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Xentol Limited 

EXTRACT FROM THE DIRECTORS REPORT 
In accordance with sec 329 of the companies Act 2014 

 

 
Directors and secretary and their interests 
The director and secretary at the financial period end and their interests in shares in the company were as 

follows: 

      At                        At 

30/07/25     31/07/24 

Number      Number 

Directors: 

Adrian Mihai (Resigned 12/12/2025) 100 100 

Alexandru-Cosmin Voica (Appointed 12/12/2025) 

Company secretary: 
 

Company Setup Secretarial Services Limited    -      - 

(Resigned 24/02/2026) 

 

Sebastian Dan Pop (Appointed 24/02/2026) 

 

Accounting records 

The measures taken by the directors to secure compliance with the requirements of sections 281 to 

285 of the Companies Act 2014 with regard to the keeping of accounting records are the 

implementation of necessary policies and procedures for recording transactions, the employment 

of competent accounting personnel with appropriate expertise and the provision of adequate 

resources to the financial function. The accounting records of the company are located at the 

Registered Office. 
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Xentol Limited 

DIRECTORS RESPONSIBILITIES STATEMENT 

These abridged financial statements have been extracted, pursuant to section 353 of the 
Companies’ Act 2014, from the statutory financial statements prepared under section 290 of 
that Act. The following is the Directors’ Responsibilities Statement accompanying those 
financial statements. 

The directors are responsible for preparing the directors report and the financial statements in 
accordance with applicable Irish law and regulations. 

Irish company law requires the directors to prepare financial statements for each financial period. Under 
the law, the directors have elected to prepare the financial statements in accordance with the 
Companies Act 2014 and FRS 102 "The Financial Reporting Standard applicable in the UK and 
Republic of Ireland" issued by the Financial Reporting Council. Under company law, the directors must 
not approve the financial statements unless they are satisfied that they give a true and fair view of the 
assets, liabilities and financial position of the company as at the financial period end date and of the 
profit or loss of the company for the financial period and otherwise comply with the Companies Act 2014. 

In preparing these financial statements, the directors are required to: 

• select suitable accounting policies and then apply them consistently; 

• make judgments and accounting estimates that are reasonable and prudent; 

• state whether the financial statements have been prepared in accordance with applicable 
accounting standards, identify those standards, and note the effect and the reasons for any material 
departure from those standards; and 

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that 
the company will continue in business. 

The directors are responsible for ensuring that the company keeps or causes to be kept adequate 

accounting records which correctly explain and record the transactions of the company, enable at any 

time the assets, liabilities, financial position and profit or loss of the company to be determined with 

reasonable accuracy, enable them to ensure that the financial statements and directors report comply 

with the Companies Act 2014 and enable the financial statements to be audited. They are also 

responsible for safeguarding the assets of the company and hence for taking reasonable steps for the 

prevention and detection of fraud and other irregularities. 

On behalf of the Board: 
 
  
 
_______________________ 
Adrian Mihai 
Director 
30/08/2025 
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Xentol Limited 

DIRECTORS DECLARATION TO THE UNAUDITED FINANCIAL STATEMENTS 

 
In relation to the statutory financial statements as set out on pages 6 to 11 

 

• The director approve these financial statements and confirm that they are responsible for them, 

including selecting the appropriate accounting policies, applying them consistently and making, 

on a reasonable and prudent basis, the judgements underlying them. They have been prepared 

on the going concern basis on the grounds that the company will continue in business. 

• The director confirm that to the best of their knowledge and belief, the accounting records reflect 

all the transactions of the company for the year ended 31 July 2025. 

 

This report was approved by the director on 30/08/2025 and signed on behalf of the board by: 

 

 

  

_______________________ 

Adrian Mihai 
Director  
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Xentol Limited 

Trading Profit and Loss Account 

From 01 Aug 2024 to 31 Jul 2025 

 
 

 Note Period Ended 
31/07/25 

€ 

Period Ended 
31/07/24 

€ 
Turnover 2 795,383 697,900 

Cost of Sales  792,875 694,250 

Gross Profit  2,508 3,650 

Administrative Expenses  1,570 2,180 

Tax dues for the period  117 184 

NET PROFIT/(LOSS) 3 821 1,286 

 

The company has no recognised item of income or expenses other than the results for the financial 

period as set out above. 

 

Signed on behalf of the board 

 

 

_______________________ 
Adrian Mihai 
Director  

 
 
 
 
 
 
 
 
 

The notes on pages 9 to 11 are part of these financial statements. 
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Xentol Limited 

Balance Sheet 

as at 31 JUL 2025 

 
 

 Note 31/07/25 
€ 

31/07/24 
€ 

 
Current Assets 
 
Cash & Bank Balance 
 

 
 

 
2,207 

 
2,207 

 

 
1,386 

 
1,386 

 

Net Current Assets / (Liabilities) 

Net Assets / (Liabilities) 

 
2,207 

2,207 

1,386 

1,386 

Capitals & Reserves 
 
Called up share capital presented as equity 
Retained Profit 
Profit & Loss Account 
 

 
 

 
2,207 

 
100 

1,286 
821 

 
1,386 

 
100 

- 
1,286 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The notes on pages 9 to 11 are part of these financial statements. 



