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Jason Industries Ireland Limited
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 Decembear 2023

The direclors are responsible for preparing the Directors' Report and the financial slalements in accordance with
applicable Irish law and regulations.

Irizh company law requires the directors o prepare financial statements for each financial year. Under that law, the
diractors have elected lo prepare the financial stalements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland”, applying Section 1A of that
Standard, issued by the Financial Reporting Council. Under company law, the directors must nol approve the financial
statements unless they are satisfied that they give a true and fair view of the assels, liabilities and financial position of
the company as afl the financial year end dale and of the profit or loss of the company for the financial year and
otherwise comply with the Companies Act 2014,

In preparing these financial statements, the directors are required to:
select suitable accounting policies for the company financial statements and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and nole the effect and the reasons for any material departure from those standards: and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business,

The directors are responsible for ensuring that the company keeps or causes lo be kepl adequate accounting records
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial
position and profit or loss of the company lo be determined with reasonable accuracy, enable them to ensure that the
financial statements and Directors’ Report comply with the Companies Act 2014 and enable the financial statements
to be readily and properly audited. They are also responsible for safeguarding the assets of the company and hence
for laking reasonable steps for the prevention and detection of fraud and other irregularities.

Signed on_hehalf of the board

7=/

Ghaa&eymnurf;/ -

Director

Date: ,_3




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF JASON INDUSTRIES IRELAND LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Opinion

In our opinion the directors are entitled under section 352 of the Companies Act 2014 to annex the abridged financial
statements to the annual return of Jason Industries Ireland Limited (the company’) and those abridged financial
statements have been properly prepared pursuant o the provisions of section 353 of that Act (exemptions available to
small companies).

Basis of opinion

We have examined :

(i) the abridged financial statements for the financial year ended 31 December 2023 on pages 7 lo 12 which the
directors of Jason Industries Ireland Limited propose to annex o the annual return of the company; and

(i) the financial statements o be laid before the Annual General Meeting, which form the basis for those abridged
financial statements.

The scope of our work for the purpose of this report was limited 1o confirming that the directors are entitled to annex
abridged financial statements to the annual return and that those abridged financial statements have been properly
prepared, pursuant to section 353 of the Companies Act 2014, from the financial statements to be laid before the
Annual General Meeting.

Respective responsibilities of directors and auditors

It is your responsibility to prepare abridged financial statements which comply with section 352 of the Companies Act
2014, It is our responsibility to form an independent opinien that the directors are entitled under section 352 of the
Companies Act 2014 fo annex abridged financial statements to the annual return of the company and that those
abridged financial staterments have been properly prepared pursuant lo sections 352 and 353 of thatl Act and 1o report
our opinion to you,

This reporl is made solely to the company direclors in accordance with section 356(2) of the Companies Act 2014,
Cur work has been undertaken so that we might state to the directors those matters we are required to state to them
in our report under section 356(2) of the Companies Act 2014 and for no other purpose. To the fullest extent permitled
by law, we do not accept or assume responsibility fo anyone other than the directors for our wark, for this report, or for
the opinions we have formed,

Other Info ipn required by the Companies Act 2014
Cn Date: =z - we reported o the members on the company financial statements for the financial
year ended 31 December 2023 and our report was as follows:

"Report on the audit of the financial statements

Opinion

We have audiled the financial statements of Jason Industries Ireland Limited ('the company') for the financial year
ended 31 December 2023 which comprise the Income Statement, the Balance Sheet, the Statement of Changes in
Equity and the related notes to the financial statements, including the summary of significant accounting policies set
out in note 2. The financial reporting framework that has been applied in their preparafion is Irish Law and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland”, issued in the United Kingdom by the
Financial Reporting Council, applying Section 1A of that Standard,

In our opinion the financial stalemeants:

- qgive a true and fair view of the assets, liabilities and financial position of the company as at 31 December 2023
and of its profit for the financial year then ended;

= have been properly prepared in accordance with FRS 102 "The Financial Reporiing Standard applicable in the UK
and Republic of lreland”, applying Section 1A of that Standard; and

- have been propedy prepared in accordance with the requirements of the Companies Act 2014,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law, Our responsibiliies under those standards are described below in the Auditor's responsibilities for the
audit of the financial statements section of our report, We are independent of the company in accordance with the
ethical requirements that are relevant 1o our audit of financial statements in Ireland, including the Ethical Standard for
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (1AASA), and we have fulliled our
other ethical responsibiliies in accordance with these reguirements. We believe that the audit evidence we have
oblained is sufficient and appropriate to provide a basis for our opinion.




