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Extract from Directors report in accordance with section 329 of the Companies Act 2014 

The directors of the company interests in shares/debentures of the company during the financial 
year are as follows; 

Maxim Stoliarov – 100 – Ordinary Shares 



Balance Sheet as at 30/01/2026

         €

Fixed assets

Intangible assets 0
Tangible assets 0
Financial assets 0

Current assets

Stocks 0
Debtors 0
Investment 0
Cash at bank and in hand 100

Creditors (within one year) 0

Net current assets (liabilities) 100

Total assets less current liabilities 100

Creditors ( more than one year ) 0

Provisions for liabilities  0

Capital and reserves 

Share capital (100 shares by €1) 100
Share premium account 0
Revaluation reserve 0
Other reserves 0
Profit and loss account 0



We, as Directors of IRISCO Limited, state that:

(a) the company is availing itself of the exemption provided for by Chapter 
15 of Part 6 of the Companies Act 2014, 

(b) the company is availing itself of the exemption on the grounds that the 
conditions specified in s.358 are satisfied, 

(c) the shareholders of the company have not served a notice on the 
company under s.334(1) in accordance with s.334(2), 

(d) we acknowledge the company’s obligations under the Companies Act 
2014, to keep adequate accounting records and prepare Financial 
Statements which give a true and fair view of the assets, liabilities and 
financial position of the company at the end of its financial year and of its 
profit or loss for such a year and to otherwise comply with the provisions 
of Companies Act 2014 relating to Financial Statements so far as they are 
applicable to the company, 

*(e) the company has relied on the specified exemption contained in s.352 
Companies Act 2014; has done so on the grounds that the company is 
entitled to the benefit of that exemption as a small company and the 
abridged Financial Statements have been properly prepared in accordance 
with s.353 Companies Act 2014.

On behalf of the board

Signature:
Name (block capitals): Maxim Stoliarov
Director
Date: 01.02.2026

Signature:
Name (block capitals): Akim Alshami 
Secretary
Date: 01.02.2026



NOTES TO THE FINANCIAL STATEMENTS: 

As per S.305 (1) to (13) and s.306 (1) to (6), CA2014:

In accordance with S.307 (1) to (10) & S.308 (1) to (8), CA2014, no benefits (loans, quasi-
loans, credit transactions and guarantees) were gained by any of directors, or by any person 
connected with him or her, at any time during the current or the preceding financial years. 

In accordance with S.309 (1) to (8), CA 2014, the directors and other officers have no 
material interest in any other arrangement and transactions. 

As per S.318 (1) to (8), CA2014:

Issued Ordinary shares: 100 (1€ each) = 100€
All shares belong to single current member Maxim Stoliarov. 

Director’s Remuneration and Transactions: 1.

(a) the aggregate amount of emoluments paid to or receivable by directors in respect
of qualifying services is equal to zero,
(b) the aggregate amount of the gains by the directors on the exercise of share
options during the financial year is equal to zero,
(c) the aggregate amount of the money or value of other assets, including shares but
excluding share options, paid to or receivable by the directors under long term
incentive schemes in respect of qualifying services is equal to zero,
(d) the aggregate amount of any contributions paid, treated as paid, or payable during
the financial year to a retirement benefit scheme in respect of qualifying services
of directors, identifying separately the amounts relating to 

(1)

defined contribution schemes, and(i)
defined benefit schemes,
and in each case showing the number of directors, if any, to whom retirement
benefits are accruing under such schemes in respect of qualifying services is equal to 
zero,

(ii)

the aggregate amount of any compensation paid or payable to directors in respect
of loss of office or other termination payments in the financial year is equal to zero.

(e)

(a) the aggregate amount paid or payable for such directors’ retirement benefits is equal 
to zero,
(b) the aggregate amount of any compensation paid or payable to such directors in
respect of loss of office or other termination benefits is equal to zero.

(2)

Director’s benefits: 2.

Other arrangements and transactions in which the directors and other officers have a 
material interest: 

3.

Credit Institutions: Not applicable as per S.310 (1) to (5) and S.311 (1) to (8), CA20144.

Related undertakings: Not applicable as per S.314 (1) to (6), S.315, S.316(1) to (4) and 
S.348(4), CA2014

5.

Particulars of staff: As per S.317 (1) to (8), CA2014, no staff was employed. 6.

Details of authorised share capital, allotted/issued share capital and of movements: 7.



In accordance with S. 321(1) & (2), CA2014 the items and amounts to be included in 
company’s balance sheet:

Fixed Assets: 0€
Current Assets: 

Creditors: 0€ (within one year)

Net current assets (liabilities): 100€

Total assets less current liabilities: 100€

Creditors (more than one year): 0€

Provisions for liabilities: 0€

Capital and reserves

Financial assistance provided for the purchase of the company’s own shares: No financial 
assistance provided for the purchase of the company’s own shares in accordance with 
S.319(1) to (3), CA2014

8.

The holding of own shares or shares in a holding undertaking: No profits or interest gained 
from current share capital in accordance with S.320 (1) to (4), CA2014

9.

Accounting policies: 10.

Cash at bank and in hand: 100€-

Share capital (100 shares by €1): 100€-

Remuneration for audit work, audit related work and non-audit work: The company is a 
subject to the audit exemption as per Chapter 15, Part 6, CA 2014

11.

Arrangements not included in balance sheet: Not applicable as per S.323 (1) & (2), CA201412.

Disclosures required by Part IV of Schedule 3 & Schedule 4 of the 2014 Act: Not applicable13.

Notes to Group Financial Statements Part IV of Schedule 4, paragraph 23 to 28: Not 
applicable.

14.


