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Spatial Software Solutions Ireland Limited

: !
Directors' report
From incorporation date 16 October 2023 to petiod ended 31 December 2024

The directors present their annual report and the audited financial statements for the financial petiod ended 31
December 2024,

Principal activities

The principal activity of Spatial Software Solutions Ireland Limited (the "Company") is to provide, design, and
operation of fibre, coax, and copper networks, seamlessly connecting inside plant and outside plant. The Company's
solutions accelerate revenue and reduce operational costs by simplifying netwotk design, field data collection, work
print generation and enterprise-wide collaboration.

Results and dividends

Turnover for the financial period amounted to $6,815,737.

The loss for the financial petiod, after taxation, amounted to $450,795.

The net assets position of the Company as of 31 December 2024 amounted to $3,869,995.
The directors do not recomment payment of dividends duting the period.

Birectors and their interests

In accordance with Section 329 of the Companies Act 2014, the directors' shareholdings and the movements thetein
during the financial period ended 31 December 2024 were as follows:

Ordinaty shates
of $1.04 each

31/12/24  16/10/23
David Nyland (appointed 16 October 2023) - -

Brian Williams (appointed 16 October 2023, resigned 9
May 2024) - -

Political contributions

The Company made no political contributions duting the financial year ended 31 December 2024.
Principal risks and uncertainties and financial risk management

Matket Risk

Market risk occurs when a firm is subjected to adverse sales conditions due to incteased competition in the
marketplace, adverse demand conditions within the market, the inability to develop markets ot the inability to
position products to service targeted customers. Difficulties in fotecasting product demand cause budgeted prices
and volumes to differ from actual prices and volumes, all of which require careful management planning and

execution.

Technology Risk

Technology risk arises if the market within which the company opetates is sensitive to the introduction of new
products and technologies. Hence, the business units may face loss of potential revenues due to inefficiencies
atising from obsolete infrastructures and tools.
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Spatial Software Solutions Ireland Limited

Director's report (continued)
From incorporation date 16 October 2023 to period ended 31 December 2024

Going concern

During the financial petiod, the Company incurred a loss of $450,795. At the financial petiod end, the Company has
accumulated losses of $450,795, net curtent liabilities of $70,087 and net assets of $3,869,995.

The directors have prepared the financial statements on a going concetn basis, The directors have considered the
future projection of the Company's performance and believe that it is approptiate for the financial statements to be
prepared on the going concern basis.

Accounting records

The measures taken by the directors to ensure compliance with the requirements of Sections 281 to 285 of the
Companies Act 2014 with regard to the keeping of accounting recotds, are the employment of apptoptiately
qualified accounting personnel and the maintenance of computetised accounting systems. The Company's

accounting records are maintained at the Company's registered office at 6th Floor, South Bank House, Barrow
Street Dublin 4, Ireland.

Future developments

The directors do not envision any substantial changes to the nature of the business in the foreseeable future.
Research and development activities

During the period, the Company expensed research and development costs of €Nl

Statement on relevant audit information

Each of the persons who are directors at the time when this Ditectots' repott is apptoved has confirmed that:

° so far as the director is aware, there is no relevant audit information of which the Company's auditor is
unaware, and

® the director has taken all the steps that ought to have been taken as a director in order to be awate of any
relevant audit information and to establish that the Company's auditor is awate of that information.

Branches outside the State

There are no branches of the Company outside of Ireland.

Post balance sheet events

There have been no significant events affecting the Company since the financial petiod end.

Auditor

The auditor, Grant Thornton, continues in office in accordance with section 383(2) of the Companies Act 2014.
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Spatial Software Solutions Ireland Limited

Directot's report (continued)
From incotporation date 16 October 2023 to period ended 31 December 2024

This report was approved by the board and signed on its behalf.

Signed by: Signed by:
o ERRREBRBABAA e N S9RCAI7AEEIBAG e vrnvirennrnnns
Sophie Hamon David Nyland
Director Director
Date: 23/12/2025
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Spatial Software Solutions Ireland Limited

Directors' responsibilities statement
From incotrporation date 16 October 2023 to period ended 31 December 2024

The directors are responsible for preparing the Ditectors' report and the financial statements in accordance with
Irish law and tegulations.

Irish company law requites the directors to prepate the financial statements for each financial yeat. Under the law,
the directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and
Financial Reporting Standard 101 ‘Reduced Disclosure Framework’.

Under company law, the directors must not approve the financial statements unless they ate satisfied that they give a
true and fair view of the assets, liabilities and financial position of the Company for the financial year end date, of

the profit or loss for that financial year and otherwise comply with the Companies Act 2014,

In preparing these financial statements, the directors ate tequited to:

e select suitable accounting policies and then apply them consistently;
e make judgments and accounting estimates that are reasonable and prudent;
e state whether the financial statements have been prepared in accordance with applicable accounting

standards, identify those standards, and note the effect and the reasons for any material departure from those
standatds; and

o prepate the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The directors are responsible for ensuring that the Company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the Company, enable at any time the assets, liabilities,
financial position and profit or loss of the Company to be determined with reasonable accuracy, enable them to
ensure that the financial statements and Ditectors' teport comply with the Companies Act 2014 and enable the
financial statements to be audited. They are also responsible for safeguarding the assets of the Company and hence
for taking reasonable steps fot the prevention and detection of fraud and other itregularities.

