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PRIORITY CONSTRUCTION LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2025

The directors present their annual report and the audited financial statements for the year ended 31 March 2025.
Principal activity and review of the business

The company is engaged in construction, civil engineering, building and excavation projects.

There has been no significant change in these activities during the financial year ended 31 March 2025.

Results and dividends

The profit for the year, after taxation, amounted to €1,812,415 (2024 - €1,121,901).

The directors have paid a final dividend amounting to €nil (2024 - €1,800,000).

At the end of the financial year, the company has assets of €22,703,605 (2024 - €18,313,156) and liabilities of €8,047,627
(2024 - €5,469,593). The net assets of the company have increased by €1,812,415.

Directors and secretary

The directors who served during the year were:
Eoghan McCarthy

Michael McCarthy Jnr

Garvan Ward

Kenneth Madden
Patrick Keating

The secretary who served throughout the financial year was Michael McCarthy Jnr.
The directors' and the secretary's interests in the shares of the company are as follows:

Number of shares Number of shares
Name Class of Shares held at 31/03/25 held at 01/04/24

Michael McCarthy Jnr A Ordinary Shares 3.475 3.475

Eoghan McCarthy, Garvan Ward, Kenneth Madden and Patrick Keating had no direct beneficial interest in the shares of the
company at the beginning or end of the financial year.

Holdings in Ultimate Parent Company

Number of shares Number of shares

Name Company Class of Shares held at 31/3/2025 held at 1/4/2024
Priority
Construction

Michael McCarthy Jnr Group Limited Ordinary Shares 1 1

Eoghan McCarthy, Garvan Ward, Kenneth Madden and Patrick Keating had no direct beneficial interest in the shares of the
ultimate parent company at the beginning or end of the financial year.
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PRIORITY CONSTRUCTION LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

Principal risks and uncertainties

The company is subject to a number of key risks which are actively managed by the directors through the implementation of
risk mitigation strategies. The main risks to the company are an unforeseen economic downturn, and planning and
regulatory restrictions that impact the construction industry. The directors continue to monitor developments in the general
economy and the construction sector, and will continue to respond appropriately.

Foreign exchange risk:

Although the company has a branch in the UK, it operates mainly in the Republic of Ireland. The company has relatively
low levels of transactional foreign exchange exposure in the normal course of business and therefore currently does not seek
to manage related foreign exchange risks.

Liquidity and cashflow risk:
The company has low levels of finance as it has sufficient cashflows from its operations to fund its operations and any
planned expansion.

Interest rate risk:
The company has interest bearing assets, in the form of cash deposits, and no interest bearing liabilities. Therefore there is
very little impact of interest rate volatility on the company’s profitability.

Commercial risk:
The company’s sales are exposed to changes in general economic conditions. The company has considered the risks
prevalent and is confident it has the resources and experience to respond to changes in economic conditions.

Environmental matters:

The company recognises and takes full cognisance of the environmental importance of all its work activities and commits
itself to implement whatever best practice dictates to best preserve the environment, ecological habitat and surroundings.
The company will adapt an Environmental Management plan that will allow the company to consistently control its
significant impact on the environment, reduce the risk of pollution incidents, ensure compliance with environmental
legislation and continually improve its business operations.

Health and safety:

The health and safety of not only our employees but also others impacted by our activities is of paramount importance to the
company. The company recognises that the disciplines of quality, health and safety, and environmental management are an
integral part of its management function. The organisation views these disciplines as a primary responsibility and to be the
key to good business in adopting appropriate quality standards.

Accounting records

The measures taken by the directors to ensure compliance with the requirements of Sections 281 to 285 of the Companies
Act 2014 with regard to the keeping of accounting records, are the employment of appropriately qualified accounting
personnel and the maintenance of computerised accounting systems. The company's accounting records are maintained at
the company's registered office at 162 Clontarf Road, Dublin 3.

Future developments

The company plans to continue its present activities and current trading levels. Employees are kept as fully informed as
practicable about developments within the business.

Branch operations

The company has overseas branch operations as follows:
Priority Construction Limited - Edinburgh, Scotland
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PRIORITY CONSTRUCTION LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

Compliance statement

The directors are responsible for securing the company’s compliance with its relevant obligations (compliance with both
company and tax law) and with respect to each of the following three items, we confirm that it has been done. We confirm:

- the existence of a compliance policy statement;

- appropriate arrangements or structures put in place to secure material compliance with the company’s relevant obligations;
- areview of such arrangements and structures has taken place during the year

Post balance sheet events

There have been no significant events affecting the Company since the year end.

