Company registration number: 355811

Executive Helicopter Maintenance Ltd
Abridged Financial Statements

For The Financial Year Ended 30 September 2025

Xeinadin Audit Ireland Limited



Executive Helicopter Maintenance Ltd

Contents

Directors' responsibilities statement

Independent auditor's special repert to the company

Balance sheet

Notes to the abridged financial statements



Executive Helicopter Maintenance Ltd

Directors' responsibilities statement

These abridged financial statements have been extracted, pursuant to section 353 of the Companies Act
2014, from the statutory financial statements prepared under section 280 of that Act. The following is the
Directors' Responsibilities Statement accompanying those financial statements.

The directors are responsible for preparing the directors report and the financial statements in accordance
with applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the
law, the directors have elected to prepare the financial statements in accordance with the Companies Act
2014 and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland” issued by
the Financial Reporting Council. Under company law, the directors must not approve the financiai statements
unless they are satisfied that they give a true and fair view of the assets, liabilities and financial position of the
company as at the financial year end date and of the profit or loss of the company for the financial year and
otherwise comply with the Companies Act 2014,

In preparing these financial statements, the directors are required to:

» select suitable accounting policies and then apply them consistently,

» make judgments and accounting estimates that are reasonable and prudent;

= state whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

» prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assets,
liabilities, financial position and profit or loss of the company to be determined with reasonable accuracy,
enable them to ensure that the financial statements and directors report comply with the Companies Act 2014
and enable the financial statements to be audited. They are also responsible for safeguarding the assets of
the company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

On behalf of the board

evolione shiel
Cl’ltistoph;l’ Shied (Feb 16, 2026 17.23.58 GMT) 9

Christopher Shiel Geraldine Shiel
Director Director

11 February 2026
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Independent auditor's special report to Executive Helicopter Maintenance Ltd
pursuant to section 356 of the Companies Act 2014

We have examined:

(i) the abridged financial statements for the year ended 30 September 2025 on pages € to 15, which the
directors of Executive Helicopter Maintenance Ltd propose to annex to the annual return of the company;
and

(ifthe financial statements to be laid before the Annual General Meeting, which form the basis for those
abridged financial statements.

Respective responsibilities of directors and auditors

It is your responsibility to prepare abridged financial statements which comply with the Companies Act 2014. It
is our responsibility to form an independent opinion that the directors are entitled under section 352 of the
Companies Act 2014 to annex abridged financial statements to the annual return of the company and that
those abridged financial statements have been properly prepared pursuant to section 353 of that Act and to
report our opinion to you.

This report is made solely to the company's directors as a body, in accordance with section 356 of the
Companies Act 2014, Our work has been undertaken so that we might state to the company's directors those
matters we are required to state to them under section 356 of the Companies Act 2014 and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the company and the company's directors as a body, for our work, for this report, or for the opinion we
have formed.

Basis of opinion

We have carried out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company is entitled to annex abridged financial statements to the annual return of the
company and that the abridged financial statements are properly prepared. The scope of our work for the
purpose of this report does not include examining or dealing with events after the date of our report on the full
financial statements.

Opinion

In our opinion, the directors are entitled under section 352 of the Companies Act 2014 to annex to the annual
return of the company, abridged financial statements and those abridged financial statements have been
properly prepared pursuant to the provisions of section 353 of that Act.

Other information
On 16 February 2026 we reported, as auditor of Executive Helicopter Maintenance Ltd, to the members on
the company's financial statements for the year ended 30 September 2025 and our report was as follows:

“Independent auditor's report to the members of Executive Helicopter Maintenance Ltd
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Independent auditor's special report to Executive Helicopter Maintenance Ltd
pursuant to section 356 of the Companies Act 2014 {continued)

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Executive Helicopter Maintenance Ltd (the ‘company’} for the
financial year ended 30 September 2025 which comprise the profit and loss account, balance sheet and notes
to the financial statements, inciuding a summary of significant accounting policies set out in note 3. The
financial reporting framework that has been applied in their preparation is Irish law and FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland issued in the United Kingdom by the
Financial Reporting Council.