On behalf of the board

Signed by: Signed by:

o3 V 3853HBBRB4IBA2AN rerrsrnririaviiin ? 39CC0ITBEEIBACH M s estexnrnrcennn
Sophie Hamon David Nyland

Director Directot

Date: 23/12/2025
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Independent auditor's report to the members of Spatial
Software Solutions Ireland Limited

Opinion

We have audited the financial statements of Spatial Softwate Solutions Ireland Limited (the 'Company') which
comprise the Statement of comprehensive income, the Statement of financial position, the Statement of changes in
equity for the financial period ended 31 December 2024, and the related notes to the financial statements, including
a summary of matetial accounting policy information.

The financial reporting framework that has been applied in the prepatation of the financial statements is Irish law
and accounting standards issued by the Financial Reporting Council including FRS 101 ‘Reduced Disclosute

Framework’ (Generally Accepted Accounting Practice in Ireland) (the "relevant accounting framework").

In our opinion, Spatial Software Solutions Ireland Limited's financial statements:

° give a true and fair view of the assets, liabilities and financial position of the Company as at 31 December
2024 and of its profit or loss for the financial period then ended;

° have been propetly prepared in accordance with the relevant accounting framework; and

e have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (reland)) and
applicable law., Our responsibilities under those standards are furthet described in the 'Auditot's tresponsibilities for
the audit of the financial statements' section of out report. We ate independent of the Company in accordance with
the ethical requirements that are televant to out audit of financial statements in Ireland, including the Ethical
Standard for Auditors (Ireland) issued by the Trish Auditing and Accounting Supervisoty Authotity TAASA), and
the ethical pronouncements established by Chattered Accountants Iteland, applied as determined to be approptiate
in the circumstances for the entity, We have fulfilled our othet ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the ditectors' use of the going concern basis of
accounting in the preparation of the financial statements is approptiate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a period of at least twelve months from the date when the financial statements are authotised fot

issue.

Our responsibilities, and the responsibilities of the ditectots, with respect to going concern ate desctibed in the
relevant sections of this repott.
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GrantThornton

Independent auditor's report to the members of Spatial
Software Solutions Ireland Limited (continued)

Other information

The directors are responsible for the other information. Other information comprises information included in the
Annual Report, other than the financial statements and our auditot's repott thereon, including the Ditectors' report.
Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assutance conclusion theteon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the coutse of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies ot appatent material
misstatements, we are requited to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude that thete is
a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on the matters prescribed by the Companies Act 2014

We have obtained all the information and explanations which to the best of our knowledge and belief, we
considered necessaty for the purposes of our audit.

In our opinion:
e the accounting records of the Company wete sufficient to petmit the financial statements to be readily and

propetly audited.

The Statement of financial position and the Statement of comprehensive income ate in agteement with the
accounting records and returns.

In our opinion, based on the work undertaken in the course of our audit:
e the information given in the Ditrectors' repott for the financial petiod is consistent with the financial statements;

e the Directors' report has been ptepared in accordance with applicable legal requirements, excluding the
requitements on sustainability reporting in Part 28,

Based on our knowledge and understanding of the Company and its envitonment obtained in the coutse of the
audit, we have not identified any material misstatements in the Ditectots' repott.

Matters on which we are required to report by exception
The Companies Act 2014 requires us to repott to you if, in our opinion, the requirements of sections 305 to 312 of

the Act, which relate to the disclosure of directots' remuneration and transactions with ditectots have not been
complied with by the Company. We have nothing to repott in this regatd.
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GrantThornton

Independent auditor's report to the members of Spatial
Software Solutions Ireland Limited (continued)

Responsibilities of management and those charged with governance for the financial
statements

As explained mote fully in the directors' responsibilities statement, management is responsible fot the preparation
of the financial statements which give a true and fair view in accotdance with Genetally Accepted Accounting
Practice in Ireland, including FRS101, and for such internal control as they determine necessaty to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud ot error,

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concetn and using the going concetn basis of
accounting unless the management either intends to liquidate the Company or to cease opetations, ot has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial repotting process and for
the preparation of financial statements that give a true and fair view.

Auditor's responsibilities for the audit of the financial statements

The objectives of an auditor ate to obtain reasonable assurance about whethet the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's teport that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Irish Auditing
and Accounting Supervisory Authority’s website at:  http://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9h8f-
298202dc9c3a/Descripton of auditors responsibilities for audit.pdf. This desctiption fotms patt of out auditor’s
report.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the Company’s members, as a body, in accordance with section 391 of the Companies
Act 2014, Our audit work has been undettaken so that we might state to the Company’s members those mattets we
are required to state to them in an auditor’s repott and for no other putpose.

To the fullest extent permitted by law, we do not accept or assume tesponsibility to anyone other than the Company
and the Company’s membets as a body, for our audit wotk, for this repott, or for the opinions we have formed.

Michael Shelley

for and on behalf of
Grant Thornton
Chartered Accountants
Statutory Audit Firm
13-18 City Quay
Dublin 2

Date: 23 December 2025
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Spatial Software Solutions Ireland Limited

Statement of comprehensive income
From incotporation date 16 October 2023 to period ended 31 December 2024

15-month

period

ended

31

Decembet

2024

Note $

Turnover 4 6,815,737

Cost of sales (224,475)
Gross profit 6,591,262
Administrative expenses (7,223,772)
Other operating income 7 127,239
Operating loss 5 (505,271)
Tax on loss 8 54,476

Loss for the financial period (450,795)

All amounts relate to continuing opetrations.

