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OCW DEVELOPMENTS LIMITED

BALANCE SHEET
A5 AT 30 JUNE 2025
2025 2024

£ £ € a
Fixed aszeta 8,843 11,826
Currenl assets 7854 75,653
Creditors: amounts falling dus within ane yoar (B0,204) (7T, 376)
Med surren Mabifles 3,663} (.23
Teitaf assats lass curdant liakilitias 0,280 10,203
Met ossels 5,280 10,203

5 10,203

Capiial and reserves 5,280

OOV Developments Limited is a8 privale compsny Emited by shares inoorporated in Republic of freland, The
rogistornd office is Torming, Svite 1 RBY, Ground Floor, 3 Arkbe Road, Sandyford, Dutlin 18

The direciors of the company have elected not to include 4 vepy of the proft and loss sccount within 1he financial
statements,

We, as directors of OCW Develvoments Limited, state 1hat;

{a] the company is availing el of the cxemption from audit provided for by Chapter 15 of Pad § of the
Compenles Acl 20704,

{b] the company is availing itself of the exermpticn or the grounds that section 308 is complied with;

iod ne natice ander subsacton (1) of aoction 334 has, in accordanco with subsocfion {2) of that soction, Hoow
servad o the compamy;

{d] the directors acknowledge the obligations of the campany, under the Companies Act 2014, to:

B lecop Adonquats Accounting records and proparo fvancial statamants which giva a froo and fair viow of tho
assels, labifites and financial position of the company ak the end of its financial vear and of Bs profl or Joss for such
a year; and

() alanyise enmply wilt tha provisions of this Aot ralating to finangial statameants sa far as thay are applicabls o
the company; and

(o) the company has tolicd on the spocificd cxemplion as a micro company contained in scotion 352 Companies
At 2014 the company bas done se o the grounds that # s emtithad to the banedt of that examation as a small
company ard confirm that the sbrdged financial statements have been propedy prepared in accordance with
sention 363 Compantas Act 2014,

These financial staterments kave been prepared in accordance with 1he micro-ently provlsions and in accordance
with FRE 105 'Tha Fnancial Roparting Standard applicable to the Micro-enfitiee Regime’ and tho provisions
apalicabde o cosrpanles sulaes o the small companias raglme,

The firancial sfatcrmonts were approved by the board of directors and authorised for issue on 8 December 2025
and Are signod on its bohalf e

Dermaot Wilson
Dlrector

Donal CrConnar
Dlrector

Company Rogistration Number 603840




OCW DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
A5 AT 30 JINE 2025

1.4

1.2

f.3

1.4

Accounting pellcies

Accounting convention
Thase financial atataments have basn prapanad in acsordancs with FRS 406 The Financial Ranarting
Slanderd appllcable o the Mioro-Entites Heogime' and the requirements of 1he Companies Act 2014,

Fho firancial statemaonts are proparad 0 coros, which is the fanctional surrenay of tha compary. Monatany
sancunls 0 these fnanciol stalemens e roundad o the nearest £,

The financial statoments have boen preparcd ondare tha hisfodcal cost sonvastion, The prncipal acconnting
policles adopted dre sel aul below,

Going concer

Al the time of approvirg tha [hanskal slalemenls, the direclors have o ressonable espectallon that the
company has adequate resources to continee in operafionaf ewstence for the foreseeable future. Thus the
diracinrs confinua o adopd tha going concarn hasis af accounting 0 praparing thes nancls slataimeants,

Tangible fixed assets
Tangible frod asscts A inifafly measurcd At cost and subaoquantly measired at cost nof of deprasiation
anch any Impalmenl losses,

Depreciation is recogrised so as fowhte off the cost or vahration of assots loss their residual values ovor Bnir
usafitl lvas an tha followng hases:

F*lznt and equipment 12_54% Straigkt line

Tha galy or less qnislng on tha dspaosal of an assal s delermined as the difference hetwesn the sale
proceeds and the camying value of the assat, and is credited or charged to progt or loss,