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF JASON INDUSTRIES IRELAND LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concem basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company’s ability to continue as a going
concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sactions of this report,

Other Information

The directors are responsible for the other information. The other information comprizes the information included in
the annual report other than the financial staterments and our Auditor's Report therecn, Our opinion on the financial
statements does not cover the other information and, except to the extenl otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon,

Our responsibility is 1o read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstalements, we are
required to determine whether there is a material misstatement in the financial statements or a malerial misstatement
of the other information. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to repor that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report that:

- the information given in the Directors’ Report for the financial year for which the financial stalemenls are prepared
is consistent with the financial statements; and

- the Directors' Report has baen prepared in accordance with applicable legal requirements,

We have obtained all the informalion and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial slatements lo be readily
and properly audited and the financial stalements are in agreement with the accounting records,

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obiained in the course of the audit,
we have nol identified any material misstatements in the directors’ report.

The Companies Act 2014 reguires us to report to you if, in our opinion, the requirements of any of sections 305 to 312
of the Act, which relate fo disclosures of direclors’ remuneration and transactions are not complied with by the
Company. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Directors' Responsibilities Statement set out on page 3, the directors are responsible
for the preparation of the financial statements in accordance wilh the applicable financial reporting framework that
give a true and fair view, and for such internal control as they determine is necessary to enable the preparation of
financial statements thal are free from material misstaternent, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company abilily lo conlinue as a
going concern, disclosing, if applicable, malters related to going concern and using the going concern basis of
accounting unless managament either intends to liquidate the company or lo cease operation, or has no realistic
alternative bul to do so,




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF JASON INDUSTRIES IRELAND LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Auditor's responsibilities for the audit of the financial statements

Cur objectives are to oblain reasonable assurance about whether the financial statements as a whaole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
FReasonable assurance iz a high level of assurance, but is nol a guarantee that an audil condusled in accordance with
ISAz (Ireland) will always detect a malerial misstatement when it exists. Misstalements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users laken on the basis of these financial statements.

A further description of our responsibilities for the awdit of the financial statements is located on the 1AASA's website
at: www.iaasa.iefwp-contentiuploads/2022/10/Description_of_audilors_responsibilites_for_audit.pdf. The description
forms part of our Auditor's Report,

The purpose of our audit work and to whom we owe our responsibilities

Qur report is made solely to the company shareholders in accordance with section 391 of the Companies Act 2014,
Our audit work has been undertaken so that we might state to the company shareholders those matters we are
required to state to them in an Auditor's Report and for no other purpose, Ta the fullest extent permitted by law, we do
not accept or assume any responsibility to anyone other than the company and the company shareholders for our
audit work, for this report, or for the opinions we have formed.”

Aidan Kearney

for and on behalf of

AZETS AUDIT SERVICES IRELAND LIMITED
Statutory Audit Firm

40 Mespil Road

Dublin 4

Ireland

Date: [L HW:'L‘ z"az-"%_




Jason Industries Ireland Limited
BALANCE SHEET

as at 31 December 2023

2023 2022
Motes € 13
Fixed Assets
Investments T 3.512102 3,512,102
Current Assets
Dabtors 8
- amounts falling due after more than one year 898,325 863,604
- amounts falling due within cne year 126,284 142 408
Cash and cash equivalents 6,826 6,826
1,031,435 1,012,838
Creditors; amounts falling due within one year 9 (3,851) {1,415)
Met Current Assets 1,027,584 1,011,423
Total Assets less Current Liabilities 4,539,686 4,523,525
Capital and Reserves
Called up share capital presented as equity 63,486 63,487
Other rezerves 10 2,027,102 2,027 102
Retained earnings 2,449,098 2,432,936

Equity attributable to owners of the company 4,539,686 4,523 525

Wae as Directors of Jason Industries Ireland Limited, state that -

The company has relied on the specified exemption contained in section 352 Companies Act 2014, The company has
done so on the grounds that it is enfitled to the benefit of that exemption as a small company and confirm that the
abridged financial statements have begn propery prepared in accordance with section 353 Companies Act 2014,

Approved by the board on and signed on its behalf by:

Pt S A
v

The notes on pages 9 to 12 form part of the abridged financial statements T



Jason Industries Ireland Limited

STATEMENT OF CHANGES IN EQUITY

as at 31 December 2023

Called up Retained Other Total
share earnings reserves
capital
€ € € €

At 1 January 2022 63,487 2,444 092 2,027 102 4,534 681
Loss for the financial year - {11,156) - (11,156)
At 31 December 2022 63,487 2432,936 2,027,102 4,623 5256
Prafit for the financial year - 16,162 - 16,162
At 31 December 2023 63,487 2,449,098 2,027,102 4,539,687




Jason Industries Ireland Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2023

1.

