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R.F. CONWAY AND COMPANY LIMITED

Year Ended 30 June 2025

Statement of Directors' Responsibilities and Declaration on Unaudited Financial Statements

Statement of Directors' Responsibilities

The directors are responsible for preparing the Directors' Report and Financial Statements in accordance with

Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the law

the directors have elected to prepare the financial statements in accordance with Companies Act 2014 and the

accounting standards issued by the Financial Reporting Council, including FRS 102, The Financial Reporting

Standard applicable in the UK and Ireland (Generally Accepted Accounting Practice in Ireland). Under company

law, the directors must not approve the financial statements unless they are satisfied that they give a true and fair

view of the assets, liabilities and financial position of the company as at the financial year end date and of the

profit or loss of the company for the financial year and otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:

● Select suitable accounting policies and then apply them consistently;

● Make judgements and accounting estimates that are reasonable and prudent;

● State whether the financial statements have been prepared in accordance with applicable accounting

standards, identify those standards, and note the effect and the reasons for any material departure from

those standards;

● Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting

records which correctly explain and record the transactions of the company, enable at any time the assets,

liabilities, financial position and profit or loss of the company to be determined with reasonable accuracy and

enable them to ensure that the financial statements and directors' report comply with the Companies Act 2014.

They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for

the prevention and detection of fraud and other irregularities.

Directors' Declaration on Unaudited Financial Statements

In relation to the financial statements as set out on pages 4 to 9:

a) The directors approve these financial statements and confirm that they are responsible for them, including

selecting the appropriate accounting policies, applying them consistently and making, on a reasonable and

prudent basis, the judgements underlying them. They have been prepared on the going concern basis on the

grounds that the company will continue in business.

b) The directors confirm that they have made available to Power & Associates, Chartered Certified

Accountants, all the company's accounting records and provided all the information, books or documents

necessary for the compilation of the financial statements.

c) The directors confirm that to the best of their knowledge and belief, the accounting records reflect all the

transactions of the company for the year ended 30 June 2025.

Signed on behalf of the Board of Directors by:

ROBERT CONWAY ROBERT F. CONWAY

Robert Conway Robert F. Conway

Director Director

Date: 08 January 2026
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R.F. CONWAY AND COMPANY LIMITED

Year Ended 30 June 2025

Balance Sheet

2025 2024 

Notes               €               €

FIXED ASSETS

Tangible assets 5 1,474,362 1,497,057 

CURRENT ASSETS

Debtors 6 357,970 320,270 

Cash at bank and in hand 718,641 1,313,645 

1,076,611 1,633,915 

Creditors   (amounts falling due within one year) 7 (195,333) (200,779)

NET CURRENT ASSETS 881,278 1,433,136 

TOTAL ASSETS LESS CURRENT LIABILITIES 2,355,640 2,930,193 

Provision for liabilities 8 (373,702) (335,000)

NET ASSETS 1,981,938 2,595,193 

EQUITY

Called up share capital presented as equity 69 125 

Other reserve (undistributable) 10 758,728 758,728 

Retained earnings reserve 10 1,223,141 1,836,340 

Total equity 1,981,938 2,595,193 

We as directors of R.F. Conway and Company Limited state that:

a) the company is availing itself of the exemption provided by Chapter 15, Part 6, Companies Act 2014;

b) the company is availing itself of the exemption on the grounds that the conditions specified in Section 358,

Companies Act 2014 is complied with;

c) no notice under Section 334 (1) Companies Act 2014 has in accordance with Section 334 (2) Companies

Act 2014 been served on the company, and;

d) we acknowledge the company's obligations under the Companies Act 2014 to keep adequate accounting

records and prepare financial statements which give and true and fair view of the assets, liabilities and

financial position of the company at the end of its financial period and of its profit or loss for such a period

and to otherwise comply with the provisions of the Companies Act 2014 relating to financial statements so far

as they are applicable to the company.

e) the company has relied on the specified exemption contained in Section 352, Companies Act 2014; has

done so on the grounds that the company is entitled to the benefit of that exemption as a small company and

the Abridged Financial Statements have been properly prepared in accordance with Section 353,

Companies Act 2014.

