Company registration number 242635 (Ireland)

BALLYBAY DEVELOPMENT ASSOCIATION CLG
ANNUAL REPORT AND FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025



BALLYBAY DEVELOPMENT ASSOCIATION CLG

COMPANY INFORMATION

Directors Jim Kerr
Pat O'Brien
Claire Cunningham
Paul Shortt
Padraig Watters
Noel McKenna
Paraic Duffy
Claire McAree
Maria Anna Mohan
Emma Gollogy
Sarah Murtagh
Annmarie McHugh
Anthony Ward

Secretary John McEntegart
Company number 242635

Registered office Unit 1
M-Tek Building
Knockaconny
Monaghan
Co. Monaghan

Auditor DBA Accountants Limited
27 North Road
Monaghan
Co. Monaghan

Business address Unit 1
M-Tek Building
Knockaconny
Monaghan
Co. Monaghan

Bankers Allied Irish Bank - Castleblayney
Main Street
Castleblayney
Co. Monaghzn




BALLYBAY DEVELOPMENT ASSOCIATION CLG

CONTENTS

Page
Directors' report 1-2
Independent auditor's report 3-5
Income and expenditure account 6
Balance sheet 7

Notes to the financial statements 8-11




BALLYBAY DEVELOPMENT ASSOCIATION CLG

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2025

The directors present their annual report and financial statements for the year ended 31 March 2025.

Principal activities

The principal activity of the company during the year was the promotion and operation of a community development
programme for the benefit of Ballybay.

Results and dividends
The results for the year are set out on page 6.

Directors and secretary

The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

Jim Kerr

Pat O'Brien

Claire Cunningham
Paul Shortt

Declan Nelson (Resigned 24 January 2025)
Padraig Watters
Noel McKenna
Paraic Duffy

Claire McAree
Maria Anna Mohan
Emma Gollogy
Sarah Murtagh
Annmarie McHugh
Anthony Ward

Accounting records

The company's directors are aware of their responsibilities, under sections 281 to 285 of the Companies Act 2014
as to whether in their opinion, the accounting records of the company are sufficient to permit the financial
statements to be readily and properly audited and are discharging their responsibility by: employing qualified and
experienced staff, and ensuring that sufficient company resources are available for the task, and liaising with the
company's accountants.

The accounting records are held at the company's registered premises, Unit 1 M-Tek Building Knockaconny
Monaghan Co. Monaghan.

Auditor

In accordance with the Companies Act 2014, section 383(2), DBA Accountants Limited continue in office as auditor
of the company.

Statement of directors’ responsibilities

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
The Financial Reporting Standard applicahle in the UK and Republic of Ireland (Generally accepted Accounting
Practice in Ireland) issued by the Financial Reporting Council. Under company law, the directors must not approve
the financial statements uniess they are satisfied that they give a true and fair view of the assets, liabilities and
financial position of the company as at the financial year end date and of the surplus or deficit of the company for
that financial year and otherwise comply with the Companies Act 2014.




BALLYBAY DEVELOPMENT ASSOCIATION CLG

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

In preparing these financial statements, the directors are required to:
* select suitable accounting policies for the company financial statements and then apply them consistently;
* make judgements and estimates that are reasonable and prudent;
» state whether the financial statements have been prepared in accordance with applicable accounting

standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assets, liabilities,
financial position and surplus or deficit of the company to be determined with reasonable accuracy, enable them to
ensure that the financial statements and Directors' Report comply with the Companies Act 2014 and enable the
financial statements to be audited. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Statement of disclosure to auditor
Each of the directors in office at the date of approval of this annual report confirms that:

+ so far as the director is aware, there is no relevant audit information of which the company's auditor is
unaware, and

« the director has taken all the steps that he / she ought to have taken as a director in order to make himself /

herself aware of any relevant audit information and to establish that the company's auditor is aware of that
information.

This confirmation is given and should be interpreted in accordance with the provisions of section 330 of the
Companies Act 2014.