In our opinion, the financial statements:

* give a true and fair view of the assets, liabilities and financial position of the company as at 30 September
2025 and of its profit for the financial year then ended;

= have been properly prepared in accordance with FRS 102 The Financial Reporting Standard applicable in
the UK and Republic of Ireland; and

» have been prepared in accordance with the requirements of the Companies Act 2014,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are further described in the auditor's responsibilities
for the audit of the financial statements section of our report. We are independent of the company in
accordance with the ethical requirements that are relevant to our audit of the financial statements in Ireland,
including the Ethical Standard issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and
the provisions available for small entities, in the circumstances set out in note 19 to the financial statements,
and we have fulfilled our other ethical responsibilities in accordance with these requirements, We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors use of the geing concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a period of at least twelve months from the date when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.
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Independent auditor's special report to Executive Helicopter Maintenance Ltd
pursuant to section 356 of the Companies Act 2014 (continued)

Other Information

The directors are responsible for the other information. The other information comprises the information
included in the annual report, other than the financial statements and our auditor's report thereon. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether there is a
material misstatement in the financial statements or a material misstatement of the other information. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based solely on the work undertaken in the course of the audit, we report that:

+ the information given in the directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

« the directors' report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are
necessary for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be
readily and properly audited, and financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures of directors'
remuneration and transactions required by sections 305 to 312 of the Act are not complied with by the
company. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.
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Independent auditor's special report to Executive Helicopter Maintenance Ltd
pursuant to section 356 of the Companies Act 2014 (continued)

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA's
website
at:https:/fiaasa.ie/wp-content/uploads/docs/media/lAASA/Documents/audit-standards/Description_of _auditors_
responsibilities_for_audit.pdf. This description forms part of our auditor's report.

The purpose of our audit work and to whom we owe our responsibilities

Cur report is made solely to the company’s members, as a body, in accordance with section 391 of the
Companies Act 2014. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members, as a body, for our audit work, for this report, or for the opinions we have formed.

For and on behalf of «

Xeinadin Audit Ireland Limited

Chartered Accountants and Statutory Audit Firm
Heron House

Blackpool Park

Blackpool

Cork

16 February 2026
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Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due
after more than one year

Provisions for liabilities

Net assets

Capital and reserves

Executive Helicopter Maintenance Ltd

Balance sheet
As at 30 September 2025

Called up share capital presented as equity

Profit and loss account

Shareholders funds

2025
Note € €
8 11,717,158
11,717,158
9 15,628
10 2,492,672
517,876
3,026,176
11 (4,913,414)
{1,887,238)
9,829,920
12 -
14 (3,226)
9,826,694
500,000
9,326,694
9,826,694

2024

9,006,069

10,819
4,923,761
165,020

5,099,600

(6,008,779)

9,006,069

{908,179)
8,096,890

(52,545)

{4,416)

8,039,929

500,000
7,539,929
8,039,029

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime and in accordance with Section 1A of FRS 102 Financial Reporting

Standard applicable in the UK and Republic of Ireland’,

We, as directors of Executive Helicopter Maintenance Ltd state that the company has relied on the specified
exemption contained in section 352 of the Companies Act 2014, the company has done so on the grounds
that it is entitled to the benefit of that exemption as a small company and confirm that the abridged financial
statements have been properly prepared in accordance with section 353 of the Companies Act 2014.

The notes on pages 8 to 15 form part of these abridged financial statements.
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Executive Helicopter Maintenance Ltd

Balance sheet {continued)
As at 30 September 2025

These abridged financial statements were approved by the board of directors on 11 February 2026 and
signed on behalf of the board by:

D i L eralione shiel
-Chnstophar Shiel (Feb 16, 2028 17-23:58 GMT) 6

Christopher Shiel Geraldine Shiel
Director Director

The notes on pages 8 to 15 form part of these abridged financial statements.
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Executive Helicopter Maintenance Ltd

Notes to the abridged financial statements
Financial year ended 30 September 2025

General information

The financial statements comprising the profit and loss account, balance sheet, statement of changes in
equity and notes constitute the individual financial statements for the financial year ended 30 September
2025.