These financial statements have been prepared in accordance with the provisions applicable to

companies subject to the small companies regime and in accordance with Financial Reporting

Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".

The financial statements were approved by the directors on 08 January 2026 and

authorised for issue on the same date. They are signed on behalf of the Board of Directors by:

ROBERT CONWAY ROBERT F. CONWAY

Robert Conway Robert F. Conway

Director Director
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R.F. CONWAY AND COMPANY LIMITED

Year Ended 30 June 2025

Notes forming part of the Abridged Financial Statements

1 COMPANY INFORMATION

R.F. Conway and Company Limited is a private limited liability company incorporated, domiciled and tax

resident in the Republic of Ireland. Its registered office is North Quay, Wicklow, Co Wicklow, A67 DN29.

The principal activity of the company is that of shipbrokers and its company registration number is 91201.

2 ACCOUNTING POLICIES

The significant accounting policies adopted by the company and applied consistently in the preparation of

these financial statements are as follows:

a) Basis of Preparation

These financial statements are prepared on the going concern basis, under the historical cost

convention, (as modified by the revaluation of certain tangible fixed assets) and comply with the

financial reporting standards of the Financial Reporting Council including FRS 102 "The Financial

Reporting Standard applicable in the UK and Republic of Ireland" ("FRS 102") as adapted by Section

1A of FRS 102 and with the Companies Act 2014. 

b) Statement of Cash Flows Exemption

The company has availed of the exemption contained in Section 1A of FRS 102 and has elected not to

prepare a Statement of Cash Flows.

c) Reporting Currency and Foreign Currencies

The financial statements are prepared in Euro which is the functional currency of the company.

Transactions in foreign currencies during the period have been recorded at the rate ruling at the date of

the transaction. Assets and liabilities denominated in foreign currencies have been translated to Euro at

the rate of exchange ruling at the balance sheet date. Gains and losses arising from exchange

movements are included in the Profit and Loss Account.

d) Sales

Sales represent the invoiced value of services to clients outside the company and is recognised in the

accounting period in which services are rendered and the outcome can be estimated reliably. Sales

exclude recoverable value added tax.

e) Taxation

The company is managed and controlled in the Republic of Ireland and consequently is tax resident in

the Republic of Ireland.

● Current corporation tax

Current corporation tax is calculated on the taxable profit for the period. It is determined using tax

rates and laws that have been enacted by the Balance Sheet date.

● Deferred tax 

The charge for taxation is based on the profit for the year and takes into account taxation deferred

because of timing differences between the treatment of certain items in arriving at taxable profit and

accounting profit.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed

at the balance sheet date where the transaction or event that results in an obligation to pay more or

a right to pay less tax in the future has occurred at the balance sheet date, with the following

exception for deferred tax assets.

Deferred tax assets are recognised only to the extent that the directors consider that it is more likely

than not that there will be suitable taxable profits from which the future reversal of the underlying

timing difference can be deducted.

Deferred tax is measured on a non-discounted basis at the tax rates that are expected to apply in

the periods in which the timing differences reverse, based on tax rates and laws enacted or

substantively enacted at the Balance Sheet date.
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R.F. CONWAY AND COMPANY LIMITED

Year Ended 30 June 2025

Notes forming part of the Abridged Financial Statements

2 ACCOUNTING POLICIES (Continued)

f) Employee Benefits

The company provides paid holiday arrangements and defined contribution retirement benefits.

● Holiday pay

Holiday pay is recognised as an expense in the period in which the service is received.

● Defined contribution retirement benefits scheme

The company operates a defined contribution scheme for employees. A defined contribution

scheme is a scheme under which the company pays fixed contributions into a separately

administered fund. The company has no legal or constructive obligations to pay further

contributions if the fund does not hold sufficient assets to pay all employees the benefits relating to

employee service in the current period or prior periods.