Impalrment of fixed assets

At each reparting perod end date, the company reviews the carying amounts of its tengible assets ta
degermine whothor there és any indication fhat thoso assafs have suferad an impalrment ess, IF any msiich
ncfication exksts, the recoverable amourt af the asset 15 eslbmated In order 19 delemming e exlant of tha
impairment lozs (i anyh Where it is not possible to estimate e recoverable ameount of an individeal assat,
the: company estimates tho recovorabla amount of the cash-ganeraiig uni o whiclt B aasaf balongs,

Hecoverable amount i 1the higker of fair value less costs to sell 2nd valuz in u=e. In @ssessing walue in useo,
the astimatad future cash flows ara discounfad to thair prezant valua asing a prastax discount rata that
reflacts curranl markel assessments of the Ume value of money snd Lhe dske speclle to (he aagel for whilch
the: estimates of future cask lows have not been adjusted.

IMhe recoverdble amounl of gty sset (or cash-generallng unlt iz esBmated 1o be less than Hs carming
amount, the carying amount of the osect {or cash-pencrating wnit} is reduced 0 its recoverable amount, An
frpalrmeant loss 12 recognlsad mmeadkataly in proflt ar loss, unlass tha refavant assat 13 carrlad at a revalued
darniount, in which case Lhe impaimmesnt losy = realed as 8 revaleation decrease,

Hocognised irmpairment lesses are reversod if, and anly & the masons for fhe impairment Ioss have aosod
o apply, Whers an Impalrment loss subsaduanlly raverses, Lhe careying amaunl of the assed {or sash-
generating unit) is increased to the revised estimate of s recoverable amaount, but s that the increased
rarying Amoint docs nat cxceod the camying amaount that waotd hawve: boon dotormined had no imgairmeant
loss hean recognisad for the assal [or cash-genarallng unll) e pdor years, A raversal of an Impairment Joss i
recopnised mmmediaiely in profit or loss, enless Ee relevont ossat is carfed at a revalued amount, it which
casa tha ravarsal of tha impairment ioss is traatad as a revaluation increass,



OCW DEVELOPMENTS LIMITED

NOTES TO THE FINAKGCIAL STATEMENTS (CONTINUED}
AS AT 30 JUNE 2025

1.5

1.6

1.7

Cash and cash equivalents

Cash and cash equivalents are bosic financiat assels and include cash in hand, doeposits hold At call with
banks, othar shot-tamm liguid imvestmeants with arlglnal matuntles of three months or less, and bank
eerdrally, Bank overdrafis are shown within Borrowings in current Habifities.

Finangial instrments

Flranolal assets and lablRies are recognised only whan the company becomes a party to the coniractuak
provisions of the instumcnt. Thoy arc rocognised initizlly of coat, which is moasured af 3o tramsaction price
ineheding matasdal transactlon cosls, Flnancial assels and labllifes are ollzel when the company carrenly nas
a legally enforvesble Aghl to set off the recognised amounts and intends either to satfle on 2 net basis, erio
realiso tho assot and soffle the linbility sirztancosaly,

Transaction vosts nol immedialely recognised in profit or loss are recegrised in profit or loss on a straight-linc
basie over the torm of tha condmaat.

For transackions where scttlemant is deforred bayond notmat crodif toeme, tatal intorest incoma of axponss is
Mincatad ona sfraight-fna hasls aver the tann of the contract, Chenalse, 1ls allecaled al & conslanl rale
fnarmally the confracisal rate of interest] oa e carrying amount of e tinancial 2sset or Eahbilisy excluding
tranzaction coatz not yot tecogaizod in profit o Inss.

Irvestiments Ih preference shares or ordinany shares and Ivestments I subeldianes and ssesociates and
interests in joinfy confrelled cntitics are subsoquently mezsorcd At cost loss mpaiment,

MNerivallves g subzsequently measured ab oosl ad|esled for amownts recognised in profie er boss over e
term of the instuments and any impairment loss.

