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Birchson Unlimited Company and its Subsidiary Companies

Directors Report
for theyear ended 30 April 2025

The directors present their annual report and audited financial statements of the group for the year ended 30th April 2025

Directorsand Secretary
The names of persons who at any time during the financial year were directors of the company are as follows:

Mr. Mark O'Rourke
Ms. Pauline O'Rourke

Mr. Mark O'Rourke held the position of company secretary for the duration of the financial year.

Principal Activities, Business Review
The company is a holding company.

The principa activity of the group is the provision of mechanica engineering services to both the private and commercial
sectors. From their operations base in Derrycammagh, Castlebellingham, Dundalk, Co. Louth, the company provides it services
throughout Ireland but primarily focuses on the Dublin region. The company has continued to improve performance in recent
years sustaining excellent profitability levelsin a challenging and rapidly changing industry.

There have been no significant changes in the company's activities during the financia year. The group has continued to
improve performance in recent years. Turnover has increased by 24.8% on prior year allowing the firm to maintain excellent
profitability levelsin achallenging and rapidly changing industry.

At the end of the year the group has assets of €10,480,086 (2024 €14,871,624) and liabilities of €1,293,941 (2024:
€4,999,093). The net assets of the group have decreased by €686,386 (2024: decreased by €672,526) and the directors are
satisfied with the level of retained reserves at the year end.

Future Developments
The directors are not expecting to make significant changes in the nature of the business in the near future.

Results
The retained profit / (loss) of the group for the financia year amounted to (€686,386) ( 2024 : €672,526) and this was
transferred to reserves at the year end. The directors have not declared a dividend for the year. (2024 : €Nil)

Principal Risksand Uncertainties
In common with all companies and groups operating in Ireland in this sector, the group faces increasing energy and material
costs. The directors are of the opinion that the group iswell positioned to manage these costs.

Birchson Unlimited Company and its Subsidiary Companies operates in a cyclical industry and is affected by factors beyond
the control of the company for example level of construction activity.

Birchson Unlimited Company and its Subsidiary Companies faces strong competition in the market and if the group fails to
compete successfully market share may decline.
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Birchson Unlimited Company and its Subsidiary Companies

Directors Report
for theyear ended 30 April 2025

Director's& Secretary'sinterests
The director's and secretary's interests, as at the year end, in Birchson Unlimited Company at the beginning and end of the year
were asfollows:

Year ended 30 April 2025 Mr.Mark O'Rourke Ms. Pauline O'Rourke
€lordinary shares €lordinary shares Total

At the beginning of the year 50,100 - 50,100
At the end of the year 50,100 - 50,100
Year ended 30 April 2024 Mr.Mark O'Rourke Ms. Pauline O'Rourke

€lordinary shares €lordinary shares Total

At the beginning of the year 50,100 - 50,100
At the end of the year 50,100 - 50,100

Events after the Balance Sheet Date
There have been no significant events affecting the group since the year-end.

Research & Development
The group did not engage in any research and development activity during the year.

Political Donations
The group made no palitical donations during the year.

Payment of Creditors
The directors acknowledge their responsibility for ensuring compliance with the provisions of the EC (Late Payment in
Commercia Transactions) Regulation 2012. It is the company's policy to agree payment terms with all suppliers and to adhere
to those payment terms.

Accounting Records
The Directors acknowledge their responsibilities under Section 281 to Section 285 of the Companies Act 2014 to keep
adequate accounting records for the company.

In order to comply with the requirements of the act, a full time management accountant is employed. The accounting records of
the group are kept at the registered office and principa place of business at Derrycammagh, Castlebellingham, Dundalk, Co.
Louth.

Directors Compliance Statement
The directors confirm they are responsible for securing the company's compliance with its relevant obligations under Section
224 of the Companies Act 2014 and confirm:

- that a company compliance statement has been developed and

- have put in appropriate arrangements and structures that are in the directors opinion designed to secure compliance with the
company's relevant obligations; and

- areview of these procedures has been performed in the current financial year.
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Birchson Unlimited Company and its Subsidiary Companies

Directors Report
for theyear ended 30 April 2025

Statement on Relevant Audit Information
In accordance with Section 330 of the Companies Act 2014:

- so far as each person who was a director at the date of approving this report is aware, there is no relevant audit information,

being information needed by the auditor in connection with preparing its report, of which the auditor is unaware; and
- each director has taken all the steps that he or she ought to have taken as a director in order to make himself or herself aware

of any relevant audit information and to establish that the auditor is aware of that information.

Auditors

In accordance with Section 383(2) of the Companies Act 2014, the auditors, Mc Carthy & Company, Chartered Accountants &
Registered Auditor, Killarney Road, Millstreet, Co. Cork will continue in office.

