe c\Xie`e^ f] Xep jlZ_ m`fcXk`fe* k_\ =fdgc`XeZ\ I]]`Z\ij fi ;l[`k =fdd`kk\\* `e ZfejlckXk`fe n`k_ k_\
=fdgXep{j =_`\] @`eXeZ`Xc I]]`Z\i* n`cc [\k\id`e\ n_\k_\i k_\ =fdgXep j_flc[ i\c\Xj\ Xep dXk\i`Xc efeglYc`Z `e]fidXk`fe fi n_\k_\i k_\
=fdgXep j_flc[ i\gfik k_\ m`fcXk`fe kf k_\ M?= fi fk_\i Xggifgi`Xk\ ^fm\ied\ekXc Xlk_fi`kp,

XIII. EVERY INSIDER IS RESPONSIBLE

?m\ip Cej`[\i _Xj k_\ `e[`m`[lXc i\jgfej`Y`c`kp kf Zfdgcp n`k_ k_`j Jfc`Zp X^X`ejk `cc\^Xc `ej`[\i kiX[`e^, ;e Cej`[\i dXp* ]ifd k`d\ kf
k`d\* _Xm\ kf ]fi^f X gifgfj\[ kiXejXZk`fe `e k_\ =fdgXep{j j\Zli`k`\j \m\e `] _\ fi j_\ gcXee\[ kf dXb\ k_\ kiXejXZk`fe Y\]fi\ c\Xie`e^ f] k_\
dXk\i`Xc efeglYc`Z `e]fidXk`fe Xe[ \m\e k_fl^_ k_\ Cej`[\i Y\c`\m\j k_Xk _\ fi j_\ dXp jl]]\i Xe \Zfefd`Z cfjj fi ]fi^f Xek`Z`gXk\[ gif]`k Yp
nX`k`e^,

XIV. THIS POLICY CONTINUES TO APPLY FOLLOWING TERMINATION OF EMPLOYMENT

N_\ Jfc`Zp Zfek`el\j kf Xggcp kf kiXejXZk`fej `e k_\ =fdgXep{j j\Zli`k`\j \m\e X]k\i k\id`eXk`fe f] \dgcfpd\ek fi fk_\i i\cXk`fej_`g
n`k_ k_\ =fdgXep, C] Xe \dgcfp\\ `j `e gfjj\jj`fe f] dXk\i`Xc efeglYc`Z `e]fidXk`fe n_\e _`j fi _\i \dgcfpd\ek k\id`eXk\j* _\ fi j_\ dXp efk
kiX[\ `e k_\ =fdgXep{j j\Zli`k`\j lek`c k_Xk `e]fidXk`fe _Xj Y\Zfd\ glYc`Z fi `j ef cfe^\i dXk\i`Xc,

XV. THE COMPLIANCE OFFICERS ARE AVAILABLE TO ANSWER QUESTIONS ABOUT THIS POLICY

Jc\Xj\ [`i\Zk Xcc `ehl`i`\j i\^Xi[`e^ Xep f] k_\ gifm`j`fej fi gifZ\[li\j f] k_`j Jfc`Zp kf k_\ =fdgc`XeZ\ I]]`Z\ij,
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XVI. THIS POLICY IS SUBJECT TO REVISION

N_\ =fdgXep dXp Z_Xe^\ k_\ k\idj f] k_`j Jfc`Zp ]ifd k`d\ kf k`d\ kf i\jgfe[ kf [\m\cfgd\ekj `e cXn Xe[ giXZk`Z\, N_\ =fdgXep n`cc
kXb\ jk\gj kf `e]fid Xcc X]]\Zk\[ g\ijfej f] Xep dXk\i`Xc Z_Xe^\ kf k_`j Jfc`Zp,

XVII. ALL INSIDERS MUST ACKNOWLEDGE THEIR AGREEMENT TO COMPLY WITH THIS POLICY

N_\ Jfc`Zp n`cc Y\ dX[\ XmX`cXYc\ fe k_\ =fdgXep{j `ekiXe\k Xe[ [\c`m\i\[ kf Xcc Cej`[\ij lgfe `kj X[fgk`fe Yp k_\ =fdgXep* Xe[ kf Xcc
e\n Cej`[\ij Xk k_\ jkXik f] k_\`i \dgcfpd\ek fi i\cXk`fej_`g n`k_ k_\ =fdgXep, Ogfe ]`ijk i\Z\`m`e^ X Zfgp f] k_\ Jfc`Zp* \XZ_ Cej`[\i dljk j`^e
Xe XZbefnc\[^d\ek k_Xk _\ fi j_\ _Xj i\Z\`m\[ X Zfgp Xe[ X^i\\j kf Zfdgcp n`k_ k_\ Jfc`Zp Xe[ `kj k\idj, N_`j XZbefnc\[^d\ek Xe[ X^i\\d\ek
n`cc Zfejk`klk\ Zfej\ek ]fi k_\ =fdgXep kf `jjl\ Xep e\Z\jjXip jkfg+kiXej]\i fi[\ij kf k_\ =fdgXep{j kiXej]\i X^\ek kf \e]fiZ\ Zfdgc`XeZ\ n`k_
k_`j Jfc`Zp, N_\ =fdgXep dXp Xcjf `dgfj\ jXeZk`fej ]fi m`fcXk`fe f] k_`j Jfc`Zp,
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APPENDIX

Special Restrictions on Transactions in Company Securities

I. OVERVIEW

Nf d`e`d`q\ k_\ i`jb f] XggXi\ek fi XZklXc m`fcXk`fej f] k_\ ilc\j ^fm\ie`e^ `ej`[\i kiX[`e^* n\ _Xm\ X[fgk\[ k_\j\ jg\Z`Xc i\jki`Zk`fej
i\cXk`e^ kf kiXejXZk`fej `e =fdgXep j\Zli`k`\j Yp Cej`[\ij, ;j n`k_ k_\ fk_\i gifm`j`fej f] k_`j Jfc`Zp* Cej`[\ij Xi\ i\jgfej`Yc\ ]fi \ejli`e^
Zfdgc`XeZ\ n`k_ k_`j ;gg\e[`o* `eZcl[`e^ i\jki`Zk`fej fe Xcc kiX[`e^ [li`e^ Z\ikX`e g\i`f[j* Yp ]Xd`cp d\dY\ij Xe[ d\dY\ij f] k_\`i _flj\_fc[j
Xe[ Yp \ek`k`\j fm\i n_`Z_ k_\p \o\iZ`j\ Zfekifc, Cej`[\ij j_flc[ gifm`[\ \XZ_ f] k_\j\ g\ijfej fi \ek`k`\j n`k_ X Zfgp f] k_`j Jfc`Zp,

II. TRADING WINDOW FOR DESIGNATED INSIDERS

Ce X[[`k`fe kf k_\ i\jki`Zk`fej k_Xk Xi\ Xggc`ZXYc\ kf Xcc Cej`[\ij* Xep kiX[\ Yp X >\j`^eXk\[ Cej`[\i k_Xk `j jlYa\Zk kf k_`j Jfc`Zp n`cc Y\
g\id`kk\[ fecp [li`e^ k_\ hlXik\icp fg\e xkiX[`e^ n`e[fn,y N_\ kiX[`e^ n`e[fn ^\e\iXccp fg\ej ]fccfn`e^ k_\ Zcfj\ f] kiX[`e^ fe k_\ j\Zfe[ ]lcc
kiX[`e^ [Xp]fccfn`e^ k_\ glYc`Z `jjlXeZ\ f] k_\ =fdgXep{j \Xie`e^j i\c\Xj\ ]fi k_\ dfjk i\Z\ek ]`jZXc hlXik\i Xe[ Zcfj\j Xk k_\ Zcfj\ f] kiX[`e^ fe
k_\ ]`]k\\ek_ [Xp f] k_\ k_`i[ dfek_ f] k_\ ]`jZXc hlXik\i `e n_`Z_ k_\ \Xie`e^j n\i\ i\c\Xj\[, Ce X[[`k`fe kf k_\ k`d\j n_\e k_\ hlXik\icp kiX[`e^
n`e[fn `j jZ_\[lc\[ kf Y\ Zcfj\[* k_\ =fdgXep dXp `dgfj\ fe Z\ikX`e >\j`^eXk\[ Cej`[\ij X jg\Z`Xc YcXZbflk g\i`f[ Xk `kj [`jZi\k`fe [l\ kf k_\
\o`jk\eZ\ f] dXk\i`Xc efeglYc`Z `e]fidXk`fe* jlZ_ Xj X g\e[`e^ XZhl`j`k`fe,

C] X >\j`^eXk\[ Cej`[\i k\id`eXk\j [li`e^ X Zcfj\[ n`e[fn* k_\ >\j`^eXk\[ Cej`[\ij n`cc Zfek`el\ kf Y\ jlYa\Zk kf k_\ hlXik\icp kiX[`e^
n`e[fn* Xj n\cc Xj Xep jg\Z`Xc YcXZbflk g\i`f[ `e \]]\Zk Xk k_\ k`d\ f] k\id`eXk`fe* lek`c k_\ kiX[`e^ n`e[fn i\+fg\ej,

