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The directors are responsible for preparing the Directors' Report and the financial statements in accordance with applicable Irish 
law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the directors have 
elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102 "The Financial Reporting 
Standard applicable in the UK and Republic of Ireland", applying Section 1A of that Standard, issued by the Financial Reporting 
Council. Under company law, the directors must not approve the financial statements unless they are satisfied that they give a 
true and fair view of the assets, liabilities and financial position of the company as at the financial year end date and of the profit 
or loss of the company for the financial year and otherwise comply with the Companies Act 2014. 

In preparing these financial statements, the directors are required to:
- select suitable accounting policies for the company financial statements and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;
- state whether the financial statements have been prepared in accordance with applicable accounting standards, identify those 

standards, and note the effect and the reasons for any material departure from those standards; and
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will 

continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records which 
correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial position and 
profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the financial statements and 
Directors' Report comply with the Companies Act 2014 and enable the financial statements to be readily and properly audited. 
They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and 
detection of fraud and other irregularities.

Signed on behalf of the board

___________________________ ___________________________
Sean Browne Denis Desmond
Director Director

7 November 2025 7 November 2025
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Opinion
In our opinion the directors are entitled under section 352 of the Companies Act 2014 to annex to the annual return of the 
company the abridged financial statements and those abridged financial statements have been properly prepared pursuant to the 
provisions of section 353 of that Act (exemptions available to small companies).

Basis of opinion
We have examined :
(i) the abridged financial statements for the financial year ended 31 December 2023 on pages 7 to 12 which the directors of 
Setanta Screens Limited propose to annex to the annual return of the company; and
(ii) the financial statements to be laid before the Annual General Meeting, which form the basis for those abridged financial 
statements.

The scope of our work for the purpose of this report was limited to confirming that the directors are entitled to annex abridged 
financial statements to the annual return and that those abridged financial statements have been properly prepared, pursuant to 
section 353 of the Companies Act 2014, from the financial statements to be laid before the Annual General Meeting.

Respective responsibilities of directors and auditors
It is your responsibility to prepare abridged financial statements which comply with section 352 of the Companies Act 2014. It is 
our responsibility to form an independent opinion that the directors are entitled under section 352 of the Companies Act 2014 to 
annex abridged financial statements to the annual return of the company and that those abridged financial statements have been 
properly prepared pursuant to sections 352 and 353 of that Act and to report our opinion to you.

This report is made solely to the company's directors, as a body, in accordance with section 356(2) of the Companies Act 2014. 
Our work has been undertaken so that we might state to the directors those matters we are required to state to them in our report 
under section 356(2) of the Companies Act 2014 and for no other purpose. To the fullest extent permitted by law, we do not 
accept or assume responsibility to anyone other than the directors for our work, for this report, or for the opinions we have 
formed.

Other Information required by the Companies Act 2014
On 7 November 2025 we reported to the members on the company's financial statements for the financial year ended 31 
December 2023 and our report was as follows:

''Report on the audit of the financial statements

Opinion
We have audited the financial statements of Setanta Screens Limited ('the company') for the financial year ended 31 December 
2023 which comprise the Profit and Loss Account, the Balance Sheet, the Statement of Changes in Equity and the related notes 
to the financial statements, including the summary of significant accounting policies set out in note 2. The financial reporting 
framework that has been applied in their preparation is Irish Law and FRS 102 "The Financial Reporting Standard applicable in 
the UK and Republic of Ireland”, issued in the United Kingdom by the Financial Reporting Council, applying Section 1A of that 
Standard.

In our opinion the financial statements:
- give a true and fair view of the assets, liabilities and financial position of the company as at 31 December 2023 

and of its profit for the financial year then ended;
- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the 

UK and Republic of Ireland", applying Section 1A of that Standard; and
- have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and applicable law. 
Our responsibilities under those standards are described below in the Auditor's responsibilities for the audit of the financial 
statements section of our report. We are independent of the company in accordance with the ethical requirements that are 
relevant to our audit of financial statements in Ireland, including the Ethical Standard for Auditors (Ireland) issued by the Irish 
Auditing and Accounting Supervisory Authority (IAASA), and the Provisions Available for Audits of Small Entities, in the 
circumstances set out in note 3 to the financial statements, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion.
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Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the 
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, 
individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of at 
least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of 
this report.