On behalf of the Board

Mark O'Rourke
Director

Pauline O'Rourke
Director

Date: 28th November 2025
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Birchson Unlimited Company and its Subsidiary Companies

Directors Responsibilities Statement
for theyear ended 30 April 2025

The directors are responsible for preparing the Directors Report and the financial statements in accordance with applicable
Irish law and regulations.

Irish Company law requires the directors to prepare financial statements for each financia year. Under the law the directors
have elected to prepare the financia statements in accordance with Companies Act 2014 and accounting standards issued by
the Financial Reporting Council, and promulgated by Chartered Accountants Ireland including FRS 102 The Financial
Reporting Standard applicable in the UK and Ireland (Generally Accepted Accounting Practice in Ireland). Under company
law, the directors must not approve the financial statements unless they are satisfied that they give a true and fair view of the
assets, lighilities and financial position of the group as to the financia year end and of the profit or loss of the group for the
financial year and otherwise comply with the Companies Act 2014. In preparing those financial statements, the directors are
required to:-

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting standards, identify those
standards and note the effect and the reasons for any material departure from those standards

- prepare the financia statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records which
correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financia position and
profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the financial statements
and directors report comply with the Companies Act 2014 and enable the financial statements to be audited. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection
of fraud and other irregul arities.

On behalf of the Board

Mark O'Rourke
Director

Pauline O'Rourke
Director

Date: 28th November 2025
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Independent Auditors Report to the Member s of Birchson Unlimited Company for the year ended 30 April 2025

We have audited the financia statements of Birchson Unlimited Company and its Subsidiary Companies for the year ended 30
April 2025, which comprises the Group Profit and Loss Account, Group Statement of Comprehensive Income, the Group
Balance Sheet, Group Statement of Cashflows, Group Statement of Changes in Equity and the related notes including a
summary of significant accounting policies. The financia reporting framework that has been applied in their preparation is Irish
law and Accounting Standards, including Financiad Reporting Standard 102 "The Financial Reporting Standard applicable in
the UK and Republic of Ireland".

In our opinion the financial statements:

- give atrue and fair view in accordance with Generally Accepted Accounting Practice in Ireland of the state of the group and
parent company's affairs as at 30 April 2025 and of its profit for the year then ended; and

- have been properly prepared in accordance with the Financial Reporting Standard 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland; and

- have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis of opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (1SAs (Ireland)) and applicable law.
Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financia
statements section of our report. We are independent of the company and group in accordance with the ethical requirements that
are relevant to our audit of the financial statements in Ireland, including the Ethical Standard as issued by the Irish Auditing and
Accounting Supervisory Authority ("IAASA"), and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusionsrelating to going concern

In auditing the financia statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financia statementsis appropriate.

Based on the work we have performed, we have not identified any materia uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the group's or the parent Company's ability to continue as a going
concern for aperiod of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections
of this report.

Other Information

The other information comprises the information included in the annual report, other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information. Our opinion on the financial statements does
not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon. In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies
or apparent material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that there
isamaterial misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Independent Auditors Report to the Member s of Birchson Unlimited Company for the year ended 30 April 2025

Opinions on other matters prescribed by Companies Act 2014
In our opinion, based on the work undertaken in the course of the audit:
- we have obtained al the information and explanations which we consider necessary for the purposes of our audit;
- the accounting records of the company were sufficient to permit the financial statementsto be readily and properly audited ;
- thefinancia statements are in agreement with the accounting records;
- the information given in the Director's Report is consistent with the financial statements; and
- the Director's Report has been prepared in accordance with the Companies Act 2014.

Matterson which wearerequired to report by exception
Based on the knowledge and understanding of the Group and parent Company and its environment obtained in the course of the
audit, we have not identified any material misstatementsin the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures of directors remuneration and
transactions reguired by sections 305 to 312 of the Act are not made. We have nothing to report in this regard.

Responsibilities of directorsfor thefinancial statements

As explained more fully in the directors' responsibilities statement on page 4, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Group and parent Company's ability to
continue as going concerns, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Group or the parent Company or to cease operations, or have no
realistic alternative but to do so.

Auditor'sresponsibilitiesfor the audit of thefinancial statements

Our objectives are to obtain reasonable assurance about whether the financia statements as a whole are free from materia
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (Ireland) will aways detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

A further description of our responsibilities for the audit of the financia statements is located on the IAASA website at:
http://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description_of auditors responsiblities for_audit.pdf.
This description forms part of our audit report.
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Independent Auditors Report to the Member s of Birchson Unlimited Company for the year ended 30 April 2025

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company's members as a body in accordance with Section 391 of the Companies Act 2014.
Our audit work has been undertaken so that we might state to the company's members those matters that we are required to state
to them in the audit report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company or the company’'s members as a body for our audit work, for this report, or for
the opinions we have formed.