?m\e n_\e k_\ hlXik\icp kiX[`e^ n`e[fn `j fg\e* >\j`^eXk\[ Cej`[\ij &n_\k_\i \dgcfp\[ fi k\id`eXk\[' Xi\ gif_`Y`k\[ ]ifd kiX[`e^ `e
k_\ =fdgXep{j j\Zli`k`\j n_`c\ `e gfjj\jj`fe f] dXk\i`Xc efeglYc`Z `e]fidXk`fe `e XZZfi[XeZ\ n`k_ ]\[\iXc j\Zli`k`\j cXnj, N_\ =fdgXep{j
=fdgc`XeZ\ I]]`Z\ij n`cc X[m`j\ >\j`^eXk\[ Cej`[\ij n_\e k_\ hlXik\icp kiX[`e^ n`e[fn fg\ej Xe[ Zcfj\j,

III. HARDSHIP EXEMPTIONS

N_\ =fdgc`XeZ\ I]]`Z\ij dXp* fe X ZXj\+Yp+ZXj\ YXj`j* Xlk_fi`q\ X kiXejXZk`fe `e k_\ =fdgXep{j j\Zli`k`\j flkj`[\ f] k_\ hlXik\icp
kiX[`e^ n`e[fn &Ylk `e ef \m\ek [li`e^ X jg\Z`Xc YcXZbflk g\i`f[' [l\ kf ]`eXeZ`Xc fi fk_\i _Xi[j_`g, ;ep i\hl\jk ]fi X _Xi[j_`g \o\dgk`fe dljk
Y\ `e ni`k`e^ Xe[ dljk [\jZi`Y\ k_\ Xdflek Xe[ eXkli\ f] k_\ gifgfj\[ kiXejXZk`fe Xe[ k_\ Z`iZldjkXeZ\j f] k_\ _Xi[j_`g, &N_\ i\hl\jk dXp Y\
dX[\ Xj gXik f] X gi\+Zc\XiXeZ\ i\hl\jk* jf cfe^ Xj `k `j `e ni`k`e^,' N_\ >\j`^eXk\[ Cej`[\i i\hl\jk`e^ k_\ _Xi[j_`g \o\dgk`fe dljk Xcjf Z\ik`]p kf
k_\ =fdgc`XeZ\ I]]`Z\ij n`k_`e knf Ylj`e\jj [Xpj gi`fi kf k_\ [Xk\ f] k_\ gifgfj\[ kiX[\ k_Xk _\ fi j_\ `j efk `e gfjj\jj`fe f] dXk\i`Xc efeglYc`Z
`e]fidXk`fe ZfeZ\ie`e^ k_\ =fdgXep, ;ggifmXc dXp Y\ ^iXek\[ Yp X j`e^c\ =fdgc`XeZ\ I]]`Z\i* fi* `e k_\ ZXj\ f] X d\dY\i f] k_\ <fXi[ f]
>`i\Zkfij* k_\ <fXi[ f] >`i\Zkfij,

N_\ \o`jk\eZ\ f] k_\ ]fi\^f`e^ gifZ\[li\ [f\j efk `e Xep nXp fYc`^Xk\ k_\ =fdgc`XeZ\ I]]`Z\ij kf Xggifm\ Xep _Xi[j_`g \o\dgk`fe
i\hl\jk\[ Yp X >\j`^eXk\[ Cej`[\i,
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IV. PRE-CLEARANCE OF TRADES

;j gXik f] k_\ Jfc`Zp* Xcc gliZ_Xj\j Xe[ jXc\j f] \hl`kp j\Zli`k`\j f] k_\ =fdgXep Yp Cej`[\ij n_f Xi\ d\dY\i f] k_\ =fdgXep{j <fXi[
f] >`i\Zkfij fi Xk k_\ P`Z\ Ji\j`[\ek c\m\c Xe[ XYfm\ &Zfcc\Zk`m\cp* k_\ xInsiders Subject to Pre-Clearancey'* fk_\i k_Xe kiXejXZk`fej k_Xk Xi\ efk
jlYa\Zk kf k_\ Jfc`Zp fi kiXejXZk`fej glijlXek kf X gcXe X[fgk\[ kf Zfdgcp n`k_ Llc\ /.Y3+/ Xe[ Xggifm\[ `e XZZfi[XeZ\ n`k_ k_`j Jfc`Zp* dljk Y\
gi\+Zc\Xi\[ Yp fe\ f] k_\ =fdgc`XeZ\ I]]`Z\ij, N_\ `ek\ek f] k_`j i\hl`i\d\ek `j kf gi\m\ek `eX[m\ik\ek m`fcXk`fej f] k_\ Jfc`Zp* Xmf`[ kiX[\j
`emfcm`e^ k_\ Xgg\XiXeZ\ f] `dgifg\i `ej`[\i kiX[`e^* ]XZ`c`kXk\ k`d\cp @fid 2 i\gfik`e^ Xe[ Xmf`[ kiXejXZk`fej k_Xk Xi\ jlYa\Zk kf [`j^fi^\d\ek
le[\i M\Zk`fe /4&Y' f] k_\ ?oZ_Xe^\ ;Zk,

L\hl\jkj ]fi gi\+Zc\XiXeZ\ j_flc[ Y\ jlYd`kk\[ `e ni`k`e^ kf fe\ f] k_\ =fdgc`XeZ\ I]]`Z\ij Xk c\Xjk knf Ylj`e\jj [Xpj `e X[mXeZ\ f]
\XZ_ gifgfj\[ kiXejXZk`fe, C] k_\ Cej`[\i MlYa\Zk kf Ji\+=c\XiXeZ\ c\Xm\j X mf`Z\dX`c d\jjX^\ fi jlYd`kj k_\ i\hl\jk Yp \dX`c Xe[ [f\j efk i\Z\`m\
X i\jgfej\ ]ifd fe\ f] k_\ =fdgc`XeZ\ I]]`Z\ij n`k_`e 02 _flij* k_\ Cej`[\i MlYa\Zk kf Ji\+=c\XiXeZ\ n`cc Y\ i\jgfej`Yc\ ]fi ]fccfn`e^ lg n`k_
k_\ =fdgc`XeZ\ I]]`Z\ij kf \ejli\ k_Xk k_\ d\jjX^\ nXj i\Z\`m\[,

; i\hl\jk ]fi gi\+Zc\XiXeZ\ j_flc[ gifm`[\ k_\ ]fccfn`e^ `e]fidXk`fe8

u N_\ `[\ek`kp f] k_\ Cej`[\i MlYa\Zk kf Ji\+=c\XiXeZ\,

u N_\ eXkli\ f] k_\ gifgfj\[ kiXejXZk`fe Xe[ k_\ \og\Zk\[ [Xk\ f] k_\ kiXejXZk`fe,

u N_\ eldY\i f] j_Xi\j* jkfZb fgk`fej* fi fk_\i j\Zli`k`\j `emfcm\[,

u C] k_\ kiXejXZk`fe `emfcm\j X jkfZb fgk`fe \o\iZ`j\* k_\ dXee\i f] \o\iZ`j\ &\,^,* xjXd\ [Xp jXc\y fi xZXj_c\jj \o\iZ`j\y',

Ce X[[`k`fe* k_\ Cej`[\i MlYa\Zk kf Ji\+=c\XiXeZ\ dljk Z\ik`]p k_Xk _\ fi j_\ `j efk XnXi\ f] dXk\i`Xc efeglYc`Z `e]fidXk`fe XYflk k_\
=fdgXep,

IeZ\ k_\ gifgfj\[ kiXejXZk`fe `j gi\+Zc\Xi\[* k_\ Cej`[\i MlYa\Zk kf Ji\+=c\XiXeZ\ dXp gifZ\\[ n`k_ `k fe k_\ Xggifm\[ k\idj* gifm`[\[
k_Xk _\ fi j_\ Zfdgc`\j n`k_ Xcc fk_\i j\Zli`k`\j cXn i\hl`i\d\ekj* jlZ_ Xj Llc\ /22 Xe[ gif_`Y`k`fej i\^Xi[`e^ kiX[`e^ fe k_\ YXj`j f] `ej`[\
`e]fidXk`fe* Xe[ n`k_ Xep jg\Z`Xc kiX[`e^ YcXZbflk `dgfj\[ Yp k_\ =fdgXep gi`fi kf k_\ Zfdgc\k`fe f] k_\ kiX[\, Ji\+Zc\Xi\[ kiX[\j dljk Y\
\o\Zlk\[ n`k_`e ]`m\ &3' Ylj`e\jj [Xpj f] i\Z\`m`e^ gi\+Zc\XiXeZ\, C] k_\ kiX[\ `j efk \o\Zlk\[ n`k_`e k_Xk k`d\ ]iXd\* k_\ Cej`[\i MlYa\Zk kf Ji\+
=c\XiXeZ\ dljk i\hl\jk XggifmXc X^X`e, N_\ Cej`[\i MlYa\Zk kf Ji\+=c\XiXeZ\ Xe[ _`j fi _\i Yifb\i n`cc Y\ i\jgfej`Yc\ ]fi `dd\[`Xk\cp i\gfik`e^
k_\ i\jlckj f] k_\ kiXejXZk`fe Xj ]lik_\i [\jZi`Y\[ Y\cfn,

