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GRACITA CAPITAL HOLDINGS LTD.

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 MAY 2025

The directors are responsible for preparing the directors' report and the financial statements in
accordance with applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements which they are satisfied give
a true and fair view of the assets, liabilities and financial position of the company as at the financial
year end and of the profit or loss of the company for the financial year. Under that law the directors
have elected to prepare the financial statements in accordance with Companies Act 2014 and with
FRS 102 "the Financial Reporting Standard applicable in the UK and Republic of Ireland" applying
section 1A of that Standard, issued by the Financial Reporting Council.

In preparing these financial statements, the directors are required to:

® select suitable accounting policies and then apply them consistently;

. make judgments and estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate
accounting records which correctly explain and record the transactions of the company, enable at any
time the assets, liabilities, financial position and profit or loss of the company to be determined with
reasonable accuracy, enable them to ensure that the financial statements and directors' report comply
with the Companies Act 2014 and enable the financial statements to be audited. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
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GRACIA CAPITAL HOLDINGS LTD.

ABRIDGED BALANCE SHEET
AS AT 31 MAY 2025
2025
€
Fixed assets
Financial assets 6,197,866
6,197,866
Current assets
Debtors: amounts falling due within one
year 1,152,078
Cash at bank and in hand 66,680
1,218,758
Creditors: amounts falling due within
one year (5,068)
Net current assets 1,213,690
Total assets less current liabilities 7,411,556
Provisions for liabilities
Deferred tax (39,738)
(39,738)
Net assets 7,371,818
Capital and reserves
Called up share capital presented as
equity 500
Profit and loss account 7,371,318
Shareholders' funds 7,371,818
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1,051,331
5,643,491

6,694,822

(24,241)

2024

1,206,914

1,206,914

6,670,581

7,877,495

7,877,495

500
7,876,995

7,877,495



GRACIA CAPITAL HOLDINGS LTD.

ABRIDGED BALANCE SHEET (CONTINUED)
AS AT 31 MAY 2025

We, as directors of Gracia Capital Holdings Ltd., state that:

(a) these financial statements have been prepared in accordance with the small companies regime.

(b) the Company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the
Companies Act 2014.

(c) the Company is availing itself of the exemption on the grounds that the conditions specified in
section 359 are satisfied.

(d) the members of the Company have not served a notice on the Company under section 334(1) in
accordance with section 334(2).

(e) We acknowledge the Company's obligations under the Companies Act 2014, to keep adequate
accounting records and prepare financial statements which give a true and fair view of the state of the
assets, liabilities and financial position of the Company at the end of its financial financial year and of
its profit or loss for such a financial year and to otherwise comply with the provisions of Companies
Act 2014 relating to financial statements so far as they are applicable to the Company.

(f) the Company has relied on the specific exemptions contained in section 352 of the Companies Act
2014; the Company has done so on the grounds that it is entitled to the benefit of that exemption as a
small Company and the abridged financial statements have been properly prepared in accordance with
section 353 of the Companies Act 2014.

The financial statements were approved and authorised for issue by the board on 19 February 2026.

Eoin O'Flaherty Laia Cusell
Director Director
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1.

GRACIA CAPITAL HOLDINGS LTD.

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MAY 202§

General information

The Company's functional and presentation currency is the Euro (€).

Gracia Capital Holdings Ltd. is a private company limited by shares (registered under Part 2 of
Companies Act 2014), incorporated and registered in the Republic of Ireland (CRO number
536031). The Registered Office is Kilmacredock Upper, Maynooth, Co. Kildare.

Statement of compliance

The financial statements comprising the Profit and Loss Account, the Balance Sheet and the
related notes constitute the individual financial statements of the company, and have been
prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland"” (FRS 102) applying section 1A of that Standard.

Accounting policies

The following accounting policies have been applied consistently in dealing with items which
are considered material in relation to the company's financial statements.

2.1 Basis of preparation of financial statements

The financial statements have been prepared on the going concern basis and in accordance
with the historical cost convention modified to include certain items at fair value. The
financial reporting framework that has been applied in their preparation is the Companies
Act 2014 and FRS 102 The Financial Reporting Standard applicable in the UK and
Republic of Ireland, issued by the Financial Reporting Council, applying section 1A of that
Standard.

2.2 Exemption from preparing consolidated financial statements

The company is exempted from the requirement to prepare consolidated financial statements
by virtue of section 297 of the Companies Act 2014.