Auditors

The auditors, Forvis Mazars, continue in office in accordance with section 383(2) of the Companies Act 2014.

Statement on relevant audit information

In accordance with section 330 of the Companies Act 2014, so far as each of the persons who are directors at the time this
report is approved are aware, there is no relevant audit information of which the statutory auditors are unaware. The
directors have taken all steps that they ought to have taken to make themselves aware of any relevant audit information and

they have established that the statutory auditors are aware of that information.

This report was approved by the board and signed on its behalf.

Eoghan McCarthy Michael McCarthy Jnr
Director Director
Date: 25 February 2026 Date: 25 February 2026
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PRIORITY CONSTRUCTION LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2025

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with Irish law
and regulations.

Irish company law requires the directors to prepare the financial statements for each financial year. Under the law, the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland' .

Under company law, the directors must not approve the financial statements unless they are satisfied that they give a true
and fair view of the assets, liabilities and financial position of the Company as at the financial year end date, of the profit or

loss for that financial year and otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;
. state whether the financial statements have been prepared in accordance with applicable accounting standards,

identify those standards, and note the effect and the reasons for any material departure from those standards; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company
will continue in business.

The directors are responsible for ensuring that the Company keeps or causes to be kept adequate accounting records which
correctly explain and record the transactions of the Company, enable at any time the assets, liabilities, financial position and
profit or loss of the Company to be determined with reasonable accuracy, enable them to ensure that the financial statements
and Directors' Report comply with the Companies Act 2014 and enable the financial statements to be audited. They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

The directors are responsible for the maintenance and integrity of the corporate and financial information included on the
Company's website. Legislation in Republic of Ireland governing the preparation and dissemination of financial statements
may differ from legislation in other jurisdictions.

Disclosure of Information to Auditor

Each persons who is a director at the date of approval of this report confirms that:

- there is no relevant audit information (information needed by the company's auditor in connection with preparing the
auditor's report) of which the company's auditor is unaware, and

- the directors have taken all the steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the company's auditor is aware of that information.

On behalf of the board

Eoghan McCarthy Michael McCarthy Jnr
Director Director

Date: 25 February 2026 Date: 25 February 2026
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PRIORITY CONSTRUCTION LIMITED

Independent auditor’s report to the members of Priority Construction Limited

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Priority Construction Limited (‘the Company’), for the year
ended 31 March 2025, which comprise Statement of Comprehensive Income, Statement of Financial
Position, Statement of Changes in Equity, Statement of Cash Flows, and notes to the Company financial
statements, including the summary of significant accounting policies set out in note 2. The financial
reporting framework that has been applied in their preparation is Irish law and Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland issued in
the United Kingdom by the Financial Reporting Council (FRS 102).

In our opinion, the accompanying financial statements:

= give a true and fair view of the assets, liabilities and financial position of the Company as at 31
March 2025, and of its profit for the year then ended;

= have been properly prepared in accordance with FRS 102; and

= have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs
(Ireland)) and applicable law. Our responsibilities under those standards are further described in the
Auditor’'s Responsibilities for the Audit of the Financial Statements section of our report.

We are independent of the Company in accordance with the ethical requirements that are relevant to
our audit of financial statements in Ireland, including the Ethical Standard for Auditors (Ireland) issued
by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our other
ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the Company’s ability
to continue as a going concern for a period of at least twelve months from the date when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described
in the relevant sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information
included in the annual report other than the financial statements and our auditor’s report thereon. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.
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PRIORITY CONSTRUCTION LIMITED

Independent auditor’s report to the members of Priority Construction Limited (continued)

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a
material misstatement in the financial statements or a material misstatement of the other information.
If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report that:

= the information given in the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements;

= the directors’ report has been prepared in accordance with applicable legal requirements;

= the accounting records of the Company were sufficient to permit the financial statements to be
readily and properly audited; and

= the financial statements are in agreement with the accounting records.