Ce X[[`k`fe* gi\+Zc\XiXeZ\ `j i\hl`i\[ ]fi k_\ \jkXYc`j_d\ek f] X gcXe X[fgk\[ kf Zfdgcp n`k_ Llc\ /.Y3+/ ]fi Cej`[\ij MlYa\Zk kf Ji\+
=c\XiXeZ\, Bfn\m\i* gi\+Zc\XiXeZ\ n`cc efk Y\ i\hl`i\[ ]fi `e[`m`[lXc kiXejXZk`fej \]]\Zk\[ glijlXek kf X gi\+Zc\Xi\[ gcXe X[fgk\[ kf Zfdgcp n`k_
Llc\ /.Y3+/ k_Xk jg\Z`]`\j fi \jkXYc`j_\j X ]fidlcX ]fi [\k\id`e`e^ k_\ [Xk\j* gi`Z\j Xe[ Xdflekj f] gcXee\[ kiX[\j, N_\ i\jlckj f] kiXejXZk`fej
\]]\Zk\[ Yp X M\Zk`fe /4 Cej`[\i le[\i X kiX[`e^ gcXe dljk Y\ i\gfik\[ `dd\[`Xk\cp kf k_\ =fdgXep j`eZ\ k_\ kiX[\ dXp e\\[ kf Y\ i\gfik\[ fe X
@fid 2 ^\e\iXccp n`k_`e knf Ylj`e\jj [Xpj ]fccfn`e^ k_\ \o\Zlk`fe f] k_\ kiX[\,
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Hfkn`k_jkXe[`e^ k_\ ]fi\^f`e^* Xep kiXejXZk`fej Yp fe\ f] k_\ =fdgc`XeZ\ I]]`Z\ij j_Xcc Y\ jlYa\Zk kf gi\+Zc\XiXeZ\ Yp k_\ fk_\i
=fdgc`XeZ\ I]]`Z\i fi* `e k_\ \m\ek f] _`j fi _\i leXmX`cXY`c`kp* k_\ =fdgXep{j =_`\] ?o\Zlk`m\ I]]`Z\i,

V. DESIGNATED BROKERS

?XZ_ dXib\k kiXejXZk`fe `e k_\ =fdgXep{j jkfZb Yp X M\Zk`fe /4 Cej`[\i* fi Xep g\ijfe n_fj\ kiX[\j dljk Y\ i\gfik\[ Yp k_Xk Cej`[\i fe
@fid 2 &jlZ_ Xj X d\dY\i f] k_\ M\Zk`fe /4 Cej`[\i{j `dd\[`Xk\ ]Xd`cp n_f c`m\j `e k_\ M\Zk`fe /4 Cej`[\i{j _flj\_fc['* dljk Y\ \o\Zlk\[ Yp X
Yifb\i [\j`^eXk\[ Yp k_\ =fdgXep lec\jj k_\ M\Zk`fe /4 Cej`[\i _Xj i\Z\`m\[ Xlk_fi`qXk`fe ]ifd k_\ =fdgc`XeZ\ I]]`Z\ij kf lj\ X [`]]\i\ek
Yifb\i,

; M\Zk`fe /4 Cej`[\i Xe[ Xep Yifb\i k_Xk _Xe[c\j k_\ M\Zk`fe /4 Cej`[\i{j kiXejXZk`fej `e k_\ =fdgXep{j jkfZb n`cc Y\ i\hl`i\[ kf X^i\\
n`k_ k_\ ]fccfn`e^8

u N_\ M\Zk`fe /4 Cej`[\i Xlk_fi`q\j k_\ Yifb\i kf `dd\[`Xk\cp i\gfik [`i\Zkcp kf k_\ =fdgXep k_\ [\kX`cj f] Xcc kiXejXZk`fej `e
=fdgXep \hl`kp j\Zli`k`\j \o\Zlk\[ Yp k_\ Yifb\i `e k_\ M\Zk`fe /4 Cej`[\i{j XZZflek Xe[ k_\ XZZflekj f] Xcc fk_\ij [\j`^eXk\[
Yp k_\ M\Zk`fe /4 Cej`[\i n_fj\ kiXejXZk`fej dXp Y\ Xkki`Ylk\[ kf k_\ Cej`[\i,

u N_\ Yifb\i X^i\\j efk kf \o\Zlk\ Xep kiXejXZk`fe ]fi k_\ M\Zk`fe /4 Cej`[\i fi Xep f] k_\ ]fi\^f`e^ [\j`^eXk\[ g\ijfej &fk_\i
k_Xe le[\i X gi\+Xggifm\[ gcXe X[fgk\[ kf Zfdgcp n`k_ Llc\ /.Y3+/' lek`c k_\ Yifb\i _Xj m\i`]`\[ n`k_ k_\ =fdgXep k_Xk k_\
kiXejXZk`fe _Xj Y\\e gi\+Zc\Xi\[,

u N_\ Yifb\i X^i\\j kf `dd\[`Xk\cp i\gfik k_\ kiXejXZk`fe [\kX`cj &`eZcl[`e^ kiXejXZk`fej le[\i gcXej X[fgk\[ kf Zfdgcp n`k_
Llc\ /.Y3+/' [`i\Zkcp kf k_\ =fdgXep Xe[ kf k_\ M\Zk`fe /4 Cej`[\i `e ni`k`e^ &Yp \dX`c',

M_flc[ X M\Zk`fe /4 Cej`[\i n`j_ kf lj\ X Yifb\i fk_\i k_Xe fe\ f] k_\ =fdgXep{j [\j`^eXk\[ Yifb\ij* k_\ M\Zk`fe /4 Cej`[\i j_flc[
jlYd`k X i\hl\jk kf lj\ k_Xk Yifb\i kf fe\ f] k_\ =fdgc`XeZ\ I]]`Z\ij,

VI. REPORTING OF TRANSACTIONS FOR SECTION 16 INSIDERS

Nf ]XZ`c`kXk\ k`d\cp i\gfik`e^ le[\i M\Zk`fe /4 f] k_\ ?oZ_Xe^\ ;Zk f] kiXejXZk`fej `e =fdgXep j\Zli`k`\j* M\Zk`fe /4 Cej`[\ij Xi\
i\hl`i\[ kf &X' i\gfik k_\ [\kX`cj f] \XZ_ kiXejXZk`fe `dd\[`Xk\cp X]k\i `k `j \o\Zlk\[ Xe[ &Y' XiiXe^\ n`k_ g\ijfej n_fj\ kiX[\j dljk Y\ i\gfik\[ Yp
k_\ M\Zk`fe /4 Cej`[\i le[\i M\Zk`fe /4 &jlZ_ Xj `dd\[`Xk\ ]Xd`cp d\dY\ij c`m`e^ `e k_\ M\Zk`fe /4 Cej`[\i{j _flj\_fc[' kf `dd\[`Xk\cp i\gfik
[`i\Zkcp kf k_\ =fdgXep Xe[ kf k_\ M\Zk`fe /4 Cej`[\i k_\ [\kX`cj f] Xep kiXejXZk`fej k_\p _Xm\ `e k_\ =fdgXep{j jkfZb, NiXejXZk`fej j_Xcc Y\
i\gfik\[ `e k_\ k`d\ ]iXd\ jg\Z`]`\[ `e M\Zk`fe R Y\cfn,

NiXejXZk`fe [\kX`cj kf Y\ i\gfik\[ `eZcl[\8

u NiXejXZk`fe [Xk\ &kiX[\ [Xk\',

u HldY\i f] j_Xi\j `emfcm\[,
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u Ji`Z\ g\i j_Xi\ Xk n_`Z_ k_\ kiXejXZk`fe nXj \o\Zlk\[ &Y\]fi\ X[[`k`fe fi [\[lZk`fe f] Yifb\iX^\ Zfdd`jj`fej Xe[ fk_\i
kiXejXZk`fe ]\\j',

u C] k_\ kiXejXZk`fe nXj X jkfZb fgk`fe \o\iZ`j\* k_\ jg\Z`]`Z fgk`fe \o\iZ`j\[,

u =fekXZk `e]fidXk`fe ]fi k_\ Yifb\i k_Xk \o\Zlk\[ k_\ kiXejXZk`fe,

N_\ kiXejXZk`fe [\kX`cj dljk Y\ i\gfik\[ kf fe\ f] k_\ =fdgc`XeZ\ I]]`Z\ij* n`k_ Zfg`\j kf k_\ =fdgXep g\ijfee\c n_f n`cc Xjj`jk k_\
M\Zk`fe /4 Cej`[\i `e gi\gXi`e^ _`j fi _\i @fid 2* `] i\hl`i\[,

VII. INTERPRETATION, AMENDMENT, AND IMPLEMENTATION OF THIS POLICY

N_\ <fXi[ f] >`i\Zkfij fi X [\j`^eXk\[ Zfdd`kk\\ f] k_\ <fXi[ f] >`i\Zkfij n`cc Y\ i\jgfej`Yc\ ]fi dfe`kfi`e^ Xe[ i\Zfdd\e[`e^ Xep
e\Z\jjXip fi X[m`jXYc\ df[`]`ZXk`fej kf k_\ Jfc`Zp `eZcl[`e^ df[`]`ZXk`fej kf k_`j ;gg\e[`o, N_\ =fdgc`XeZ\ I]]`Z\ij _Xm\ k_\ Xlk_fi`kp kf
`ek\igi\k* Xd\e[* Xe[ `dgc\d\ek k_`j Jfc`Zp, N_`j Xlk_fi`kp `eZcl[\j `ek\igi\k`e^ fi nX`m`e^ k_\ k\idj f] k_`j Jfc`Zp kf k_\ \ok\ek Zfej`jk\ek n`k_
`kj ^\e\iXc gligfj\ Xe[ Xggc`ZXYc\ j\Zli`k`\j cXnj, ?XZ_ =fdgc`XeZ\ I]]`Z\i n`cc X[d`e`jk\i k_`j Jfc`Zp Xj `k Xggc`\j kf Xep kiX[`e^ XZk`m`kp Yp k_\
fk_\i =fdgc`XeZ\ I]]`Z\i, ;Zk`fej kXb\e Yp k_\ =fdgXep* k_\ =fdgc`XeZ\ I]]`Z\ij* fi Xep fk_\i =fdgXep g\ijfee\c [f efk Zfejk`klk\ c\^Xc
X[m`Z\* efi [f k_\p `ejlcXk\ pfl ]ifd k_\ Zfej\hl\eZ\j f] efeZfdgc`XeZ\ n`k_ k_`j Jfc`Zp fi n`k_ j\Zli`k`\j cXnj,

