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Erne Palais Limited

Directors responsibilities statement

These abridged financial statements have been extracted, pursuant to section 353 of the Companies Act
2014, from the statutory financial statements prepared under section 290 of that Act. The following is the
Directors' Responsibilities Statement accompanying those financial statements.

The directors are responsible for preparing the directors report and the financial statements in accordance
with applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the
law, the directors have elected to prepare the financial statements in accordance with the Companies Act
2014 and FRS 102 '"The Financial Reporting Standard applicable in the UKand Republic of Ireland", applying
Section 1A of that standard, which is issued by the Financial Reporting Council and promulgated by the
Institute of Chartered Accountants in Ireland ("relevant financial reporting framework"). Under company law,
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the assets, liabilities and financial position of the company as at the financial year end date and of the
profit or loss of the company for the financial year and otherwise comply wih the Companies Act 2014.

In preparing these financial statements, the directors are required to:
+ select suitable accounting policies and then apply them consistently;
+ make judgments and accounting estimates that are reasonable and prudent,

- state whether the financial statements have been prepared in accodance with applicable accounting
standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

+ prepare the financial statements on the going concern basis unless it isinappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assets,
liabilities, financial position and profit or loss of the company to be determined with reascnable accuracy,
enable them to ensure that the financial statements and directors report comply with the Companies Act 2014
and enable the financial statements to be readily and properly compiled. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

On behalf of the board:

Daniel McAlinden Fergal McAlinden

Director Director
30 April 2025
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Erne Palais Limited

Directors responsibilities statement

Directors' declaration on the unaudited financialstatements

In relation to the financial statements:

+ The directors approve these financial statements and confirm that they are responsible for them, including
selecting the appropriate accounting policies, applying them consistentlyand making, on a reasonable and
prudent basis, the judgements underlying them. They have been prepared on the going concern basis on
the grounds that the company will continue in business;

+ The directors confirm that they have made available to Briody & Co., thecompany's accounting records
and provided all the information necessary for the compilation of the financial statements; and

+ The directors confirm that to the best of their knowledge and belief, the accounting records reflect all the
transactions of the company for the financial year ended 31 March 2025.

Daniel McAlinden Fergal McAlinden

On behalf of the board:

Director Director
30 April 2025
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Fixed assets
Tangible assets

Current assets
Stocks
Debtors

Cash at bank and in hand

Creditors: amounts falling due

within one year

Net current (liabilities)/assets

Total assets less current liabilities

Creditors: amounts falling due
after more than one year

Net assets

Capital and reserves

Called up share capital presented as equity
Revaluation reserve

Capital redemption reserve

Profitand loss account

Shareholders funds

Erne Palais Limited

Balance sheet
as at 31 March 2025

2025

Note €
5 120,000
6 22,304
7 3,000

388

25,692

8 (53,311)
9

120,000

2024
€ €
120,001
120001
16,687
28,416
2455
47558
(6,668)
40,890
160,891
(52.085)
108,806
200
89,585
78,167
(59,146)
108,806

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime and in accordance with FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland".

The notes on pages 6 to 13 form part of these abridged financial statements.
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Erne Palais Limited

Balance sheet (continued)
as at 31 March 2025

We, as directors of Erne Palais Limited state that:

- the company is availing itself of the audit exemption provided for by Chapter 15 of Part 6 of the Companies
Act 2014,

+ the company is availing itself of the exemption on the grounds that the conditions specified in section 358 of
the Companies Act 2014 are satisfied,

« the shareholders of the company have not served a notice on the company under section 334(1) of the
Companies Act 2014 in accordance with section 334(2);

+ We acknowledge the company’s obligations under the Companies Act 20 14, to keep adequate accounting
records and prepare financial statements which give a true and fair view of the assets, liabilities and
financial position of the company at the end of its financial year and of its profit or loss for such a financial
year and to otherwise comply with the provisions of Companies Act 2014 relating to financial statements so
far as they are applicable to the company; and

- the company has relied on the specified exemption contained in section 352 of the Companies Act 2014;
the company has done so on the grounds that the company is entitled to the benefit of that exemption as a
company that qualifies for the small companies regime and confirm that the abridged financial statements
have been properly prepared in accordance with section 353 of the Companies Act 2014.