Signed by: David Mc Carthy

For and on behalf of
Mc Carthy & Company
Chartered Accountants &
Satutory Audit Firm
Killarney Road

Millstreet

Co. Cork

Date: 28th November 2025
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Birchson Unlimited Company and its Subsidiary Companies

Turnover

Cost of sales

Gross profit

Administrative expenses
Other operating income

Losson ordinary
activities before taxation

Taxation

Profit / (Loss) for the financial year

Profit / (Loss) for the financia year

Total Comprehensive Incomefor the year

Consolidated Profit and L oss Account
for theyear ended 30 April 2025

2025
Notes €

2 17,759,131

(15,531,114)
2,228,017

(2,867,850)
1,783

(638,050)

4 (48,336)

(686,386)
Statement of Comprehensive Income
for theyear ended 30 April 2025
2025

€
(686,386)

(686,386)
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2024
€

24,998,878

(22,443,552)
2,555,326

(3,166,429)

(611,103)

(61,423)
(672,526)

2024

€
(672,526)

(672,526)



Birchson Unlimited Company and its Subsidiary Companies

Consolidated Balance Sheet
asat 30 April 2025

2025 2024
Notes € €
Fixed Assets
Intangible assets 9 2,094,438 3,141,658
Tangible assets 10 251,375 369,740
2,345,813 3,511,398
Current Assets
Inventories 12 1,939,453 1,833,711
Trade and other receivables 13 788,443 7,094,185
Cash and cash equivdents 5,406,377 2,432,330
8,134,273 11,360,226
Creditorsduewithin oneyear 14 (1,293,941) (4,999,053)
Net Current Assets 6,840,332 6,361,173
Total AssetsLessCurrent
Liabilities 9,186,145 9,872,571
Provision for Liabilities
and Charges 16 - (40)
Net Assets 9,186,145 9,872,531
Capital and Reserves
Called up share capital 17 50,100 50,100
Share premium account 18 5,186,148 5,186,148
Profit & loss account 18 3,949,897 4,636,283
9,186,145 9,872,531
The financial statements were approved by the board of directors on 28th November 2025 and authorised for issue on

28th November 2025. They were signed on its behalf by

Mark O'Rourke
Director

Pauline O'Rourke
Director

DATE: 28th November 2025
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Balanceat 1 May 2023

Profit for the year

Balance at 30 April 24

Balanceat 1 May 24

Profit for the year

Balance at 30 April 25

Birchson Unlimited Company and its Subsidiary Companies

Consolidated Statement of Changesin Equity
for theyear ended 30 April 2025

Called up Profit and
Share Share Loss Total
Capital  Premium Account Equity
€ € € €

50,100 5,186,148 5,308,809 10,545,057

- - (672,526) (672,526)

50,100 5,186,148 4,636,283 9,872,531

50,100 5,186,148 4,636,283 9,872,531

] - (686,386) (686,386)

50,100 5,186,148 3,949,897 9,186,145
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Birchson Unlimited Company and its Subsidiary Companies

Consolidated Statement of Cashflows
for theyear ended 30 April 2025

2025 2024

Notes € €
Cash flows from operating activities
Cash generated from operations 23 3,024,674 (950,895)
Taxation (30,505) (18,757)
Net cash inflow from operating activities 2,994,169 (969,652)
Cash flows from investing activities
Receipt from sales of fixed assets 97,250 18,750
Payments to acquire fixed assets (114,992)  (198,292)
Interest received - -
Interest paid - -
Net cash flows from investing activities (17,742) (179,542)
Net movement in cash and cash equivalents 2,976,427  (1,149,194)
Cash and cash equivalents at beginning of year 2,426,912 3,576,106
Cash and cash equivalents at end of year 24 5,403,339 2,426,912
Reconciliation to cash at bank and in hand
Cash at bank and in hand at end of year 5,406,377 2,432,330
Credit card facility 3,038 5,418

5,403,339 2,426,912
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Birchson Unlimited Company and its Subsidiary Companies

Accounting Palicies
for theyear ended 30 April 2025

The principal activity of Birchson Unlimited Company and its Subsidiary Companies is the provision of mechanical
engineering services to both the private and commercial sectors. From their operations base in Derrycammagh,
Castlebellingham, Dundalk, Co. Louth, the company provides it services throughout Ireland but primarily focuses on the
Dublin region.

The company is alimited liability company incorporated in the Republic of Ireland and its company number is 646049.

The Company and Consolidated financia statements have been prepared by Birchson Unlimited Company and its Subsidiary
Companies in accordance with accounting standards issued by the Financial Reporting Council, including FRS 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” ("FRS 102").

The significant accounting policies adopted by the Company and applied consistently in the preparation of these financial
statements are set out below.

Basis of Preparation

The Financia Statements are prepared on the going concern basis, under the historical cost convention, as modified by the
revaluation of certain tangible fixed assets and comply with the financia reporting standards of the Financial Reporting
Council and promulgated by Chartered Accountants Ireland and the Companies Act 2014.

The financia statements are prepared in Euro which isthe functional currency of the group.

