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LANSPARK LIMITED
DIRECTOR'S RESPONSIBILITIES STATEMENT

The diractors are responsible for preparing the Dlrector's Report and the flnanclal statements In accordance with the
Companles Act 2014,

Irish company law requires the directors to prepare flnancial statements for each flnanclal year. Under the law, the directors
have elected to prepare the financlal staternents In accordance with FRS 102 The Financial Reporting Standard applicable In
the UK and Republic of Traland issued by the Financial Reporting Council (“relevant financlal reporting framswork”). Under
company law, the directors must not approve the financlal staterments unless the divectors are satisfled that they give a true
and falr view of the assets, labilities and financlal position of the Company as at the financlal year end date and of the profit
or loss of the Company for the financlal year and otherwise comply with the Companles Act 2014,

In preparing these financlal statements, the directors are required to:

+  Select sultable accounting policles for the Company financlal statements and then apply them consistently;

+  Make judgernents and estimates that are reasonabie and prudent;

» State whether the financial statements have been prepared Iin accordance with the applicable accounting standards,
identify these standards, and note the effect and the reasons for any material departure from thase skandards; and

+  Prepare the flnahclal statements on the going concern basis uniess it Is Inappropriate to presume that the Company wii
continue In buslness.

The direckors are responslble for ensuring that the Company keeps of causes to be kept adequate accounting records which
correctly explain and record the transactions of the Company, enable at any tme the assets, llabilities, financlal position and
profit or loss of the Company to ke determined with reasonable accuracy, enable thern to ensure that the financlal statements
and Director's Report camply with the Companles Act 2014 and enable the financial statements to be audited,

The directors ara also responstble for safeguarding the assets of the Company and hence for taking reasonable steps for the
pravantion and detection of fraud and other irregularities,

DIRECTORS' DECLARATION ON UNAUDITED FINANCIAL STATEMENTS
In relation to the flnanclal statements and related notes!

= Tha directors approves these financlal statements and conflrrns that they are responsible for them, includlng selecting the
appropriate accounting pollcles, applying them consistently and making, on @ reasonable and prudent basls, the
judgements underlying them. They have been prepared on the going concern basis on the grounds that the Company wlll
continue in business,

« The directors confirms thak to the best of thelr knowledoe and belief, the accounting records reflact all the transactions
of the Company for the period ended 31/01/2024,

Approved and sighed on:

Peter Clifford
Diractor

Date: -2/(;,\?,\@0 A g




LANSPARK LIMITED

BALANCE SHEET
AS AT 31 JANUARY 2024

MNate 2024
€
Current asgets
Stocks G
Debtors o}
Flnanclal assets 5
Cash at bank and in hand 0
5
Current liabllities
Creditors: amounts falling due within one year (4)
Net current (Iiablilities)/assets i
Total assets less current liabilities 1
Nat (liahilities)/assatbs ————— 1
Capital and raeserves
Calied-up share capltal presented as equity 1
proflt and loss account G
Total shareholders’ (deficit)/funds [T A

I, as director of Lanspark Limlted state that:

»  The Company is avalling Itself of the exemnption provided for by Chapter 15 of Part 6 of tha Companles Act 2014;

+  Tha Company is availing Itself of the exemption an the grounds that the conditions specified In 5,358 are satisfied;

« The shareholders of the Company have not served a notlce on the Company under 5.334(1} in accordance with 5.334(2);

«  We acknowledge the Company's obligations under the Compantes Act 2014, to keep adequate accounting records and
prepare financial statements which give a lrue and fair view of the assets, Habliities and financlal position of the Company
at the and of its financial year and of Its profit or loss for such a year and to otherwise comply with the provistons of
Companies Act 2014 relating to financlal staternents so far as they are applicable to the Company;

= The Company has relled on the specified exemption contalned In 5,352 Companies Act 2014; and has done so on the
grounds that the Company is entitled to the benefit of that exemption as & small company and the abridged financlal
statements have been properly prepared In accordance with 5.353 Companles Act 2014,

The financial statemnents of Lanspark Limited (registered number: 739342) were approved by the Board of Directors and
authorised BTN l\z\wl% . They were slgned on its behalf by:

Pater Clifford

Director



LANSPARK LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE PERTOD ENDED 31 JANUARY 2024

1. Accounting policies

The principal accounting policles are summatised below. The aecounting pelicles and measuremant bases have all been -
applled consistently throughout the financial year and to the praceding financial year.

