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XEINADIN CORPORATE FINANCE LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MAY 2025

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare the financial statements for each financial year. Under the law,
the directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and
Financial Reporting Standard 101 ‘Reduced Disclosure Framework’ issued by the Financial Reporting Council
("relevant financial reporting framework").

Under company law, the directors must not approve the financial statements unless they are satisfied that they give
a true and fair view of the assets, liabilities and financial position of the company for the financial year end date, of
the profit or loss of the company for that financial year and otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:
« select suitable accounting policies and then apply them consistently;
« make judgements and accounting estimates that are reasonable and prudent;

. state whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assets, liabilities,
financial position and profit or loss of the company to be determined with reasonable accuracy, enable them to
ensure that the financial statements and Directors' Report comply with the Companies Act 2014 and enable the
financial statements to be audited. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

On behalf of the board
]

e)

AConnolly S Clarke
Director Director

16 December 2025




XEINADIN CORPORATE FINANCE LIMITED

INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS
PURSUANT TO SECTION 356 OF THE COMPANIES ACT 2014

Opinion

In our opinion, the directors are entitled under section 352 of the Companies Act 2014 to annex the abridged
financial statements to the annual return of Xeinadin Corporate Flnance Limited and those abridged financial
statements have been properly prepared pursuant to the provisions of section 353 of the Companies Act 2014.

Basis of opinion
We have examined:

(i) the abridged financial statements for the year ended 31 May 2025 on pages 6 to 16, which the directors of
Xeinadin Corporate Flnance Limited propose to annex to the annual return of the company; and

(i) the financial statements to be laid before the annual general meeting, which form the basis for those abridged
financial statements.

The scope of our work for the purpose of this report was limited to confirming that the directors are entitled to annex
abridged financial statements to the annual return and that those abridged financial statements have been properly
prepared, pursuant to section 353 of the Companies Act 2014, from the financial statements to be laid before the
annual general meeting.

Respective responsibilities of directors and auditors

It is your responsibility to prepare abridges financial statements which comply with section 352 of the companies Act
2014. It is my responsibility to form an independent opinion that the directors are entitled under section 352 of the
Companies Act 2014 to annex abridged financial statements to the annual return of the company and that those
abridged financial statements have been properly prepared pursuant to section 352 and 353 of the Act and to report
my opinion to you.

This report is made solely to the company's directors, as a body, in accordance with section 356(2) of the
companies Act 2014. My work has been undertaken so that | might state to the directors those matters | am
required to state to them in my report under section 356(2) of the companies Act 2014 and for no other purpose. To
the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than the directors for our
work, for this report, or for the opinions we have formed.

Other information required by the Companies Act 2014

On 16 December 2025 we reported to the members of Xeinadin Corporate Flnance Limited on the company's
financial statements for the year ended 31 May 2025 and our report was as follows:

Opinion

I have audited the financial statements of Xeinadin Corporate Finance Limited (the 'company') for the financial year
ended 31 May 2025, which comprise the Statement of Comprehensive Income, the Balance Sheet, the Statement
of Changes in Equity and the notes to the financial statements, including a summary of significant accounting
policies set out in note 1. The financial reporting framework that has been applied in their preparation is Irish law
and Financial Reporting Standard 101 'Reduced Disclosure Framework'.

In my opinion the financial statements:
- give a true and fair view of the assets, liabilities and financial position of the company as at 31 May 2025
and of its profit for the year then ended;
- have been properly prepared in accordance with Financial Reporting Standard 101 Reduced Disclosure
Framework; and
- have been properly prepared in accordance with the requirements of the Companies Act 2014.




XEINADIN CORPORATE FINANCE LIMITED

INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS
PURSUANT TO SECTION 356 OF THE COMPANIES ACT 2014 (CONTINUED)

Basis for opinion

I conducted my audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. My responsibilities under those standards are further described in the Auditors' responsibilities for
the audit of the financial statements section of my report. | am independent of the company in accordance with the
ethical requirements that are relevant to my audit of financial statements in Ireland, including the Ethical Standard
for Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and | have fulfilled
my other ethical responsibilities in accordance with these requirements.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my opinion.

