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INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS
OF CARROWBRIDGE LTD
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Opinion
ln ouropinion the directors are entitled undersection 352 of the Companies Acl2014 to annexthe abridged financial

statements to the annual return of Carrowbridge Ltd ('the company') and those abridged financial statements have

been properly prepared pursuant to the provisions of section 353 of that Act (exemptions available to micro

companies).

Basis of opinion
We have examined :

(i) the abridged financial statements for the financial year ended 30 June 2025 on pages 6 to 8 which the directors of

barrowbridge Ltd propose to annex to the annual return of the company; and
(ii) the finaicial siatements to be laid before the Annual General Meeting, which form the basis for those abridged

financial statements.

The scope of our work for the purpose of this report was limited to confirming that the directors are entitled to annex

abridged financial statements io tire annual return and that those abridged financial statements have been properly

prepa-red, pursuant to section 353 of the Companies Act2O14, from the financial statements to be laid before the

Annual General Meeting.

Respective responsibilities of directors and auditors
It is your responsibility to prepare abridged financial statements which comply with section 352 of the Companies Act

20j4.ll is our responsibiiity io form an independent opinion that the directors are entitled under section 352 of the

Companies Act 2014 to annex abridged financial statements to the annual return of the company and that those

abridged financial statements have beLn properly prepared pursuant to sections 352 and 353 of that Act and to report

our opinion to you.

This report is made solely to the company's directors, as a body, in accorda.nce with section 356(2) of the Companies

Acl 20j4. Our work has been undertaken so that we might state to the directors those matters we are required to

state to them in our report under section 356(2) of the Companies Act 2014 and for no other purpose. To the fullest

extent permitted by law, we do not accept or assume responsibility to anyone other than the directors for our work, for

this report, or for the opinions we have formed.

Other lnformation required by the Gompanies Act 2014

On 11 Februa ry 2026 we reported to the members on the company's financial statements for the financial year ended

30 June 2025 and our report was as follows:

"Report on the audit of the financial statements

Opinion
W'e have audited the financial statements of Carrowbridge Ltd ('the company') for the financial year ended 30 June

2025 which comprise the lncome Statement, the Statement of Financial Position and notes to the financial

statements, including the summary of significant accounting policies set out in note 2. fhe financial reporting

framework that has been applied in tfreir freparation is lrish Law and FRS 105 "The Financial Reporting Standard

applicable to the Micro-Entities Regime" issued in the United Kingdom by the Financial Reporting Council.

ln our opinion the financial statements:
r have been properly prepared in accordancewith FRS 105 "The Financial Reporting Standard applicabletothe

Micro-Entities Regime";
r have been properly prepared in accordance with the requirements of the Companies Act 2014 applicable to micro

companies; and
. re"i the requirements to be presumed under Section 336 (3A) the Companies Act 2014 to give a true and fair

view of the assets, liabilities and financial position of the company as at 30 June 2025 and of its profit for the

financial year then ended.

Basis for opinion
We conducied our audit in accordance with lnternational Standards on Auditing (lreland) (lSAs (lreland)) and

applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the

audit of the financial statements section of our report. We are independent of the company in accordance with the

ethical requirements that are relevant to our audit of financial statements in lreland,. including the Ethical Standard for

Auditors (ireland) issued by the lrish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our

other ethlcal responsibilities in accordance with these requirements. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion'
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INDEPENDENT AUDITOR'S SPEGIAL REPORT TO THE DIRECTORS
OF CARROWBRIDGE LTD
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Conclusions relating to going concern
ln auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncedainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other lnformation
The directors are responsible for the other information. The other information comprises the information included in
the annual report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial
statements does not cover the other information and we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be materially misstated, lf we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material misstatement
of the other information. lf, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014
We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of our audit.

ln our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited and the financial statements are in agreement with the accounting records.

Matters on which we are required to repod by exception
The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures of directors' remuneration and
transactions required by sections 307 and 308 of the Act are not made. We have nothing to report in this regard,

Respective responsibilities and restrictions on use

Responsibilities of directors for the financial statements
The directors are responsible for the preparation of the financial statements in accordance with the applicable
financial repoding framework and for being satisfied that they comply with FRS 105 'The Financial Reporting Standard
applicable to the Micro-Entities Regime' and the legal requirements applicable to micro company financial statements,
and are thereby presumed, in law, to give a true and fair view. The financial statements are presumed, in law, to give
a true and fair view without any consideration of any other circumstances, factors, accounting principles or
disclosures. The financial reporting framework applicable to micro companies is a compliance framework and not a
fair presentation framework. The directors are responsible for such internal control as they determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operation, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Repoft that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
lSAs (lreland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA's website
at: www.iaasa.ie/wp-contenVuploadsl20Z2l10/Description_of_auditors_responsibilities_for_audit.pdf. The description
forms part of our Auditor's Report.
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INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS
OF CARROWBRIDGE LTD
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Audito/s responslbillties for the audlt of the financlal statemsnts
Our objeclivei are to obtain reasonable assurance about whether the linancial statements as a whole are free ftom

materidl misstatement, whether due to fraud or error, and to issue an Audltot's Report that includes our opinion,

Reasonable assurancg is a high level of assurance, but ls not a guarantee that an audit conducted in accordance with

lSAs (lreland) will always detect a material misstatement when lt exists. Mlsstatements can arise from fraud or error

and aie considered material il lndlvidually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of lhese financlal statements.