There was no other comprehensive income for 2024.

The notes on pages 11 to 30 form part of these financial statements.
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Spatial Software Solutions Ireland Limited

Statement of financial position
As at 31 December 2024

2024
Note $
Nencurrent assets
Intangible assets 9 3,905,575
Goodwill 28,644
Tangible assets 11 5,863
3,940,082
Current assets
Debtors: amounts falling due after more than one year 12 72,552
Debtors: amounts falling due within one year 12 3,653,389
Cash at bank and in hand 13 36,576
3,762,517
Current liabilities
Creditors: amounts falling due within one year 14 (3,832,604)
Net current liabilities (70,087)
Net assets 3,869,995
Shareholder's equity
Shate capital 16 1
Share premium account 17 4,320,789
Profit and loss account 17 (450,795)
Shareholders' equity 3,869,995

These financial statements have been prepared in accordance with the small companies tegime.

The financial statements were approved and authorised for issue by the board:

Signed by: Signed by:
BBEIREEDBAIBA 2 recerererrrinnnn e N 39GCRITBEESBAG v errrrsrevrsinnnens
Sophie Hamon David Nyland
Director Director

Date: 23/12/2025

The notes on pages 11 to 30 form patt of these financial statements.
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Spatial Software Solutions Ireland Limited

Statement of changes in equity
From incorporation date 16 October 2023 to period ended 31 December 2024

Accumulated

Share profits and
Share capital premium losses ‘Total equity
$ $ $ $

Comprehensive loss for the financial period

Loss for the financial period - - (450,795)  (450,795)

Confributions by and distributions to owners
Issuance of shares 1 4,320,789 - 4,320,790

At 31 December 2024 1 4,320,789 (450,795) 3,869,995

The notes on pages 11 to 30 form part of these financial statements.
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Spatial Software Solutions Ireland Limited

Notes to the financial statements
From incotporation date 16 October 2023 to petiod ended 31 December 2024

1.

2.

General information

Spatial Software Solutions Ireland Limited (tegisteted number 750517) is a company, limited by shares,
registered in Ireland under the Companies Act 2014. The addtess of the tegistered office is 6th Floor, South
Bank House, Batrow Street Dublin 4, Ireland. The nature of the Company’s operations and its principal
activities are set out in the Ditectors' Repott.

Accounting policies

21

2.2

Basis of preparation of financial statements

The financial statements have been prepared in accotdance with Financial Reporting Standard 101
"Reduced Disclosure Framework' and Irish statute comptising of the Companies Act 2014,

The preparation of financial statements in compliance with FRS 101 requires the use of certain critical
accounting estimates. It also requires management to exetcise judgment in applying the Company's
accounting policies (see Note 3).

The financial statements are presented in US Dollars (USD), which is also the Company’s functional
currency, as the majority of its transactions are denominated in USD.

The following principal accounting policies have been applied:
Financial Reporting Standard 101 - reduced disclosure exemptions

The Company has taken advantage of the following disclosute exemptions undet FRS 101:
° the requirements of paragraphs 91-99 of IFRS 13 Fair Value Measurement
e the requirements of the second sentence of paragraph 110 and paragraphs 113(a), 114, 115, 118,
119(a) to (c), 120 to 127 and 129 of IFRS 15 Revenue from Contracts with Customets
o the requitement in paragraph 38 of IAS 1 'Presentation of Financial Statements' to present
comparative information in respect of:
- paragraph 79(a)(iv) of IAS 1;
- patagraph 73(e) of IAS 16 Propetty, Plant and Equipment;
- patagraph 118(e) of TAS 38 Intangible Assets;
e the requitements of paragraphs 10(d), 10(f), 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C, 40D, 111
and 134-136 of TAS 1 Presentation of Financial Statements
e the requirements of paragraph 17 and 18A of IAS 24 Related Party Disclosures
e the requirements in IAS 24 Related Party Disclosutes to disclose telated patty transactions
entered into between two or more members of a group, provided that any subsidiaty which is a

party to the transaction is wholly owned by such a membet

This information is included in the consolidated financial statements of Lumine Group Inc. as at 31
December 2024 and these financial statements may be obtained from 5060 Spectrum WaySuite, 100
Mississauga, Ontatio, L4W 5N5, Canada.
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Spatial Software Solutions Ireland Limited

Notes to the financial statements
From incotporation date 16 Octobet 2023 to period ended 31 December 2024

2.

Accounting policies (continued)

2.3

2.4

2.5

Going concern

During the financial period, the Company incutred a loss of $450,795. At the financial petiod end, the
Company has accumulated losses of $450,795, net cutrent liabilities of $70,087 and net assets of
$3,869,995.

The directors have prepared the financial statements on a going concern basis. The directors have
considered the future projection of the Company's performance and believe that it is appropriate for the
financial statements to be prepated on the going concern basis.