Conclusions relating to going concern

In auditing the financial statements, | have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work | have performed, | have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company's ability to continue as a going concern
for a period of at least twelve months from the date when the financial statements are authorised for issue.

My responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information included in
the Directors Report, other than the financial statements and my Auditors' report thereon. My opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in my
report, | do not express any form of assurance conclusion thereon.

My responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit, or otherwise appears to
be materially misstated. If | identify such material inconsistencies or apparent material misstatements, | am required
to determine whether there is a material misstatement in the financial statements or a material misstatement of the
other information. If, based on the work | have performed, | conclude that there is a material misstatement of this
other information, | am required to report that fact.

| have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014
In my opinion, based on the work undertaken in the course of the audit, | report that:

- the information given in the Directors' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
« the Directors' Report has been prepared in accordance with applicable legal requirements.

| have obtained all the information and explanations which, to the best of my knowledge and belief are necessary for
the purposes of my audit.

In my opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited, and the financial statements are in agreement with the accounting records.




XEINADIN CORPORATE FINANCE LIMITED

INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS
PURSUANT TO SECTION 356 OF THE COMPANIES ACT 2014 (CONTINUED)

Matters on which | am required to report by exception

Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
| have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires me to report to you if, in my opinion, the requirements of any of sections 305 to
312 of the Act, which relate to disclosures of directors' remuneration and transactions, are not complied with by the
company. | have nothing to report in this regard.

Respective responsibilities of directors for the financial statements

As explained more fully in the Directors' Responsibilities Statement set out on page 3, the directors are responsible
for the preparation of the financial statements in accordance with the applicable financial reporting framework that
give a true and fair view, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the management either intends to liquidate the company or to cease operations, or has no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

My objectives are to obtain reasonable assurance about whether the company's financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA's website
at: https://iaasa.ie/publications/description-of-the-auditors-responsibilities-for-the-audit-of-the-financial-statements/.
This description forms part of our auditor's report.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with section 391 of the Companies
Act 2014. My audit work has been undertaken so that | might state to the company’s members those matters | am
required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, | do
not accept or assume responsibility to anyone other than the company and the company’s members, as a body, for
my audit work, for this report, or for the opinions | have formed.

-
PC\-U Sv\\‘ 1N
Peter Sullivan (Statutory Auditor)
For and on behalf of BCA Tax and Business Consultants Limited 16 December 2025

Chartered Accountants

Statutory audit firm Chartered Accountants and Statutory
Auditors

Clonminch Hi-Technology Park
Clonminch

Tullamore

Co Offaly




XEINADIN CORPORATE FINANCE LIMITED

INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS
PURSUANT TO SECTION 356 OF THE COMPANIES ACT 2014 (CONTINUED)

We, the undersigned, hereby certify that:
« the foregoing is a true copy of the Special Report of the Auditor.
. the attached balance sheet and the related abridged notes are a correct abridged copy of those laid before
the annual general meeting of the company.

On behalf of the board

Py

A Connolly
Director Date: 16 December 2025

arke
Secretary Date: 16 December 2025




XEINADIN CORPORATE FINANCE LIMITED

BALANCE SHEET
AS AT 31 MAY 2025

Fixed assets
Tangible fixed assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

Provisions for liabilities
Deferred tax liabilities

Net assets

Capital and reserves
Called up share capital
Capital redemption reserve

Profit and loss reserves

Total equity

Notes

1

13
14

2025
€ €
2,532
1,286,184
10,119
1,296,303
(167,110)
1,129,193
1,131,725
)
1,131,723
843,200
1
288,522
1,131,723

The notes on pages 12 to 16 form part of these financial statements.