The company makes the payments to the separately administered retirement benefits scheme on a

contractual or voluntary basis. The company has no further payment obligations once the

contributions have been paid. The contributions are recognised in the financial statements as

employee retirement benefit expenses when they are due. Prepaid contributions are recognised as

an asset to the extent that a cash refund or a reduction in future payments is available.

g) Cash at Bank and in Hand

Cash at bank and in hand includes cash on hand, bank current account and demand deposits.

h) Trade and other Debtors

Trade and other debtors are recognised initially at fair value and subsequently less any provision for

impairment. A provision for impairment of debtors is established when there is objective evidence that

the company will not be able to collect all amounts due according to the original terms. The amount of

the provision is the difference between the carrying value and the recoverable amount. All movements in

the level of provision required are recognised in the Profit and Loss Account.

i) Tangible Fixed Assets

● Cost

Tangible fixed assets are recorded at historical cost or deemed cost less accumulated depreciation

and impairment losses. Buildings are stated at cost (or deemed cost for buildings held at valuation

at the date of transition to FRS 102) less accumulated depreciation and impairment losses. The

company previously adopted a policy of revaluing buildings and they were stated at their revalued

amount less any subsequent depreciation and accumulated impairment losses. The company has

adopted the transition exemption under FRS 102 paragraph 35.10 (d) and has elected to use the

previous revaluation as deemed cost.

All other tangible fixed assets are stated at cost less accumulated depreciation and accumulated

impairment losses.

● Depreciation

Depreciation is provided on tangible fixed assets on a straight line basis in order to write off their

cost less residual amounts over their estimated useful economic lives. The estimated useful

economic lives assigned to tangible fixed assets are as follows:

 - Buildings 2% per annum

 - Fixtures, fittings and office equipment 33.33 % per annum

 - Plant and equipment 10 - 20% per annum

 - Motor vehicles 20% per annum 

The company's policy is to review the remaining economic lives and residual values of tangible fixed

assets on an on-going basis and to adjust the depreciation charge to reflect the remaining

estimated useful life and residual value.
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R.F. CONWAY AND COMPANY LIMITED

Year Ended 30 June 2025

Notes forming part of the Abridged Financial Statements

2 ACCOUNTING POLICIES (Continued)

i) Tangible Fixed Assets (Continued)

● Depreciation (Continued)

Fully depreciated tangible fixed assets are retained in cost and accumulated depreciation until they

are removed from service.  In the case of disposals, assets and related depreciation are removed

from the financial statements and the net amount, less proceeds from disposal, is charged or

credited to the Profit and Loss Account.

● Impairment

At each reporting date tangible fixed assets are reviewed to determine whether there is any

indication that those assets have suffered an impairment loss. If there is an indication of possible

impairment the recoverable amount of any affected asset is estimated and compared with its

carrying amount. If the estimated recoverable amount is lower then the carrying amount is reduced

to its estimated recoverable amount and an impairment loss is recognised immediately in the Profit

and Loss Account.

The recoverable amount of tangible fixed assets is the higher of value in use of the asset and fair

value less costs to sell the asset. The value in use of the asset is the present value of the cash flows

expected to be derived from the asset.

j) Creditors and Accruals

Creditors and accruals are classified as current liabilities if payment is due within one year or less.  If

not, they are presented as creditors amounts falling due after more than one year. Trade creditors are

measured at the transaction price.

k) Provisions

Provisions are recognised when the company has a present legal or constructive obligation as a result

of past events and it is probable (more likely than not) that payment will be required to settle the

obligation and the amount of the obligation can be reliably estimated. Provisions are measured at the

best estimate of the amount required to settle the obligation at the reporting date.

l) Share Capital

Ordinary shares are classified as equity.