VIII. FORM 4 REPORTING

Oe[\i M\Zk`fe /4* dfjk kiX[\j Xe[ ^`]kj Yp M\Zk`fe /4 Cej`[\ij Xi\ jlYa\Zk kf i\gfik`e^ fe @fid 2 n`k_`e knf Ylj`e\jj [Xpj ]fccfn`e^ k_\
kiX[\ [Xk\ &n_`Z_ `e k_\ ZXj\ f] Xe fg\e dXib\k kiX[\ `j k_\ [Xk\ n_\e k_\ Yifb\i gcXZ\j k_\ Ylp fi j\cc fi[\i* efk k_\ [Xk\ n_\e k_\ kiX[\ `j
j\kkc\[', Nf ]XZ`c`kXk\ k`d\cp i\gfik`e^* Xcc kiXejXZk`fej k_Xk Xi\ jlYa\Zk kf M\Zk`fe /4 dljk Y\ i\gfik\[ kf k_\ =fdgXep on the same day as  the 

trade date* fi* n`k_ i\jg\Zk kf kiXejXZk`fej \]]\Zk\[ glijlXek kf X gcXe X[fgk\[ kf Zfdgcp n`k_ Llc\ /.Y3+/* fe k_\ [Xp k_\ M\Zk`fe /4 Cej`[\i `j
X[m`j\[ f] k_\ k\idj f] k_\ kiXejXZk`fe, N_\ M\Zk`fe /4 Cej`[\i j_flc[ i\gfik k_\ `e]fidXk`fe jg\Z`]`\[ `e M\Zk`fe PC XYfm\,

IX. NAMED EMPLOYEES CONSIDERED DESIGNATED INSIDERS

N_\ =fdgc`XeZ\ I]]`Z\ij n`cc i\m`\n* fe X hlXik\icp YXj`j* k_fj\ `e[`m`[lXcj [\\d\[ kf Y\ xDesignated Insidersy ]fi gligfj\j f] k_\
Jfc`Zp Xe[ k_`j ;gg\e[`o, >\j`^eXk\[ Cej`[\ij j_Xcc `eZcl[\ M\Zk`fe /4 Cej`[\ij Xj [\]`e\[ `e M\Zk`fe CCC&;' f] k_\ Jfc`Zp* Cej`[\ij n_f Xi\ `e k_\
gfj`k`fe f] P`Z\ Ji\j`[\ek fi XYfm\* Cej`[\ij n_f Xi\ \dgcfp\\j n`k_`e k_\ ]`eXeZ\ fi c\^Xc [\gXikd\ekj n`k_ XZZ\jj kf dXk\i`Xc efeglYc`Z
`e]fidXk`fe* Cej`[\ij n_f Xi\ fe k_\ =fdgXep{j [`jZcfjli\ Zfdd`kk\\* Xe[ jlZ_ fk_\i g\ijfej Xj k_\ =fdgc`XeZ\ I]]`Z\ij [\\d kf Y\ >\j`^eXk\[
Cej`[\ij, A\e\iXccp* >\j`^eXk\[ Cej`[\ij j_Xcc Y\ Xep g\ijfe n_f Yp ]leZk`fe f] k_\`i \dgcfpd\ek fi i\cXk`fej_`g kf k_\ =fdgXep `j consistently

`e gfjj\jj`fe f] dXk\i`Xc efeglYc`Z `e]fidXk`fe or g\i]fidj Xe fg\iXk`feXc ifc\* jlZ_ Xj _\X[ f] X [`m`j`fe fi Ylj`e\jj le`k* n_`Z_ `j dXk\i`Xc kf
k_\ =fdgXep Xj X n_fc\,
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X. SPECIAL GUIDELINES FOR 10B5-1 TRADING PLANS

Hfkn`k_jkXe[`e^ k_\ ]fi\^f`e^* Xe Cej`[\i n`cc efk Y\ [\\d\[ kf _Xm\ m`fcXk\[ k_\ Jfc`Zp `] _\ fi j_\ \]]\Zkj X kiXejXZk`fe k_Xk d\\kj Xcc
f] k_\ \eld\iXk\[ Zi`k\i`X Y\cfn,

;, Plan Requirements, N_\ kiXejXZk`fe dljk Y\ dX[\ glijlXek kf X [fZld\ek\[ gcXe &k_\ xPlany' \ek\i\[ `ekf Xe[ XZk\[ lgfe `e ^ff[
]X`k_ k_Xk Zfdgc`\j n`k_ Xcc gifm`j`fej f] Llc\ /.Y3+/ &k_\ xRuley'* `eZcl[`e^* n`k_flk c`d`kXk`fe8

/, ?XZ_ JcXe dljk8

X' jg\Z`]p k_\ Xdflek f] j\Zli`k`\j kf Y\ gliZ_Xj\[ fi jfc[ Xe[ k_\ gi`Z\ Xk n_`Z_ Xe[ k_\ [Xk\ fe n_`Z_ k_\
j\Zli`k`\j Xi\ kf Y\ gliZ_Xj\[ fi jfc[* fi

Y' `eZcl[\ X ni`kk\e ]fidlcX fi Xc^fi`k_d* fi Zfdglk\i gif^iXd* ]fi [\k\id`e`e^ k_\ Xdflek f] j\Zli`k`\j kf Y\
gliZ_Xj\[ fi jfc[ Xe[ k_\ gi`Z\ Xk n_`Z_ Xe[ k_\ [Xk\ fe n_`Z_ k_\ j\Zli`k`\j Xi\ kf Y\ gliZ_Xj\[ fi jfc[,

0, ?XZ_ JcXe dljk gif_`Y`k k_\ Cej`[\i Xe[ Xep fk_\i g\ijfe n_f gfjj\jj\j dXk\i`Xc efeglYc`Z `e]fidXk`fe ]ifd
\o\iZ`j`e^ Xep jlYj\hl\ek `e]cl\eZ\ fm\i _fn* n_\e* fi n_\k_\i kf \]]\Zk gliZ_Xj\j fi jXc\j,

1, ?XZ_ JcXe dljk _Xm\ X [liXk`fe f] Xk c\Xjk j`o dfek_j Xe[ ef dfi\ k_Xe knf p\Xij,

B. Approval of Plan, ?XZ_ JcXe dljk Y\ Xggifm\[ gi`fi kf k_\ \]]\Zk`m\ k`d\ f] Xep kiXejXZk`fej le[\i jlZ_ JcXe Yp fe\ f] k_\ =fdgc`XeZ\ I]]`Z\ij,

N_\ =fdgXep i\j\im\j k_\ i`^_k kf n`k__fc[ XggifmXc f] Xep JcXe fi X df[`]`ZXk`fe fi k\id`eXk`fe f] X JcXe k_Xk fe\ f] k_\ =fdgc`XeZ\ I]]`Z\ij [\k\id`e\j* `e

_`j fi _\i jfc\ [`jZi\k`fe8

/, ]X`cj kf Zfdgcp n`k_ Llc\ /.Y3+/* `eZcl[`e^ k_\ i\hl`i\d\ek kf \ek\i `ekf k_\ JcXe `e ^ff[ ]X`k_ Xe[ XZk `e ^ff[ ]X`k_ n`k_
i\jg\Zk kf k_\ JcXe9

0, \ogfj\j k_\ =fdgXep fi k_\ Cej`[\i kf c`XY`c`kp le[\i Xep fk_\i Xggc`ZXYc\ jkXk\ fi ]\[\iXc ilc\* i\^lcXk`fe fi cXn9

1, Zi\Xk\j Xep Xgg\XiXeZ\ f] `dgifgi`\kp9

2, ]X`cj kf d\\k k_\ ^l`[\c`e\j \jkXYc`j_\[ Yp k_\ =fdgXep9 fi

3, fk_\in`j\ ]X`cj kf jXk`j]p i\m`\n Yp fe\ f] k_\ =fdgc`XeZ\ I]]`Z\ij ]fi Xep i\Xjfe* jlZ_ ]X`cli\ kf Y\ [\k\id`e\[ `e k_\
jfc\ [`jZi\k`fe f] k_\ =fdgc`XeZ\ I]]`Z\ij,