Genaral Information and basis of accounting

Lanspark Limited {reglstered number 739342) !s a company, limited by shares, registerad in Ireland under the Companies Act
2014. The address of the reglstered office |s Basin View, Tralee, Co Kerry V92 XT27, Ireland. The nature of the Company’s
operations and Its principal activities are set out in the Director's Report,

The finandal statements have been prepared under the historical cost cenventlion and ih accordance with the Companiss Act
2014 and Financial Reporting Standard 102 (FRS 102) tssued by the Financlzl Reporting Councli,

The functienal currency of Lanspatk Limited is considered to be EUR because that Is the currency of the ptimary economlc
enylronment In which the Company operates,

These financlal statements are separate financlal statements.,

Geoing concarn

The directors have a reasonable expectation that the Company has adequate resources to continue in operational existence
for the foreseeable future, Thus they continues to adopt the golng concern basls of accounting in preparing the annual
financlai staterrients.

Turnover

Turnover is recognised at the falr value of the conslderation received or recelvable for guods and services provided in the
normat course of business, and Is shown net of VAT and other sales related taxes. The falr value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

Turnover is recegnised when the signlficant risks and rewards are consldered to have bean transferred to the customer.

Taxation

Current tax, tneluding Itlsh corporation tax and forelgn tax, is provided at amounts expacted to be pald (or recovered) using
the tax rates and laws that have been enacted or substantively enacted by the Balance Sheet date,

Deferred tax is recognlsed In respect of all timing differences that have orlginated but not reversed at the Balance Sheet date
where transactions or events that resuit In an obllgatlon te pay more tax In the future or a right to pay less tax In the future
have occurred at the Balance Sheet date. Timing differences are differences between the Company's taxable profits and its
results as stated in the financlal staternents that arise from the Incluslon of gains and iosses In @x assessments. |5 perods
different from those in which they are recognised In the financial statements,

Unrefleved tax losses and other deferred tax assets are recognised ohly to the extent that, on the basis of all ‘avallable
evidence, It can be regarded as more likely than not that there will be suitable taxable proflts from which the future reversal
of the underiying timing differences can be deducted,

When the amount that can be deducted for tax for an asset that Is recognlsed in a business combination Is less (mora) than
the value at which it is recognlsed, a deferred tax liabllity {asset) is recognised for the additional tax that wlil be pald
(avoided) In respect of that difference, Skntlarly, a deferred tax asset (liabllity) is recognised for the additional tax that will be
avelded (pald) because of a difference betweeh the value at which a llabllity Is racognised and the amount that will be
assessed for tax,

Deferrad tax liabllities are recognised for timing differences arlsing from investments in subsidlaries and assoclates, except
where tha Company Is able to control the reversal of tha timing difference and It Is probable that it will not reverse In the
foreseeable future,

Deferred tax ls measured using the tax rates and faws that have been enacted or substantively enacted by the Balance Sheet
date that are expected to apply to the reversal of the timing difference. Deferred tax relating Lo property, plant and
aquipment Is measured using the revaluation model and investment property is measured using the tax rates and allowances
that apply to the sale of the asset,

Where itemns recoghised in the Statement of Comprehensive Income or equlty are chargeable to or deductble for tax
purposes, the resulting current or deferred tax expense or Incorne Is presented In the same component of comprehensive
income or equity as the transaction or other event that resulted i the tax expense or income.,



LANSPARK LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 JANUARY 2024

Current tax assets and llabllities are offset only when there is a legally enforceable right to set off the amounts and the
Company intends efther to settle on a net basls or to realise the asset and settie the Habllity stmultaneously, Deferrad tax
assets and Habilitles are offset only If: a) the Company has a legally enforceable right to set off current tax assets against
current tax llabllitles; and b) the deferred tax assets and deferred tax liabilittes relate to income taxes levied by the same
taxation authority en the Company and the Company intends either to settie current tax Habilltles and assets on a net basls,
of to realise the assets and settie the liabilities simultaneously, In each future period in which slgnificant amounts of deferred
tax llabilities ar assets are expected to he settled ot recovered.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to sell, which Is equivalent to the net realisable
value, Cost includes materiais, direct Jabour and an attributable proportion of manufacturing overhaeads based on nornal
favels of actlyity, Cost is calculated using the FIFO (flrst-in, first-out) method, Provision is made for obsolete, slow-moving or
defective items where appropriate,

At each reporting date, an assessment ls made for impairment, Any excess of the carrying amount of stocks aver its
estimated selling price less costs to complete and sell Is recognised as an impairment Joss In profit or loss. Reversals of
Impalirment iosses are also recognised in profit or loss.