These abridged financial statements were approved by the board of directors on 30 April 2025 and signed on
behalf of the board by:

Daniel McAlinden Fergal NcAlinden
Director Director

The notes on pages 6 to 13 form part of these abridged financial statements.

Page 5



Erne Palais Limited

Notes to the abridged financial statements
for the financial year ended 31 March 2025

General information

The financial statements comprising the statement of comprehensive income, balance sheet, statement
of changes in equity and related notes constitute the individual fnancial statements of Erne Palais
Limited for the financial year ended 31 March 2025.

Erne Palais Limited is a private company limited by shares (registered under Part 2 of Companies Act
2014), incorporated and registered in the Republic of Ireland (CRO Number 562065). The registered
office is 60 Anne Street, Townparks Dundalk, Co. Louth, A91 KN28,which is also the principal place of
business of the company. The nature of the company's operations and its principal activities are set out
in the full financial statements.

Statement of Compliance

The financial statements have been prepared in accordance with FRS 102 "The financial reporting
standard applicable in the UK and Republic of Ireland" (FRS 102), applying section 1A of that Standard.

Currency

The financial statements have been presented in the Euro currency (€), which is also the functional
currency of the company.

Summary of significant accounting policies

The following accounting policies have been applied consistently in dealing with items which are
considered material in relation to the company's financial statements.

Basis of preparation

The financial statements have been prepared on the going concem basis and in accordance with the
historical cost convention modified to include certain items at fair value. The financial reporting
framework that has been applied in their preparation is the Companies Act2014 (the Act) and FRS 102
"The financial reporting standard applicable in the UK and Republic of Ireland’ issued by the Financial
Reporting Council and promulgated by the Institute of Chartered Accountants in lreland. The company
qualifies as a small company for the period, as defined by section 280A of the Act, in respect of the
financial year, and has applied the rules of the 'Small Companies Regime’ in accordance with section
280C of the Act and Section 1A of FRS 102.

Tangible fixed assets

All tangible fixed assets are initially recorded at historic cost. Thisincludes legal fees, stamp duty and
other non-refundable purchase taxes, and also any costs directly atributable to bringing the asset to the
location and condition necessary for it to be capable of operating in the manner intended by
management, which can include the costs of site preparation, inital delivery and handling, installation
and assembly, and testing of functionality.
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Erne Palais Limited

Notes to the abridged financial statements (continued)
for the financial year ended 31 March 2025

Depreciation

Depreciation is provided on all tangible fixed assets, other than freehold land, at rates calculated to
write off the cost or valuation, less estimated residual value, of each asset systematically over its
expected useful life, on a straight-line basis, as follows:

The residual value and useful lives of tangible assets are considered annually for indicators that these
may have changed. Where such indicators are present, a review will be carried out of the residual
value, depreciation method and useful lives, and these will be anended if necessary. Changes in
depreciation rates arising from this review are accounted for prospectively over the remaining useful
lives of the assets.

Stocks and work in progress

Stocks are stated at the lower of cost and net realisable value using the first in first out method. in the
case of finished goods and work in progress, cost is defined as the aggregate cost of raw material,
direct labour and the attributable proportion of direct production overheads based on a normal level of
capacity. Net realisable value is based on normal selling price, less further costs expected to be
incurred to completion and disposal.

At the end of each reporting period, stocks and work in progress areassessed for impairment. If an
item (or group of items) is impaired, that item is measured at its sellng price less costs to complete and
sell, and an impairment loss is recognised.

Impairment of assets, other than financial instruments, stocks andwork in progress

At the end of each reporting period, the company assesses whelher there is any indication that the
recoverable amount of an asset is less than its carrying amount 1f any such indication exists, the
carrying amount of the asset is reduced to its recoverable amount, resulting in an impairment loss.
Impairment losses are recognised immediately in the profit and lossaccount.

Where the circumstances causing an impairment of an asset other han goodwill no longer apply, then
the impairment is reversed through the profit and loss account. An impairment loss recognised for
goodwill is not reversed in subsequent periods.

The recoverable amount of tangible fixed assets, goodwill and otherintangible fixed assets is the higher
of the fair value less costs to sell of the asset and its value in use. The value in use of these assets is
the present value of the cash flows expected to be derived from those assets. Thisis determined by
reference to the present value of the future cash flows of the company which is considered by the
directors to be a single cash generating unit.