Basis of consolidation

The Group financial statements reflect the consolidation of the results, assets and liabilities of the parent undertaking, the
Company and al of its subsidiaries. Where a subsidiary is acquired or disposed of during the financia year, the Group
financia statementsinclude the attributable results from, or to, the effective date when control passes.

Subsidiary undertakings

Subsidiaries are all entities over which the Group has the power to govern the financial and operating policies generaly
accompanying a shareholding of more than one half of the voting rights. The existence and effect of potential voting rights that
are currently exercisable or convertible are considered when assessing whether the Group controls another entity. Subsidiaries
are fully consolidated from the date on which contral is transferred to the Group. They are de-consolidated from the date that
control ceases.

The acquisition method of accounting is used to account for business combinations by the Group. The consideration
transferred for the acquisition of a subsidiary is the fair values of the assets transferred, the liabilities incurred and the equity
interests issued by the Group. The consideration transferred includes the fair value of any asset or liahility resulting from a
contingent consideration arrangement. Acquisition related costs are capitalised with the cost of the investment. Identifiable
assets acquired and liabilities and contingent liabilities assumed in a business combination are measured initidly at their fair
values at the acquisition date. On an acquisition by acquisition basis, the Group recognises any non- controlling interest in the
acquiree either at fair value or at the non-controlling interest's proportionate share of the acquiree's net assets.

Currency

Functional and presentation currency:

Items included in the financia statements of the company are measured using the currency of the primary economic
environment in which the company operates (“"the functional currency"). The financial statements are presented in euro, which
is the company's functional and presentation currency and is denoted by the symbol "€".
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Birchson Unlimited Company and its Subsidiary Companies

Accounting Palicies
for theyear ended 30 April 2025

Transactions and Balances

Foreign currency transactions are trandated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are trandated using the closing rate. Non- monetary items measured at
historical cost are trandated using the exchange rate a the date of the transaction and non-monetary items measured at fair
value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the profit and loss
account within 'finance (expense)/income’. All other foreign exchange gains and losses are presented in the profit and loss
account within 'Other operating (losses)/gains.

Investment in Subsidiary Undertakings
Investments in subsidiary undertakings are shown at cost less provision for impairmentsin value.

Turnover

Turnover is recognised to the extent that the company obtains the right to consideration in exchange for its performance.
Turnover comprises the fair value of consideration received and receivable exclusive of value added tax and after discounts
and rebates.

Where the consideration receivable in cash or cash equivaents is deferred, and the arrangement constitutes a financing
transaction, the fair value of the consideration is measured as the present value of dl future receipts using the imputed rate of
interest.

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer, usually on dispatch of the goods, the amount of turnover can be measured reliably, it is probable that the economic
benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

Turnover from the provision of services is recognised in the accounting period in which the services are rendered and the
outcome of the contract can be estimated reliably. The company uses the percentage of completion method based on the actual
service performed as a percentage of the total services to be provided.

Government grants
Government grants are recognised at their fair value in profit or loss where there is a reasonable assurance that the grant will
be received and the Group and the parent Company has complied with al attached conditions.

The entity recognises grants using the accruals model.

d Accruals model
Capita Grants received where the Group and parent Company has yet to comply with al attached conditions are
recognised as a liahility (and included in deferred income within Creditors and accruals) and released to income
when al attached conditions have been complied with.

Revenue Grants are credited to income so as to match them with the expenditure to which they relate.
Government grants received areincluded in ‘other income' in profit or loss.
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Taxation

Birchson Unlimited Company and its Subsidiary Companies

Accounting Palicies
for theyear ended 30 April 2025

The company is managed and controlled in the Republic of Ireland and, consequently, is tax resident in Ireland. Tax is
recognised in the profit and loss account, except to the extent that it relates to items recognised in other comprehensive income
or directly in equity. In this case tax is aso recognised in other comprehensive income or directly in equity respectively.

@

(b)

Current Tax
Current tax is caculated on the profits of the period. Current tax is determined using tax rates (and laws) that
have been enacted or substantively enacted by the balance sheet date.

Deferred Tax

Deferred tax arises from timing differences that are differences between taxable profits and total comprehensive
income as stated in the financia statements. These timing differences arise from the inclusion of income and
expenses in tax assessments in periods different from those in which they are recognised in financia statements.

Deferred tax is provided in full on temporary differences arising between the tax bases of assets and liabilities
and their carrying amounts in the financial statements. Deferred tax is determined using tax rates (and laws) that
have been enacted or substantively enacted by the balance sheet date and are expected to apply when the related
deferred income tax asset is realised or the deferred tax liability is settled.

Deferred tax is determined using tax rates (and laws) that have been enacted or substantively enacted by the
balance sheet date and are expected to apply when the related deferred income tax asset is redlised or the
deferred tax liability is settled. Deferred tax is recognised in the profit and loss account or other comprehensive
income depending on where the revaluation was initially posted.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available
against which the temporary differences can be utilised.