2024
€ €
941
1,000,735
23,715
1,024,450
(69,258)
955,192
956,133
)
956,131
843,200
1
112,930
956,131

We, as directors of Xeinadin Corporate Finance Limited, state that the company has relied on the specified
exemption contained in section 352 of the companies Act 2014. the company has done so on the grounds that the
company is entitled to the benefit of that exemption as a small company and confirm that the abridged financial
statements have been properly prepared in accordance with section 353 of the companies Act 2014 and the small

companies' regime.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 16 December 2025

and are signed on its behalf by:

A Connolly
Director

S'“Clarke
Director




XEINADIN CORPORATE FINANCE LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MAY 2025

Share Capital Profit and Total
capital redemption loss
reserve reserves
Notes € € € €
Balance at 1 June 2023 843,201 - 51,419 894,620
Profit and total comprehensive income - - 104,511 104,511
Transactions with owners:
Dividends 6 - - (43,000) (43,000)
Buyback of shares (1) - - (1)
Capital redemption reserve - 1 - 1
Balance at 31 May 2024 843,200 1 112,930 956,131
Profit and total comprehensive income - - 175,592 175,592
Balance at 31 May 2025 843,200 1 288,522 1,131,723

The notes on pages 12 to 16 form part of these financial statements.




XEINADIN CORPORATE FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

11

Accounting policies

Company information

These financial statements comprising the Statement of Comprehensive Income, the Balance Sheet, the
Statement of Changes in Equity and the related notes constitute the individual financial statements of
Xeinadin Corporate Finance Limited for the financial year ended 31 May 2025.

Xeinadin Corporate Finance Limited is a private company limited by shares, (registered under part 2 of the
Companies Act 2014), incorporated in the Republic of Ireland with a registered number of 632599. The
Company’s registered office and principal place of business is Building 1, Swift Square, Northwood Park,
Northwood, Dublin 9, Ireland, DO9AOE4. The company's principal activities are set out in the Directors’
Report.

Accounting convention

These financial statements have been prepared in accordance with International Financial Reporting
Standards (“IFRS”) and IFRS Interpretations Committee (“IFRS IC”) interpretations as adopted by the
European Union and those parts of the Companies Act 2014 applicable to companies reporting under IFRS. In
applying IFRS, the financial statements have been prepared on a going concern basis, under the historical
cost convention, and in accordance with Financial Reporting Standard 101 Reduced Disclosure Framework
FRS 101.

FRS 101 sets out a reduced disclosure framework for a ‘qualifying entity’ as defined by Financial Reporting
Standard 100 ‘Application of financial reporting requirements’ (“FRS 100”) which addresses the financial
requirements and disclosure exemptions in the individual financial statements of qualifying entities that
otherwise apply the recognition, measurement and disclosure requirements of EU-adopted IFRS.

The company adopts FRS 101 as it meets the definition of a qualifying entity of Xeinadin Group Limited as
defined by FRS 100. Where applicable and required by FRS 101, equivalent disclosures have been provided
in the Group’s consolidated financial statements in accordance with the Application Guidance to FRS 100.

The preparation of financial statements in compliance with FRS 101 requires the use of certain critical
accounting estimates. It also requires management to exercise judgement in applying the company's
accounting policies.

The following principal accounting policies have been applied:
Financial Reporting Standard 101 - reduced disclosure exemptions

The company has taken advantage of the following disclosure exemptions under FRS 101:

« the requirements of IFRS 7 Financial Instruments: Disclosures

« the requirements of paragraphs 91-99 of IFRS 13 Fair Value Measurement

. the requirements of the second sentence of paragraph 110 and paragraphs 113(a), 114, 115, 118,
119(a) to (c), 120 to 127 and 129 of IFRS 15 Revenue from Contracts with Customers

. the requirement in paragraph 38 of IAS 1 'Presentation of Financial Statements' to present
comparative information in respect of paragraph 79(a)(iv) of IAS 1;

. the requirements of paragraphs 10(d), 10(f), 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C, 40D, 111 and
134-136 of IAS 1 Presentation of Financial Statements

« the requirements of IAS 7 Statement of Cash Flows

« the requirements of paragraph 17 and 18A of IAS 24 Related Party Disclosures

« the requirements in IAS 24 Related Party Disclosures to disclose related party transactions entered
into between two or more members of a group, provided that any subsidiary which is a party to the
transaction is wholly owned by such a member.




