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The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the 
directors have elected to prepare the financial statements in accordance with Companies Act 2014 and FRS 102 
The Financial Reporting Standard applicable in the UK and Republic of Ireland (Generally accepted Accounting 
Practice in Ireland) issued by the Financial Reporting Council. Under company law, the directors must not approve 
the financial statements unless they are satisfied that they give a true and fair view of the assets, liabilities and 
financial position of the company as at the financial year end date and of the profit or loss of the company for that 
financial year and otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:

�
�
�

�

select suitable accounting policies for the company financial statements and then apply them consistently;
make judgements and estimates that are reasonable and prudent;
state whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and the reasons for any material departure from 
those standards; and
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting 
records which correctly explain and record the transactions of the company, enable at any time the assets, 
liabilities, financial position and profit or loss of the company to be determined with reasonable accuracy, enable 
them to ensure that the financial statements and Directors' Report comply with the Companies Act 2014. They are 
also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the 
prevention and detection of fraud and other irregularities.

Directors' declaration on unaudited financial statements
In relation to the financial statements which comprise the Profit And Loss Account, the Balance Sheet and the 
related notes:

� The directors approve these financial statements and confirm that they are responsible for them, including 
selecting the appropriate accounting policies, applying them consistently and making, on a reasonable and 
prudent basis, the judgments underlying them. They have been prepared on the going concern basis on 
the grounds that the company will continue in business.

� The directors confirm that they have made available to DBASS, all the company's accounting records and 
provided all the information necessary for the compilation of the financial statements.

� The directors confirm that to the best of their knowledge and belief, the accounting records reflect all 
transactions of the company for the year ended 5 April 2025.

On behalf of the board

Derek Iceton Diana Hutch
Director Director

Date: 18 December 2025
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2025 2024
Notes € € € €

Fixed assets
Tangible assets 5 26,716 38,656

Current assets
Stocks 6 214,312 346,062
Debtors 7 140,484 267,509
Cash at bank and in hand 555,682 47,186

910,478 660,757
Creditors: amounts falling due within 
one year 8 (810,378) (954,936)

Net current assets/(liabilities) 100,100 (294,179)

Total assets less current liabilities 126,816 (255,523)

Capital and reserves
Called up share capital presented as 
equity 3 3
Profit and loss reserves 9 126,813 (255,526)

Total equity 126,816 (255,523)
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We, as directors of Tara Stud (Stallions) Limited, state that:

(a) the company is availing itself of the exemption from audit provided for by Chapter 15 of Part 6 of the 
Companies Act 2014;
(b) the company is availing itself of the exemption on the grounds that Section 358 is complied with;
(c) no notice under subsection (1) of section 334 has, in accordance with subsection (2) of that section, been 

served on the company; and
(d) we acknowledge the obligations of the company, under the Companies Act 2014, to:

(i) keep adequate accounting records and prepare financial statements which give a true and fair view of the 
assets, liabilities and financial position of the company at the end of its financial year and of its profit or loss for 
such a year; and

(ii) otherwise comply with the provisions of this Act relating to financial statements so far as they are applicable to 
the company.

We, as directors of Tara Stud (Stallions) Limited, state that:

The company has relied on the specified exemption contained in section 352 Companies Act 2014; the company 
has done so on the grounds that it is entitled to the benefit of that exemption as a small company; and confirm that 
the abridged Financial Statements have been properly prepared in accordance with section 353 Companies Act 
2014.

On behalf of the board

Derek Iceton Diana Hutch
Director Director

Date: 18 December 2025
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1 Accounting policies

The principal activity of the company continued to be that of the purchase, breeding and sale of bloodstock.

There have been no significant changes in the company's activity during the financial year. 

Tara Stud (Stallions) Limited is a limited liability company domiciled and incorporated in the Republic of 
Ireland. The registered office is Tara Stud, Tara, Navan, Co Meath and it's company registration number is 
102955.