Trade and othar dabtors

Trade and other debtors are tnitially recognised at falr value and thereafter stated at amertised cost using the effective
Interest method less impairment losses for bad and doubtful debts, except where the effect of discounting would be
smmaterial, In such cases the recalvables are stated at cost less impaltrment josses for bad and doubtful debts,

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and inciude cash in hand, daposits held at call with banks, other short-
term liquid investments with origlnal maturitles of three months ot less, and bank overdrafts. Bank overdrafts are shown
within borrowings In creditors: amounts falling due within one year.

Trade and other creditors

Trade and other creditors are Inltially recognised at fair value and thereafter stated at amortised cost using the effective
interest rate method, unless the effact of discounting would be immaterfal, in which case they are stated at cost.

Financlal Assets

Financlal assets are shown at the lower of cost and markeat value,

2. Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company’s accountlng policles, which are described In note 1, the directors are required to make
judgements, estimates and assumptions about the camrying amounts of assets and labilities that are nol readily apparent
from other sources. The estimates and assoclated assumptions are based on hlstorical expertence and other factors that are
considered to be relevant. Actual resuits may differ from these estimates.

The estimates and undetlying assumptions are reviewed on an ongoing basis, Revisions to accountng estimates are
recegnised in the financlal year in which the estimate is revised if the revision affects anly that financlal year, or In the
financlal year of the revision and Future financlal years if the revision affects both current and future financial years.

Critical judgements in applying tha Company’s accounting policies

The director does not consider that any erltical judgements have been made In the application of the Company's accounting
policies and no key sources of estimation uncertainty have been identified that have a slgnificant risk of causing a material
misstaternent to the carrylng amount of assats and llabfitles within the fAnancial year,

Key source of astimation uncertainty

There are no key sources of estimation uncerkainty in the process of applying the Company's accounting pollcles that have a
significant effect on the amounts recegnised in the financlal statemnents.



LANSPARK LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 JANUARY 2024

3. Turnover

Turnover represents the fair value of goods/services provided to customers during the Anandlal year excluding value added
tax,

Turnover |s derived from its principal activities wholly undertaken in Ireland.
An analysis of the Company's turnover is as follows:

Saie of goods 0

4, Staff number and costs

2024
Number
The average monthly number of employaes (including diractors) was: 0

Their aggregate remuneration comprised:

Wages and salaries 0

5. Tax on (loss)/profit on erdinary activities

2024
€
Current tax on {loss)/profit on ordinary activities
Irish corporation tax -
(Over)/Under proviston of tax charge In prior year -
Total current tax - -
Total tax on {{oss)/profit on ardinary activities ~:___—_._Mﬁ

Tax reconciliation

The differances between the total tax charge shown above and the amount calculated by applylng the standard rate of Irish
corparatlan tax to the (foss)/profit before taxatlon (s as follows:

2024
€
{Loss) /profit on ordinary activities before taxation o]
Tax on (loss)/proflt on ordinary activities at standard 1rish corporation tax rate of 4
12,50% (2024 12.50%)
Effects of:

Loss cartiad forward G
Total tax charge for year ) -
6. Stocks

2024
€
Stocks t]

There are no material differences between the replacement cost of stock ang the Balance Sheet amounts,



LANSPARK LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS (CONTINUER)

FOR THE PERIOD ENDED 31 JANUARY 2024

7. Financial Assets

1 Ordinary share of €1 each

Investments

8. Creditors: amounts falling due within one year

Other creditors

9, Calied~up share capital and rasarves

Allottad, called-up and fully-paid
1 ordinary Shares of €1 each

Presented as follows:
Called-up share capital presented as equity

The Company's other reserves are as follows!

2024

N

wn

2024

The profit and loss reserve represenis cumulative profits or losses, net of dividends pald and other adjustments.

10. Events after the Balance Sheet date

There have been no significant events affecting the company since the financial yeat end which would impact the ametnts or

disclosures in these financlal staterments,