XEINADIN CORPORATE FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

1.2

1.3

14

1.5

Accounting policies (Continued)

Going concern

The directors believe that the company is experiencing good levels of revenue growth and profitability, and
that it is well placed to manage its business risks successfully. Accordingly, they have a reasonable
expectation that the company has adequate resources to continue in operational existence for the foreseeable
future and they believe that it is appropriate to apply the going concern basis of accounting in preparing the
financial statements.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and
the revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or
receivable, excluding discounts, rebates, value added tax and other sales taxes. The following criteria must
also be met before revenue is recognised:

Rendering of services
Revenue is recognised on an over time basis in the period in which the services are provided.

On partially complete engagements, the company recognises revenue based on stage of completion of the
engagement which is estimated by comparing the number of hours actually spent on the engagement with the
total number of hours expected to complete the engagement (i.e. an input based method). This is considered
a faithful depiction of the transfer of services as the contracts are initially priced on the basis of anticipated
hours to complete the engagements and therefore also represents the amount to which the company would
be entitled based on its performance to date.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the
asset to the location and condition necessary for it to be capable of operating in the manner intended by
management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated
useful lives, using the straight-line method.

Depreciation is provided on the following basis:
Computers 20% SLM

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are
recognised in profit or loss.

Cash at bank and in hand

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on
notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than
three months from the date of acquisition and that are readily convertible to known amounts of cash with
insignificant risk of change in value.




XEINADIN CORPORATE FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

1.6

1.7

1.8

Accounting policies (Continued)

Financial assets
All recognised financial assets are subsequently measured in their entirety at either fair value or amortised
cost, depending on the classification of the financial assets.

Fair value through profit or loss

All of the company's financial assets are subsequently measured at fair value at the end of each reporting
period, with any fair value gains or losses being recognised in the statement of comprehensive income to the
extent they are not part of a designated hedging relationship. The net gain or loss recognised in the statement
of comprehensive income includes any dividend or interest earned on the financial asset.

Financial liabilities
Fair value through profit or loss

Financial liabilities are classified as at fair value through profit or loss, when the financial liability is held for
trading, or is designated as at fair value through profit or loss. This designation may be made if such
designation eliminates or significantly reduces a measurement or recognition inconsistency that would
otherwise arise, or the financial liability forms part of a group of financial instruments which is managed and its
performance is evaluated on a fair value basis, or the financial liability forms part of a contract containing one
or more embedded derivatives, and IFRS 9 permits the entire combined contract to be designated as at fair
value through profit or loss. Any gains or losses arising on changes in fair value are recognised in the
statement of comprehensive income to the extent that they are not part of a designated hedging relationship.

At amortised cost

Financial liabilities which are neither contingent consideration of an acquirer in a business combination, held
for trading, nor designated as at fair value through profit or loss are subsequently measured at amortised cost
using the effective interest method. This is a method of calculating the amortised cost of a financial liability
and of allocating interest expense over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash payments through the expected life of the financial liability, or where
appropriate a shorter period, to the amortised cost of a financial liability.

Taxation

The tax expense for the financial year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other comprehensive
income or to an item recognised directly in equity is also recognised in other comprehensive income or
directly in equity respectively.

Current tax

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the balance sheet date in the countries where the company operates and generates
income.

-10 -



XEINADIN CORPORATE FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

1.9

1.10

Accounting policies (Continued)

Deferred tax

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed
by the balance sheet date, except that:

« The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

« Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired
and the future tax deductions available for them and the differences between the fair values of liabilities
acquired and the amount that will be assessed for tax. Deferred tax is determined using tax rates and laws
that have been enacted or substantively enacted by the balance sheet date.

