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ORCA RESEARCH LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES AND DECLARARION ON
UNAUDITED FINANCIAL STATEMENTS

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with Irish law
and regulations.

These abridged financial statements have been extracted, pursuant to section 353 of the Companies Act 2014, from the
statutory financial statements prepared under section 290 of that Act. The following is the Directors' Responsibilities
Statement accompanying those financial statements.

"The directors are responsible for preparing the Directors' Report and the financial statements in accordance with Irish law
and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the law, the directors
have elected to prepare the financial statements in accordance with Companies Act 2014 and accounting standards issued by
the Financial Reporting Council, and promulgated by the Institute of Chartered Accountants Ireland including FRS 102 The
Financial Reporting Standard applicable in the UK and Ireland (Generally Accepted Accounting Practice in Ireland)
applying Section 1A of the standard. Under company law, the directors must not approve the financial statements unless they
are satisfied that they give a true and fair view of the assets, liabilities and financial position of the company as at the
financial year end date and of the profit or loss of the company for the financial year and otherwise comply with the
Companies Act 2014.

In preparing the financial statements, the directors are required to:

-select suitable accounting policies and then apply them consistently;

-make judgments and accounting estimates that are reasonable and prudent;

-state whether the financial statements have been prepared in accordance with applicable accounting standards, identify
those standards, and note the effect and reasons for any material departure from those standards; and

-prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records
whichcorrectly explain and record the transactions of the company,enable at any time the assets, liabilities, financial position
and profit or loss of the company to be determined with reasonable accuracy and enable them to ensure that the financial
statements and directors' report comply with the Companies Act 2014. They are also responsible for safeguarding the assets
of the company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities

On behalf of the Board of Directors

Aidan Forde Margaret O Driscoll

Date : 20 August 2025
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Fixed Assets
Tangible assets

Current Assets
Trade and other receivables
Cash and cash equivalents

Creditors: amounts falling
due within one year

Net Current Liabilities

Total Assets Less Current
Liabilities

Capital and Reserves

Called up share capital presented as equity

Profit and loss account

Shareholders' Equity

ORCA RESEARCH LIMITED

Un-Audited Financial Statements

ABRIDGED BALANCE SHEET

AS AT 30 JUNE 2025
2025 2024
Notes € € €
5 4,880,365
6 27,176 152,651
9,715 7,019
36,891 159,670
7 (5,170,320) (4,562,085)
(5,133,429)
(253,064)
100
8 (253,164)

(253,064)

We, as Directors of Orca Research Limited, state that:
(a) the company is availing itself of the audit exemption - the exemption provided for by Chapter 15 of Part 6 of the Companies

Act 2014,

€

4,288,510

(4,402,415)
(113,905)
100

(114,005)
(113,905)

(b) the company is availing itself of the exemption on the grounds that section 358 is complied with;
(c) no notice under subsection (1) of section 334 has, in accordance with subsection (2) of that section, been served on the

company; and

(d) the directors acknowledge the obligations of the company, under the Companies Act 2014 to keep adequate accounting
records and prepare financial statements which give a true and fair view of the assets, liabilities and financial position of the
company at the end of its financial year and of its profit or loss for that financial year, and otherwise comply with the
provisions of the Companies Act 2014 relating to financial statements so far as they are applicable to the company

(e) the company has relied on the specified exemption contained in section352 of the Companies Act 2014; the company has
done so on the grounds that it is entitled to the benefit of that exemption as a small company and the abridged Financial
Statements have been properly prepared in accordance with section 353 of the Companies Act 2014.

The financial statements were approved by the Board on 20th August 2025 and signed on its behalf by

Aidan Forde

Margaret O Driscoll
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2.1.

2.2.

2.3.

ORCA RESEARCH LIMITED

Un-Audited Financial Statements

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

Reporting Entity and Control

Orca Research Limited (the "company") is a company limited by shares incorporated and domiciled in Ireland. The
Company Registration Number is 632662 . The address of the company is 2 Lios Na Greine Lissyvigeen Killarney.
The principal activity of the company is that of carrying on the business of chartering a yacht for the purposes of
scientific research. Orca Research Limited is owned and controlled by its directors Aidan Forde, Margaret O Driscoll
and Anthony O'Reilly.