The significant accounting policies adopted by the company and applied consistently in the preparation of 
these financial statements are set out below:

1.1 Basis of preparation
The financial statements are prepared on the going concern basis, under the historical cost convention, as 
modified by the revaluation of certain tangible fixed assets, and comply with the financial reporting standards 
of the Financial Reporting Council and promulgated by Chartered Accountants Ireland including FRS 102 The 
Financial Reporting Standard applicable in the UK and Republic of Ireland as adapted by Section 1A of FRS 
102 and the Companies Act 2014.

The financial statements are prepared in euros, which is the functional currency of the company. Monetary 
amounts in these financial statements are rounded to the nearest euro.

1.2 Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services 
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair 
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is 
the present value of the future receipts. The difference between the fair value of the consideration and the 
nominal amount received is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the 
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured 
reliably, it is probable that the economic benefits associated with the transaction will flow to the entity and the 
costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of 
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The 
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff 
rates and materials, as a proportion of total costs.  Where the outcome cannot be estimated reliably, revenue 
is recognised only to the extent of the expenses recognised that are recoverable.

1.3 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of 
depreciation and any impairment losses. Cost includes prime cost, overheads and interest incurred in 
financing the construction of tangible fixed assets. Capitalisation of interest ceases when the asset is brought 
into use.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their 
useful lives on the following bases:

Fixtures and fittings 12.5% straight line
Motor vehicles 12.5% straight line
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The gain or loss arising on the disposal of an asset is determined as the difference between the sale 
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

The company’s policy is to review the remaining useful economic lives and residual values of tangible fixed 
assets on an on-going basis and to adjust the depreciation charge to reflect the remaining estimated useful 
economic life and residual value.

Fully depreciated tangible fixed assets are retained in the cost of tangible fixed assets and related 
accumulated depreciation until they are removed from service. In the case of disposals, assets and related 
depreciation are removed from the financial statements and the net amount, less proceeds from disposal, is 
charged or credited to the income statement.

1.4 Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible assets to 
determine whether there is any indication that those assets have suffered an impairment loss. If any such 
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the 
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, 
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, 
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects 
current market assessments of the time value of money and the risks specific to the asset for which the 
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying 
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An 
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued 
amount, in which case the impairment loss is treated as a revaluation decrease.

1.5 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost 
comprises direct materials and, where applicable, direct labour costs and those overheads that have been 
incurred in bringing the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost and 
cost, adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks 
over its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or 
loss. Reversals of impairment losses are also recognised in profit or loss.

1.6 Cash and cash equivalents
Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with 
banks, other short-term liquid investments with original maturities of three months or less, and bank 
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

1.7 Other financial assets
Other financial assets, including investments in equity instruments which are not subsidiaries, associates or 
joint ventures, are initially measured at fair value, which is normally the transaction price. Such assets are 
subsequently carried at fair value and the changes in fair value are recognised in profit or loss, except that 
investments in equity instruments that are not publicly traded and whose fair values cannot be measured 
reliably are measured at cost less impairment.
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1.8 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs. 
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion 
of the company.

1.9 Dividend distribution
Dividend distribution to the company's shareholders is recognised as a liability in the company's financial 
statements in the period in which the dividends are approved by the company's shareholders.

1.10 Taxation
The company is managed and controlled in the Republic of Ireland and, consequently, is tax resident in 
Ireland. Tax is recognised in the profit and loss account, except to the extent that it relates to items recognised 
in other comprehensive income or directly in equity.  In this case tax is also recognised in other 
comprehensive income or directly in equity respectively.

Current tax
Current tax is calculated on the profits of the period. Current tax is determined using tax rates (and laws) that 
have been enacted or substantively enacted by the balance sheet date.

Deferred tax
Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the inclusion 
of income and expenses in tax assessments in periods different from those in which they are recognised in 
financial statements.

Deferred tax is provided in full on temporary differences arising between the tax bases of assets and liabilities 
and their carrying amounts in the financial statements. Deferred tax is determined using tax rates (and laws) 
that have been enacted or substantively enacted by the balance sheet date and are expected to apply when 
the related deferred income tax asset is realised or the deferred tax liability is settled.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available 
against which the temporary differences can be utilised.