We have obtained all the information and explanations which, to the best of our knowledge and belief,
are necessary for the purposes of our audit.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the Company and its environment obtained in the course
of the audit, we have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of
Sections 305 to 312 of the Act, which relate to disclosures of directors’ remuneration and transactions
are not complied with by the Company. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the directors’ responsibilities statement set out on page 5, the directors are
responsible for the preparation of the financial statements in accordance with the applicable financial
reporting framework that give a true and fair view, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.
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PRIORITY CONSTRUCTION LIMITED

Independent auditor’s report to the members of Priority Construction Limited (continued)
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (Ireland) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Irish
Auditing and Accounting Supervisory Authority's website at: http://www.iaasa.ie/getmedia/b238901 3-
1cf6-458b-9b8f-a98202dc9c3a/Description _of auditors responsibilities for audit.pdf. This description
forms part of our auditor's report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the Company’s members, as a body, in accordance with Section 391 of
the Companies Act 2014. Our audit work has been undertaken so that we might state to the Company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the Company and the Company’s members, as a body, for our audit work, for this report, or for the
opinions we have formed.

Mo

Patrick Magner

for and on behalf of

Forvis Mazars

Chartered Accountants and Statutory Audit Firm
98 Henry Street

Limerick

Date: 25 February 2026
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PRIORITY CONSTRUCTION LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2025

2025 2024

Note € €

Turnover 4 33,513,394 24,233,996

Cost of sales (28,318,202) (19,585,253)
Gross profit 5,195,192 4,648,743

Administrative expenses (3,132,996) (3,475,113)

Other operating expenses 4,310 (41,360)
Operating profit 5 2,066,506 1,132,270
Other interest receivable and similar income 82 40
Profit before taxation 2,066,588 1,132,310

Tax on profit 7 (254,173) (10,409)
Profit for the financial year 1,812,415 1,121,901

All of the company's activities are from continuing operations. There were no recognised gains and losses for 2025 or 2024
other than those included in the statement of comprehensive income.

There was no other comprehensive income for 2025 (2024:€NIL).

The notes on pages 13 to 28 form part of these financial statements.
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PRIORITY CONSTRUCTION LIMITED

STATEMENT OF FINANCIAL POSITION

Fixed assets

Tangible assets

Financial assets

Current assets

Stocks
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

Called up share capital presented as equity
Retained earnings

Shareholders' funds

The financial statements were approved and authorised for issue by the board:

Eoghan McCarthy
Director

Date: 25 February 2026

AS AT 31 MARCH 2025

Note

10

11
12
13

17

2025

€

2,441,986

863,764

3,305,750
1,527,568
12,259,559
5,610,728
19,397,855

(8,047,627)

11,350,228

14,655,978

14,655,978

304

14,655,674

14,655,978

Michael McCarthy Jnr

Director

Date: 25 February 2026

The notes on pages 13 to 28 form part of these financial statements.
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1,977,428
8,859,113
4,069,922

14,906,463

(5,469,593)

2024

2,549,960
856,733

3,406,693

9,436,870

12,843,563

12,843,563

304
12,843,259

12,843,563



At 1 April 2023

Profit for the year
Payment of dividends

At 1 April 2024
Profit for the year

At 31 March 2025

PRIORITY CONSTRUCTION LIMITED

STATEMENT OF CHANGES IN EQUITY

AS AT 31 MARCH 2025

The notes on pages 13 to 28 form part of these financial statements.
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Called up Profit and

share capital  loss account  Total equity
€ € €

304 13,521,358 13,521,662

- 1,121,901 1,121,901
- (1,800,000) (1,800,000)

304 12,843,259 12,843,563

- 1,812,415 1,812,415

304 14,655,674 14,655,978




PRIORITY CONSTRUCTION LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2025

2025 2024
€ €

Cash flows from operating activities
Profit for the financial year 1,812,415 1,121,901
Adjustments for:
Depreciation of tangible assets 847,922 902,714
Loss on disposal of tangible assets (164,002) (150,000)
Interest received (82) (40)
Taxation charge 254,173 10,409
Decrease in stocks 449,860 246,388
(Increase) in debtors (1,382,032) (99,800)
(Increase)/decrease in amounts owed by groups (2,110,408) 714,141
Increase in creditors 2,584,358 333,875
(Decrease) in amounts owed to groups (6,324) (3,875)
Corporation tax (paid) (162,179) (127,468)
Net cash generated from operating activities 2,123,701 2,948,245
Cash flows from investing activities
Purchase of tangible fixed assets (763,946) (1,366,679)
Sale of tangible fixed assets 188,000 150,000
Purchase of financial investments (7,031) (56,255)
Interest received 82 40
Net cash from investing activities (582,895) (1,272,894)
Cash flows from financing activities
Dividends paid - (1,800,000)
Net cash used in financing activities - (1,800,000)
Net increase/(decrease) in cash and cash equivalents 1,540,806 (124,649)
Cash and cash equivalents at beginning of year 4,069,922 4,194,571
Cash and cash equivalents at the end of year 5,610,728 4,069,922
Cash and cash equivalents at the end of year comprise:
Cash at bank and in hand 5,610,728 4,069,922

5,610,728 4,069,922

The notes on pages 13 to 28 form part of these financial statements.
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1.