New standards and amendments adopted

The Company has adopted the following new and amended standards and interpretations issued by the
TASB and endotsed by the UK and Irish tegulatoty bodies, which became effective for accounting
periods beginning on or after 1 January 2023 and 1 January 2024. These standards have been applied in
the preparation of the financial statements for the 15-month period ended 31 December 2024:

Amendments to IAS 12 — Deferred Tax related to Assets and Liabilities arising from a Single

Transaction

Amendments to TAS 1 — Disclosute of Accounting Policies and Classification of Liabilities as Corrent or
Non-Current

Amendments to IAS 8 — Definition of Accounting Estimates

Amendments to IFRS 16 — Lease Liability in a Sale and Leaseback

Amendments to IAS 7 and IFRS 7 — Supplier Finance Arrangements

Amendments related to International Tax Reform — Pillar T'wo Model Rules

The adoption of these standatds did not have a material impact on the Company’s financial position or
performance for the period. The Company continues to apply the recognition and measurement
ptinciples of IFRS as adopted under FRS 101, with relevant disclosure exemptions.

Foreign currency transiation

Functional and presentation cutrency

The Company's functional and presentational currency is USD.
Transactions and balances

Foreign cuttency transactions ate translated into the functional cutrency using the spot exchange rates at
the dates of the transactions.

At each petiod end fotreign cuttency monetaty items are translated using the closing rate. Non-monetaty
items measured at historical cost ate translated using the exchange rate at the date of the transaction and
non-monetary items measured at fair value ate measured using the exchange rate when fair value was
determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation
at petiod-end exchange rates of monetaty assets and liabilities denominated in foreign currencies ate
recognised in profit or loss except when deferted in othet comprchensive income as qualifying cash
flow hedges.
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Spatial Software Solutions Ireland Limited

Notes to the financial statements
From incorporation date 16 October 2023 to period ended 31 December 2024

2.

Accounting policies (continued)

2.5

2.6

2.7

Foreign currency translation (continued)

Foreign exchange gains and losses that relate to botrowings and cash and cash equivalents are presented
in the Statement of comprehensive income within 'finance income or costs'. All other foreign exchange
gains and losses are presented in profit or loss within 'other operating income',

Revenue

Revenue recognition
The Company's revenue mainly arises from provision, design, and operation of fibre, coax, and copper
networks, seamlessly connecting inside plant and outside plant.

To determine whether to recognise revenue, the Company follows a 5-step process:
1) Identifying the contract with a customer

2) Identifying the performance obligations

3) Determining the transaction price

4)  Allocating the transaction price to the performance obligations

5) Recognising revenue when/as performance obligation(s) are satisfied.

The Company identifies performance obligations in customer contracts and recognises revenue when
control of goods or setvices is transferred to the customer.

Multi-Element Arrangements

Wherte contracts include multiple petformance obligations (e.g., license, support, and services), the
transaction price is allocated to each obligation based on relative standalone selling prices. Revenue is
recognized as each performance obligation is satisfied.

Deferted Revenue
Deferted tevenue teptesents amounts invoiced ot received in advance of the Company satisfying its

petformance obligations. It primarily includes:

— Advance payments for maintenance and subscription setvices,
—  Term license fees billed in advance,
—  Undelivered elements in multi-element arrangements,

Revenue is deferred until the associated petformance obligations are satisfied, typically over the contract
term. Deferred revenue expected to be recognized within 12 months is classified as cuttent; amounts
expected to be recognized beyond 12 months are classified as non-cutrent.

Current and deferred taxation

The tax expense for the financial petiod comprises current and deferred tax. Tax is recognised in profit
or loss except that a chatge attributable to an item of income and expense recognised as other
comprehensive income or to an item tecognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the repotting date in the countries where the Company operates and genetates

income.
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Spatial Software Solutions Ireland Limited

Notes to the financial statements
From incotporation date 16 October 2023 to period ended 31 December 2024

2.

Accounting policies (continued)

2.7

2.8

Current and deferred taxation (continued)

Deterred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the reporting date, except that:

° The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

® Any defetred tax balances ate teversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in tespect of permanent differences except in tespect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the diffetences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferted tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

Goodwill

Goodwill represents the excess of the cost of a business combination over the total acquisition date fair
value of the identifiable assets, liabilities and contingent liabilities acquired.

Cost comprises the fair value of assets given, liabilities assumed and equity instruments issued.

When a business combination agreement provides for an adjustment to the cost of the combination
which is contingent on future events, the company includes the estimated amount of that adjustment in
the cost of the combination at the acquisition date if the adjustment is probable and can be measured
reliably. However, if the potential adjustment is not recognised at the acquisition date but subsequently
becomes probable and can be measured reliably, the additional consideration shall be treated as an
adjustment to the cost of the combination. Changes in the estimated value of contingent considetation
arising on business combinations completed as a consequence tesult in a change in the carrying value of
the related goodwill.

Goodwill is capitalised as an intangible asset and is not amottised. Instead it is teviewed annually for
impairment with any impairment in cartying value being chatged to profit or loss. The Companies Act
2014 requites acquired goodwill to be teduced by provisions for depreciation calculated to write off the
amount systematically over a period chosen by the directors, not exceeding its useful economic life. It
has been deemed, howevet, the non-amottisation of goodwill is a departure, fot the ovettiding purpose
of giving a true and fair view. The effect of this depatture has not been quantified because it is
imptacticable and, in the opinion of the ditectors, would be misleading.
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Spatial Software Solutions Ireland Limited

Notes to the financial statements
From incorporation date 16 October 2023 to period ended 31 December 2024

2. Accounting policies (continued)
2.9 [ntangible assets, other than goodwill

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets ate measuted at cost less any accumulated amortisation and any accumulated impairment losses.

All intangible assets ate considered to have a finite useful lifen and are amortised on a straight-line basis
over their estimated useful lives. If a reliable estimate of the useful life cannot be made, the useful life
shall not exceed ten years.