Accounting Policies

Orca Research Limited qualifies as a small company and has applied the rules of the small company regime in
accordance with section 280c of the Companies Act 2014. Orca Research Limited has prepared its financial
statements in accordance with accounting standards issued by the Financial Reporting Council, including FRS 102
“The Financial Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”) applying section 1A
of the standard.

The significant accounting policies adopted by the Company and applied consistently in the preparation of these
financial statements are set out below.

Basis of preparation

The Financial Statements are prepared on the going concern basis, under the historical cost convention, [as modified
by the revaluation of certain tangible fixed assets] and comply with the financial reporting standards of the Financial
Reporting Council [and promulgated by Chartered Accountants Ireland] and the Companies Act 2014.

Functional and presentation currency

Items included in the financial statements of the company are measured using the currency of the primary economic
environment in which the company operates ("the functional currency"). The financial statements are presented in
euro, which is the company's functional and presentation currency and is denoted by the symbol "€".

Turnover

Revenue is recognised to the extent that the company obtains the right to consideration in exchange for its
performance. Revenue comprises the fair value of consideration received and receivable exclusive of value added tax
and after discounts and rebates.

Revenue from the provision of services is recognised in the accounting period in which the services are rendered and
the outcome of the contract can be estimated reliably. The company uses the percentage of completion method based
on the actual service performed as a percentage of the total services to be provided.
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2.5.

2.6.

ORCA RESEARCH LIMITED

Un-Audited Financial Statements

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

...... continued

Taxation

The company is managed and controlled in the Republic of Ireland and, consequently, is tax resident in Ireland. Tax
is recognised in the profit and loss account, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case tax is also recognised in other comprehensive income or
directly in equity respectively.

(1) Current tax

Current tax is calculated on the profits of the period. Current tax is determined using tax rates (and laws) that have
been enacted or substantively enacted by the balance sheet date.

(i1) Deferred tax

Deferred tax arises from timing differences that are differences between taxable profits and total comprehensive
income as stated in the financial statements. These timing differences arise from the inclusion of income and
expenses in tax assessments in periods different from those in which they are recognised in financial statements.

Deferred tax is provided in full on temporary differences arising between the tax bases of assets and liabilities and
their carrying amounts in the financial statements. Deferred tax is determined using tax rates (and laws) that have
been enacted or substantively enacted by the balance sheet date and are expected to apply when the related deferred
income tax asset is realised or the deferred tax liability is settled.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against
which the temporary differences can be utilised.
Current or deferred taxation assets and liabilities are not discounted.

Tangible Fixed Assets and Depreciation

Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation is
calculated to write off the original cost or valuation of tangible assets, less their estimated residual value, over their
expected useful lives as follows:

- Plant & Machinery - 12.5% straight line
- Fixtures, Fittings & Equipment - 12.5% straight line
- Motor Vehicles - 12.5% straight line

The carrying value of tangible assets are reviewed annually for impairment in periods if events or changes in
circumstances indicate the carrying value may not be recoverable.

Trade Receivables

Trade receivables are recognised initially at fair value and subsequently less any provision for impairment. A
provision for impairment of trade receivables is established when there is objective evidence that the company will
not be able to collect all amounts due according to the original terms of receivables. The amount of the provision is
the difference between the asset’s carrying amount and the present value of estimated future cash flows, discounted
at the effective interest rate. All movements in the level of the provision required are recognised in the profit and
loss.
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2.8.

2.9.

ORCA RESEARCH LIMITED

Un-Audited Financial Statements

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

...... continued

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, demand deposits and other short- term highly liquid investments
with original maturities of three months or less. Bank overdrafts are shown within borrowings in current liabilities on
the statement of financial position.

Trade Payables

Accounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilities. Trade payables are recognised initially at the transaction price and subsequently
measured at amortised cost using the effective interest method.

Going Concern
The directors have considered the 12 months from the signing of the financial statements and on the basis of their
considerations are satisfied to prepare the accounts on the going concern basis.