Current or deferred taxation assets and liabilities are not discounted.

1.11 Provisions
Provisions are recognised when the company has a legal or constructive present obligation as a result of a 
past event, it is probable that the company will be required to settle that obligation and a reliable estimate can 
be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present 
obligation at the reporting end date, taking into account the risks and uncertainties surrounding the obligation.

Where the effect of the time value of money is material, the amount expected to be required to settle the 
obligation is recognised at present value. When a provision is measured at present value, the unwinding of 
the discount is recognised as a finance cost in profit or loss in the period in which it arises.
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1.12 Leasing and hire purchase commitments
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and 
rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of 
inception and the present value of the minimum lease payments. The related liability is included in the 
balance sheet as a finance lease obligation. Lease payments are treated as consisting of capital and interest 
elements. The interest is charged to the profit and loss account so as to produce a constant periodic rate of 
interest on the remaining balance of the liability.

1.13 Currency

(i) Functional and presentation currency
Items included in the financial statements of the company are measured using the currency of the 
primary economic environment in which the company operates ("the functional currency"). The 
financial statements are presented in euro, which is the company's functional and presentation 
currency and is denoted by the symbol "€".

(ii) Transactions and balances 
Foreign currency transactions are translated into the functional currency using the spot exchange 
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of 
the transaction and non-monetary items measured at fair value are measured using the exchange 
rate when fair value was determined.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are 
presented in the profit and loss account within ‘finance (expense)/income’. All other foreign 
exchange gains and losses are presented in the profit and loss account within ‘Other operating 
(losses)/gains’.

1.14 Share capital
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new ordinary 
shares or options are shown in equity as a deduction, net of tax, from the proceeds.

1.15 Cash flow statement exemption
The company has availed of the exemption contained in Section 1A of FRS 102 and as a result have elected 
not to prepare a cash flow statement.

2 Operating profit/(loss)
2025 2024

Operating profit/(loss) for the year is stated after charging: € €

Depreciation of owned tangible fixed assets 11,940 11,944

3 Employees

There were no employees during the year.
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4 Directors' transactions

Loans have been granted to the company by its directors as follows:

Description % 
Rate

Opening 
balance

Amounts 
advanced

Amounts 
repaid

Closing 
balance

€ € € €

Diana Hutch - - (27,955) - (1,440) (29,395)
Derek Iceton - - (498,882) 171,708 (53,042) (380,216)

(526,837) 171,708 (54,482) (409,611)

Amounts owed to directors are unsecured, interest free and repayable on demand.

5 Tangible fixed assets

Fixtures and 
fittings

Motor 
vehicles

Total

€ € €
Cost
At 6 April 2024 and 5 April 2025 2,295 93,253 95,548

Depreciation and impairment
At 6 April 2024 2,009 54,883 56,892
Depreciation charged in the year 286 11,654 11,940

At 5 April 2025 2,295 66,537 68,832

Carrying amount
At 5 April 2025 - 26,716 26,716

At 5 April 2024 286 38,370 38,656

6 Stocks
2025 2024

€ €

Stock 214,312 346,062

The net replacement cost of stocks is not expected to be materially different from that shown above.



TARA STUD (STALLIONS) LIMITED

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2025

- 9 -

7 Debtors
2025 2024

Amounts falling due within one year: € €

Trade debtors 133,818 261,665
Prepayments 6,666 5,844

140,484 267,509

8 Creditors: amounts falling due within one year
2025 2024

Notes € €

Directors loans 409,611 526,837
Obligations under finance leases and hire purchase contracts - 3,500
Trade creditors 375,907 410,137
Other creditors including tax and social insurance 20,860 10,462
Accruals 4,000 4,000

810,378 954,936

9 Profit and loss reserves
2025 2024

€ €

At the beginning of the year (255,526) (79,225)
Profit/(loss) for the year 382,339 (176,301)

At the end of the year 126,813 (255,526)

10 Capital commitments

There were no capital commitments at the year ended 5 April 2025.

11 Approval of financial statements

The directors approved the financial statements on the 18 December 2025.