Hfe\ f] k_\ =fdgXep* \`k_\i f] k_\ =fdgc`XeZ\ I]]`Z\ij efi Xep f] k_\ =fdgXep{j f]]`Z\ij* \dgcfp\\j fi fk_\i i\gi\j\ekXk`m\j j_Xcc Y\ [\\d\[*
jfc\cp Yp k_\`i XggifmXc f] Xe Cej`[\i{j JcXe* kf _Xm\ i\gi\j\ek\[ k_Xk Xep JcXe Zfdgc`\j n`k_ Llc\ /.Y3+/ fi kf _Xm\ Xjjld\[ Xep c`XY`c`kp fi
i\jgfej`Y`c`kp kf k_\ Cej`[\i fi Xep fk_\i gXikp `] jlZ_ JcXe ]X`cj kf Zfdgcp n`k_ Llc\ /.Y3+/,
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C. Establishment of Plan, ?XZ_ JcXe dljk Y\ \jkXYc`j_\[ Xk X k`d\ n_\e k_\ kiX[`e^ n`e[fn `j fg\e Xe[ k_\ g\ijfe \jkXYc`j_`e^ k_\ JcXe `j efk `e

gfjj\jj`fe f] dXk\i`Xc efeglYc`Z `e]fidXk`fe, Hf kiXejXZk`fej dXp Y\ Zfdd\eZ\[ le[\i k_\ JcXe lek`c k_`ikp &1.' [Xpj X]k\i k_\ JcXe `j X[fgk\[ &k_\ xCooling-

Off Periody', ;e Cej`[\i dXp efk _Xm\ dfi\ k_Xe fe\ JcXe `e \]]\Zk Xk Xep k`d\* \oZ\gk le[\i k_\ c`d`k\[ Z`iZldjkXeZ\j g\id`kk\[ Yp Llc\ /.Y3+/ Xe[ jlYa\Zk kf

gi\XggifmXc Yp fe\ f] k_\ =fdgc`XeZ\ I]]`Z\ij, ; =ffc`e^+I]] J\i`f[ ]fi X jlZZ\jj`m\ JcXe dXp fm\icXg n`k_ k_\ \o\Zlk`fe g\i`f[ f] X gi\m`flj JcXe* gifm`[\[

k_Xk kiX[\j le[\i k_\ e\n jlZZ\jjfi JcXe Xi\ efk jZ_\[lc\[ kf Y\^`e lek`c X]k\i Xcc kiX[\j le[\i k_\ gi\m`flj JcXe Xi\ Zfdgc\k\[ fi _Xm\ \og`i\[ n`k_flk

k\id`eXk`fe, C]* _fn\m\i* k_\ \Xic`\i gcXe `j k\id`eXk\[* k_\ ]lcc Xggc`ZXYc\ =ffc`e^+I]] J\i`f[ ]fi k_\ jlZZ\jjfi JcXe dljk Y\ Zfdgc\k\[ gi`fi kf Xep kiX[\j Y\`e^

\o\Zlk\[ le[\i k_\ jlZZ\jjfi JcXe,

D. Single-Trade Plans, Iecp fe\ j`e^c\+kiX[\ gcXe `j g\id`kk\[ [li`e^ Xep /0+dfek_ g\i`f[, ; j`e^c\+kiX[\ gcXe `j fe\ k_Xk `j x[\j`^e\[ kf \]]\Zky

k_\ gliZ_Xj\ fi jXc\ f] j\Zli`k`\j Xj X j`e^c\ kiXejXZk`fe n_\e k_\ gcXe _Xj k_\ giXZk`ZXc \]]\Zk f] i\hl`i`e^ jlZ_ X i\jlck, JcXe gcXk]fidj dXp `dgfj\ X[[`k`feXc

i\hl`i\d\ekj i\^Xi[`e^ k_\ eldY\i f] kiX[\j i\hl`i\[ ]fi X JcXe,

E. Modifications to Plans, ; JcXe dXp fecp Y\ df[`]`\[ n_\e k_\ g\ijfe df[`]p`e^ k_\ JcXe `j efk `e gfjj\jj`fe f] dXk\i`Xc efeglYc`Z `e]fidXk`fe

Xe[ k_\ kiX[`e^ n`e[fn `j fg\e, Gf[`]`ZXk`fej kf X JcXe k_Xk Z_Xe^\ k_\ Xdflek* gi`Z\* fi k`d`e^ f] k_\ gliZ_Xj\ fi jXc\ f] k_\ j\Zli`k`\j &fi X df[`]`ZXk`fe fi

Z_Xe^\ kf X ni`kk\e ]fidlcX fi Xc^fi`k_d* fi Zfdglk\i gif^iXd k_Xk X]]\Zkj k_\ Xdflek* gi`Z\* fi k`d`e^ f] k_\ gliZ_Xj\ fi jXc\ f] k_\ j\Zli`k`\j' le[\icp`e^ X

JcXe `j [\\d\[ X k\id`eXk`fe Xe[ X[fgk`fe f] X e\n gcXe Xe[ n`cc ki`^^\i X =ffc`e^+I]] J\i`f[ f] 1. [Xpj* fi* ]fi M\Zk`fe /4 Cej`[\ij* X =ffc`e^+I]] J\i`f[ Xj

flkc`e\[ `e M\Zk`fe R&D' f] k_`j ;gg\e[`o, ;ep jlZ_ df[`]`ZXk`fej fi [\m`Xk`fej Xi\ jlYa\Zk kf k_\ XggifmXc f] fe\ f] k_\ =fdgc`XeZ\ I]]`Z\ij `e XZZfi[XeZ\

n`k_ M\Zk`fe R&<' f] k_`j ;gg\e[`o, ;ep df[`]`ZXk`fej kf k_\ JcXe fi [\m`Xk`fej ]ifd k_\ JcXe n`k_flk gi`fi XggifmXc f] fe\ f] k_\ =fdgc`XeZ\ I]]`Z\ij n`cc

i\jlck `e X ]X`cli\ kf Zfdgcp n`k_ k_\ Jfc`Zp,

@, Trading Outside the Plan, NiX[\j flkj`[\ k_\ JcXe Xi\ jlYa\Zk kf Ji\+=c\XiXeZ\* \m\e `] k_\ \dgcfp\\ nflc[ efk fk_\in`j\ Y\
jlYa\Zk kf gi\+Zc\XiXeZ\ fYc`^Xk`fej, Ie\ f] k_\ =fdgc`XeZ\ I]]`Z\ij n`cc i\m`\n k_\ kiX[\j kf Zfe]`id k_Xk k_\ kiX[\ [f\j efk Xgg\Xi kf _Xm\ k_\
\]]\Zk f] i\[lZ`e^ fi \c`d`eXk`e^ k_\ \Zfefd`Z Zfej\hl\eZ\j f] k_\ kiXejXZk`fej le[\i k_\ JcXe,

A, Compliance with Law, ?XZ_ JcXe dljk gifm`[\ Xggifgi`Xk\ d\Z_Xe`jdj kf \ejli\ k_Xk k_\ Cej`[\i \jkXYc`j_`e^ k_\ JcXe Zfdgc`\j
n`k_ Xcc ilc\j Xe[ i\^lcXk`fej* `eZcl[`e^ Llc\ /22 Xe[ M\Zk`fe /4&Y'* Xggc`ZXYc\ kf j\Zli`k`\j kiXejXZk`fej le[\i k_\ JcXe,

B, Suspension of Plan by Company, ?XZ_ JcXe dljk gifm`[\ ]fi k_\ jljg\ej`fe f] Xcc kiXejXZk`fej le[\i jlZ_ JcXe `e k_\ \m\ek k_Xk
k_\ =fdgXep* `e `kj jfc\ [`jZi\k`fe* [\\dj jlZ_ jljg\ej`fe e\Z\jjXip Xe[ X[m`jXYc\* `eZcl[`e^ jljg\ej`fej e\Z\jjXip kf Zfdgcp n`k_ kiX[`e^
i\jki`Zk`fej `dgfj\[ `e Zfee\Zk`fe n`k_ Xep cfZb+lg X^i\\d\ek i\hl`i\[ `e Zfee\Zk`fe n`k_ X j\Zli`k`\j `jjlXeZ\ kiXejXZk`fe fi fk_\i j`d`cXi
\m\ekj,

C, Termination of Plan, ;e Cej`[\i dXp k\id`eXk\ X JcXe gi`fi kf `kj fi`^`eXc \og`iXk`fe [Xk\* jlYa\Zk kf k_\ XggifmXc f] fe\ f] k_\
=fdgc`XeZ\ I]]`Z\ij `e XZZfi[XeZ\ n`k_ R&<' f] k_`j ;gg\e[`o, @fccfn`e^ X JcXe k\id`eXk`fe* k_\ Cej`[\i dXp \ek\i `ekf X e\n JcXe n`k_ k_\
XggifmXc f] fe\ f] k_\ =fdgc`XeZ\ I]]`Z\ij* Ylk n`cc Y\ jlYa\Zk kf k_\ Xggc`ZXYc\ =ffc`e^+I]] g\i`f[ Y\]fi\ Xep kiX[\j dXp Y\ dX[\ `e k_\ e\n
JcXe, ; JcXe k\id`eXk`fe `j jlYa\Zk kf k_\ XggifmXc f] fe\ f] k_\ =fdgc`XeZ\ I]]`Z\ij `e XZZfi[XeZ\ n`k_ M\Zk`fe R&<' f] k_`j ;gg\e[`o, C] X JcXe
`j k\id`eXk\[ \Xicp Yp Xe Cej`[\i* k_\e k_\ Cej`[\i dljk nX`k Xk c\Xjk k_`ikp [Xpj Y\]fi\ kiX[`e^ flkj`[\ f] k_\ JcXe,