Executive Helicopter Maintenance Ltd is a private company limited by shares, (registered under Part 2
of Companies Act 2014), incorporated and registered in Ireland (CRO number 355811). The address of
the registered office is Barratoor, Kylebrack, Loughrea, Co. Galway, which Is also the principal place of
business of the company. The principal activity of the company is the provision of aviation services. This
activity will continue for the forseeable future.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland’ as adapted by Section 1A of that Standard, and
the Companies Act 2014.

Accounting policies

Basis of preparation
The financial statements are prepared on the going concern basis, under the historical cost convention, as
modified by the revaluation of certain financial assets and liabilities.

The financial statements are prepared in Euro, which is the functional currency of the entity.

Going concern

The directors consider it appropriate to prepare the financial statements on a going concern basis after
assessing the principal risks facing the company. The directors considers the company's current
capacity to fulfil its obligations and finance its ongoing operations as good. The company receives
financial support from their parent company 21st Century Aviation Limited and the directors have
received written confirmation that the company will continue to receive financial support for a period of
at least 12 months from the date of signing the financial statements. Therefore the directors deem it
appropriate to continue to prepare the financial statements on a going concern basis.

Turnover

Turnover is measured at the fair value of the consideration received or receivable for services rendered,
net of discounts and Value Added Tax.

When the outcome of a transaction involving the rendering of services can be reliably estimated,
revenue from the rendering of services is measured by reference to the stage of completion of the
service transaction at the end of the reporting period.

When the outcome of a transaction involving the rendering of services cannot be reliably estimated,
revenue is recognised only to the extent that it is probable the expenses recognised will be recovered.
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Executive Helicopter Maintenance Ltd

Notes to the abridged financial staternents (continued)
Financial year ended 30 September 2025

Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in the
reporting period. Tax is recognised in the statement of comprehensive income, except to the extent that
it relates to items recognised in other comprehensive income or directly in capital and reserves. In this
case, tax is recognised in other comprehensive income or directly in capital and reserves, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at
the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or
substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax
losses and other deferred tax assets are recognised to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is
measured using the tax rates and laws that have been enacted or substantively enacted by the
reporting date that are expected to apply to the reversal of the timing difference.

Tangible assets

Tangible assets are initially recorded at historic cost, and are subsequently stated at cost less any
accumulated depreciation and impairment losses. this includes any costs directly attributable to bringing
the asset to the location and condition necessary for it to be capable of operating in the manner
intended by management

Any tangible assets carried at revalued amounts are recorded at the fair value at the date of revaluation
less any subsequent accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in capital and reserves, except to the extent it reverses a
revaluation decrease of the same asset previously recognised in profit or loss. A decrease in the
carrying amount of an asset as a result of revaluation is recognised in other comprehensive income to
the extent of any previously recognised revaluation increase accumulated in capital and reserves in
respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation gains
accumulated in capital and reserves in respect of that asset, the excess shall be recognised in profit or
loss.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over
the useful economic life of that asset as follows:

Leasehold property - 12.5%
Fittings fixtures and equipment - 12.5%
Motor vehicles - 12.5%
Helicopters - 5%

If there is an indication that there has been a significant change in depreciation rate, useful life or
residual value of tangible assets, the depreciation is revised prospectively to reflect the new estimates.
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Executive Helicopter Maintenance Ltd

Notes to the abridged financial statements {continued)
Financial year ended 30 September 2025

Impairment

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount
being estimated where such indicators exist. Where the carrying value exceeds the recoverable
amount, the asset is impaired accordingly. Prior impairments are also reviewed for possible reversal at
each reporting date.

