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RCZ Innovations ltd 

Statement of Directors' responsibilities 

for the year ended 31 July 2025 

 

The directors made the following statement in respect of the unaudited financial statements: 

General Responsibilities 

The directors are responsible for preparing the Annual Report and the financial statements in 

accordance with applicable Irish law and regulations. 
 
Irish company law requires that directors to prepare financial statements for each financial year. 
Under the law, the directors have elected to prepare the financial statements in accordance with 
Irish Generally Accepted Accounting Practice (Irish GAAP) giving a true and fair view of the state 
of affairs of the company and the profit or loss of the company for each financial year. Under 
company law, the directors must not approve the financial statements unless they are satisfied that 
they give a true and fair view of the assets, liabilities and financial position of the company as at 

the financial year end date and of the profit or loss of the company for the financial year and 
otherwise comply with the Companies Act 2014. 
 
In preparing those financial statements, the directors are required to: 

- select suitable accounting policies and then apply them consistently 
- make judgements and estimates that are reasonable and prudent 
- state whether the financial statements have been prepared in accordance with applicable accounting standards, identify 

those standards, and note the effect and the reasons for any material departure from those standards, and 
- prepare the financial statements on the going concern basis unless it is inappropriate to presume 
that the company will continue in business. 
 

The directors are responsible for keeping proper books of account which disclose with reasonable 
accuracy at any time the financial position of the company and to enable them to ensure the 
financial statements are prepared in accordance with accounting standards generally accepted in 

Ireland and with Irish statute comprising the Companies Acts 2014 and all Regulations to be 
construed as one with those Acts. They are responsible for ensuring that the company otherwise 
complies with the provisions of those Acts relating to financial statements in so far as they are 
applicable to the company. 
 
They are also responsible for safeguarding the assets of the company and hence for taking 
reasonable steps for the prevention and detection of fraud and other irregularities. 
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RCZ Innovations ltd 

Directors' declaration on unaudited financial statements 

for the year ended 31 July 2025 

 

In relation to the financial statements as set out on pages 6 – 10 : 

 

- The directors approve these financial statements and confirm that they are responsible for them, 

including selecting the appropriate accounting policies, applying them consistently and making, on 

a reasonable and prudent basis, the judgements underlying them.  They have prepared on the going 

concern basis on the grounds that the company will continue in business. 

 

 

- The directors confirm that to the best of their knowledge and belief, the accounting records reflect 

all the transactions of the company for the year ended 31st July 2025. 

 

 

On behalf of the board 

Andrew Baird     Siobhan Baird 

Director     Director 

 

Date: 12 March   2026 
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RCZ Innovations ltd 

Abridged Balance sheet 

as at 31 July 2025 

 

2025    2024 

€   €  €   € 

Fixed assets 

Tangible assets          411      515 

Current assets 

Debtors           -       -  

Cash at bank and in hand    25,871    21,173  

25,871   21,173  

Creditors: amounts falling 

due within one year         -    (1,250 )  

Net current assets       25,871            19,923  

Total assets less current 

liabilities        26,282          20,438  

Net assets        26,282   20,438  

Capital and reserves 

Called up share capital            100         100 

Profit and loss account       26,182   20,338  

Equity shareholders' funds      26,282   20,438  

 

These financial statements have been prepared in accordance with the provisions applicable to 

companies subject to the small companies regime and in accordanve with FRS 102 'The Financial 

Reporting Standard applicable in the UK and Republic of Ireland 

The notes on pages 8 to 13 form an integral part of these financial statements. 
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RCZ Innovations ltd 

 

 

We, as directors of RCZ Innovations ltd, state that: 
 
(a) the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 
2014, 
 
(b) the company is availing itself of the exemption on the grounds that the conditions specified in s.358 are 
satisfied, 

 
(c) the shareholders of the company have not served a notice on the company under s.334(1) in accordance 
with s.334(2), 
 
(d) we acknowledge the company's obligations under the Companies Act 2014, to keep adequate accounting 
records and prepare Financial Statements which give a true and fair view of the assets, liabilities and financial 
position of the company at the end of its financial year and of its profit or loss for such a year and to otherwise 
comply with the provisions of Companies Act 2014 relating to Financial Statements so far as they are 

applicable to the company. 