2.3 Trade debtors and other financial assets

Short-term trade debtors are measured at transaction price less any impairment. Loans
receivable are initially recorded at fair value, net of transaction costs, and are subsequently
stated at amortised cost using the effective interest rate method less any impairment. Loans
receivable with no stated interest rate and repayable within one year or on demand are not
amortised.

Loans receivable are classified as current assets unless the borrower has an unconditional
right to defer settlement of the liability for at least twelve months after the financial year
end date.

2.4 Creditors

Short term trade creditors are measured at the transaction price.
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2.

GRACIA CAPITAL HOLDINGS LTD.

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MAY 2025

Accounting policies (continued)

2.5

2.6

2.7

2.8

Cash and cash equivalents

Cash consists of cash on hand and demand deposits. Cash equivalents consist of short term
highly liquid investments that are readily convertible to known amounts of cash that are
subject to an insignificant risk of change in value.

Financial assets
Investments in subsidiaries are measured at cost less accumulated impairment.

Investments in unlisted company shares whose market value can be reliably determined are
initially recorded at cost plus transaction costs and thereafter at fair value. Where market
value cannot be reliably determined, such investments are stated at historic cost less
impairment.

At the end of each reporting period, the company assesses whether there is objective
evidence of impairment of any investments that are measured at cost or amortised cost. If
there is objective evidence of impairment, impairment losses are recognised in the Profit
and Loss account in that financial year.

Investments in listed company shares are initially recorded at cost plus transaction costs.
Thereafter these are valued at fair value which is the bid price of the securities in an active
market at the reporting date. The resulting gains or losses are dealt with in the Profit and
Loss account in the financial year.

Related party transactions

The company discloses transactions with related parties which comprise directors and non-
wholly owned subsidiaries within the same group. Taking advantage of available
exemptions, it does not disclose transactions with members of the same group that are
wholly owned.

Current and deferred taxation

The charge for taxation is based on the profit for the financial year and is calculated with
reference to the tax rates applying at the financial year end date in the jurisdiction where the
tax is applied.

Full provision for deferred tax assets and liabilities is made at current tax rates on
differences between the company’s taxable profits and the results as stated in the financial
statements that arise from the inclusion of gains and losses in tax assessments in periods
different from those in which they are recognised in the financial statements, including
differences arising on the revaluation of fixed assets.

Deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.
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GRACIA CAPITAL HOLDINGS LTD.
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MAY 2025
Employees

The Company has no employees other than the directors, who did not receive any remuneration
(2024 -€NIL).

Financial assets

Investments
in Other fixed
subsidiary asset
companies investments Total
€ € €
Cost or valuation
At 1 June 2024 6,914 1,200,000 1,206,914
Additions - 6,031,999 6,031,999
Disposals - (1,200,000) (1,200,000)
Revaluations - 158,953 158,953
At 31st May 2025 6,914 6,190,952 6,197,866
Revaluations of financial assets
2025
€
At fair value through profit and loss account 158,953
158,953

Deferred tax has been recognised in respect of this revaluation - see note 7.
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GRACIA CAPITAL HOLDINGS LTD.

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MAY 2025

Debtors
2025 2024
€ €
Amounts owed by group undertakings 550,330 1,050,331
Eoin O'Flaherty 1,748 -
Other debtors : 600,000 -
Prepayments - 1,000

1,152,078 1,051,331

The amount owed by Eoin O'Flaherty, director, is unsecured, interest free and repayable on
demand.

Creditors: Amounts falling due within one year

2025 2024
€ €
Trade creditors - 14,244
Eoin O'Flaherty - 5,065
Accruals 5,068 4932

5,068 24,241

Deferred taxation

2025

Charged to profit or loss 39,738

39,738
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GRACIA CAPITAL HOLDINGS LTD.

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MAY 2025

Deferred taxation (continued)

The deferred taxation balance is made up as follows:

Timing difference on fair value adjustments on financial assets

Appropriation of profit and loss account

Profit and loss account brought forward at the beginning of the
financial year

Capital distributions paid in the financial year
(Loss)/profit for the financial year

Profit and loss account carried forward at the end of the
financial year

Approval of financial statements

2025

39,738

39,738

2025 2024
€ €

7,876,995 -
- 1,110,000
(505,677) 6,766,995

7,371,318 7,876,995

The board of directors approved these financial statements for issue on 19 February 2026
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