Amottisation is ptovided on the following bases:

Intellectual property - 24 % per annum
Customer relationship - 12 % per annum

2.10 Tangible fixed assets

Tangible fixed assets undet the cost model are stated at historical cost less accumulated depreciation and
any accumulated impairment losses. Historical cost includes expenditure that is directly attributable to
bringing the asset to the location and condition necessary for it to be capable of operating in the manner
intended by management.

Depteciation is chatged so as to allocate the cost of assets less their residual value over their estimated
useful lives, using the straight-line method.

Depteciation is provided on the following basis:

Computer equipment - 33% pet annum
The assets' residual values, useful lives and depreciation methods ate teviewed, and adjusted
prospectively if approptiate, ot if thete is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by compating the proceeds with the carrying amount and
are recognised in profit ot loss.

Repaits and maintenance costs ate recognised as expenses as incurred.
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Spatial Software Solutions Ireland Limited

Notes to the financial statements
From incorporation date 16 October 2023 to period ended 31 December 2024

2.

Accounting policies (continued)

2.11 Impairment of non-financial assets

At each annual reporting date and as necessaty, indications for potential impairment of the Company's
assets will be consideted. Where an indication of impairment is present, the recoverable amount of the
Company's assets will be estimated.

An asset is considered to be impaired where its cartying value is in excess of its recoverable amount,
being the higher of the asset’s fait value less costs to sell and its value in use., Value-in-use is calculated
as the present value of the future cash flows to be detived from the opesation of the asset. Future cash
flows ate discounted using a pre-tax discount rate that reflects the time value of money and the risks
specific to the asset.

If recoverable amounts are lower than cartying values, assets are reduced to their recoverable amounts
with the resultant impairment charges being recorded in the Statement of comprehensive income.
Whete a ptiot impairment loss has decreased ot reversed, the cartying amount of the asset is increased
and the impaittent loss reversed in the Statement of comptehensive income to the extent that the asset
is not carried at a higher value than if no impairment loss had been recognised in ptior years,

2.12 Financial assets

All financial assets are recognised and detecognised on trade date where the purchase or sale of a
financial asset is under a contract whose terms require delivery of the financial asset within the
timeframe established by the market concerned, and ate initially measured at fair value, plus transaction
costs, except for those financial assets classified as at fair value through profit or loss, which are initially
measuted at fair value.

Financial assets at amoitised cost
Financial assets are measured at amortised cost if the assets meet the following conditions (and are not

designated as FVTPL):

— They ate held within 2 business model whose objective is to hold the financial assets and collect its
contractual cash flows; and

— the contractual tetms of the financial assets give rise to cash flows that are solely payments of
ptincipal and interest on the principal amount outstanding,

After the initial recognition, these are measured at amottised cost using the effective interest method,
The Company’s trade and othes teceivables and cash and cash equivalents are assessed that these assets
meet the conditions for classification at amottised cost undet IFRS 9 since the expected cash flows
solely relate to payments of principal and interest (SPPI).

Financial assets at fair value throngh other comprebensive income (F170CI)
The Company accounts for financial assets at FVOCI if the assets meet the following conditions:

— 'They ate held under a business model whose objective it is “hold to collect” the associated cash
flows and sell; and

— the contractual terms of the financial assets give tise to cash flows that are solely payments of
ptincipal and interest on the principal amount outstanding,

Any gains or losses tecognised in other comprehensive income (OCI) will be recycled upon
detrecognition of the asset.
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Spatial Software Solutions Ireland Limited

Notes to the financial statements
From incorporation date 16 October 2023 to petiod ended 31 December 2024

2.

Accounting policies (continued)

2.12 Financial assets (continued)

Financial assets at fair value throngh profit or foss (F17TPL)

Financial assets that are held within a difference business model other than ‘hold to collect’ or ‘hold to
collect and sell’ are categorised at fair value through profit or loss. Further, itrespective of business
model, financial assets whose contractual cash flows are not solely payment of principal and interest are
accounted for at FVTPL. All detivative financial instrument fall into this category, except for those
designated and effective as hedging instruments, for which the hedge accounting requitements apply.

Assets in this category are measured at fair value with gains or losses recognised in profit ot loss. The
fair values of financial assets in this category are determined by refetence to active market transactions
or using a valuation technique where no active market exists.

Lmpairment of financial assets

IFRS 9’s impairment requirements use mote forward-looking information to recognise expected credit
losses — the “expected credit loss (ECL) model’. Instruments within the scope of the requirements
include loans and other debt-type financial assets measured at amortised cost and FVOCI, trade
receivables, loan commitments,

Recognition of credit losses is no longer dependent on the Company first identifying a credit loss event.
The Company considers a broader range of information when assessing credit tisk and measuting ECL,
including past events, current conditions, reasonable and suppottable forecasts that effect the expected
collectability of the future cash flows of the instrument.

In applying this apptoach, a distinction is made between:

— financial instraments that have not deteriorated significant in credit quality since initial recognition

ot that have low credit risk (‘Stage 1°) and
— financial instruments that have detetiorated significandy in eredit quality since initial recognition and

whose credit risk is not low (‘Stage 2).
‘Stage 3 would cover financial assets that have objective evidence of impaitment at the reporting date.

‘12-month expected credit losses’ are recognised for the first category while ‘lifetime expected credit
losses’ are recognised for the second category.