PRIORITY CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

General information

Priority Construction Limited is a company limited by shares incorporated in the Republic of Ireland. The registered
office of the company is 162 Clontarf Road, Dublin 3 which is also the principal place of business of the company.
The nature of the company's operations and its principal activities are set out in the Directors' Report. The financial
statements have been presented in Euro (€) which is also the functional currency of the company and rounded to the
nearest Euro (€).

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

2.1

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared in accordance with Financial Reporting Standard 102, the
Financial Reporting Standard applicable in the UK and the Republic of Ireland and Irish statute comprising of
the Companies Act 2014.

The financial statements have been prepared on the going concern basis and in accordance with the historical
cost convention except for certain properties and financial instruments that are measured at revalued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair value
of the consideration given in exchange for assets. The financial reporting framework that has been applied in
their preparation is the Companies Act 2014 and FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” issued by the Financial Reporting Council.

The company qualifies as a medium company as defined by section 280G of the Companies Act 2014 in
respect of the financial year.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in applying the Company's accounting
policies (see note 3).

Going concern

The accounting standards require the directors to consider the appropriateness of the going concern basis when
preparing the financial statements. The directors confirm that they consider that the going concern basis
remains appropriate. The directors believe that the company has sufficient resources to continue in operational
existence for the foreseeable future. The directors believe this to be the case as the company has positive
reserves, cash balances and no significant long term liabilities. Thus they continue to adopt the going concern
basis of accounting in preparing annual financial statements.

Revenue

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the Company and
the turnover can be reliably measured. Turnover is measured as the fair value of the consideration received or
receivable, excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also
be met before turnover is recognised:

Rendering of services

Turnover from a contract to provide services is recognised in the period in which the services are provided in
accordance with the stage of completion of the contract when all of the following conditions are satisfied:

. the amount of turnover can be measured reliably;

. it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured reliably; and
. the costs incurred and the costs to complete the contract can be measured reliably.
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PRIORITY CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Summary of Significant Accounting Policies (continued)

2.4 Financial instruments

The Company has elected to apply the provisions of Section 11 “Basic Financial Instruments” of FRS 102 to all
of its financial instruments.

The Company has elected to apply the recognition and measurement provisions of IFRS 9 Financial
Instruments (as adopted by the UK Endorsement Board) with the disclosure requirements of Sections 11 and 12
and the other presentation requirements of FRS 102.

Financial instruments are recognised in the Company's Statement of Financial Position when the Company
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis
or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other debtors, cash and bank balances, are initially measured at
their transaction price (adjusted for transaction costs except in the initial measurement of financial assets that
are subsequently measured at fair value through profit and loss) and are subsequently carried at their amortised
cost using the effective interest method, less any provision for impairment, unless the arrangement constitutes a
financing transaction, where the transaction is measured at the present value of the future receipts discounted at
a market rate of interest.

Discounting is omitted where the effect of discounting is immaterial. The Company's cash and cash equivalents,
trade and most other debtors due with the operating cycle fall into this category of financial instruments.

Other financial assets

Other financial assets, which includes investments in equity instruments which are not classified as subsidiaries,
associates or joint ventures, are initially measured at fair value, which is normally the recognised transaction
price. Such assets are subsequently measured at fair value with the changes in fair value being recognised in the
profit or loss. Where other financial assets are not publicly traded, hence their fair value cannot be measured
reliably, they are measured at cost less impairment.

Impairment of financial assets

At the end of each reporting period financial assets measured at amortised cost are assessed for objective
evidence of impairment. If an asset is impaired the impairment loss is the difference between the carrying
amount and the present value of the estimated cash flows discounted at the asset’s original effective interest
rate. The impairment loss is recognised in profit or loss.