General Information

Jason Industries Ireland Limited is a company limited by shares incorporated and registered in Ireland, The
registered number of the company is 284B02. The registered office of the company is 40 Mespil Road, Dublin
4, Ireland, The principal activity of the company is that of holding investments.

Currency
The financial statements have been presented in Eurc (€) which is also the functional currency of the

company,
Summary of Significant Accounting Policies

The following accounting policies have been applied consislently in dealing with items which are considered
material in relation to the company financial statemeants,

Statement of compliance
The financial statements of the company for the year ended 31 December 2023 have been prepared in
accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014,

Basis of preparation

The financial statements have been prepared on the going concem basis and in accordance with the historical
cost convention excapl for certain properties and financial instruments that are measured at revalued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchange for assets, The financial reporling framework that has been
applied in their preparation is the Companies Act 2014 and FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” Section 14, issued by the Financial Reporting Council.

Impairments of assets, other than financial instruments

Where there iz objective evidence thal recoverable amounis of an assel is less than its carrying value the
carrying armount of the asset is reduced o its recoverable amount resulting in an impairment loss. Impairmeant
loszes are recognised immedialely in the income statement, with the exception of losses on previously
revalued tangible fixed assets, which are recognised in ofher comprehensive income lo the extent of any
previously recognised revaluation increase accumulated in equity, in respect of that assel,

Where the circumstances causing an impairment of an asset no longer apply, then the impairment is reversed
through the income statement, except for impairments on previously revalued tangible assets, which are
treated as revaluation increases to the extent that the revaluation was recognised in equity.

Investments
Investment in an associale is held at cost less accumulated impairment losses,

Trade and other debtors

Trade and other debtors are initially recognised al fair valug and thereafter stated al amortised cost using the
effective interest method less impairment losses for bad and doubtful debts except where the effect of
dizcounting would be immaterial, In such cases the receivables are staled at cost less impairment losses for
bad and doubtiul debts,

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the
effective inlerest rate method, unless the effect of discounting would be immaterial, in which case they are
stated at cost.

Employee benefits
The company operates a defined contribution pension scheme, The assels of the scheme are held separately
from those of the company in an independently administered fund.




continued
Jason Industries Ireland Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2023

Taxation and deferred taxation

Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted
al the Balance Sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed al the
balance sheet date where transactions or evenls have ocourred at that date that will resull in an obligation to
pay more tax in the fulure, or a right to pay less tax in the future. Timing differences are temporary differences
betwean the company’s taxable profils and its results as stated in the financial statemenls.

Deferred tax is measured on an undiscounted basis at the lax rales that are anticipated to apply in the periods
in which the timing differences are expected lo reverse, based on tax rates and laws that have been enacted
or substantively enacted by the Balance Sheet date,

Foreign currencies

Monetary assels and liabilities denominaled in foreign currencies are translated at the rates of exchange
ruling at the Balance Sheet dale. Non-monelary items thal are measured in terms of historical cost in a foreign
currency are translated al the rates of exchange ruling at the date of the transaction. Non-monelary ilems that
are measured al fair value in a foreign currency are translated using the exchange rates al the date when the
fair value was determined. The resulting exchange differences are dealt with in the Income Statement.

Financial Instruments

Loans and borrowings

All loans and borrowings, both assets and liabilities are initially recorded al the present value of cash payable
to the lender in settlement of the liability discounted at the markel interest rate. Subsequently loans and
borrowings are stated at amorised cosl using the effective inferest rate method. The computation of
ameortized cost includes any issue costs, transaction costs and fees, and any discount or premium on
settlemeant, and the effect of this is to amortise these amounts over the expected borrowing period. Loans with
no stated inlerest rate and repayable within one year or on demand are not amerlised, Leans and borrowings
are classified as current assets or liabilities unless the borrower has an unconditional right to defer settlement
of the liability for at least twelve months after the financial year end dale,

Other financial azsets

Other financial assels including trade deblors for goods sold to customers on short-term credit, are initially
measured at the undiscounted amount of cash receivable from that customer, which is normally the invoice
price, and are subsequentlly measured at amortised cost less impairment, where there s objective evidence of
an impairment,

Other financial liabilities

Trade creditors are measurad at invoice price, unless payment is deferred beyond normal business terms or
is financed at a rate of inlerest that is not a market rate. In this case the arrangement constitutes a financing
transaction, and the financial liability is measured at the present value of the fulure payments discounted al a
market rate of interest for a similar debt instrument.