Current or deferred taxation assets and liabilities are not discounted.

Tangiblefixed assets

@

(b)

Cost

Tangible fixed assets are recorded a historical cost or deemed cost, less accumulated depreciation and
impairment losses. Cost includes prime cost, overheads and interest incurred in financing the construction of
tangible fixed assets. Capitalisation of interest ceases when the asset is brought into use.

Fixtures and fittings, computer equipment and motor vehicles are stated at cost less accumulated depreciation
and accumulated impairment |osses.

Depreciation

Depreciation is provided on property, plant and equipment, on a straight-line basis, so as to write off their cost
lessresidua amounts over their estimated useful economic lives.
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Birchson Unlimited Company and its Subsidiary Companies

Accounting Palicies
for theyear ended 30 April 2025

The estimated useful economic lives assigned to property, plant and equipment are as follows:

Plant & equipment, office equipment - 20% Straight Line
Fixtures & fittings - 12.5% Straight Line
Motor vehicles - 20% Straight Line
Goodwill - 20% Straight Line

The company's policy is to review the remaining useful economic lives and residual vaues of property, plant and
equipment on an on-going basis and to adjust the depreciation charge to reflect the remaining estimated useful
economic life and residua value.

Fully depreciated plant & equipment are retained in the cost of property, plant & equipment and related
accumulated depreciation until they are removed from service. In the case of disposds, assets and related
depreciation are removed from the financial statements and the net amount, less proceeds from disposd, is
charged or credited to the profit and loss account.

(©) Impairment
Assets not carried at fair value are also reviewed for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the amount by
which the asset's carrying amount exceeds its recoverable amount.

The recoverable amount is the higher of an asset's fair value less costs to sell and vaue in use. Vdue in use is
defined as the present value of the future pre-tax and interest cash flows obtainable as a result of the asset's
continued use. The pre-tax and interest cash flows are discounted using a pre-tax discount rate that represents the
current market risk free rate and the risks inherent in the asset. For the purposes of assessing impairment, assets
are grouped at the lowest levels for which there are separately identifiable cash flows (cash-generating units).

If the recoverable amount of the asset (or asset's cash generating unit) is estimated to be lower than the carrying
amount, the carrying amount is reduced to its recoverable amount. An impairment loss is recognised in the profit
and loss account, unless the asset has been revalued when the amount is recognised in other comprehensive
income to the extent of any previously recognised revaluation. Thereafter any excess is recognised in profit or
loss.

If an impairment loss is subsequently reverses, the carrying amount of the asset (or asset's cash generating unit) is
increased to the revised estimate of its recoverable amount, but only to the extent that the revised carrying
amount does not exceed the carrying amount that would have been determined (net of depreciation) had no
impairment loss been recognised in prior periods. A reversa of an impairment loss is recognised in the profit
and loss account.

Stocks

Stocks comprise consumable items and goods held for resale. Stocks are stated at the lower of cost and net realisable value.
Cost is calculated on afirst in, first out basis and includes invoice price, import duties and transportation costs. Net realisable
value comprises the actual or estimated selling price less al further costs to completion or to be incurred in marketing, selling
and distribution.
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Birchson Unlimited Company and its Subsidiary Companies

Accounting Palicies
for theyear ended 30 April 2025

At the end of each reporting period stocks are assessed for impairment. If an item of stock is impaired, the identified inventory
is reduced to its selling price less costs to complete and sell and an impairment charge is recognised in the profit and loss
account. Where a reversa of the impairment is recognised the impairment charge is reversed, up to the original impairment
loss, and is recognised as a credit in the profit and loss account.

Tradeand other debtors

Trade and other debtors are recognised initially at transaction price (including transaction costs) unless a financing
arrangement exists in which case they are measured at the present value of future receipts discounted at a market rate.
Subsequently these are measured at amortised cost less any provision for impairment. A provision for impairment of trade
receivables is established when there is objective evidence that the company will not be able to collect all amounts due
according to the origina terms of receivables. The amount of the provision is the difference between the asset's carrying
amount and the present value of estimated future cash flows, discounted at the effective interest rate. All movements in the
level of provision reguired are recognised in the profit and loss.

Cash and Cash Equivalents

Cash and cash equivaents include cash on hand, demand deposits and other short - term highly liquid investments with
original maturities of three months or less. Bank overdrafts are shown within borrowings in current liabilities on the statement
of financia position.

Creditorsand accruals

Creditors and accruals are classified as current lighilities if payment is due within one year or less. If not, they are presented as
non-current liabilities. Trade payables are recognised initially at the transaction price and subsequently measured at amortised
cost using the effective interest method.

Employee Benefits
The company provides a range of benefits to employees, including annual bonus arrangements, paid holiday arrangements and
defined contribution pension plans.

@ Short Term Benefits

Short term benefits, including holiday pay and other similar non-monetary benefits, are recognised as an expense
in the period in which the service is received.