Dividends

Dividends to the company's equity shareholders are recognised as a liability of the company when
approved by the company's shareholders.

Short term employee benefits

Short term benefits, including holiday pay, are recognised as anexpense in the financial period in
which employees have become entitled to the benefits as a result of service rendered to the company.
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Erne Palais Limited

Notes to the abridged financial statements (continued)
for the financial year ended 31 March 2025

Financial instruments

Ordinary share capital
The ordinary share capital of the company is presented as equity.

Cash and cash equivalents

Cash consists of cash on hand and demand deposits. Cash equivalents consist of short term highly
liquid investments that are readily convertible to known amounts of cash that are subject to an
insignificant risk of change in value.

Other financial assets

Other financial assets including trade debtors arising from goods sold to customers on short-term credit,
are initially measured at the undiscounted amount of cash receivable from that debtor, which is normally
the invoice price. If payment is deferred beyond normal business tems or is financed at a rate of
interest that is not a market rate, this constitutes a financing transaction, and the financial liability is
measured at the present value of the future payments discounted ata market rate of interest fora
similar debt instrument. Subsequently, other financial assets are measured at amortised cost less
impairment, where there is objective evidence of impairment.

Loans and borrowings

All loans made by the company are initially recorded at the amount of cash advanced plus transaction
costs incurred, unless the arrangement constitutes, in effect, a financing transaction, in which case it is
measured at the present value of future payments discounted ata market rate of interest for a similar
debt instrument. Subsequently loans made by the company are stated at amortised costs using the
effective interest rate method less impairment, where there is objeciive evidence of impairment.

All borrowings by the company, with the exception of loans from directors who are natural persons and
shareholders in the company (or close members of the family of such persons), are initially recorded at
the amount of cash received less separately incurred transaction costs, unless the arrangement
constitutes, in effect, a financing transaction, in which case it is measured at the present value of future
payments discounted at a market rate of interest for a similar debt instrument. Subsequently,
borrowings are stated at amortised costs using the effective interesirate method.

Loans from directors who are natural persons and shareholdersin the company (or close members of
the family of such persons) are initially measured at transaction price and not discounted on subsequent
measurement.

The computation of amortised costs includes any issue costs, transaction costs and fees, and any
discount or premium on settlement, and the effect of this is to amortise these amounts over the
expected borrowing period. Loans with no stated interest rate and repayable within one year or on
demand are not amortised. Loans and borrowings are classified as current assets or liabilities unless
the borrower has an unconditional right to defer settlement of the liability for at least twelve months after
the financial year end date.

Other financial liabilities

Other financial liabilities, including trade creditors arising from goods purchased from suppliers on
short-term credit, are initially measured at the undiscounted amountowed to the creditor, which is
normally the invoice price. Liabilities that are settled within one yearare notdiscounted. If payment is
deferred beyond normal business terms or is financed at a rate of interest thatis not a market rate, this
constitutes a financing transaction, and the financial liability is measured atthe present value of the
future payments discounted at a market rate of interest for a similardebt instrument. Subsequently,
other financial liabilities are measured at amortised cost.
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Erne Palais Limited

Notes to the abridged financial statements (continued)
for the financial year ended 31 March 2025

Impairment of financial assets

At the end of each reporting period, the company assesses whetherthere is objective evidence of
impairment of any financial assets that are measured at cost or amoartised cost, including unlisted
investments, loans, trade debtors and cash. If there is objective evidence of impairment, impairment
losses are recognised in the profit and loss account in that financial year.

Judgements
The directors consider the accounting assumptions below to be its citical accounting judgements:

Going concern
The directors consider it appropriate to prepare the financial statements on a going concern basis.

Impairment of stocks
The company holds stocks amounting to €- (31 March 2024 - €-) at he financial year end date. The

directors are of the view that an adequate allowance has been made to reflect the possibility of stocks
being sold at less than cost.