3 EMPLOYEE INFORMATION 2025 2024 

Number Number

Average monthly number of employees for the year 17 13 

4 DIRECTORS REMUNERATION 2025 2024 

              €               €

Remuneration

Salaries 280,229 277,555 

Termination payment 200,000 -    

Pension contributions 60,593 692,031 

540,822 969,586 
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R.F. CONWAY AND COMPANY LIMITED

Year Ended 30 June 2025

Notes forming part of the Abridged Financial Statements

5 TANGIBLE FIXED ASSETS Fixtures,

Fittings &

Office Plant and Motor

Buildings Equipment Machinery Vehicles Total

              €               €               €               €               €

Cost

01 July 2024 1,354,865 104,194 860,906 5,500 2,325,465 

Additions 4,472 -    5,650 -    10,122 

30 June 2025 1,359,337 104,194 866,556 5,500 2,335,587 

Accumulated Depreciation

01 July 2024 14,510 92,559 715,839 5,500 828,408 

Charge 2,433 4,398 25,986 -    32,817 

30 June 2025 16,943 96,957 741,825 5,500 861,225 

Net Book Amount
30 June 2025 1,342,394 7,237 124,731 -    1,474,362 

30 June 2024 1,340,355 11,635 145,067 -    1,497,057 

Land and buildings at South Quay, Wicklow Town, Co Wicklow were revalued on 10 November 2008 by

Dooley Poynton Auctioneers to an open market value basis reflecting existing use on that date. The surplus

over book amount was transferred to a revaluation reserve. The company has adopted the transition

exemption under FRS 102 paragraph 35.10 (d) and has elected to use the previous revaluation as deemed

cost. In the opinion of the directors the valuation included in the financial statements is a fair reflection of the

values of the properties as at the date of the signing of these financial statements.

6 DEBTORS 2025 2024 

              €               €

Amounts falling due within one year

Trade debtors 264,040 238,626 

Amounts due from related companies 6,395 -    

Prepayments 76,747 66,886 

Value added tax 10,788 14,758 

357,970 320,270 

7 CREDITORS (AMOUNTS FALLING DUE WITHIN ONE YEAR) 2025 2024 

              €               €

Trade creditors 75,483 97,275 

Accruals 53,967 63,636 

Amounts owed to related companies 37,877 25,675 

Corporation tax 12,118 167 

Payroll taxes 15,888 14,026 

195,333 200,779 
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R.F. CONWAY AND COMPANY LIMITED

Year Ended 30 June 2025

Notes forming part of the Abridged Financial Statements

8 PROVISION FOR LIABILITIES 2025 2024 

              €               €

Deferred Tax

Balance at beginning of year 335,000 363,000 

Increase/(decrease) in provision 38,702 (28,000)

Balance at end of year 373,702 335,000 

9 DIRECTORS INTERESTS 2025 2024 

Number Number

At the financial year end the directors beneficially held the

following ordinary shares of €1.269738 each in the company:

Robert Conway 55 55 

Kevin Conway -    45 

55 100 

Robert Conway is the ultimate beneficial owner of the company.

10 MOVEMENT ON RESERVES Retained

Other Earnings Total

Reserve Reserve Equity

              €               €               €

Year Ended 30 June 2025

Balance at 01 July 2024 758,728 1,836,340 2,595,068 

Profit for the financial year -    386,745 386,745 

Redemption of share capital -    (999,944) (999,944)

Balance at 30 June 2025 758,728 1,223,141 1,981,869 

Year Ended 30 June 2024

Balance at 01 July 2023 758,728 2,054,440 2,813,168 

Loss for the financial year -    (218,100) (218,100)

Balance at 30 June 2024 758,728 1,836,340 2,595,068 

The "other reserve" arose on transition to FRS 102, where the company applied the exemption in

Section 35 of FRS 102 to deem a previous revaluation of buildings as deemed cost. The amount

included in the reserve is net of deferred tax at the rate the asset is expected to be realised.

11 POST BALANCE SHEET EVENTS

No significant events have taken place since the period end that would result in adjustment to the financial

statements or inclusion of a note thereto.
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