D, Special Rules for Section 16 Insiders, C] pfl Xi\ X M\Zk`fe /4 Cej`[\i* X[[`k`feXc ilc\j Xggcp,
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/, Hf kiXejXZk`fej dXp Y\ Zfdd\eZ\[ le[\i X JcXe lek`c \og`iXk`fe f] k_\ =ffc`e^+I]] J\i`f[* n_`Z_* ]fi M\Zk`fe /4
Cej`[\ij* j_Xcc Zfej`jk f] k_\ cXk\i f]8

X, 7. [Xpj X]k\i X[fgk`fe f] k_\ JcXe9 fi

Y, knf Ylj`e\jj [Xpj X]k\i k_\ i\c\Xj\ f] k_\ @fid /.+K fi @fid /.+E ]fi k_\ ]`jZXc g\i`f[ `e n_`Z_ k_\ JcXe
nXj X[fgk\[ &Ylk* `e Xep \m\ek* k_`j i\hl`i\[ Zffc`e^+f]] g\i`f[ `j jlYa\Zk kf X dXo`dld f] /0. [Xpj X]k\i
X[fgk`fe',

0, Gf[`]`ZXk`fej f] k_\ Xdflek* gi`Z\* fi k`d`e^ f] k_\ kiXejXZk`fej Xi\ jlYa\Zk kf k_\ XYfm\ =ffc`e^+I]] J\i`f[,

1, N_\ JcXe dljk ZfekX`e X Z\ik`]`ZXk`fe k_Xk k_\ M\Zk`fe /4 Cej`[\i `j efk `e gfjj\jj`fe f] dXk\i`Xc efeglYc`Z
`e]fidXk`fe Xe[ `j X[fgk`e^ k_\ JcXe `e ^ff[ ]X`k_ Xe[ efk Xj X gXik f] X gcXe fi jZ_\d\ kf \mX[\ gif_`Y`k`fej f] Llc\
/.Y3,

E, Public Disclosure of Plans, N_\ =fdgXep i\j\im\j k_\ i`^_k kf glYc`Zcp [`jZcfj\* XeefleZ\* fi i\jgfe[ kf `ehl`i`\j ]ifd k_\ d\[`X
i\^Xi[`e^ k_\ X[fgk`fe* df[`]`ZXk`fe* fi k\id`eXk`fe f] X JcXe Xe[ efe+Llc\ /.Y3+/ XiiXe^\d\ekj* fi k_\ \o\Zlk`fe f] kiXejXZk`fej dX[\ le[\i X
JcXe,

XI. QUALIFIED TAX WITHHOLDING ELECTIONS

MXc\j f] j\Zli`k`\j `e Xe Xdflek n`k_ k_\ `ek\ek jfc\cp kf gifm`[\ gifZ\\[j \hlXc kf k_\ kXo n`k__fc[`e^ fYc`^Xk`fe n`k_ i\jg\Zk kf k_\
m\jk`e^ f] jlZ_ j\Zli`k`\j* gifm`[\[ k_Xk k_\ fi[\i kf dXb\ jlZ_ jXc\ `j ^`m\e kf k_\ Yifb\i [li`e^ X g\i`f[ n_\e k_\ hlXik\icp n`e[fn g\i`f[ `j
fg\e Xe[ n_\e k_\ Cej`[\i [f\j efk gfjj\jj dXk\i`Xc efeglYc`Z `e]fidXk`fe* Xe[ `] k_\ Cej`[\i `j Xe \dgcfp\\ k_Xk k_\ Yifb\i gXpj k_\ gifZ\\[j kf
k_\ =fdgXep &X xQualified Tax Withholding Electiony' j_Xcc Y\ \o\dgk ]ifd k_\ Jfc`Zp, MXc\j f] j_Xi\j dXk\i`Xccp `e \oZ\jj f] k_\ Xdflek
e\\[\[ kf gXp kXo\j* Xe[ jXd\ [Xp jXc\j f] fgk`fej* Xi\ efk Zfej`[\i\[ kf Y\ KlXc`]`\[ NXo Q`k__fc[`e^ ?c\Zk`fej,



Exhibit 21.1

EXTREME NETWORKS, INC.

SUBSIDIARY LIST

HXd\ FfZXk`fe
?oki\d\ H\knfibj* CeZ, >\cXnXi\
;\if_`m\ H\knfibj* CeZ, >\cXnXi\
;\if_`m\ H\knfibj* FF= >\cXnXi\
;\if_`m\ H\knfibj Fk[, =XpdXe CjcXe[j
?ek\iXjpj H\knfibj* CeZ, >\cXnXi\
?oki\d\ @\[\iXc CeZ, >\cXnXi\
?oki\d\ H\knfibj AdYB A\idXep
?oki\d\ H\knfibj MLF CkXcp
?oki\d\ H\knfibj j,i,f, =q\Z_ L\glYc`Z
?oki\d\ H\knfibj <`c`j`d N\befcfa`c\i` B`qd\kc\i` F`d`k\[ M`ib\k` Nlib\p
?oki\d\ H\knfibj ;J;= M[e <_[ GXcXpj`X
?oki\d\ H\knfibj ;iXY`X FF= MXl[` ;iXY`X
?oki\d\ H\knfibj ;ljkiXc`X JNS* Fk[, ;ljkiXc`X
?oki\d\ H\knfibj <\c^`ld M;LF <\c^`ld
?oki\d\ H\knfibj =XeX[X CeZ, =XeX[X
?oki\d\ H\knfibj =_`c\* Fk[X, =_`c\
?oki\d\ H\knfibj =_`eX Fk[, Bfe^ Efe^
?oki\d\ H\knfibj =fcfdY`X N\Z_efcf^p M;M =fcfdY`X
?oki\d\ H\knfibj >\cXnXi\ FF= >\cXnXi\
?oki\d\ H\knfibj >f <iXq`c* Fk[X <iXq`c
?oki\d\ H\knfibj ?G?; Fk[, =XpdXe CjcXe[j
?oki\d\ H\knfibj @iXeZ\ M; @iXeZ\
?oki\d\ H\knfibj &BXe^q_fl' Fk[, =_`eX
?oki\d\ H\knfibj Bfe^ Efe^ Fk[, Bfe^ Efe^
?oki\d\ H\knfibj CB=* CeZ, >\cXnXi\
?oki\d\ H\knfibj Ce[`X Ji`mXk\ Fk[, Ce[`X
?oki\d\ H\knfibj Cek\ieXk`feXc Fk[, =XpdXe CjcXe[j
?oki\d\ H\knfibj Ci\cXe[ Fk[, Ci\cXe[
?oki\d\ H\knfibj Ci\cXe[ Bfc[`e^ O= Ci\cXe[
?oki\d\ H\knfibj Ci\cXe[ Igj O= Ci\cXe[
?oki\d\ H\knfibj EE DXgXe
?oki\d\ H\knfibj Efi\X Fk[, Mflk_ Efi\X
?oki\d\ H\knfibj GXli`k`lj GXli`k`lj
?oki\d\ H\knfibj G\o`Zf* M; [\ =P G\o`Zf
?oki\d\ H\knfibj H\k_\icXe[j <P H\k_\icXe[j
?oki\d\ H\knfibj HfinXp ;M HfinXp
?oki\d\ H\knfibj M`e^Xgfi\ Jk\, Fk[, M`e^Xgfi\
?oki\d\ H\knfibj MgX`e MF MgX`e
?oki\d\ H\knfibj Mn`kq\icXe[ AdYB Mn`kq\icXe[
?oki\d\ H\knfibj N\Z_efcf^p =f, &<\`a`e^' Fk[, =_`eX
?oki\d\ H\knfibj OE N\Z_efcf^p Fk[, Oe`k\[ E`e^[fd
CB= H\knfibj ;< Mn\[\e



Exhibit 23.1

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Q\ _Xm\ `jjl\[ fli i\gfikj [Xk\[ ;l^ljk /6* 0.03* n`k_ i\jg\Zk kf k_\ Zfejfc`[Xk\[ ]`eXeZ`Xc jkXk\d\ekj Xe[ `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ `eZcl[\[ `e

k_\ ;eelXc L\gfik f] ?oki\d\ H\knfibj* CeZ, fe @fid /.+E ]fi k_\ p\Xi \e[\[ Dle\ 1.* 0.03, Q\ Zfej\ek kf k_\ `eZfigfiXk`fe Yp i\]\i\eZ\ f] jX`[ i\gfikj `e k_\

L\^`jkiXk`fe MkXk\d\ekj f] ?oki\d\ H\knfibj* CeZ, fe @fidj M+6 &@`c\ Hfj, 111+61507* 111+32056* 111+33422* 111+36412* 111+43414* 111+54576* 111+

/.3545* 111+//061/* 111+/1/5.3* 111+/43046* 111+/703.5* 111+0./234* 111+0/3426* 111+00/654* 111+007360* 111+011/42* 111+01332/* 111+04/13.* 111+