Impairment of financial assets

At the end of each reporting period, the company assesses whether there is ohjeclive evidence of impairment
of any financial assets that are measured al cosl or amorlised cost, including unlisted investments, loans,
trade debtors and cash. If there is objective evidence of impairment, impairment losses are recognised in the
income statement in that financial year.

Ordinary share capital
The ardinary share capital of the company is presented as equity.

3 Significant accounting judgements and key sources of estimation uncertainty

The directors consider the accounting estimates and assumplions below o be its significant accounting
estimates and judgemenis:

Goeing Concarn

The Directors have assessed budgets and cash flows for a period of at least twelve months from the date of
the approval of the financial statements which demonstrates that there is no malerial uncerainty regarding the
company's ability to meet its liabilities as they fall due, and 1o conlinue as a going concemn. On this basis the
Direclors consider it appropriate to prepare the financial slatements on a going concem basis. Accordingly,

10



continued
Jason Industries Ireland Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2023
these financial statements do not include any adjustments to the carrying amounts and classification of assets
and liabilities thal may arise if the company was unable to continue as a going concern.

Impairment of Invesiment in Subsidiaries

FRS 102 requires that an impairment review be performed on investments in subsidiaries when events or
changes in circumstances indicate that the camrying amount may not be recoverable. Determining the
recoverable amount of assets requires the estimation of cash flows expected to be generated from the
continued use and ultimate disposition of such assets. While it is believed that the assumptions used in tha
astimation of recoverable amount reflected in the financial statements are appropriate and reasonable,
significant changes in these assumptions may malerially affect the resulling impairment loss and could have a
material impact on the financial performance.

4. Operating loss 2023 2022
€ €
Operating loss is stated after charging:
{Profit)loss on foreign currencies - 7,004
& Income from investments 2023 2022
€ €
Interest from subsidiary companies 34,722 24,778
6. Employees

The average monthly number of employees, including directors, during the financial year was 2, {2022 - 2).

2023 2022
Mumber Mumber
Directors 2 2
2 2
7. Investments
Participating
interests/
Jjoint ventures
shares
Investments €
Cost
At 31 December 2023 3,512,102
Het book value
At 31 December 2023 3,512,102
Al 31 December 2022 3512102
8. Debtors 2023 2022
€ €
Amounts owed by group undertakings 1,024,609 959,358
Prepayments - 16,654

1,024,609 1,006,012

1



continued

Jason Industries Ireland Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2023

10

1.

12.

13.

14,

15.

Amounts falling due after more than one year and Included in debtors are:

2023 2022

€ €

Ameounts owed by group undertakings £98,325 863,604
Creditors 2023 2022
Amounts falling due within one year € €
Trade creditors 2,436 -
Taxation 1,415 1415
3,851 1,415

All creditors are due within one year. Other amounts included within creditors not covered by specific note
disclosures are unsecured, interest free and repayable on demand,

Income Statement

Income Other Total

statement reserves
€ € €
At 1 January 2023 2,432 936 2027102 4,460,038
Profit{loss) for the financial year 16,162 - 16,162
At 31 December 2023 2,449,098 2,027 102 4 476,200

Capital commitments

The company had no material capital commitmenis at the financial year-ended 31 December 2023.

Related party transactions

The company has availed of the exemption under FRS 102 Section 1A in relation to the disclosure of
transactions with group undertakings.

Parent and ultimate parent company

The company regards Jason International Holdings Incorporated as its parent company.

The address of Jason International Holdings Incorporated is 2350 Salisbury Rd. M., Richmond, IN 47374
USA,

The company's ultimate parent undertaking is Jason Holdings Incorporated,
The address of Jason Holdings Incorporated is 2350 Salisbury Rd, M., Richmeond, IN 47374 USA.

The parent of the largest group in which the resulls are consolidated is Jason Holdings Incorporated.
Jazson Holdings Incorporated is registerad in United States,

Post-Balance Sheet Events

There have been no significant events affecting the company since the year-end.

Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on

12