Financial assets are impaired when events, subsequent to their initial recognition, indicate the estimated future
cash flows derived from the financial asset(s) have been adversely impacted. The impairment loss will be the
difference between the current carrying amount and the present value of the future cash flows at the asset(s)
original effective interest rate.

If there is a favourable change in relation to the events surrounding the impairment loss then the impairment
can be reviewed for possible reversal. The reversal will not cause the current carrying amount to exceed the
original carrying amount had the impairment not been recognised. The impairment reversal is recognised in the
profit or loss.

Basic financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
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PRIORITY CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

2. Summary of Significant Accounting Policies (continued)

24

2.5

Financial instruments (continued)
the Company after the deduction of all its liabilities.

Basic financial liabilities, which include trade and other creditors, bank loans and other loans are initially
measured at their transaction price (adjusting for transaction costs except in the initial measurement of financial
liabilities that are subsequently measured at fair value through profit and loss). When this constitutes a
financing transaction, whereby the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest, discounting is omitted where the effect of discounting is immaterial.

Debt instruments are subsequently carried at their amortised cost using the effective interest rate method.

Trade creditors are obligations to pay for goods and services that have been acquired in the ordinary course of
business from suppliers. Trade creditors are classified as current liabilities if the payment is due within one
year. If not, they represent non-current liabilities. Trade creditors are initially recognised at their transaction
price and subsequently are measured at amortised cost using the effective interest method. Discounting is
omitted where the effect of discounting is immaterial.

Other financial instruments

Derivatives, including forward exchange contracts, futures contracts and interest rate swaps, are not classified
as basic financial instruments. These are initially recognised at fair value on the date the derivative contract is
entered into, with costs being charged to the profit or loss. They are subsequently measured at fair value with
changes in the profit or loss.

Debt instruments that do not meet the conditions as set out in FRS 102 paragraph 11.9 are subsequently
measured at fair value through the profit or loss. This recognition and measurement would also apply to
financial instruments where the performance is evaluated on a fair value basis as with a documented risk
management or investment strategy.

Derecognition of financial instruments
Derecognition of financial assets

Financial assets are derecognised when their contractual right to future cash flow expire, or are settled, or when
the Company transfers the asset and substantially all the risks and rewards of ownership to another party. If
significant risks and rewards of ownership are retained after the transfer to another party, then the Company
will continue to recognise the value of the portion of the risks and rewards retained.

Derecognition of financial liabilities

Financial liabilities are derecognised when the Company's contractual obligations expire or are discharged or
cancelled.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the
asset to the location and condition necessary for it to be capable of operating in the manner intended by
management.

At each reporting date the Company assesses whether there is any indication of impairment. If such indication
exists, the recoverable amount of the asset is determined which is the higher of its fair value less costs to sell
and its value in use. An impairment loss is recognised where the carrying amount exceeds the recoverable
amount.
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2.

PRIORITY CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Summary of Significant Accounting Policies (continued)

2.5

2.6

2.7

2.8

2.9

Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful
lives, using the straight-line method.

Depreciation is provided on the following basis:

Plant and machinery - 20% Straight Line
Motor vehicles - 20% Straight Line
Fixtures, fittings and equipment - 20% Straight Line

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are
recognised in profit or loss.

Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.

Investments in unlisted Company shares, whose market value can be reliably determined, are remeasured to
market value at each reporting date. Gains and losses on remeasurement are recognised in the Statement of
Comprehensive Income for the period. Where market value cannot be reliably determined, such investments are
stated at historic cost less impairment.

Investments in listed company shares are remeasured to market value at each reporting date. Gains and losses
on remeasurement are recognised in profit or loss for the period.

Stocks

In the case of work in progress, cost is defined as the aggregate cost of raw material, direct labour and
attributable proportion of direct productions overheads based on normal level of activity. Net realisable value
comprises actual or estimated selling price (net of trade discounts) less all further costs to completion or to be
incurred in marketing and selling.

Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the
effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice
of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three
months from the date of acquisition and that are readily convertible to known amounts of cash with

insignificant risk of change in value.

In the Statement of Cash Flows, cash and cash equivalents are shown net of bank overdrafts that are repayable
on demand and form an integral part of the Company's cash management.
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2.

PRIORITY CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Summary of Significant Accounting Policies (continued)

2.10 Creditors

2.11

2.12

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using
the effective interest method.