Small companies exemption
The entity has availed of the small companies exemption contained in the Companies Act 2014 with regard to the

requirements for exclusion of certain information in the directors' report.
On behalf of the board

g bt loeia Lk

Paul Shortt Maria Anna Mohan
Director Director

23 October 2025




BALLYBAY DEVELOPMENT ASSOCIATION CLG

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF BALLYBAY DEVELOPMENT ASSOCIATION CLG

Opinion

We have audited the financial statements of Ballybay Development Association CLG (‘the company') for the year
ended 31 March 2025, which comprise the income and expenditure account, the balance sheet and notes to the
financial statements, including the summary of significant accounting policies set out in note 1. The financial
reporting framework that has been applied in their preparation is Irish Law and FRS 102 The Financial Reporting

Standard applicable in the UK and Republic of Ireland issued in the United Kingdom by the Financial Reporting
Council.

In our opinion the financial statements:
» give a true and fair view of the assets, liabilities and financial position of the company as at 31 March 2025 and
of its deficit for the year then ended;
* have been properly prepared in accordance with FRS 102 The Financial Reporting Standard applicable in the
UK and Republic of Ireland; and
* have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with international Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Qur responsibilities under those standards are described below in the Auditor's responsibilities for
the audit of the financial statements section of our report. We are independent of the company in accordance with
the ethical requirements that are relevant fo our audit of financial statements in Ireland, including the Ethical
Standard for Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we
have fulfilled our other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, wea have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The directors are responsible for the other information in the annual report. The other information comprises the
information included in the annual report other than the financial statements and our auditor's report thereon. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other infarmation and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or
a material misstatement of the other information. if, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.




BALLYBAY DEVELOPMENT ASSOCIATION CLG

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF BALLYBAY DEVELOPMENT ASSOCIATION CLG

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report that:
» the information given in the directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
* the directors’ report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are
necessary for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited, and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to
312 of the Act, which relate to disclosures of directors' remuneration and transactions, are not complied with by the
company. We have nothing to report in this regard.

Responsibilities of directors for the financial statements

As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation
of the financial statements in accordance with the applicable financial reporting framework that give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue
as a going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of
accounting unless management either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the company's financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high lavel of assurance but is not a guarantee that an audit conducted in
accordance with 1SAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.




BALLYBAY DEVELOPMENT ASSOCIATION CLG

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF BALLYBAY DEVELOPMENT ASSOCIATION CLG

As part of an audit in accordance with ISAs (Ireland), we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit prccedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the directors.

Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based
on the audit evidence obtained, whather a material uncertainty exists related to events or conditions that
may cast significant doubt on the company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the company to cease to continue as a going concern.

-Evaluate the overall presentation, structure and content of the financial statements, including the

disciosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charges with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Bernadine Gormliey j

For and on behalf of DBA Accountants Limited 23 October 2025

Accountants and Business Advisors
Statutory Auditor 27 North Road

Monaghan
Co. Monaghan




BALLYBAY DEVELOPMENT ASSOCIATION CLG

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2025

2025
Notes €
Income 35,315
Administrative expenses (51,691)
Other operating income 14,940
Operating (deficit)/surplus 2 (1,436)
Gain on disposal of assets -
(Deficit)/surplus before taxation (1,436)
Tax on (deficit)/surplus -
(Deficit)/surplus for the financial year (1,436)

2024
€

39,424

(54,171)
14,940

193

223,933

224,126

224,126

The income and expenditure account has been prepared on the basis that all operations are continuing operations.




BALLYBAY DEVELOPMENT ASSOCIATION CLG

BALANCE SHEET
AS AT 31 MARCH 2025

Fixed assets
Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets
Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Net assets
Reserves
Income and expenditure account

Total members' funds

2025
Notes € €
3 375,120
4 10,398
212,573
222,971
5 (11,433)
211,538
586,658
6 (82,172)
504,486
8 504,486
504,486

2024

12,394
338,916

361,310

(11,867)

€

395,085

339,443

734,528

(228,606)

505,922

505,922

505,922

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with Financial Reporting Standard 102 ‘The Financial Statement
Reporting Standard applicable in the UK and Republic of Ireland’.