Measurement of the BECL is determined by a probability-weighted estimate of ctedit losses over the
expected life of the financial insttument,

Trade and other receivables and contract assets

The Company makes use of a simplified approach in accounting for trade and other receivables as well
as contract assets and records the loss allowance as lifetime expected credit losses. These ate the
expected shortfalls in contractual cash flows, consideting the potential for default at any point duting
the life of the financial instrument. In calculating, the Company uses its historical expetience, external
indicators and forward-looking information to calculate the expected credit losses using a provision
martrix.

The Company assess impairment of trade teceivables on a collective basis as they possess shared credit
risk characteristics they have been grouped based on the days past due.
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Spatial Software Solutions Ireland Limited

Notes to the financial statements
From incorporation date 16 October 2023 to petiod ended 31 December 2024

2.

Accounting policies (continued)

2.12 Financial assets (continued)

Derecognition of financial assets

The Company derecognises a financial asset only when the contractual rights to the cash flows from the
asset expite, ot when it transfers the financial asset and substantially all the sisks and rewards of
ownership of the asset to another entity.

2.13 Financial liabilities

Financial liabilities, including borrowings, are initially measured at fair value, including transaction costs.
Other financial liabilities are subsequently measured at amortised cost using the effective interest
method, with intetest expense recognised on an effective yield basis, except for derivatives and financial
liabilities designated at FVIPL, which are cartied subsequently at fair value with gains or losses
recognised in profit or loss (othet than derivatdve financial insttuments that are designated and effective
as hedging instruments).

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial liability and of
allocating intetest expense over the televant petiod. The effective interest rate is the rate that exactly
discounts estimated future cash payments through the expected life of the financial liability, or (where
appropriate) a shortet petiod, to the net carrying amount on initial recognition,

Derecognition of financial liabilities
The Company detecognises financial liabilities when, and only when, the Company's obligations ate
dischatged, cancelled or they expire,

2.14 Trade and other receivables

Trade and othet receivables ate amounts due from customers fot merchandise sold or services
petformed in the otdinaty course of business. If collection is in one year ot less (ot in the normal
opetating cycle of the business if longet), they ate classired as cutrent assets. If not, they are presented
as non-current assets.

Trade receivables ate recognised initially at fait value and subsequently measured at amortised cost using
the effective intetest method, less provision for impairment.

2.15 Trade and other payables

Trade and othet payables are obligations to pay for goods or services that have been acquired in the
otdinaty coutse of business from suppliers. Accounts payable are classi?ed as current Habilities if
payment is due within one year ot less (or in the notmal opetating cycle of the business if longet). If not,
they ate presented as non-current liabilities.

Trade payables are recognised initially at fair value and subsequently measured at amortised cost using
the effective interest method.
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Spatial Software Solutions Ireland Limited

Notes to the financial statements
From incorporation date 16 October 2023 to petiod ended 31 December 2024

2. Accounting policies (continued)

2.16 Debtors

Shott-term debtots are measuted at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised cost
using the effective interest method, less any impairment.

2.17 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on
notice of not more than 24 houts, Cash equivalents are highly liquid investments that mature in no more
than thtee months from the date of acquisition and that are readily convertible to known amounts of
cash with insignificant risk of change in value,

2.18 Creditors

Creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers.

Creditors ate recognised initially at fair value and subsequently measured at amortised cost using the
effective interest method.

2.19 Provisions, contingent assets and contingent labilities

Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probably requites settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions ate chatged as an expense to profit ot loss in the year that the Company becomes aware of
the obligation, and ate measured at the best estimate at the reporting date of the expenditure required to
settle the obligation, taking into account relevant risks and uncertainties.

When payments ate eventually made, they are chatged to the provision cartied in the Statement of
financial position.

Any reimbursement that the Company is virtually certain to collect from a third party with respect to the
obligation is recognised as a separate asset. However, this asset may not exceed the amount of the
related provision.

No liability is recognised if an outflow of economic resoutces as a result of present obligations is not
ptobable. Such situations ate disclosed as contingent liabilities unless the outflow of tesources is temote.

2.20 Equity instruments
Equity instruments are contracts that give a residual interest in the net assets of the Company. Ordinaty
shates are classified as equity. Equity instruments are recognised at the amount of proceeds received net

of costs directly atttibutable to the transaction. To the extent those proceeds exceed the par value of the
shares issued they are credited to a shate premium account.

Othet components of equity include the following:

Profit and loss account - includes all cutrent and prior petiod retained profits and losses.
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Spatial Software Solutions Ireland Limited

Notes to the financial statements
From incotporation date 16 October 2023 to petiod ended 31 December 2024

3.

Judgments in applying accounting policies and key sources of estimation uncertainty

The prepatation of the financial statements tequires management to make judgements that affect the
reported amounts of assets and liabilities at the date of financial statements and the teported amount of
income and expenses during the reporting petiod. Management evaluates its judgements on an ongoing
basis.Management bases its judgements on historical expetience on various other factors that are believed to
be reasonable under the circumstances. Actual tesults may differ from these estimates under different
assumption or conditions.