 

 

On behalf of the board  

 

Andrew Baird                             Siobhan Baird 

Director      Director 

Date: 5 January 2025 

 

 

 

 

 

 

 

The notes on pages 8  to 10 form an integral part of these financial statements. 
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RCZ Innovations ltd 

Notes to the financial statements 

for the year ended  31 July 2025 

 

1. Statement of accounting policies 

The following accounting policies have been applied consistently in dealing with items which are 
considered material in relation to the company's financial statements. 

 

1.1. Basis of preparation 

The financial statements are prepared in compliance with FRS 102 Section 1A, The Financial 
Reporting Standard applicable in the UK and Republic of Ireland and Companies Acts 2014. 
 

The unaudited accounts are prepared on the going concern basis and under the historical cost 
convention modified to include the revaluation of certain fixed assets and financial instruments, and in 
accordance with applicable accounting standards. 
 

Going Concern 

The directors are confident that the company has the  resources in place to continue to trade through the 

COVID-19 pandemic. Currently there are no government restrictions in place to effect the trade of the 

company. 

1.2. Turnover policy   

Turnover represents the total invoice value, excluding value added tax, of sales made during the year 
and derives from the provision of services falling within the company's ordinary activities. Turnover is 
recognised when the significant risks and rewards of ownership of the goods have passed to the buyer, 
usually on dispatch of the goods. 
 

1.3. Tangible fixed assets and depreciation 

Tangible fixed assets are stated at cost less accumulated depreciation and accumulated impairment 
loss.  Cost includes all costs that are directly attributable to bringing the asset into working condition 
for its intended use. 

 

Depreciation 

Depreciation is provided on all tangible fixed assets, at rates calculated to write off the cost less 
estimated residual value, of each asset systematically over its expected useful life, as follows: 

 

Fixtures, fittings 
and equipment   - 12.5% Straight Line 
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RCZ Innovations ltd 

Notes to the financial statements 

for the year ended  31 July 2025 

...................continued 

1.4 Trade and other debtors 

Trade and other debtors including amounts owed by group companies are recognised initially at 
transaction price (including transaction costs) unless a financing agreement exists in which case 

they are measured at the present value of future receipts discounted at a market rate. Subsequently 
these are measured at amortised cost less any provision for impairment. A provision for impairment 
of trade debtors is established when there is objective evidence that the company will not be able to 
collect all amounts due according to the original terms of receivables. The amount of the provision 
is the difference between the asset's carrying amount and the present value of the estimated future 
cash flows discounted at the effective interest rate. All movements in the level of the provision 
required are recognised in the profit and loss. 

1.5. Trade and other creditors 

Trade and other creditors are classified as current liabilities if payment is due within one year or 
less. If not, they are presented as non-current liabilities. 

1.6. Taxation 

The taxation expense represents the aggregate amount of current and deferred tax recognised in the 
reporting period. Tax is recognised in the statement of comprehensive income, except to the extent that 
it relates to items recognised in other comprehensive income or directly in capital and reserves. In this 
case, tax is recognised in other comprehensive income or directly in capital and reserves, respectively. 
 

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at 
the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or 
substantively enacted at the reporting date. 
 
Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax 
losses and other deferred tax assets are recognised to the extent that it is probable that they will be 
recovered against the reversal of deferred tax laibilities or other future taxable profits. Deferred tax is 
measured using the tax rates and laws that have been enacted or substantively enacted by the reporting 

date that are expected to apply to the reversal of the timing difference. 

1.7. Pensions 

The pension costs charged in the financial statements represent the contribution payable by the 
company during the year. 
The regular cost of providing retirement pensions and related benefits is charged to the profit and loss 

account over the employees' service lives on the basis of a constant percentage of earnings. 

1.8. Share capital 

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new 
ordinary shares or options are shown in equity as a deduction, net of tax, from the proceeds. 
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RCZ Innovations ltd 

Notes to the financial statements 

for the year ended  31 July 2025 

.................... continued 

  

2. Transactions with directors 

There were no related party transactions with the directors during the period. 

3. Share capital        2025   2024 

€   € 

Authorised equity 

100,000 Ordinary shares of €1 each      100,000  100,000 

Allotted, called up and fully paid equity 

100 Ordinary shares of €1 each              100         100 

4. Accounting periods 

The financial statements are for the financial year end 31st July 2025, the comparatives are for 

the year end 31st July 2024. 

 