 

8 
 

Xentol Limited 

Balance Sheet (Continued) 

as at 31 JUL 2025 
 

 
I, as director(s) of XENTOL LIMITED, state that:  
 

(a) The company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the 
Companies Act 2014,  

(b) The company is availing itself of the exemption on the grounds that the conditions specified in 
s.358 are satisfied,  

(c) The shareholders of the company have not served a notice on the company under s.334(1) in 
accordance with s.334(2),  

(d) We acknowledge the company’s obligations under the Companies Act 2014, to keep adequate 
accounting records and prepare Financial Statements which give a true and fair view of the assets, 
liabilities and financial position of the company at the end of its financial year and of its profit or 
loss for such a year and to otherwise comply with the provisions of Companies Act 2014 relating to 
Financial Statements so far as they are applicable to the company and 

(e) The company has relied on the specified exemption contained in s.352 Companies Act 2014; has 
done so on the grounds that the company is entitled to the benefit of that exemption as a small 
company and the abridged Financial Statements have been properly prepared in accordance with 
s.353 Companies Act 2014. 
 
 
 
These financial Statements were approved by the board of directors on 30/08/2025 and signed on 
behalf by: 
 
 
 
 
_______________________ 
Adrian Mihai 
Director  
 
 
 
 
 

 

The notes on pages 9 to 11 are part of these financial statements.
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Xentol Limited 

NOTES TO THE FINANCIAL STATEMENTS  

FINANCIAL PERIOD ENDED 31 JULY 2025 

1.  Accounting policies and measurement bases  

Basis of preparation 

The financial statements have been prepared on the historical cost basis, as modified by the 

revaluation of certain financial assets and liabilities and investment properties measured at fair value 

through profit or loss. 

The financial statements are prepared in Euro, which is the functional currency of the entity. 

Turnover 

Turnover is measured at the fair value of the consideration received or receivable for goods supplied 

and services rendered, net of discounts and Value Added Tax. 

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership 

have transferred to the buyer, usually on dispatch of the goods; the amount of revenue can be 

measured reliably; it is probable that the associated economic benefits will flow to the entity and 

the costs incurred or to be incurred in respect of the transactions can be measured reliably. 

Revenue from the rendering of services is measured by reference to the stage of completion of the 

service transaction at the end of the reporting period provided that the outcome can be reliably 

estimated. When the outcome cannot be reliably estimated, revenue is recognised only to the 

extent that expenses recognised are recoverable. 

Taxation 

The taxation expense represents the aggregate amount of current and deferred tax recognised in the 

reporting period. Tax is recognised in the statement of comprehensive income, except to the 

extent that it relates to items recognised in other comprehensive income or directly in capital and 

reserves. In this case, tax is recognised in other comprehensive income or directly in capital and 

reserves, respectively. 

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at 

the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or 

substantively enacted at the reporting date. 

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax losses 

and other deferred tax assets are recognised to the extent that it is probable that they will be 

recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is 

measured using the tax rates and laws that have been enacted or substantively enacted by the 

reporting date that are expected to apply to the reversal of the timing difference. 
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Xentol Limited 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

FINANCIAL PERIOD ENDED 31 JULY 2025 

Tangible assets 

Tangible assets are initially recorded at cost, and are subsequently stated at cost less any accumulated 

depreciation and impairment losses. 

Any tangible assets carried at revalued amounts are recorded at the fair value at the date of 

revaluation less any subsequent accumulated depreciation and subsequent accumulated 

impairment losses. 

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other 

comprehensive income and accumulated in capital and reserves, except to the extent it reverses a 

revaluation decrease of the same asset previously recognised in profit or loss. A decrease in the carrying 

amount of an asset as a result of revaluation is recognised in other comprehensive income to the 

extent of any previously recognised revaluation increase accumulated in capital and reserves in 

respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation gains 

accumulated in capital and reserves in respect of that asset, the excess shall be recognised in profit or 

loss. 

Depreciation 

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, 

over the useful economic life of that asset as follows: 

Impairment 

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount 

being estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, 

the asset is impaired accordingly. Prior impairments are also reviewed for possible reversal at each 

reporting date. 

When it is not possible to estimate the recoverable amount of an individual asset, an estimate is made of 

the recoverable amount of the cash-generating unit to which the asset belongs. The cash-generating 

unit is the smallest identifiable group of assets that includes the asset and generates cash inflows that 

are largely independent of the cash inflows from other assets or groups of assets. 
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Xentol Limited 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

FINANCIAL PERIOD ENDED 31 JULY 2025 

  

2. Turnover 

Turnover represents net sales and excludes VAT. The turnover for the period is €795,383 as the 

company did not trade during the financial year. 

 

3. Profit / (Loss) before tax 

Profit for the period €938.00, is after charging / (crediting)  

2025   2024 

 

Depreciation of tangible Assets     €-    €- 

 