0466/6* 111+054.52 Xe[ 111+0616/5',

-j- AiXek N_fiekfe FFJ

MXe @iXeZ`jZf* =Xc`]fie`X

;l^ljk /6* 0.03



Exhibit 31.1

M?=NCIH 1.0 =?LNC@C=;NCIH I@ ?>Q;L> <, G?S?L=IL> CCC

;M =BC?@ ?R?=ONCP? I@@C=?L

C* ?[nXi[ <, G\p\iZfi[ CCC* Z\ik`]p k_Xk8

/, C _Xm\ i\m`\n\[ k_`j @fid /.+E f] ?oki\d\ H\knfibj* CeZ,9

0, <Xj\[ fe dp befnc\[^\* k_`j i\gfik [f\j efk ZfekX`e Xep lekil\ jkXk\d\ek f] X dXk\i`Xc ]XZk fi fd`k kf jkXk\ X dXk\i`Xc ]XZk e\Z\jjXip kf dXb\ k_\

jkXk\d\ekj dX[\* `e c`^_k f] k_\ Z`iZldjkXeZ\j le[\i n_`Z_ jlZ_ jkXk\d\ekj n\i\ dX[\* efk d`jc\X[`e^ n`k_ i\jg\Zk kf k_\ g\i`f[ Zfm\i\[ Yp k_`j

i\gfik9

1, <Xj\[ fe dp befnc\[^\* k_\ ]`eXeZ`Xc jkXk\d\ekj* Xe[ fk_\i ]`eXeZ`Xc `e]fidXk`fe `eZcl[\[ `e k_`j i\gfik* ]X`icp gi\j\ek `e Xcc dXk\i`Xc i\jg\Zkj k_\

]`eXeZ`Xc Zfe[`k`fe* i\jlckj f] fg\iXk`fej Xe[ ZXj_ ]cfnj f] k_\ i\^`jkiXek Xj f]* Xe[ ]fi* k_\ g\i`f[j gi\j\ek\[ `e k_`j i\gfik9

2, N_\ i\^`jkiXek{j fk_\i Z\ik`]p`e^ f]]`Z\i Xe[ C Xi\ i\jgfej`Yc\ ]fi \jkXYc`j_`e^ Xe[ dX`ekX`e`e^ [`jZcfjli\ Zfekifcj Xe[ gifZ\[li\j &Xj [\]`e\[ `e

?oZ_Xe^\ ;Zk Llc\j /1X+/3&\' Xe[ /3[+/3&\'' Xe[ `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ &Xj [\]`e\[ `e ?oZ_Xe^\ ;Zk Llc\j /1X+/3&]' Xe[ /3[+

/3&]'' ]fi k_\ i\^`jkiXek Xe[ _Xm\8

&X' >\j`^e\[ jlZ_ [`jZcfjli\ Zfekifcj Xe[ gifZ\[li\j* fi ZXlj\[ jlZ_ [`jZcfjli\ Zfekifcj Xe[ gifZ\[li\j kf Y\ [\j`^e\[ le[\i fli jlg\im`j`fe*

kf \ejli\ k_Xk dXk\i`Xc `e]fidXk`fe i\cXk`e^ kf k_\ i\^`jkiXek* `eZcl[`e^ `kj Zfejfc`[Xk\[ jlYj`[`Xi`\j* `j dX[\ befne kf lj Yp fk_\ij n`k_`e

k_fj\ \ek`k`\j* gXik`ZlcXicp [li`e^ k_\ g\i`f[ `e n_`Z_ k_`j i\gfik `j Y\`e^ gi\gXi\[9

&Y' >\j`^e\[ jlZ_ `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^* fi ZXlj\[ jlZ_ `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ kf Y\ [\j`^e\[ le[\i fli

jlg\im`j`fe* kf gifm`[\ i\XjfeXYc\ XjjliXeZ\ i\^Xi[`e^ k_\ i\c`XY`c`kp f] ]`eXeZ`Xc i\gfik`e^ Xe[ k_\ gi\gXiXk`fe f] ]`eXeZ`Xc jkXk\d\ekj ]fi

\ok\ieXc gligfj\j `e XZZfi[XeZ\ n`k_ ^\e\iXccp XZZ\gk\[ XZZflek`e^ gi`eZ`gc\j9

&Z' ?mXclXk\[ k_\ \]]\Zk`m\e\jj f] k_\ i\^`jkiXek{j [`jZcfjli\ Zfekifcj Xe[ gifZ\[li\j Xe[ gi\j\ek\[ `e k_`j i\gfik fli ZfeZclj`fej XYflk k_\

\]]\Zk`m\e\jj f] k_\ [`jZcfjli\ Zfekifcj Xe[ gifZ\[li\j* Xj f] k_\ \e[ f] k_\ g\i`f[ Zfm\i\[ Yp k_`j i\gfik YXj\[ fe jlZ_ \mXclXk`fe9 Xe[

&[' >`jZcfj\[ `e k_`j i\gfik Xep Z_Xe^\ `e k_\ i\^`jkiXek{j `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ k_Xk fZZlii\[ [li`e^ k_\ i\^`jkiXek{j dfjk

i\Z\ek ]`jZXc hlXik\i &k_\ i\^`jkiXek{j ]flik_ ]`jZXc hlXik\i `e k_\ ZXj\ f] Xe XeelXc i\gfik' k_Xk _Xj dXk\i`Xccp X]]\Zk\[* fi `j i\XjfeXYcp c`b\cp

kf dXk\i`Xccp X]]\Zk* k_\ i\^`jkiXek{j `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^9 Xe[

3, N_\ i\^`jkiXek{j fk_\i Z\ik`]p`e^ f]]`Z\i Xe[ C _Xm\ [`jZcfj\[* YXj\[ fe fli dfjk i\Z\ek \mXclXk`fe f] `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^* kf

k_\ i\^`jkiXek{j Xl[`kfij Xe[ k_\ Xl[`k Zfdd`kk\\ f] k_\ i\^`jkiXek{j <fXi[ f] >`i\Zkfij &fi g\ijfej g\i]fid`e^ k_\ \hl`mXc\ek ]leZk`fe'8

&X' ;cc j`^e`]`ZXek [\]`Z`\eZ`\j Xe[ dXk\i`Xc n\Xbe\jj\j `e k_\ [\j`^e fi fg\iXk`fe f] `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ n_`Z_ Xi\

i\XjfeXYcp c`b\cp kf X[m\ij\cp X]]\Zk k_\ i\^`jkiXek{j XY`c`kp kf i\Zfi[* gifZ\jj* jlddXi`q\ Xe[ i\gfik ]`eXeZ`Xc `e]fidXk`fe9 Xe[

&Y' ;ep ]iXl[* n_\k_\i fi efk dXk\i`Xc* k_Xk `emfcm\j dXeX^\d\ek fi fk_\i \dgcfp\\j n_f _Xm\ X j`^e`]`ZXek ifc\ `e k_\ i\^`jkiXek{j `ek\ieXc

Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^,

>Xk\8 ;l^ljk /6* 0.03 -j- ?>Q;L> <, G?S?L=IL> CCC

?[nXi[ <, G\p\iZfi[ CCC

Ji\j`[\ek Xe[ =_`\] ?o\Zlk`m\ I]]`Z\i



Exhibit 31.2

M?=NCIH 1.0 =?LNC@C=;NCIH I@ E?PCH LBI>?M

;M =BC?@ @CH;H=C;F I@@C=?L

C* E\m`e L_f[\j* Z\ik`]p k_Xk8

/, C _Xm\ i\m`\n\[ k_`j @fid /.+E f] ?oki\d\ H\knfibj* CeZ,9

0, <Xj\[ fe dp befnc\[^\* k_`j i\gfik [f\j efk ZfekX`e Xep lekil\ jkXk\d\ek f] X dXk\i`Xc ]XZk fi fd`k kf jkXk\ X dXk\i`Xc ]XZk e\Z\jjXip kf dXb\ k_\

jkXk\d\ekj dX[\* `e c`^_k f] k_\ Z`iZldjkXeZ\j le[\i n_`Z_ jlZ_ jkXk\d\ekj n\i\ dX[\* efk d`jc\X[`e^ n`k_ i\jg\Zk kf k_\ g\i`f[ Zfm\i\[ Yp k_`j

i\gfik9

1, <Xj\[ fe dp befnc\[^\* k_\ ]`eXeZ`Xc jkXk\d\ekj* Xe[ fk_\i ]`eXeZ`Xc `e]fidXk`fe `eZcl[\[ `e k_`j i\gfik* ]X`icp gi\j\ek `e Xcc dXk\i`Xc i\jg\Zkj k_\

]`eXeZ`Xc Zfe[`k`fe* i\jlckj f] fg\iXk`fej Xe[ ZXj_ ]cfnj f] k_\ i\^`jkiXek Xj f]* Xe[ ]fi* k_\ g\i`f[j gi\j\ek\[ `e k_`j i\gfik9

2, N_\ i\^`jkiXek{j fk_\i Z\ik`]p`e^ f]]`Z\i Xe[ C Xi\ i\jgfej`Yc\ ]fi \jkXYc`j_`e^ Xe[ dX`ekX`e`e^ [`jZcfjli\ Zfekifcj Xe[ gifZ\[li\j &Xj [\]`e\[ `e

?oZ_Xe^\ ;Zk Llc\j /1X+/3&\' Xe[ /3[+/3&\'' Xe[ `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ &Xj [\]`e\[ `e ?oZ_Xe^\ ;Zk Llc\j /1X+/3&]' Xe[ /3[+