Cither financlal Insbrimersts are subeequently messured gt cosl adjuyled jor the alfosatlon of intersst, e
amodisation of any transaction costs induded in the cost of the imstrements and any impainment loss.

[ropairment

Finaacial gguely are assessed for indicators of impairment at esch reporing end dale and any impaimment
loss is recogniscd inoroft or foss. IFin A subaogeent poriod tho amaunt of an impairment inss dacsasas ancd
the decraass can pe related 1o sn event ocgurrng aller the Enpalrment was reconnised, he Impelrmenl is
reversed to the extent of this decresse, snd s recognised in prokit or loss.

Flnanclal asseds are conslderd 10 be Impalest whese |here (8 objectee eyldencs that, a5 a result of one or
more events that ooourred after the iniiat recognifon of the firancial assat, tho oipocted future cash fows
fava bean materlally affectad, The hnpaliment oss s caloulated as the difference batwesn the aarmying
amount of the assel and itz fair value, For imvestrments, fair valoe s caloulated as the best estimate of tho
azset's selling price leas cosis. For othor gasats apart from dervativas, fair valie is caleoiatad as the prasant
walua of e estimated net sash lows.

Ceracognition

Financial asaats ara datecngnisad anfy whar tha contractual vights to the cash Tows from the assel explre or
dre setlled, or when the company ransless e linancial sssel and sebstentially all the nisks and rewards of
ownership ta anather enftty, or if seme significant rislks ond rewards of owncrship are refainod but contral of
tha assat has transfaratl 1o ancthar paty that | abfe 10 sadl the azsat I Bs ity o an unrslatad hied pady,

Fenancial liabilities are derecognised when the company's contracbual obligations expive or ara disshargad or
cancallag, Any gaim o Ioss on daraccanition 15 inchadsd In profit or loss,

Equity instruments

Equity insfrumants issued by o company ara racardad A the procerds racasivad, nat of transaction cosls,
LDivicddends payahble eaneqully nstriments are recognlzed aa kaklilas anee they are no fongsr gt lhe Sscretion
of the company,




OCW DEVELOPMENTS LIMITED

MNOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
AS AT 30 JUNFE 2625

1.8

Tho tax currenily payshla 15 besed on taxable proft for e year Taxablo profit diffars from net praflt as
rapeisd Ih e profli and oss aocoent becauac it excledes itams of incoms or expense hat are laxable or
deducticle in ofthor yoars and ¥ fudher exclides lleans Hiat are never taxable or doductible, Tha company's
liakility for cumrant lax s caloUlated using tax rates that have baon chactod o siabstanvely snacted by he
reporlng erd dete,

Ratirament baneflts

Payments Lo deflned contribation retirement bercfit schemes are charged as ah expense as they fali dus.
When confriblitinns arn nof axpecisd 40 b seltled whally within 12 months after tho end of tha raportiag
parind In which ke amployess render the related service, the ability racognlzad 15 messured al the present
walue of e contributions payable.

Tho enzt of prevdlding benafils under defined benefit plans is detommined saparataly o each plan, and is
based on actuarial advice. Ssmounts paid in tha pericd are recegnised in profit and loss aftor adjusting for
cuwstanding condibutions payahba, ncluding Qe fundineg of any deficit.

When contributions are not axpectad to ke seitled wholly withln 12 months after the end of the repaoring
peticd [nwhich the employess render the related senice, the liability recagnisad 15 messired &8 e present
velug of the contributions payablo. Tho unwinding af tha palafesf discourt s recognised as an intorest
expenae in profit or loss it e parad [nowhlch & arlses,

Profit and loss resenves

2025 2024

€ £

Al 1he beginning of the year 003 9,695
(Loas)fpralt for {ha year RNy 407
At the end af tha yoar a,1 ﬁ{; .1 n,103