(b) Annual bonus plans
The company recognises a provision and an expense for bonuses where the company has a legal or constructive
obligation as aresult of past events and areliable estimate can be made.

(© Defined Contribution Pension Plans
The Company operates a defined contribution plan. A defined contribution plan is a pension plan under which
the company pays fixed contributions into a separate fund. Under defined contribution plans, the company has
no legal or constructive obligations to pay further contributions if the fund does not hold sufficient assets to pay
all employees the benefits relating to employee service in the current and prior periods.

For defined contribution plans, the company pays contributions to privately administered pension plans on a
contractua or voluntary basis. The company has no further payment obligations once the contributions have been
paid. The contributions are recognised as employee benefit expense when they are due. Prepaid contributions are
recognised as an asset to the extent that a cash refund or areduction in the future paymentsis available.
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Birchson Unlimited Company and its Subsidiary Companies

Accounting Palicies
for theyear ended 30 April 2025

Goodwill

Goodwill represents the excess of consideration paid for the acquisition of shares in subsidiaries over the fair value of the
identifiable assets and liabilities. Goodwill is amortised to the profit and loss account on a straight line basis over its estimated
useful life. The estimated useful lives of goodwill is 5 years which is the default rate under FRS 102. Useful life is determined
by reference to the period over which the values of the underlying businesses are expected to exceed the values of their
identifiable net assets.

Goodwill is reviewed for impairment if events or changes in circumstances indicate that the carrying value may not be
recoverable.

Dividend Distribution

Dividend distribution to equity shareholders are recognised as a liability in the company's financial statements in the period in
which the dividends are approved by the equity shareholders. These amounts are recognised in the statement of changes in
equity.

Share Capital
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new ordinary shares or options
are shown in equity as a deduction, net of tax, from the proceeds.
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Birchson Unlimited Company and its Subsidiary Companies

Notestothe Financial Statements
for theyear ended 30 April 2025

Critical Accounting Judgementsand Estimates

The preparation of these financia statements requires management to make judgements, estimates and
assumptions that affect the application of policies and reported amounts of assets and liabilities,
income and expenses.

Judgements and estimates are continually evaluated and are based on historical experiences and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances.

The group makes estimates and assumptions concerning the future. The resulting accounting estimates
will, by definition, seldom equal the related actual results. The estimates and assumptions that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within
the next financia year are discussed below.

@ Establishing useful economic lives for depreciation purposes of property, plant and
equipment

Long-lived assets, consisting primarily of plant and equipment and motor vehicles, comprise a
significant portion of the total assets. The annual depreciation charge depends primarily on the
estimated useful economic lives of each type of asset and estimates of residual vaues. The directors
regularly review these asset useful economic lives and change them as necessary to reflect current
thinking on remaining lives in light of prospective economic utilisation and physical condition of the
assets concerned. Changes in asset useful lives can have a significant impact on depreciation and
amortisation charges for the period. Detail of the useful economic lives is included in the accounting
policies.

(b) Inventory provisioning

The group is involved in the construction industry and are engaged in a number of long term contracts
at the year end. As aresult it is necessary to consider the recoverability of the cost of inventory and the
associated provisioning required. When calculating the inventory provision, management considers the
stage of completion, the estimated realisable value and the estimated costs to completion. The level of
provision required is reviewed on an on-going basis.

(© Providing for doubtful debts

The group makes an estimate of the recoverable vaue of trade and other debtors. The froup uses
estimates based on historical experience in determining the level of debts, which the company believes,
will not be collected. These estimates include such factors as the current credit rating of the debtor, the
ageing profile of debtors and historical experience. Any significant reduction in the level of customers
that default on payments or other significant improvements that resulted in a reduction in the level of
bad debt provision would have a positive impact on the operating results. The level of provision
required is reviewed on an on-going basis.
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Birchson Unlimited Company and its Subsidiary Companies

Notestothe Financial Statements
for theyear ended 30 April 2025

............... continued

2. Revenue

All revenue derives from activities in the Republic of Ireland. The analysis of revenue by
activity isasfollows:

2025 2024
€ €

Class of business
Republic of Ireland 17,759,131 24,998,878

17,759,131 24,998,878

3. Operating loss 2025 2024
€ €
Operéating loss is stated after charging:
Depreciation of intangible assets 1,047,220 1,047,220
Depreciation 100,016 131,227
Directors Remuneration 117,928 116,033
Profit / Loss on disposal of tangible fixed assets 36,091 (11,434)
and after crediting:
Government grants 1,783 -
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Birchson Unlimited Company and its Subsidiary Companies

Notestothe Financial Statements
for theyear ended 30 April 2025

............... continued

4. Income Tax 2025 2024
Tax expensein profit and loss:
Current tax expense 59,720 67,100
Deferred tax expense (11,384) (5,677)