Loss on ordinary activities before taxation

Loss on ordinary activities before taxation is stated after charging/(crediting):
2025 2024

Depreciation of tangible fixed assets - -
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Erne Palais Limited

Notes to the abridged financial statements (continued)
for the financial year ended 31 March 2025

Directors transactions

During the financial year the company entered into the following arrangements relating to foans,

quasi-loans and credit transactions:

At the start of the financial year
Advances made during the financial year
Amounts repaid during the financial year

Atthe end of the financial year

Value of arrangements expressed as a percentage of net assets was as follows:

At the start of the financial year
At the end of the financial year

2025 2024
€ €
(518) (37,843
1,250 45,157
(26,280) (7,832)
(25,548) (518)
2025 2024
% %

- 78.79

1343 -

Disclosure for each director or other person is as follows:

Mr Eoin McGuigan

Amounts owed to the director, Mr Eoin McGuigan, are unsecured, interest free and repayable on
demand. {t is included in 'Other creditors, in note 8.

At the start of the financial year
Advances made during the financial year
Amounts repaid during the financial year

At the end of the financial year

Mr Thomas Coyle

2025
€

(13,140)

2024
€

(6,200)
6,200

(13,140)

Amounts owed to the director, Mr Thomas Coyle, are unsecured, interest free and repayable on
demand. ltis included in 'Other creditors, in note 8.

At the start of the financial year
Advances made during the financial year

At the end of the financial year
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Erne Palais Limited

Notes to the abridged financial statements {continued)
for the financial year ended 31 March 2025

Daniel McAlinden

Amounts owed to the director, Daniel McAlinden, are unsecured, interest free and repayable on
demand. It is included in 'Other creditors, in note 8.

2025 2024

€ €

At the start of the financial year - -
Advances made during the financial year - -
Amounts repaid during the financial year - -

At the end of the financial year - -

Fergal McAlinden

Amounts owed to the director, Fergal McAlinden, are unsecured, interest free and repayable on
demand. lt is included in 'Other creditors, in note 8.

2025 2024
€ €
At the start of the financial year (518) -
Advances made during the financial year 1,250 7,314
Amounts repaid during the financial year (13,140) (7,832)
At the end of the financial year (12,408) (618)
Tangible fixed assets
[nvestment Total
property
€ €
Cost or valuation
At 31 March 2025 120,000 120,000
At 1 April 2024 and 31 March 2025 120,000 120,000
Depreciation
At 1 April 2024 and 31 March 2025 - -
Carrying amount o
At 31 March 2025 120,000 120,000
At 31 March 2024 {20000 120,000
Stocks
2025 2024
€ €
Work in progress 22,304 16,687
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10.

11.

12.

Erne Palais Limited
Notes to the abridged financial statements (continued)

for the financial year ended 31 March 2025

Debtors

Other debtors

All debtors are due within one year.

Creditors: amounts falling due within one year

Other creditors including tax and social insurance
Accruals

Creditors: amounts falling due after more than one year

Amounts owed to credit institutions

Events after the end of the financial year

There were no important events since the financial year end which would require disclosure.

Capital commitments

There were no capital commitments at the financial year ended 31 March 2025.

Controlling party

2025 2024
€ €
3,000 28.416
2025 2024
€ €
50,851 518
2 460 6150
53311 6.668
2025 2024
€ €

i 52.085

The following shareholders are the ultimate controlling parties of Ere Palais Limited, as they hold 100%
of the ordinary share capital of the company. Mr Fergal McAlinden (38%), Ms Catherine Lavelle (38%),

Peter McAleer (24%)).
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13.

14,

15.

Erne Palais Limited

Notes to the abridged financial statements (continued)
for the financial year ended 31 March 2025

Related party transactions

During the financial year the company entered into the following transactions with related parties:

Transaction value Balance owed by/(owed to)

2025 2024 2025 2024

€ € € €

Wolfhill Developments Limited 58,611 28416 (30,195) 28,416

Fergal McAlinden (50%) and Catherine Lavelle (50%) are shareholders of Wolfhill Developments
Limited and also serves on the board of directors.

Key management personnel compensation
The directors’ remuneration disclosed in note represents the total compensation paid to key
management personnel.

Other related party transactions
All other related party transactions are disclosed under Directors' transactions, note 4.

Appropriations of profit and loss account

2025 2024

€ €

At the start of the financial year {59,146) (48,225)
Loss for the financial year (16,425) (10,921)
At the end of the financial year (75,571) (59,146)

Approval of financial statements

The board of directors approved these abridged financial statements for issue on 30 April
2025.
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