Other Information
The directors are responsible for the other information. The other information comprises the information included in the annual 
report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial statements does not 
cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express any form of 
assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be 
materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to 
determine whether there is a material misstatement in the financial statements or a material misstatement of the other 
information. If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014
In our opinion, based on the work undertaken in the course of the audit, we report that:
- the information given in the Directors' Report for the financial year for which the financial statements are prepared 

is consistent with the financial statements; and
- the Directors' Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary for the 
purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily and properly 
audited and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not 
identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to 312 of the Act, 
which relate to disclosures of directors’ remuneration and transactions are not complied with by the Company. We have nothing 
to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements
As explained more fully in the Directors' Responsibilities Statement set out on page 3, the directors are responsible for the 
preparation of the financial statements in accordance with the applicable financial reporting framework that give a true and fair 
view, and for such internal control as they determine is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going 
concern, disclosing, if applicable, matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the company or to cease operation, or has no realistic alternative but to do so.
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Called up Retained Total
share earnings

capital
€  €  €  

At 1 January 2022 100  (767,799) (767,699)
───────  ───────  ───────  

Profit for the financial year -  333,693  333,693  
───────  ───────  ───────  

At 31 December 2022 100  (434,106) (434,006)
───────  ───────  ───────  

Profit for the financial year -  290,928  290,928  
───────  ───────  ───────  

At 31 December 2023 100  (143,178) (143,078)
═══════  ═══════  ═══════  
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1. GENERAL INFORMATION

Setanta Screens Limited is a company limited by shares incorporated in Republic of Ireland. The company number is 
357795. 7 Park Road, Dun Laoghaire, Dublin is the registered office, which is also the principal place of business of the 
company. The nature of the company’s operations and its principal activities are set out in the Directors' Report. The 
financial statements have been presented in Euro (€) which is also the functional currency of the company.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are considered material in 
relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the year ended 31 December 2023 have been prepared in accordance with 
the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014.

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the historical cost 
convention, as explained in the accounting policies below. Historical cost is generally based on the fair value of the 
consideration given in exchange for assets. The financial reporting framework that has been applied in their preparation 
is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of 
Ireland" Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect of the 
financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section 280C of the 
Companies Act 2014 and Section 1A of FRS 102.

Turnover
Turnover is measured as the fair value of the consideration received or receivable, exclusive of trade discounts and value 
added tax. Turnover is recognised to the extent that it is probable that the economic benefits will flow to the company 
and the turnover can be reliably measured.

Tangible assets and depreciation
Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation is calculated 
to write off the original cost or valuation of tangible assets, less their estimated residual value, over their expected useful 
lives as follows:

Plant and machinery - 20% Straight line
Motor vehicles - 25% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment if events or changes in circumstances 
indicate the carrying value may not be recoverable. An impairment loss is recognised for the amount by which the 
asset’s carrying amount exceeds its recoverable amount. If the recoverable amount of the asset is estimated to be lower 
than the carrying amount, the carrying amount is reduced to its recoverable amount.

The company's policy is to review the remaining useful economic lives and residual values of Tangible fixed assets on 
an on-going basis and to adjust the depreciation charge to reflect remaining estimated useful economic life and residual 
value.

Fully depreciated property, plant and equipment are retained in the cost of the fixed assets and related accumulated 
depreciation until they are removed from service. In the case of disposals, assets and related depreciation are removed 
from the financial statements and the net amount, less proceeds from disposal, is charged or credited to the profit and 
loss account.
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Trade and other debtors
Trade and other debtors are initially recognised at transaction price and thereafter stated at amortised cost using the 
effective interest rate method less impairment losses for bad and doubtful debts except where the effect of discounting 
would be immaterial. 