48,336 61,423

Reconciliation of Tax Charge
The tax assessed for the period is higher than the standard rate of corporation tax in Ireland
for the year end 30 April 2025 of 12.5% (2024: 12.5%). The differences are explained

below.
2025 2024
€ €
Profit/(Loss) before tax (638,050) (611,103)
Tax calculated at Irish rates of 12.5% (2024 : 12.5%) (79,756) (76,388)
Effects of:
Non-deductible expenses 143,404 154,094
Profit on disposal of fixed assets 4,511 (1,429)
Capitd allowances (8,453) (9,234)
Deferred tax recognised (11,384) (5,677)
Tax losses carried forward 14 -
Balancing charges - 57
Tax chargefor year 48,336 61,423
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Birchson Unlimited Company and its Subsidiary Companies

Notestothe Financial Statements
for theyear ended 30 April 2025

............... continued
5. Employees
Number of employees 2025 2024

The average monthly numbers of employees Number Number
(including the directors) during the year were:

Directors 1 1
Administration 6 6
Mechanica technicians 3 3
10 10

Operating costs 2025 2024
€ €

Wages and salaries 801,013 894,381
Socid welfare costs 78,803 88,465
Retirement Benefits - defined contribution plans 79,402 93,733

959,218 1,076,579

6. Directors remuneration and transactions
2025 2024
€ €
Salary 117,928 116,033
Retirement benefits 31,600 30,600
149,528 146,633
7. Pension costs

The company operates a defined contribution pension scheme for certain employees. The assets
of the scheme are held separately from those of the company in an indepentdently administered
fund. During the year the pension contributions amounted to €79,402 (2024 - €93,733).

8. Results Attributable to Birchson Unlimited Company

Birchson Unlimited Company has availed of the exemption contained in Section 304(2) of the
Companies Act 2014 and as a result its profit and loss account, together with the information
supplementing the profit and loss account has not been presented. Birchson Unlimited
Company's result for the year after tax was (€113) (2024 : €31).
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............... continued

9. Intangiblefixed assets

Cost
At 1 May 2024 and
At 30 April 2025

Provision for
diminution in value
At 1May 2024
Charge for year

At 30 April 2025

Net book values
At 30 April 2025

At 30 April 2024

Birchson Unlimited Company and its Subsidiary Companies

Notestothe Financial Statements
for theyear ended 30 April 2025

Page 22

Goodwiill Total

€ €
5,236,098 5,236,098
2,094,440 2,094,440
1,047,220 1,047,220
3,141,660 3,141,660
2,094,438 2,094,438
3,141,658 3,141,658




10.

Birchson Unlimited Company and its Subsidiary Companies

...... continued

Property, plant and equipment

Cost

At beginning of year
Additionsin year
Disposals

At end of year

Depreciation

At beginning of year
On disposals
Charge for the year

At end of year

Net book values
At 30 April 2025

At 30 April 2024

In respect of the prior year

Cost

At beginning of year
Additionsin year
Disposals

At end of year

Depreciation

At beginning of year
On disposals
Charge for the year

At end of year

Net book values
At 30 April 2024

At 30 April 2023

Notestothe Financial Statements
for theyear ended 30 April 2025

Office  Plant and Fixtures M otor Total
equipment equipment and fittings vehicles
€ € € € €
27,375 182,541 103,629 533,218 846,763
- - - 114,992 114,992
- - - (235,290)  (235,290)
27,375 182,541 103,629 412,920 726,465
21,812 161,505 67,714 225,992 477,023
- - - (101,949)  (101,949)
3,323 7,912 7,897 80,884 100,016
25,135 169,417 75,611 204,927 475,090
2,240 13,124 28,018 207,993 251,375
5,563 21,036 35,915 307,226 369,740
Office  Plant and Fixtures M otor Total
equipment  equipment and fittings vehicles
€ € € € €
27,375 174,533 100,479 382,666 685,053
- 8,008 3,150 187,134 198,292
- - - (36,582) (36,582)
27,375 182,541 103,629 533,218 846,763
18,489 148,375 59,583 148,615 375,062
- - - (29,266) (29,266)
3,323 13,130 8,131 106,643 131,227
21,812 161,505 67,714 225,992 477,023
5,563 21,036 35,915 307,226 369,740
8,886 26,158 40,896 234,051 309,991
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13.

Birchson Unlimited Company and its Subsidiary Companies

Notestothe Financial Statements
for theyear ended 30 April 2025

...... continued

Investment in Group Undertakings
Sharesin subsidiary untertakings - cost

Country of registration
Company or incorporation
Subsidiary undertaking
Mecpro Engineering Limited Republic of Ireland

Inventories

Raw materids
Work in progress

2025 2024
50 50
Sharesheld
Class %
Ordinary 100%

2025 2024

€ €

264,596 861,725

1,674,857 971,986

1,939,453 1,833,711

The net replacement cost of stocks is not expected to be materially different from that shown

above.