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss except that a
charge attributable to an item of income and expense recognised as other comprehensive income or to an item
recognised directly in equity is also recognised in other comprehensive income or directly in equity
respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the Company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed
by the reporting date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and
the future tax deductions available for them and the differences between the fair values of liabilities acquired
and the amount that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been
enacted or substantively enacted by the reporting date.

Dividends

Dividends are only recognised in the financial year that they are actually paid.
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PRIORITY CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Summary of Significant Accounting Policies (continued)

2.13 Foreign currency translation
Functional and presentation currency
The Company's functional and presentational currency is Euros.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the
dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items
measured at historical cost are translated using the exchange rate at the date of the transaction and non-
monetary items measured at fair value are measured using the exchange rate when fair value was determined.
Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at
period-end exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised
in profit or loss except when deferred in other comprehensive income as qualifying cash flow hedges.
Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the
Statement of Comprehensive Income within 'finance income or costs'. All other foreign exchange gains and
losses are presented in profit or loss within 'other operating income'.

2.14 Pensions
Defined contribution pension plan
The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension
plan under which the Company pays fixed contributions into a separate entity. Once the contributions have
been paid the Company has no further payment obligations.
The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are
shown in accruals as a liability in the Statement of Financial Position. The assets of the plan are held separately
from the Company in independently administered funds.

2.15 Interest income
Interest income is recognised in profit or loss using the effective interest method.

2.16 Ordinary share capital

The ordinary share capital of the company is presented as equity.
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PRIORITY CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Significant accounting judgements and key sources of estimation uncertainty

The preparation of these financial statements requires management to make judgements, estimates and assumptions
that affect the application of policies and reported amounts of assets and liabilities, income and expenses.
Judgements and estimates are continually evaluated and are based on historical experiences and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

The company makes estimates and assumptions concerning the future. The resulting accounting estimates will, by
definition, seldom equal actual results. The estimates and assumptions that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within the next financial year are discussed
below.

(a) Depreciation of plant and machinery and fixtures and fittings

The annual depreciation charge depends primarily on the estimated lives of each type of asset and estimates of
residual value. The directors regularly review these asset lives and change them as necessary to reflect current
thinking of remaining lives in light of prospective economic utilisation and physical condition of the assets
concerned. Changes in assets lives can have a significant effect on depreciation and amortisation charges for the
period. Details of the useful lives is included in the accounting policies.

(b) Impairment of stocks
Reviews are made periodically by management on damaged, obsolete and slow moving stocks. These reviews
require judgement and estimates.

(c) Providing for doubtful debts

The Company makes allowance for doubtful debts based on an assessment of the recoverability of receivables.
Allowances are applied to receivables where events or changes in circumstances indicate that the carrying amounts
may not be recoverable. Management specifically analysed historical bad debts, customer concentrations, customer
creditworthiness, current economic trends and changes in customer payment terms when making a judgement to
evaluate the adequacy of the allowance of doubtful debts of receivables. Where the expectation is different from the
original estimate, such difference will impact the carrying value of receivables.

(d) Deferred Tax

Deferred tax assets are recognised for all unabsorbed tax losses and unutilised capital allowances to the extent that it
is probable that taxable profit will be available against which the losses and capital allowances can be utilised.
Significant judgement is required to determine the amount of deferred tax assets that can be recognised, based upon
the likely timing and level of future taxable profits together with future tax planning strategies.

Turnover

Analysis of turnover by country of destination:

2025 2024

€ €

Republic of Ireland 33,513,394 24,063,362
Rest of Europe - 170,634

33,513,394 24,233,996
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PRIORITY CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025
Operating profit

The operating profit is stated after charging:

2025 2024
€ €
Depreciation of tangible fixed assets 847,922 902,715
Profit on disposal of property, plant and equipment (164,002) (150,000)
Exchange differences 45,263 (29,490)
Defined contribution pension cost 254,998 214,072
Employees
Staff costs, including directors' remuneration, were as follows:
2025 2024
€ €
Wages and salaries 4,241,257 3,479,316
Social insurance costs 342,863 340,780
Pension costs 254,998 214,072
4,839,118 4,034,168
The average monthly number of employees, including the directors, during the year was as follows:
2025 2024
No. No.
Directors 5 5
Administration 6 6
Construction 48 42
59 53
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PRIORITY CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Taxation