A provision for impairment of trade debtors is established when there is objective evidence that the company will not be 
able to collect all amounts due according to the original terms of receivables. The amount of the provision is the 
difference between the asset's carrying amounts and the present value of estimated future cash flows, discounted at the 
effective interest rate. All movements in the level of the provision required are recognised in the profit and loss account.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks and other short-term highly 
liquid investments with original maturities of three months or less and bank overdrafts. In the Balance Sheet bank 
overdrafts are shown within Creditors.

Trade and other creditors
Trade and other creditors are initially recognised at transaction price and thereafter stated at amortised cost using the 
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are stated at cost.

Related parties
The company discloses transactions with related parties which are not wholly owned within the group. It does not 
disclose transactions with members of the group which are wholly owned.

Taxation and deferred taxation
Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the financial year and 
is calculated using the tax rates and laws that have been enacted or substantially enacted at the Balance Sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet 
date where transactions or events have occurred at that date that will result in an obligation to pay more tax in the future, 
or a right to pay less tax in the future. Timing differences are temporary differences between the company's taxable 
profits and its results as stated in the financial statements.

Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the periods in which 
the timing differences are expected to reverse, based on tax rates and laws that have been enacted or substantively 
enacted by the Balance Sheet date.

Government grants
Capital grants received and receivable are treated as deferred income and amortised to the Profit and Loss Account 
annually over the useful economic life of the asset to which it relates. Revenue grants are credited to the Profit and Loss 
Account when received.

Capital Grants received where the Company has yet to comply with all attached conditions are recognised as a liability 
(and included in deferred income within Creditors and Accruals) and released to income when all attached conditions 
have been complied with.

Revenue Grants are credited to income to match them with the expenditure to which they relate. Government grants 
received are included in ‘government grants received‘ in profit or loss.

Foreign currencies
Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange ruling at the 
Balance Sheet date. Non-monetary items that are measured in terms of historical cost in a foreign currency are translated 
at the rates of exchange ruling at the date of the transaction. Non-monetary items that are measured at fair value in a 
foreign currency are translated using the exchange rates at the date when the fair value was determined. The resulting 
exchange differences are dealt with in the Profit and Loss Account.

Ordinary share capital
The ordinary share capital of the company is presented as equity.

3. PROVISIONS AVAILABLE FOR AUDITS OF SMALL ENTITIES

In common with many other businesses of our size and nature, we use our auditors to prepare and submit tax returns to 
the Revenue and to assist with the preparation of the financial statements.
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4. OPERATING PROFIT 2023  2022  
€  €  

Operating profit is stated after charging/(crediting):
Loss/(profit) on foreign currencies 38  -  
Government grants received -  (8,346)

═══════  ═══════  

5. INTEREST PAYABLE AND SIMILAR EXPENSES 2023  2022  
€  €  

Interest -  (134,893)
═══════  ═══════  

6. EMPLOYEES

The average monthly number of employees, including directors, during the financial year was 2, (2022 - 2).

7. TANGIBLE ASSETS
Plant and Motor Total

machinery vehicles

€  €  €  
Cost
At 1 January 2023 3,381,781  5,800  3,387,581  

───────  ───────  ───────  

At 31 December 2023 3,381,781  5,800  3,387,581  
───────  ───────  ───────  

Depreciation
At 1 January 2023 3,381,781  5,800  3,387,581  

───────  ───────  ───────  

At 31 December 2023 3,381,781  5,800  3,387,581  
───────  ───────  ───────  

Net book value
At 31 December 2023 -  -  -  

═══════  ═══════  ═══════  

8. DEBTORS 2023  2022  
€  €  

Trade debtors 21,931  3,634  
Amounts owed by group undertakings 411,306  22,140  
Taxation 7,253  -  
Prepayments 2,904  2,818  
Accrued income 120,928  58,500  