When it is not possible to estimate the recoverable amount of an individual asset, an estimate is made
of the recoverable amount of the cash-generating unit to which the asset belongs. The cash-generating
unit is the smallest identifiable group of assets that includes the asset and generates cash inflows that
are largely independent of the cash inflows from other assets or groups of assets.

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell.
Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing the stocks
to their present location and condition.

Hire purchase and finance leases

Assets held under finance leases are recognised in the balance sheet as assets and liabilities at the
lower of the fair value of the assets and the present value of the minimum lease payments, which is
determined at the inception of the lease term. Any initial direct costs of the lease are added to the
amount recognised as an asset.

Lease payments are apportioned between the finance charges and reduction of the outstanding lease
liabilty using the effective interest method. Finance charges are allocated to each period so as to
produce a constant rate of interest on the remaining balance of the liability.

Short Term Employee Benefits

Short term benefits, including holiday pay are recognised as an expense in the period in which
employees have become entitled to the benefits as a result of services rendered to the company.
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Executive Helicopter Maintenance Ltd

Notes to the abridged financial statements {continued)
Financial year ended 30 September 2025

Financial instruments
A financial asset or a financial liability is recognised only when the company becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the transaction price, unless the arrangement
constitutes a financing transaction, where it is recognised at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

Debt instruments are subsequently measured at amortised cost.

Where investments in non-convertible preference shares and non-puttable ordinary shares or preference
shares are publicly traded or their fair value can cotherwise be measured reliably, the investment is
subsequently measured at fair value with changes in fair value recognised in profit or loss. All other such
investments are subsequently measured at cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless payment for an
asset is deferred beyond normal business terms or financed at a rate of interest that is not a market rate, in
which case the asset is measured at the present value of the future payments discounted at a market rate of
interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes recognised in profit
or loss, with the exception of hedging instruments in a designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of
impairment at the end of each reporting date. If there is objective evidence of impairment, an impairment
loss is recognised in profit or loss immediately.

All equity instruments regardless of significance, and other financial assets that are individually significant,
are assessed individually for impairment. Other financial assets are either assessed individually or grouped
on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised in profit or loss immediately, to the extent that the reversal does
not result in a carrying amount of the financial asset that exceeds what the carrying amount would have
been had the impairment not previously been recognised.

Cash and cash equivalents include cash on hand, demand deposits and other short term highly liquid
investments with original maturities of three months or less. Bank overdrafts are shown within
borrowings in current liabilites on the statement of financial position.

Trade and other debtors including amounts owed from group companies are recognised initially at
transaction price (including transaction costs) unless a financing arrangement exists in which case they
are measured at the present value of future receipts discounted at a market rate. Subsequently these
are measured at amortised cost less any provision for impairment.

Creditors and accruals are classified as current liabilities if payment is due within one year or less. |If
not, they are presented as non-current liabilities. Trade payables are recognised initially at the
transaction price and subsequently measured at amortised cost using the effective interest method.

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new
ordinary shares or options are shown in equity as a deduction, net of tax, from the proceeds.
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Executive Helicopter Maintenance Ltd

Notes to the abridged financial statements (continued)
Financial year ended 30 September 2025

Operating profit

Operating profit is stated after charging/(crediting):

2025 2024
€ €
Depreciation of tangible assets 713,388 698,700

Staff costs

The average number of persons employed by the company during the financial year, including the
directors was 5 (2024; 5).

Directors remuneration

The directors and connected parties aggregate remuneration was as follows:

2025 2024
€ €
Emaoluments in respect of qualifying services 86,000 89,500

The number of directors who accrued benefits under company pension plans was as follows:

Defined contribution plan 2 2

Appropriations of profit and loss account

2025 2024

€ €

At the start of the financial year 7,539,930 6,815,002
Profit for the financial year 1,786,764 724,927
At the end of the financial year 9,326,694 7,539,929
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10.

Tangible assets

Cost

At 1 October 2024
Additions
Disposals

At 30th September 2025

Depreciation
At 1 October 2024

Charge for the
financial year
Disposals

At 30th September 2025

Carrying amount
At 30th September 2025

At 30th September 2024

depreciation on this asset.