Corporation tax

Current tax on profits for the year

Adjustments in respect of previous periods

Total current tax

Deferred tax

Deferred tax - current year

Total deferred tax

Taxation on profit on ordinary activities

Factors affecting tax charge for the year

2025 2024

€ €
314,119 209,590
- 37,500
314,119 247,090
314,119 247,090

(59,946) (236,681)

(59,946) (236,681)
254,173 10,409

The tax assessed for the year is the same as (2024 - the same as) the standard rate of corporation tax in Ireland of

12.5% (2024 - 12.5%) as set out below:

Profit on ordinary activities before tax

Profit on ordinary activities multiplied by standard rate of corporation tax in Ireland
of 12.5% (2024 - 12.5%)

Effects of:

Expenses not deductible for tax purposes, other than goodwill amortisation and
1mpairment

Capital allowances for year in excess of depreciation

Higher rate taxes on overseas earnings

Adjustments to tax charge in respect of prior periods

Deferred tax

Non-taxable income

Total tax charge for the year

Factors that may affect future tax charges

There were no factors that may affect future tax charges.
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258,324 141,539
48,347 80,133
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PRIORITY CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Dividends

Ordinary shares

Property, plant and equipment

Cost or valuation
At 1 April 2024
Additions

Disposals

At 31 March 2025
Depreciation

At 1 April 2024

Charge for the year on owned assets

Disposals

At 31 March 2025

Net book value

At 31 March 2025

At 31 March 2024

2025 2024

€ €

- 1,800,000

- 1,800,000

Plant and Motor Fixtures and

machinery vehicles fittings Total
€ € € €

7,539,493 648,398 604,032 8,791,923
517,550 246,396 - 763,946
(509,500) (59,995) - (569,495)
7,547,543 834,799 604,032 8,986,374
5,465,916 176,303 599,744 6,241,963
699,879 146,971 1,072 847,922
(509,500) (35,997) - (545,497)
5,656,295 287,277 600,816 6,544,388
1,891,248 547,522 3,216 2,441,986
2,073,577 472,095 4,288 2,549,960
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10.

PRIORITY CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Financial assets

Investments
in subsidiary Loans to
companies  subsidiaries Total
€ € €
Cost or valuation
At 1 April 2024 656,733 200,000 856,733
Additions 7,031 - 7,031
At 31 March 2025 663,764 200,000 863,764

Holdings in related undertakings
The company holds 20% or more of the share capital of the following company:

Registered office / Principal Proportion
place of business and address Nature of Details of held by
Name of Registered Office business investment company

Subsidiary Undertaking

1 Rutland Court,
Edinburgh,
Priority Construction UK Midlothian,
Limited EH3 8EY Construction  Ordinary Shares  100%

Castleisland Business Park,
Tralee Road,
Castleisland,

Kerry,
RCC Engineering Limited Ireland Engineering  Class 'A' Shares  76%

Castleisland Business Park,
Tralee Road,
Castleisland,
Kerry,
RCC Engineering Limited Ireland Engineering  Class 'B' Shares 100%
Castleisland Business Park,
Tralee Road,
Castleisland,
Kerry,
RCC Engineering Limited Ireland Engineering  Class 'C' Shares  50.1%
Castleisland Business Park,
Tralee Road,
Castleisland,

Kerry,
Bluepool Renewables Limited Ireland Engineering  Ordinary shares  30%
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11.

12.

PRIORITY CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Holdings in related undertakings (continued)

The aggregate amount of capital and reserves and the results of these undertakings for the last relevant
financial year were as follows:

Capital and  Profit (loss)

Name Year ended reserves for the year
RCC Engineering Limited 31 December 2024 €2,336,974 €741,077
Priority Construction UK Limited 31 March 2025 £1,132,886 £62.814
Bluepool Renewables Limited 31 May 2024 (€87,988) (€122,296)

In the opinion of the directors, the shares of the company's unlisted investments are worth at least the amount at
which they are stated in the statement of financial position.

Stocks
2025 2024
€ €
Work in progress 1,527,568 1,977,428

1,527,568 1,977,428

There are no material differences between the replacement cost of stock and the amounts in the statement of
financial position.

Debtors
2025 2024
€ €
Trade receivables 4,473,933 2,930,807
Amounts owed by group undertakings 7,036,863 4,926,455
Other debtors 271,603 422,982
Prepayments 70,756 80,512
Corporation tax 109,777 261,676
Deferred taxation 296,627 236,681

12,259,559 8,859,113

Trade debtors after providing for impairment of €355,746 (2024: €524,539).