The financial statements were approved by the board of directors and authorised for issue on 23 October 2025 and

are signed on its behalf by:

e Shotlt

Paul Shortt
Director

W Wlohon
Maria Anna Mohan
Director




BALLYBAY DEVELOPMENT ASSOCIATION CLG

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

11

1.2

1.3

14

1.5

Accounting policies

Company information

Ballybay Development Association CLG is a limited company domiciled and incorporated in Ireland. The
registered office is Unit 1, M-Tek Build ng, Knockaconny, Monaghan, Co. Monaghan. The principle activity of
the company during the year was the promotion and operation of a community development for the benefit of
Ballybay and surrounding area. The company registration number is 242635.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (‘FRS 102"), as adapted by Section 1A of FRS 102,
and the requirements of the Companies Act 2014.

The financial statements are prepared in euros, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest €.

The financial statements have been prapared under the historical cost convention, modified to include certain
financial instruments at fair value. The principal accounting policies adopted are set out below.

Income and expenditure
Income and expenses are included in the financial statements as they become receivable or due.

Expenses exclude VAT where applicable as the company can reclaim it.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful lives
on the following bases:

Land and buildings Freehold Land 0% / Building 2% Straight Line
Fixtures, fittings & equipment 10% Straight Line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to surplus or deficit.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.




BALLYBAY DEVELOPMENT ASSOCIATION CLG

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

1.6

1.7

1.8

Accounting policies (Continued)

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing fransaction, where the debt instrument is measured at the present value of the future

receipts discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Taxation
The tax expense represents the sum of the tax currently payable.

Government grants

Government grants are recognised at the fair value of the asset received or receivable when there is
reasonable assurance that the grant conditions will be met and the grants will be received.

Government grants relating to turnover are recognised as income over the periods when the related costs are
incurred. Grants relating to an asset are recognised in income systematically over the asset's expected useful
life. If part of such a grant is deferred it is recognised as deferred income rather than being deducted from the
asset's carrying amount.

Operating (deficit)/surplus

2025 2024
Operating (deficit)/surplus for the year is stated after charging: € €
Depreciation of tangible fixed assets 23,482 23,127




BALLYBAY DEVELOPMENT ASSOCIATION CLG

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

3 Tangible fixed assets

Cost

At 1 April 2024

Additions

At 31 March 2025

Depreciation and impairment
At 1 April 2024

Depreciation charged in the year

At 31 March 2025

Carrying amount
At 31 March 2025

At 31 March 2024

4 Debtors
Amounts falling due within one year:

Trade debtors
Prepayments

5 Creditors: amounts falling due within one year

Trade creditors
Other creditors including tax and social insurance
Accruals

Land and Fixtures, Total
buildings fittings &
Freehold equipment

€ € €

2,590,257 21,584 2,611,841

- 3,516 3,516

2,590,257 25100 2,615,357

2,212,039 4,716 2,216,755

21,111 2,371 23,482

2,233,150 7,087 2,240,237

357,107 18,013 375,120

378,218 16,867 395,085

2025 2024

€ €

6,557 4,614

3,841 7,780

10,398 12,394

2025 2024

€ €

2,488 1,979

701 1,270

8,244 8,618

11,433 11,867

-10-



BALLYBAY DEVELOPMENT ASSOCIATION CLG

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

6 Creditors: amounts falling due after more than one year

Notes

Other borrowings
Government grants

There is a legal charge over the land and property of the company.

7 Members’ liability

2025

82,172

82,172

2024

131,494
97,112

228,606

The company is limited by guarantee, not having a share capital and consequently the liability of members is
limited, subject to an undertaking by each member to contribute to the net assets or liabilities of the company

on winding up such amounts as may be required not exceeding €1.27.

8 Income and expenditure account

At the beginning of the year
(Deficit)/surplus for the year

At the end of the year

9 Financial commitments, guarantees and contingent liabilities

2025

505,922
(1,436)

504,486

2024

281,796
224,126

505,922

The company has received funding via grants and under certain circumstances, may become repayable.

10  Approval of financial statements

The directors approved the financial statements on 23 October 2025.

-1 -