/3&]'' ]fi k_\ i\^`jkiXek Xe[ _Xm\8

&X' >\j`^e\[ jlZ_ [`jZcfjli\ Zfekifcj Xe[ gifZ\[li\j* fi ZXlj\[ jlZ_ [`jZcfjli\ Zfekifcj Xe[ gifZ\[li\j kf Y\ [\j`^e\[ le[\i fli jlg\im`j`fe*

kf \ejli\ k_Xk dXk\i`Xc `e]fidXk`fe i\cXk`e^ kf k_\ i\^`jkiXek* `eZcl[`e^ `kj Zfejfc`[Xk\[ jlYj`[`Xi`\j* `j dX[\ befne kf lj Yp fk_\ij n`k_`e

k_fj\ \ek`k`\j* gXik`ZlcXicp [li`e^ k_\ g\i`f[ `e n_`Z_ k_`j i\gfik `j Y\`e^ gi\gXi\[9

&Y' >\j`^e\[ jlZ_ `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^* fi ZXlj\[ jlZ_ `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ kf Y\ [\j`^e\[ le[\i fli

jlg\im`j`fe* kf gifm`[\ i\XjfeXYc\ XjjliXeZ\ i\^Xi[`e^ k_\ i\c`XY`c`kp f] ]`eXeZ`Xc i\gfik`e^ Xe[ k_\ gi\gXiXk`fe f] ]`eXeZ`Xc jkXk\d\ekj ]fi

\ok\ieXc gligfj\j `e XZZfi[XeZ\ n`k_ ^\e\iXccp XZZ\gk\[ XZZflek`e^ gi`eZ`gc\j9

&Z' ?mXclXk\[ k_\ \]]\Zk`m\e\jj f] k_\ i\^`jkiXek{j [`jZcfjli\ Zfekifcj Xe[ gifZ\[li\j Xe[ gi\j\ek\[ `e k_`j i\gfik fli ZfeZclj`fej XYflk k_\

\]]\Zk`m\e\jj f] k_\ [`jZcfjli\ Zfekifcj Xe[ gifZ\[li\j* Xj f] k_\ \e[ f] k_\ g\i`f[ Zfm\i\[ Yp k_`j i\gfik YXj\[ fe jlZ_ \mXclXk`fe9 Xe[

&[' >`jZcfj\[ `e k_`j i\gfik Xep Z_Xe^\ `e k_\ i\^`jkiXek{j `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ k_Xk fZZlii\[ [li`e^ k_\ i\^`jkiXek{j dfjk

i\Z\ek ]`jZXc hlXik\i &k_\ i\^`jkiXek{j ]flik_ ]`jZXc hlXik\i `e k_\ ZXj\ f] Xe XeelXc i\gfik' k_Xk _Xj dXk\i`Xccp X]]\Zk\[* fi `j i\XjfeXYcp c`b\cp

kf dXk\i`Xccp X]]\Zk* k_\ i\^`jkiXek{j `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^9 Xe[

3, N_\ i\^`jkiXek{j fk_\i Z\ik`]p`e^ f]]`Z\i Xe[ C _Xm\ [`jZcfj\[* YXj\[ fe fli dfjk i\Z\ek \mXclXk`fe f] `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^* kf

k_\ i\^`jkiXek{j Xl[`kfij Xe[ k_\ Xl[`k Zfdd`kk\\ f] k_\ i\^`jkiXek{j <fXi[ f] >`i\Zkfij &fi g\ijfej g\i]fid`e^ k_\ \hl`mXc\ek ]leZk`fe'8

&X' ;cc j`^e`]`ZXek [\]`Z`\eZ`\j Xe[ dXk\i`Xc n\Xbe\jj\j `e k_\ [\j`^e fi fg\iXk`fe f] `ek\ieXc Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^ n_`Z_ Xi\

i\XjfeXYcp c`b\cp kf X[m\ij\cp X]]\Zk k_\ i\^`jkiXek{j XY`c`kp kf i\Zfi[* gifZ\jj* jlddXi`q\ Xe[ i\gfik ]`eXeZ`Xc `e]fidXk`fe9 Xe[

&Y' ;ep ]iXl[* n_\k_\i fi efk dXk\i`Xc* k_Xk `emfcm\j dXeX^\d\ek fi fk_\i \dgcfp\\j n_f _Xm\ X j`^e`]`ZXek ifc\ `e k_\ i\^`jkiXek{j `ek\ieXc

Zfekifc fm\i ]`eXeZ`Xc i\gfik`e^,

>Xk\8 ;l^ljk /6* 0.03 -j- E\m`e L_f[\j

E\m`e L_f[\j

?o\Zlk`m\ P`Z\ Ji\j`[\ek Xe[ =_`\] @`eXeZ`Xc I]]`Z\i

&Ji`eZ`gXc ;ZZflek`e^ I]]`Z\i'



Exhibit 32.1

=?LNC@C=;NCIH I@ ?>Q;L> <, G?S?L=IL> CCC ;M =BC?@ ?R?=ONCP? I@@C=?L* JOLMO;HN NI

/6 O,M,=, M?=NCIH /13.*

;M ;>IJN?> JOLMO;HN NI

M?=NCIH 7.4 I@ NB? M;L<;H?M+IRF?S ;=N I@ 0..0

Ce Zfee\Zk`fe n`k_ k_\ ;eelXc L\gfik f] ?oki\d\ H\knfibj* CeZ, fe @fid /.+E ]fi k_\ g\i`f[ \e[\[ Dle\ 1.* 0.03* Xj ]`c\[ n`k_ k_\ M\Zli`k`\j Xe[ ?oZ_Xe^\

=fdd`jj`fe fe k_\ [Xk\ _\i\f] &k_\ xL\gfiky'* k_\ le[\ij`^e\[* `e k_\ ZXgXZ`k`\j Xe[ fe k_\ [Xk\ jg\Z`]`\[ Y\cfn* _\i\Yp Z\ik`]`\j glijlXek kf /6 O,M,=, M\Zk`fe

/13.* Xj X[fgk\[ glijlXek kf M\Zk`fe 7.4 f] k_\ MXiYXe\j+Ioc\p ;Zk f] 0..0* k_Xk8

&/' N_\ L\gfik ]lccp Zfdgc`\j n`k_ k_\ i\hl`i\d\ekj f] j\Zk`fe /1&X' fi /3&[' f] k_\ M\Zli`k`\j ?oZ_Xe^\ ;Zk f] /712 &/3 O,M,=, 56d fi 56f&[''9 Xe[

&0' N_\ `e]fidXk`fe ZfekX`e\[ `e k_\ L\gfik ]X`icp gi\j\ekj* `e Xcc dXk\i`Xc i\jg\Zkj* k_\ ]`eXeZ`Xc Zfe[`k`fe Xe[ i\jlckj f] fg\iXk`fej f] k_\ =fdgXep,

-j- ?>Q;L> <, G?S?L=IL> CCC

?[nXi[ <, G\p\iZfi[ CCC

Ji\j`[\ek Xe[ =_`\] ?o\Zlk`m\ I]]`Z\i

;l^ljk /6* 0.03



Exhibit 32.2

=?LNC@C=;NCIH I@ E?PCH LBI>?M ;M =BC?@ @CH;H=C;F I@@C=?L* JOLMO;HN NI

/6 O,M,=, M?=NCIH /13.*

;M ;>IJN?> JOLMO;HN NI

M?=NCIH 7.4 I@ NB? M;L<;H?M+IRF?S ;=N I@ 0..0

Ce Zfee\Zk`fe n`k_ k_\ ;eelXc L\gfik f] ?oki\d\ H\knfibj* CeZ, fe @fid /.+E ]fi k_\ g\i`f[ \e[\[ Dle\ 1.* 0.03* Xj ]`c\[ n`k_ k_\ M\Zli`k`\j Xe[ ?oZ_Xe^\

=fdd`jj`fe fe k_\ [Xk\ _\i\f] &k_\ xL\gfiky'* k_\ le[\ij`^e\[* `e k_\ ZXgXZ`k`\j Xe[ fe k_\ [Xk\ jg\Z`]`\[ Y\cfn* _\i\Yp Z\ik`]`\j* glijlXek kf /6 O,M,=, M\Zk`fe

/13.* Xj X[fgk\[ glijlXek kf M\Zk`fe 7.4 f] k_\ MXiYXe\j+Ioc\p ;Zk f] 0..0* k_Xk8

&/' N_\ L\gfik ]lccp Zfdgc`\j n`k_ k_\ i\hl`i\d\ekj f] j\Zk`fe /1&X' fi /3&[' f] k_\ M\Zli`k`\j ?oZ_Xe^\ ;Zk f] /712 &/3 O,M,=, 56d fi 56f&[''9 Xe[

&0' N_\ `e]fidXk`fe ZfekX`e\[ `e k_\ L\gfik ]X`icp gi\j\ekj* `e Xcc dXk\i`Xc i\jg\Zkj* k_\ ]`eXeZ`Xc Zfe[`k`fe Xe[ i\jlckj f] fg\iXk`fej f] k_\ =fdgXep,

-j- E\m`e L_f[\j

E\m`e L_f[\j

?o\Zlk`m\ P`Z\ Ji\j`[\ek Xe[ =_`\] @`eXeZ`Xc I]]`Z\i

&Ji`eZ`gXc ;ZZflek`e^ I]]`Z\i'

;l^ljk /6* 0.03