Amounts owed by group undertakings are unsecured, interest free and payable on demand.
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PRIORITY CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Cash and cash equivalents

2025 2024
€ €
Cash and bank equivalents 5,610,728 4,069,922

5,610,728 4,069,922

Creditors: Amounts falling due within one year

2025 2024

€ €

Trade creditors 4,356,328 3,158,916
Amounts owed to group undertakings 584,974 313,599
Taxation and social insurance 221,172 250,270
Accruals 2,885,153 1,746,808

8,047,627 5,469,593

Trade creditors include amounts owing to suppliers, who purport to include reservation of title clauses in their
conditions of sales. It is not practicable to quantify this amount, or how much of it is included in stocks.

2025 2024
€ €

Other taxation and social insurance
PAYE/PRSI control 161,670 196,436
Subcontractors tax 59,502 53,834
221,172 250,270

Pension costs - defined contribution

The company operates a defined contribution pension scheme on behalf of the directors and certain staff members.
The fund is operated by an externally independent pension company. The company's annual contributions are
charged to the profit and loss account in the period to which they relate. Pension costs amounted to €254,998 (2024-
€214,072).
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PRIORITY CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Deferred taxation

2025
€
At beginning of year 236,681
Charged to profit or loss 59,946
At end of year 296,627
The deferred tax asset is made up as follows:
2025 2024
€ €
Accelerated capital allowances 134,035 115,348
Provisions 162,592 121,333
296,627 236,681
Share capital
2025 2024
€ €
Authorised
100,000 (2024 - 100,000) Ordinary shares of €2.00 each 200,000 200,000
10,000 (2024 - 10,000) Ordinary 'A' shares of €0.01 each 100 100
10,000 (2024 - 10,000) Ordinary 'B' shares of €0.01 each 100 100
200,200 200,200
Allotted, called up and fully paid
100 (2024 - 100) Ordinary shares of €2.00 each 200 200
10,000 (2024 - 10,000) Ordinary 'A' shares of €0.01 each 100 100
400 (2024 - 400) Ordinary 'B' shares of €0.01 each 4 4
304 304

The rights attaching to the shares are as follows:

The holders of Ordinary shares are entitled to vote at the Annual General Meeting. The holders of 'A' Ordinary
Shares and 'B' Ordinary shares have no right to receive notice of, attend or vote at general meetings of the company.
The holders of the 'A' Ordinary shares shall have the right on the winding up of the company to €0.01 for each of
the 'A' shares held. The holders of the Ordinary shares and the 'B' Ordinary shares are entitled to dividends.
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19.

20.

21.

22,

23.

PRIORITY CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

Capital commitments

The company had no material capital commitments at the year end 3 1st March 2025.

Contingent liabilities

The company has given counter indemnities to Hiscox Insurance Company Ltd and HCC International Insurance

Company plc in respect of various construction guarantee bonds issued by the company.

Directors' remuneration

2025 2024

€ €

Directors' emoluments 465,674 773,615
Company contributions to defined contribution pension schemes 104,123 91,894
569,797 865,509

Parent and ultimate parent company

The company regards Nederlandse Grondbewrkingsmaatschappij BV as its parent company.

Priority Construction Group Limited is the ultimate parent company of Priority Construction Limited due to the fact
that it owns 69.5% of Antillean Mining and Drilling Industries Fund BV which owns 100% of Nederlandse
Grondbewerkingsmaatschappij BV which in turn owns 99% of Priority Construction Limited. Priority Construction
Group Limited is a company registered in Ireland with a company registration number of 382676. The address of

Priority Construction Group Limited is 162 Clontarf Road Dublin 3.

The parent of the largest group in which the results are consolidated is Priority Construction Group Ltd.

Post balance sheet events

There have been no significant events affecting the company since the financial year-end.

Financial instruments

2025 2024
€ €

Financial assets
Bank current accounts 5,610,728 4,069,922
Financial assets measured at amortised cost 11,782,399 8,280,244

17,393,127 12,350,166

Financial liabilities

Financial liabilities measured at amortised cost 7,826,455 5,219,323
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25.

PRIORITY CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025
Comparative Note
Some prior year comparative amounts have been restated on a basis consistent with the current financial year. Such
reclassifications do not affect previously reported net profit or reserves.

Approval of financial statements

The board of directors approved these financial statements for issue on 25 February2026.
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