Trade and other receivables (amountsfalling duewithin oneyear) 2025

Trade debtors
Other debtors
Prepayments and accrued income

2024

€ €
695,349 6,411,039
83,104 672,949
9,990 10,197
788,443 7,094,185

Nature of business

Mechanical Engineering

The fair values of Debtors and Prepayments approximate to their carrying amounts. Amounts owed by
group companies are unsecured, interest free and are repayable on demand.
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15.

Birchson Unlimited Company and its Subsidiary Companies

Notestothe Financial Statements
for theyear ended 30 April 2025

...... continued

Creditors: Amountsfalling due within one year 2025 2024

€ €

Credit card liability 3,038 5,418
Trade creditors 838,965 3,288,236
Taxation and socia welfare 29,186 32,373
Other creditors 6,724 97,793
Accruals and deferred income 416,028 1,575,233
1,293,941 4,999,053

Trade and other creditors are payable at various dates in the next four months in accordance

with the usual suppliers usual and customary terms.

Tax and socia securities are payable at various dates over the coming months in line with

tax authority guidelines.

Taxation Creditors 2025 2024
€ €

Thetaxation creditorsincluded in Taxation

and Social Welfare are made up asfollows:
Corporation Tax 155 155
PAYE/PRS| 29,031 32,218
Relevant contracts tax 6,724 97,793
35,910 130,166
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Birchson Unlimited Company and its Subsidiary Companies

Notestothe Financial Statements
for theyear ended 30 April 2025

............... continued

16. Provisionsfor liabilitiesand charges

Deferred tax is analysed over the following timing differences:

Provided
2025 2024
€ €
Accelerated capital allowances - 40
Movements on the provision for deferred taxation are:
At 1 May 2024 40 5717
Transferred to profit and
loss account (40) (5,677)
At 30 April 2025 - 40
17.  Sharecapital 2025 2024
€ €
Authorised equity
1,000,000 Ordinary shares of €1.00 each 1,000,000 1,000,000
Allotted, called up and fully paid equity
50,100 Ordinary shares of €1.00 each 50,100 50,100
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Birchson Unlimited Company and its Subsidiary Companies

Notestothe Financial Statements
for theyear ended 30 April 2025

...... continued
Reserves Equity

Share Retained Total

Capital Earnings Equity

€ € €

Balanceat 1 May 2023 50,100 5,308,809 5,358,909
Profit / (loss) for the year - (672,526) (672,526)
Balance at 30 April 24 50,100 4,636,283 4,686,383
Balanceat 1 May 24 50,100 4,636,283 4,686,383
Profit / (loss) for the year - (686,386) (686,386)
Balance at 30 April 25 50,100 3,949,897 3,999,997

Capital commitments

There were no capital commitments at the year ended 30 April 2025.

Related party transactions

The company has availed under FRS102 in relation to the disclosure of transactions with group
companies.

Mecpro Contracting Limited (Company number 551849) is under common control and
ownership. During the financia year ended 30 April 2025, Mecpro Contracting Limited
provided services amounting to €3,950,000 to Mecpro Engineering Limited. This amount was
fully paid during the financia year.

Mainplumb Limited (Company number 601883) is under common control and ownership.
During the financial year ended 30 April 2025, Birchson Unlimited Company and its
Subsidiary Companies provided management services to Mainplumb Limited amounting to
€20,000.00. This amount was paid in full during the financial year.

During the financial year ended 30 April 2025, Birchson Unlimited Company and its
Subsidiary Companies engaged Mainplumb Limited to provide mechanica engineering
Services amounting to €364,773.00. At the year end 30 April 2025 Birchson Unlimited
Company and its Subsidiary Companies owed Mainplumb Limited €45,895.00 which is
included in creditors due in under 12 months.
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Birchson Unlimited Company and its Subsidiary Companies

Notestothe Financial Statements
for theyear ended 30 April 2025

...... continued

Controlling Party

The company is controlled by the shareholder.

Post Balance Sheet events

There have been no significant events affecting the group since the year end.

Statement of Cash Flows

2025 2024
€ €
Reconciliation of operating lossto cash
gener ated by operations
Operating loss (638,050) (611,103)
Adjustment for:
Depreciation 1,147,236 1,178,447
Profit / Loss on sale of plant & equipment 36,091 (11,434)
Operating cash flows before movement in working capital 545,277 555,910
(Increase) in stocks (105,742) (1,074,002)
Decrease in debtors 6,287,871 (3,764,928)
(Decrease) in creditors (3,702,732) 3,332,125
Cash generated by operations 3,024,674 (950,895)
Analysis of changesin net funds
Opening Cash Closing
balance flows balance
€ € €
Cash at bank and in hand 2,432,330 2,974,047 5,406,377
Overdrafts (5,418) 2,380 (3,038)
Net funds 2,426,912 2,976,427 5,403,339

Approval of financial statements

The directors approved the financial statements on

28th November 2025.
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