Employees
Number of employees

The average monthly numbers of employees
(including the directors) during the year were:

2025 2024

Number Number

Directors 3 3
Employees 1 -
3 3

Employment costs 2025 2024
€ €

Wages and salaries 23,216 -
Social welfare costs 2,602 -
25,818 -
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ORCA RESEARCH LIMITED

Un-Audited Financial Statements

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

............... continued

4.1. Directors' emoluments and loans
2025 2024

Remuneration and other emoluments - -
Pension contributions - -

The number of directors to whom retirement benefits are accruing under Pension Scheme Fund in respect of qualifying
services is 0 (2024: 0). Other than as shown above any further required disclosures in section 305 and 306 of the
Companies Act 2014 are nil for both financial years.

5. Tangible Assets

Plant &
Equipment Total
€ €
Cost
At 1 July 2024 4,288,510 4,288,510
Additions 591,855 591,855
At 30 June 2025 4,880,365 4,880,365
At 1 July 2024 - -
Net book values
At 30 June 2025 4,880,365 4,880,365
6. Trade and Other Receivables 2025 2024
€ €
Amount owed by group undertakings 14,500 14,500
Other debtors 12,676 138,151

27,176 152,651

The fair values of trade and other receivables approximate to their carrying
amounts. Trade receivables are shown net of impairment in respect of doubtful
debts.
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ORCA RESEARCH LIMITED

Un-Audited Financial Statements

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

............... continued
7. Trade & Other Payables: amounts falling due within one year 2025 2024
€ €
Bank of Ireland: Current & Visa Accounts 907 -
Trade Creditors 38 470,282
Amounts owed to Kacior Limited 5,023,757 3,973,757
Directors' Loan Account 100,000 100,000
Accruals 45,618 18,046
5,170,320 4,562,085
8. Appropriation of Profit 2025 2024
€ €
Loss for the year (139,159) (84,323)
Profit and Loss Reserve brought forward 1 July 2024 (114,005) (29,682)
Profit and Loss Reserve 30 June 2025 (253,164) (114,005)
9. Transactions with directors

Material interests of directors in contracts with the company
None of the directors had a beneficial interest in any material contracts to which the company was a party during
the year.

Directors and secretary and their interests
The directors and secretary who held office at 1 July 2024 had no interests other than those shown below in the
shares in, or debentures or loan stock of the company.

Name of Director Description of Instrument 2025 2024
Aidan Forde Ordinary shares of €1 each - -
Margaret O Driscoll Ordinary shares of €1 each - -
Anthony O'Reilly Ordinary shares of €1 each 40 40

Company Secretary
Iseult Conlan Ordinary shares of €1 each - -

All shares were held in Orca Research Limited and all were beneficially held.
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ORCA RESEARCH LIMITED

Un-Audited Financial Statements

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

............... continued

10. Controlling Party/Key Management Personnel Compensation
Ultimate controlling party
The company is controlled by Aidan Forde, Margaret O Driscoll and Anthony O'Reilly.
Key Management Personnel Compensation
The directors' remuneration disclosed in Note 4 represents the total compensation paid to key management personnel.

11. Related Party Transactions

One of the directors of Orca Research Limited namely Mr Aidan Forde is also a director of three other
Company's known as Kacior Limited, Valentia Slate Company Limited and Kenmare Butter Market Limited.
During the year Orca Research Limited had various funds transferred between these entities and these funds were
used to defray expenses incuured in connection with the construction of a fixed asset. The relevant amounts
transferred in and repaid back and the opening and closing debtors balances are as follows:

Transferred Repaid Bal @ Bal @

In Back 30/06/25 30/06/24

€ € € €

Kacior Limited 1,050,000 - 5,023,757 3,973,757
Valentia Slate Company Limited - - 10,000 10,000
Kenmare Butter Market Limited - - 4,500 4,500

12. Approval of financial statements

The financial statements were approved by the Board on 20 August 2025 and signed on its behalf by

Aidan Forde Margaret O Driscoll
Director Director
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