───────  ───────  
564,322  87,092  

═══════  ═══════  

9. CREDITORS 2023  2022  
Amounts falling due within one year €  €  

Net obligations under finance leases
and hire purchase contracts 667  -  
Trade creditors 83,205  138,492  
Amounts owed to group undertakings (Note 13) 561,423  561,423  
Taxation 6,569  10,938  
Accruals and deferred income 91,207  25,700  

───────  ───────  
743,071  736,553  

═══════  ═══════  

Amounts owed to group companies are unsecured, interest free and repayable on demand.
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10. DETAILS OF CREDITORS

Security given in respect of creditors
Floating debenture held for the sums of €60,000, €90,000 and €700,00 by Bank of Ireland.

11. INCOME STATEMENT

2023  2022  
€  €  

At 1 January 2023 (434,106) (767,799)
Profit for the financial year 290,928  333,693  

───────  ───────  
At 31 December 2023 (143,178) (434,106)

═══════  ═══════  

12. CAPITAL COMMITMENTS

The company had no material capital commitments at the financial year-ended 31 December 2023.

13. RELATED PARTY TRANSACTIONS

The company has availed of the exemption under FRS 102 in relation to the disclosure of transactions with group 
undertakings.

Transactions and balances with group company:

2023  2022  
€  €  

Gaiety Investments

As at 31st December 2022, Setanta Screens Limited owed the following amounts to Gaiety Investments.

Amount (owed to) Gaiety Investments (561,423) (561,423)
═══════  ═══════  

14. PARENT AND ULTIMATE PARENT COMPANY

Setanta Screens Limited is a 90% subsidiary of Gaiety Investments.

Gaity Investments is in turn controlled by Ronmall, a company registered in the Republic of Ireland. Therefore, the 
directors consider that Ronmall is the ultimate parent of Setanta Screens Limited. The remaining 10% is owned by 
Ronan O'Kelly.
The address of Ronmall is 7 Park Road, Dun Laoghaire, Co.Dublin Ireland.

15. POST-BALANCE SHEET EVENTS

The have been no significant events affecting the company since the financial year-end.

16. APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved and authorised for issue by the board of directors on 7 November 2025.



INDEPENDENT AUDITOR'S REPORT TO THE DIRECTORS
OF SETANTA SCREENS LIMITED

PURSUANT TO SECTION 356(2) OF THE COMPANIES ACT 2014
'We have examined:
(i)  the abridged financial statements for the financial year ended 31 December 2023 on pages 7 to 12 which the directors of 
Setanta Screens Limited propose to annex to the annual return of the company; and
(ii) the financial statements to be laid before the Annual General Meeting, which form the basis for those abridged financial 
statements.'

Respective responsibilities of directors and auditors
It is your responsibility to prepare abridged financial statements which comply with the section 352 of the Companies Act 2014. 
It is our responsibility to form an independent opinion that the directors are entitled under section 352 of the Companies Act 
2014 to annex abridged financial statements to the annual return of the company and that those abridged financial statements 
have been properly prepared pursuant to sections 352 and 353 of that Act and to report our opinion to you.

Basis of opinion
We have carried out the procedures we consider necessary to confirm, by reference to the financial statements, that the company 
is entitled to annex abridged financial statements to the annual return of the company and that the abridged financial statements 
are properly prepared. The scope of our work for the purpose of this report does not include examining or dealing with events 
after the date of our report on the full financial statements.

Opinion
In our opinion the directors are entitled under section 352 of the Companies Act 2014 to annex to the annual return of the 
company the abridged financial statements and those abridged financial statements have been properly prepared pursuant to the 
provisions of section 353 of that Act (exemptions available to small companies).

__________________________________
Fiona Sheridan
for and on behalf of
Strata Audit
Statutory Audit Firm
3 Harmony Court
Harmony Row
Dublin 2

7 November 2025
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