Critical accounting estimates and assumptions

Recognition of deferred tax

Recognition of deferred tax assets and liabilities involves making a series of assumptions. As far as deferred
tax asscts are concerned, their realisation ultimately depends on taxable profits being available in the future,
Deferred tax assets ate recognised only when it is probable that taxable profits will be available against which
the deferred tax asset can be utilised and it is probable that the entity will earn sufficient taxable profit in
future periods to benefit from a reduction in tax payments. This involves the management making
assumptions within its overall tax-planning activities and periodically reassessing them in otder to reflect
changed circumstances as well as tax regulations. Moteover, the measurement of a deferred tax asset or
liability reflects the manner in which the entity expects to recover the asset’s cartying value or settle the
liability, Further details on deferred taxes atre disclosed in Note 15.

Provision for income and other taxes

Significant judgement is required in determining the provision for income taxes. There are transactions and
calculations for which the ultimate tax determination is uncertain during the otdinaty course of business.
Where the final tax outcome of these matters is different from the amounts that were initially recorded, such
differences will impact the income tax and deferred tax provisions in the petiod in which such determination
is made.,

Estimating useful lives of tangible assets

The management estimates the useful lives of its tangible assets based on the petiod over which the assets are
expected to be available for use. The management teviews annually the estimated useful lives of assets based
on factors such as asset utilisation and technological changes.

Recoverability of trade and debtors and amounts owed by group undertakings

The management estimates the allowance fot doubtful trade receivables based on assessment of specific
accounts whetre the management has objective evidence comprising default in payment tetms or significant
financial difficulty that cettain customers ate unable to meet their financial obligations. In these cases,
judgment used was based on the best available facts and citcumstances including but not limited to, the
length of relationship. At 31 December 2024 provisions for doubtful debts amounted to $Nil.

Critical judgements in applying accounting policies:

Revenue recognition

In recognising revenue from software licence and maintenance contracts, management has exercised
significant judgement in determining whether the licence conveys a right to use ot access the software, and
whether maintenance services are distinct performance obligations. These judgements affect the timing of
tevenue recognition, with licence revenue recognised at a point in time and maintenance tevenue recognised
over time, based on the pattetn of setvice delivery.

Impairment of goodwill and other intangible assets

The Company assesses whether thete is any indication of impairment at each repotting date. The Company
petformed impairment test of goodwill and intangible assets and detetmined that thete is no impairment
during the period.
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Spatial Software Solutions Ireland Limited

Notes to the financial statements
From incorporation date 16 October 2023 to period ended 31 December 2024

4.

Turnover

The Company detived its revenue for the financial period from the following business units:

Softwate license

Subsctiption and managed services
Professional setvices

Maintenance and support

Other revenue

Analysis of turnover by country of destination:

United States
Asia and Pacific
Canada

15-month
petiod
ended

31
December
2024

$

260,040
2,202,300
161,042
2,737,836
1,454,519

6,815,737

15-month
petiod
ended

31
December
2024

$

890,532
2,444,987
3,480,218

6,815,737

Geographical analysis is based on the country in which order is received and in which the customer is

located.

Page 21



Docusign Envelope ID: 55A94FBB-564A-4952-A259-4500F3675827

Spatial Software Solutions Ireland Limited

Notes to the financial statements
From incorporation date 16 October 2023 to period ended 31 December 2024

5. Loss on ordinary activities before taxation

The operating (loss)/profit is stated after chatging:

Depreciation of tangible fixed assets
Amortisation of intangible assets, excluding goodwill
Foreign exchange gain

Auditors' remuneration

6. Employees

Staff costs were as follows:

Wages and salaties

Social insurance costs

15-month
period
ended

3
December
2024

$

(2,255)
(1,388,200)
88,825

(25,839)

15-month
petiod
ended

31
December
2024

$

391,694
4,261

395,955

The Company has no employees other than the ditectors, who did not teceive any remuneration.

All salaties ate telated to individuals employed by telated patties and cost is rechatged back to the Company.
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Spatial Software Solutions Ireland Limited

Notes to the financial statements
From incorporation date 16 October 2023 to period ended 31 December 2024

7. Other operating income

15-month
petiod
ended

31
December
2024

$

88,825

Foreign exchange gains
38,414

Reversal of written-off accounts
127,239

8. Taxation

15-month
period
ended

31
December
2024

$

Corpotation tax

Current tax on profits for the yeat 18,076

Deferred tax

Deferred tax for the year (72,552)

Tax on loss (54,476)
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Spatial Software Solutions Ireland Limited

Notes to the financial statements
From incorporation date 16 October 2023 to period ended 31 December 2024

8. Taxation (continued)

Factors affecting tax charge for the financial period

The tax assessed for the financial petiod is higher than the standard rate of corporation tax in Ireland of
12.5%. The differences ate explained below:

15-month

period

ended

31

December

2024

$

Loss on ordinary activities before tax (505,271)

Loss on ordinary activities multiplied by standard rate of corporation tax in Ireland of 12.5% (63,159)

Effects of:

Expenses not deductible for tax purposes 283
Capital allowances for year in excess of depreciation 12,424
Foreign tax deduction (1,829)
Group relief (2,195)

Total tax charge for the financial period (54,476)

Factors that may affect future tax charges

There were no factors that may affect future tax charges.
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Notes to the financial statements
From incorporation date 16 October 2023 to period ended 31 December 2024

9.

10.

Intangible assets

Intellectual Customer
property relationship Total
$ $ $

Cost
Additions 4,600,000 693,775 5,293,775
At 31 December 2024 4,600,000 693,775 5,293,775
Amottisation
Charge for the financial petiod 1,289,011 99,189 1,388,200
At 31 December 2024 1,289,011 99,189 1,388,200
Net book value
At 31 December 2024 3,310,989 594,586 3,905,575

Amortisation charges are included within administrative expenses.