Retirement benefits

The company operates a defined contribution plan for its employees. A defined contribution plan is a pension
plan under which the company pays fixed contributions into a separate entity. Once the contributions have
been paid the company has no further payment obligations.

The contributions are recognised as an expense in the Statement of Comprehensive Income when they fall
due. Amounts not paid are shown in accruals as a liability in the Balance Sheet. The assets of the plan are
held separately from the company in independently administered funds.

Government Grant

Government grants received on capital expenditure are initially recognised within deferred income on the
company's Balance Sheet and are subsequently recognised in the Statement of Comprehensive Income on a
systematic basis over the useful life of the related capital expenditure.

Grants for revenue expenditure are presented as part of the Statement of Comprehensive Income in the
periods in which the expenditure is recognised.

Foreign exchange
Functional and presentation currency

The company's functional and presentational currency is €.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the
dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items
measured at historical cost are translated using the exchange rate at the date of the transaction and
non-monetary items measured at fair value are measured using the exchange rate when fair value was
determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at
period-end exchange rates of monetary assets and liabilities denominated in foreign currencies are
recognised in the Statement of Comprehensive Income except when deferred in other comprehensive income
as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in
the Statement of Comprehensive Income within 'finance income or costs'. All other foreign exchange gains
and losses are presented in the Statement of Comprehensive Income within 'other operating income'.

-11 -



XEINADIN CORPORATE FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

1.13

Accounting policies (Continued)

Finance costs

Finance costs are charged to the Statement of Comprehensive Income over the term of the debt using the
effective interest method so that the amount charged is at a constant rate on the carrying amount. Issue costs
are initially recognised as a reduction in the proceeds of the associated capital instrument.

Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised

when paid. Final equity dividends are recognised when approved by the shareholders at an annual general
meeting.

Turnover

Turnover relates to the principal activity of the company and all turnover arose solely within the Republic of
Ireland.

Operating profit

2025 2024
Operating profit for the year is stated after charging/(crediting): € €
Depreciation of property, plant and equipment 493 119

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2025 2024
Number Number
Average number of employees 3 2
Taxation
2025 2024
€ €
Current tax
Tax on profits for the current period 23,891 14,929
Deferred tax
Origination and reversal of temporary differences - 2
Total tax charge 23,891 14,931

-12 -



XEINADIN CORPORATE FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

5 Taxation (Continued)

The charge for the year can be reconciled to the profit per the profit and loss account as follows:

2025 2024
€ €
Profit before taxation 199,483 119,442
Expected tax charge based on a corporation tax rate of 12.50% (2024:
12.50%) 24,935 14,930
Effect of expenses not deductible in determining taxable profit - 1
Allowable deduction (1,044) -
Taxation charge for the year 23,891 14,931
6 Dividends
2025 2024
Amounts recognised as distributions: Total Total
€ €
Dividend paid - 43,000
- 43,000
7  Tangible fixed assets
Computers
€
Cost
At 1 June 2024 1,060
Additions 2,084
At 31 May 2025 3,144
Accumulated depreciation and impairment
At 1 June 2024 119
Charge for the year 493
At 31 May 2025 612
Carrying amount
At 31 May 2025 2,532
At 31 May 2024 941

-13-



XEINADIN CORPORATE FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MAY 2025

10

1"

Debtors

Trade debtors

Accrued Income

Amounts owed by related parties
Prepayments

2025 2024

€ €

144,743 70,935
268,857 79,952
870,939 847,875
1,645 1,973
1,286,184 1,000,735

Amounts owed by related parties are repayable on demand and incur no interest.

All trade debtors are due within the company's normal terms per the contractual agreement. Trade debtors are

shown net of provision for impairment.

Creditors

Creditors
Corporation tax
Other taxation and social security

Creditors

Trade creditors

Amounts owed to related parties
Accruals

Other creditors

Deferred taxation

Deferred tax balances

2025 2024
Notes € €
10 147,843 35,528
8,891 7,884
10,376 25,846
167,110 69,258
2025 2024
€ €
60,026 370
67,502 20,449
19,511 14,297
804 412
147,843 35,528
Liabilities
2025 2024
€ €
2 2

-14 -



XEINADIN CORPORATE FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

11 Deferred taxation (Continued)

The following are the major deferred tax liabilities and assets recognised by the company and movements
thereon during the current and prior reporting period.