A turther description of our responsibililies for the audit of the financial statements is located on the IMSA's website

at: www.iaasa.ie/wp-contenUuiloads/2022110/Description-of-audltors-responsibilities-for-audit.pdf. Tho descriplion
forms part of our Auditor's Report.

The purpose of our audit work and to whom we owe our responslbllltles
Our report is made solely to the company's shareholders, as a body, ln accordance with section 391 of the

shareholdersCompanies Act 2014. Our audit lhe company's
purpose, To the fullest Extentthose matters we are requlred

thepermitted by we do not
as

for and on of
AMATINO ADVISORY SERVICES LTD
Chartered Accountants and Registered Auditors
42 Dublin street
Monaghan Town
Monaghan
lreland

11 February 2026

We certiff that the auditor's report on pages 4 - 6 made pursuant to section 356(1) of the Companies Act 2014 is a

true copy of the original.

u ''-l A^-,,^*.
Una Cannon
Secretary

P.

Paul
Dlrector

11 February 2026

than the company and
we have formed."
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Carrowbridge Ltd
STATEMENT OF FINANCIAL PO$ITION
as at 30 June 2025

Notes

Flxsd Assotg
Tanglble ass€ts

CunontAsssts
Cash at bank and ln hand
Crodltorc: amounb falllng due wlthln one year

Net CunentAssetg

Total Assets leEs Current Llabllltles

2026

229,663

321381
(.11,448)

20,935

260,698

250,696

2024

229,603

29,675
(16,822)

12,853

242,618

2
242,6',14

242,616

€€

5

B

2
Caoltol and Rseeruoe
cailed up share capltal pr€sont€d es 6qulty
Retalned eamlngs

Shorcholdere' Funde

7

250,698

We as Dlroc{ors of Canowbtidge Ltd, state thet'
iire *mpini nas retieO on tnd spEcined exempllon contalned ln sec,tion 352 Companles Aot 2014, fie company has

ffitilif id grounOs thqt lt ii entltled to ltie benelit of lhat exemptlon a.s_ a small company and. conlim lhat the

i6iiUft ft"n"li't staternenli havobeen propedy prepared ln accordance wllh sec'tion 353 Compenies Aci 2014 and

the mlcro companles' reglme'

Approved by the board on I 1 February 2026 and slgned on lts behalf by:

U '"t &-,'
Una Cannon
Dhoctor

Dlrector

P.

Tns n0t€9 on page{r U to 10 form pan 0l us abrlogao statoment0 6
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Carrowbridge Ltd
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 30 June 2025

General lnformation

Carrowbridge Ltd is a company limited by shares incorporated and registered in lreland. The registered

number of the company is 225697. The registered office of the company is Lower Main Street, Ballybofey,

Donegal, lreland which is also the principal place of business of the company. The financial statements have

been presented in Euro (€) which is also the functional currency of the company.

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered

material in relation to the company's financial statements'

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the historical

cost convention. The financial reporting framework that has been applied in their preparation is the Companies

Acl 2014 and FRS 105 "The Financial Reporling Standard applicable to the Micro-Entities Regime" issued by

the Financial Reporting Council.

The company qualifies as a micro company as defined by section 280D of the Companies Act 2014 in respect

of the 1nancial year, and has applied the rules of the 'Micro Companies Regime' in accordance with section

280E ofthe Companies Acl2014 and FRS 105.

Turnover
Turnover comprises the invoice value of goods supplied by the company, exclusive of trade discounts and

value added tax.

Tangible assets and dePreciation
fanjinte assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation

is cilculated to write off the original cost or valuation of tangible assets, less their estimated residual value,

over their expected useful lives as follows:

Fixtures, fittings and equipment - 25% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or

changes in circumstances indicate the carrying value may not be recoverable.

Investment properties
lnvestment [roperty is properly held either to earn rental income, or for capital appreciation (including future

re-development) or for both, but not for sale in the ordinary course of business.

lnvestment property is initially measured at cost, which includes the purchase cost and any directly attributable

expenditure. lnvestment property is subsequently valued at its fair value at each reporting date' by

professional external valuers. The difference between the fair value of an inVestment property at the reporting

date and its carrying value prior to the valuation is recognised in the lncome Statement as a fair value gain or

loss. Any gain or ldss on disposal of an investment property (calculated.as the difference between the net

proceeds from disposal and the carrying amount of the item) is recognised in the lncome Statement.

Borrowing costs
Borrowinglosts relating to the acquisition of assets are capitalised at the appropriate rate by adding them to

the cost of assets being acquired. lnvestment income earned on the temporary investment of specific

borrowings pending theii expenditure on the assets is deducted from the borrowing costs eligible for

capitalisa-tion. All otfier borrowing costs are recognised in profit or loss in the period in which they are incurred.

Trade and other creditors
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the

effective interest rate method, unless the effect of discounting would be immaterial, in which case they are

stated at cost.

Taxation
Current tax represents the amount expected to be paid or recovered in respect of taxable proflts for the

financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted

€it the Statement of Financial Position date.

Foreign currencies

7



,

continued

Carrowbridge Ltd
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 30 June 2025

Ordinary share capital
The ordinary share capital of the company is presented as equity

Exceptional item
Exceptional items are those that the directors' view are required to be separately disclosed by virtue of their
size or incidence to enable a full understanding of the company's financial performance.

3. Appropriatlon of lncome Statement 2025 2024
€€

Profit brought forward
Profit for the financial year
Dividends paid

Profit carried forward

242,514
13,282
(5,200)

238,063
16,451

(12,000)

4. Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end.

Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on
2026.

250,596 242,514

1 1 February

5.

4
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