Goodwill
2024
$
Cost
Additions 28,644
At 31 December 2024 28,644
Net book value
At 31 December 2024 28,644
Cash generating units
Goodwill is allocated to the company's cash generating unit as follows:
2024
$
28,644

Intellectual property and customer telationship
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Spatial Software Solutions Ireland Limited

Notes to the financial statements

From incorporation date 16 October 2023 to petiod ended 31 December 2024

10.

11.

Goodwill (continued)

As part of the acquisition completed on 31 October 2023 under the Asset Purchase Agreement between
Lumine Group entities (the "Group"), wherein the Company is included, and Synchtonoss Technologies
entities, the Company recognised additions to goodwill and intangible assets. The goodwill recognised
reflects anticipated synergies from integrating the acquited messaging and digital solutions business into the
Group’s existing operations, including enhanced market reach and operational efficiencies. Intangible assets
acquired by the Company primatily comprise of patents, which were measured at fait value at the acquisition
date in accordance with IFRS 3. These additions are expected to contribute to futute economic benefits and

have been capitalised accordingly.

Tangible fixed assets

Cost ot valuation

Additions

At 31 December 2024
Depreciation

Charge for the financial period

At 31 December 2024

Net book value

At 31 December 2024

Depreciation charges are included within administrative expenses.

Computer
equipment

$

8,118

8,118

2,255

2,255

5,863
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Notes to the financial statements
From incorporation date 16 October 2023 to period ended 31 December 2024

12.

13.

Debtors
2024
$
Due after more than one year
Deferred tax asset 72,552
2024
$
Due within one year
Trade debtors 1,713,314
Amounts owed by group undettakings 1,591,851
Other debtots 70,962
Prepayments 184,802
Acctued income 92,460

3,653,389

Trade debtots amount are recoverable within one yeat.
Amounts owed by group undertakings are repayable on demand and do not bear interest.

Prepayments relate to advances made for routine operating expenses, ,which will be expensed in the normal
course of business over the coming months.

Accrued income represents unconditional rights to consideration that remained unbilled at period end.
Other debtors consist of various receivables, including withholding tax receivable, which represent amounts

recoverable from tax authorities and expected to be settled within the normal operating cycle and are
measured at their transaction value.

Cash and cash equivalents

2024

Cash at bank and in hand 36,576
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14.

15.

Creditors: Amounts falling due within one year

Trade creditors

Amounis owed to group undertakings
Corporation tax

Accruals

Deferred income

2024

$

2,232
1,995,684
18,076
73,018
1,743,594

3,832,604

Trade and other creditors, including accruals are payable of vatious dates over the coming months in

accordance with suppliers usual customary credit terms.

Amounts owed to group undertakings are unsecured, interest free and repayable on demand.

Corporation tax, taxation and social insurance are repayable at vatious dates over the coming months in

accordance with the applicable statutory provisions.

Deferred revenue represents amounts invoiced to customers that relate to future periods. Revenue is
recognised ovet time as the related setrvices ate delivered, in accordance with the terms of the customer

contracts and the Company’s revenue recognition policy.

Deferred taxation

Charged to profit ot loss

At end of year

The deferred tax asset is made up as follows:

Accelerated tax depreciation ot amottisation

2024

72,552

72,552

2024

72,552
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Notes to the financial statements
From incorporation date 16 October 2023 to period ended 31 December 2024

16.

17.

18.

19.

Share capital

Authorised share capital

As permitted under Section 63 of the Companies Act 2014, the Company does not have an authotised share
capital. Accordingly, there is no predetermined limited on the number ot nominal value of shates that may
be issued. Shares may be issued from time to time in accordance with the provisions of the Company's
Constitution and the requirements of the Companies Act 2014.

Called up share capital

The share capital represents the nominal value of shares that have been issued.

2024
€

Allotted, called up and fully paid
1 Otdinaty share of €1.00 1

The Company was incorporated on 16 October 2023 with an issued shate capital of €1, represented by 1
ordinary share of €1.00, which is fully paid.

Reserves

Share premium

Share premium teptesents the excess of proceeds received ovet the nominal value of shares issued.
Profit and loss account

Includes retained profits and losses from date of incotporation until end of financial petiod.

Related party transactions

During the financial year, the Company enteted into transactions, in the otdinaty course of business, with
other related parties. Those transactions with group undettakings ate disclosed in Notes 12 and 14.

The Company has taken advantage of the exemption undet paragraph 8(k) of FRS101 not to disclose
transactions with fellow wholly owned subsidiaties.

Post balance sheet events

There have been no significant events affecting the Company since the financial petiod end.
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Notes to the financial statements
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20. Controlling party

The Company is a wholly owned subsidiary of Lumine Group Softwate Solutions (Ireland) Limited, a private
limited company incotpotated in Ireland.

Control was obtained following the acquisition completed on 31 October 2023, as patt of a gtoup transaction
involving multiple entities within the Synchronoss Technologies Group.

The ultimate parent company is Lumine Gtoup Inc., a Canadian-listed entity. The consolidated financial
statements of Lumine Group Inc. are publicly available at https://www.luminegroup.com.

21. Approval of financial statements

The board of directors approved these financial statements for issue on 23 December 2025.
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