ACAs
€
Balance at 1 June 2023 -
Deferred tax movements in prior year
Charge/(credit) to profit or loss 2
Liability at 1 June 2024 and 31 May 2025 2
12 Retirement benefit schemes
2025 2024
Defined contribution schemes € €
Charge to profit or loss in respect of defined contribution schemes 3,196 1,049
13 Share capital
2025 2024 2025 2024
Ordinary share capital Number Number € €
Authorised
A ordinary shares of €1 each 1 1 1 1
B Ordinary shares of €1 each 200 200 200 200
C Ordinary shares of €1 each 843,000 843,000 843,000 843,000
843,201 843,201 843,201 843,201
Issued and fully paid
B Ordinary shares of €1 each 200 200 200 200
C Ordinary shares of €1 each 843,000 843,000 843,000 843,000
843,200 843,200 843,200 843,200
The ordinary shares have no right to a fixed income.
14 Capital redemption reserve
2025 2024
€ €
At the beginning of the year 1 -
Other movements - 1
At the end of the year 1 1

-15-



XEINADIN CORPORATE FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

14

15

16

17

18

Capital redemption reserve (Continued)
Last year company bought back its shares of €1 and capital redemption reserve was created.

Profit and loss account

The profit and loss account represents cumulative gains and losses recognised in the profit and loss account,

net of transfer to/from other reserves and dividends.

Related party transactions

Other transactions with related parties
The company is related to Xeinadin Group Limited by virtue of Xeinadin Group Limited being the immediate
parent company.

During the financial year, the company was invoiced € 39,418 by Xeinadin Group Limited for costs
rechargeable to group companies (2024 - € 13,473). Xeinadin Group Limited advanced € 49,992 to Xeinadin
Corporate Finance Limited during the year. The balance owing to Xeinadin Group Limited at the financial year
end amounted to € 51,605 (2024 - € 20,000).

The company is also related to Xeinadin Ireland East & West Limited by virtue of common directors. During
the financial year, the company invoiced Xeinadin Ireland East & West Limited € Nil (2024 - € 922). Included in
debtors is an amount due from Xeinadin Ireland East & West Limited of € Nil (2024 - € Nil).

Xeinadin Ireland East & West Limited invoiced the company for € 43,050 (2024 - € 14,168). The balance
owing to Xeinadin Ireland East & West Limited at the financial year end amounted to € 43,499 (2024 - € 449).

The company is also related to Quintas Accounting Services (Ireland) Limited by Virtue of common directors.
During the financial year, the company invoiced Quintas Accounting Services (Ireland) Limited € 22,755 (
2024- € Nil). The balance owing to the company at the financial year end amounted to € 14,760 ( 2024 - € Nil).

In addition, an amount of €838,428 (2024 - €847,875) is due to Xeinadin Corporate Finance Limited from
Xeinadin Ireland East & West Limited in relation to the transfer of assets to Xeinadin Ireland East & West
Limited.

Controlling party

The immediate parent company is Xeinadin Group Limited and the ultimate parent company of the Group
is Xeinadin Member GP Limited that holds the shares in Xeinadin Topco 1 Limited, an intermediary holding
company of the group, on behalf of 34 Limited Partnerships (Limited Partnerships). The Directors believe
that there is no ultimate controlling party as none of the limited partners in the limited partnerships or any
other investor in the Company’s ultimate parent company has an ownership of more than 20% of the
issued share capital of the ultimate parent company. The registered office of Xeinadin Topco 1 Limited and
Xeinadin Member GP Limited is at, 8th Floor Becket House, 36 Old Jewry, London, EC2R 8DD.

Approval of financial statements

The directors approved the financial statements on 16 December 2025.
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