Stocks

Executive Helicopter Maintenance Ltd

Notes to the abridged financial statements {continued)
Financial year ended 30 September 2025

Closing Stock & Work in Progress

Debtors

Trade debtors

Amounts owed by group undertakings

Other debtors
Prepayments

Leasehold Fittings Motor Helicopters Total
property fixtures and vehicles
equipment
€ € € € €
603,113 920,706 207,429 11,820,683 13,651,831
41,973 92,447 31,057 3,259,000 3,424,477
- - (36,688) - (36,688)
645,086 1,013,153 201,798 15,079,683 16,939,720
405,614 774,034 137,654 3,228,660 4,545,862
44,699 42,535 20,053 606,101 713,388
- - (36,688) - (36,688)
450,313 816,569 120,919 3,834,761 5,222,562
194,773 196,584 80,879 11,244922 11,717,158
197,499 146,672 69,875 8,592,023 9,008,069
The company purchased an additional helicopter during the year, however this helicopter was not
available for use as of the financial year end. The company did not claim capital allowances or
2025 2024
€ €
15,628 10,819
2025 2024
€ €
164,909 294,973
738,570 659,070
1,093,961 3,510,667
495,232 459,051
2,492,672 4,923,761
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11.

12.

13.

14,

16.

Executive Helicopter Maintenance Ltd

Notes to the abridged financial statements (continued)
Financial year ended 30 September 2025

Creditors: amounts falling due within one year

2025 2024
€ €
Amounts owed to credit institutions 7,034 255,102
Trade creditors 33,065 196,704
Amounts owed to group undertakings 4590455 5,332,625
Other creditors including tax and social insurance 219,235 186,828
Accruals 63,625 37,520
4,913,414 6,008,779
Creditors: amounts falling due after more than one year
2025 2024
€ €
Amounts owed to credit institutions - 49,355
Other creditors including tax and social insurance - 3,190
- 52 545
Obligations under finance leases
The total future minimum |ease payments under finance lease agreements are as follows:
2025 2024
€ €
Not later than 1 year - 32,317
Later than 1 year and not later than 5 years - 3,190
- 35,507
Provisions
2025 2024
€ €
Deferred tax 3,226 4,416

Capital commitments

The company entered into a written agreement to purchase an additional helicopter which was pending

delivery at year end. There is a remaining balance of €1,982,623 to be paid.
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16.

17.

18.

18.

20.

21,

Executive Helicopter Maintenance Ltd

Notes to the abridged financial statements {continued)
Financial year ended 30 September 2025

Charge on assets

There are eight charges held by Allied Irish Banks plc for loans taken by the company that remain
outstanding as at year end. These charges are held against helicopters and engines owned by the
company.

Events after the end of the reporting period
There have been no significant events post year end.
Related party transactions

Transaction value Balance owed by/{owed to)

Transaction Balance
value owed
by/(owed to)
Period Period Period Period
ending ending ending ending
2025 2024 2025 2024
€ € € €
21st Century Aviation Limited 934,635 1,007,370 (4,590,455) (5,332,625)
Executive Helicopters Limited - - 738,570 659,070

The directors' remuneration disclosed in Note 6 represents the total compensation paid to key
management personnel. A guarantee of €50,000 has been given to AIB by a director of the company.

The company has acquired a helicopter through Northwestern Helicopters AB which is included in
other debtors at year end, (as it was not yet received by the company}. This is a Swedish company
owned by common directors.

Ethical standards

In common with many other businesses of our size and nature we use our auditors to prepare and
submit returns to the Revenue Commissioners, assist with the preparation of the financial statements
and file annual returns with the Companies Registration Office.

Controlling party

Christopher Shiel is the Ultimate Controlling party as he owns 100% of 21st Century Aviation Ltd, which
in turn owns 99.99% of Executive Helicopter Maintenance Lid.

Approval of financial statements

The board of directors approved these abridged financial statements for issue on 11 February 2026.

Page 15






