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The Directors present their report together with the financial statements and auditor's report of the Company 

for the year ended 30 June 2025.  

 
Principal Activity 

 
The principal activity of the company relates to the leasing of intellectual property. 

 

Results and Dividends 
 

The profit for the year after taxation amounted to €116 (2024: Loss €193). No dividends were paid during the 
year. (2024: €nil). 

 
Directors and secretary 

The Directors who held office at the date the balance sheet was signed were as follows:  

Patrick Crean  

Liam Devane (appointed on 4 July 2024) 
Sean Shine (resigned on 4 July 2024) 

 

Sarah Crean – secretary  

 
None of the directors or the company secretary held any direct interest in the shares of the company or its 

group undertakings during the year or at the year-end. 

 

Going concern 

 
The Company incurred a profit after tax of €116 (2024: loss of €193) and had net liabilities of €2,792,382            

(2024: net liabilities of €2,792,498) as at the year end date. 
 

The Company has received a letter of continued financial support from a related party, Investment Paragon 
Limited, who has confirmed that it will provide continued financial support to the Company, by ensuring that 

no intercompany debt payable will be called for repayment for a period of at least 12 months from the date of 
approval of these financial statements.  

 
Based on the above, the Directors have at the date of signing of the accounts, a reasonable expectation that 

the Company has adequate resources to continue in operational existence for the 12 months from the signing 
of accounts and, accordingly, consider that it is appropriate to adopt the going concern basis in preparing these 

financial statements. 
 
 

Events since the Statement of Financial Position date 

In the directors’ opinion there were no other significant events since the balance sheet date which require 
disclosure in the financial statements. 

 

Political and charitable contributions 

During the year, the Company did not make any political or charitable contributions. 

  

Docusign Envelope ID: 66DF7AC9-D235-496B-B7F1-1F4CE597F272



PARAGON SOFTTECH LIMITED  

DIRECTORS’ REPORT 

 
FOR THE YEAR ENDED 30 JUNE 2025 

 

4 
 

 

Statement of directors’ responsibilities 

The directors are responsible for preparing the directors’ report and the financial statements in accordance with 

applicable Irish law and regulations. 
 

Irish company law requires the directors to prepare financial statements for each financial year giving a true 
and fair view of the state of affairs of the company for each financial year. Under the law, the directors have 

elected to prepare the financial statements in accordance with Generally Accepted Accounting Practice in Ireland 
(Irish Accounting Standards and applicable law) including Financial Reporting Standard 101 Reduced Disclosure 

Framework (FRS101). Under company law, the directors must not approve the financial statements unless they 
are satisfied that they give a true and fair view of the assets, liabilities and financial position of the company 

as at the financial year end date and of the profit or loss of the company for the financial year and otherwise 
comply with the Companies Act 2014. 

 
In preparing those financial statements, the directors are required to: 

 
• select suitable accounting policies for the Company Financial Statements and then apply them 

consistently; 
• make judgements and estimates that are reasonable and prudent;  

• state whether the financial statements have been prepared in accordance with the applicable accounting 
standards, identify those standards, and note the effect and the reasons for any material departure from 

those standards; and 
• prepare the financial statements on the going concern basis unless it is inappropriate to presume that 

the company will continue in business. 
 

Accounting records 
The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting 

records which correctly explain and record the transactions of the company, enable at any time the assets, 
liabilities, financial position and profit or loss of the company to be determined with reasonable accuracy, enable 

them to ensure that the financial statements and directors’ report comply with the Companies Act 2014 and 

enable the financial statements to be audited. The measures taken by the directors to ensure compliance with 
the requirements of Sections 281 to 285 of the Companies Act 2014 with regard to the keeping of accounting 

records, are the employment of appropriately qualified accounting personnel and the maintenance of 
computerised accounting systems. The Company's accounting records are maintained at the Company's 

registered office at Paragon Suite, Irish Management Institute, Sandyford Road, Dublin 16. 
 

They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps 
for the prevention and detection of fraud and other irregularities.  

 

Statement of relevant audit information 
 

Each of the persons who are directors at the time when this Directors’ report is approved has confirmed that:  
 

• So far as that director is aware, there is no relevant audit information of which the company’s 
statutory auditors are unaware; and 

• That director has taken all the steps that ought to have been taken by the director in order to make 
himself aware of any relevant audit information and to establish that the company’s auditors are 

aware of that information. 

 

Auditors 

Following a tender process in accordance with section 384 of the Companies Act 2014, the Board of Directors 
has appointed Deloitte Ireland LLP as the company's auditors for the financial year ending 30 June 2025. 

Deloitte Ireland LLP have expressed their willingness to continue in office, and a resolution to reappoint them 
will be proposed at the forthcoming Annual General Meeting. 

 

 

 

 

Patrick Crean    Liam Devane 

Director     Director 
   

Date: 26 November 2025   Date: 26 November 2025
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  Year ended  
30 June 2025 

 

 
€ 

Year ended  
30 June 2024 

 

 
€ 

    

Administrative expenses  - (193) 

Miscellaneous income  254 - 

Finance costs    (138) - 

 Profit/Loss on ordinary activities before tax  116 (193) 

Income tax 4 - - 

Profit/Loss and total comprehensive expense 

for the year 

 116 (193)      

 
 

The above results are derived from continuing 
operations. 

   

 

 

 

The notes on pages 11 to 16 form part of these financial statements.
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Note 
30 June 

2025 

€ 

30 June 

2024 

               € 

    

Intangible Assets 5                      1 1 

Cash 6 - - 

    
Creditors    
Amounts falling due within one year    7 (2,792,383)       (2,792,499) 

Net current liabilities 
 

(2,792,383) (2,792,499) 

Net liabilities  
(2,792,382) (2,792,498) 

Capital and reserves 
 

  

Called-up share capital 8 100 100 

Profit and loss account deficit 9 (2,792,482)       (2,792,598) 

 

Total shareholders' deficit 

 

(2,792,382) (2,792,498)  

 
 

 
The financial statements have been prepared in accordance with the provisions applicable to 
companies subject to the small companies' regime. 
 
 
The financial statements of Paragon Softtech Limited, were approved and authorised for issue by 
the Board of Directors on 26 November 2025 and signed on its behalf by: 

 

 

 

 

     

Patrick Crean      Liam Devane  

Director       Director 

 

 

 

 
 

 

The notes on pages 11 to 16 form part of these financial statements. 
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Called-up 

share 

capital 

€ 

Profit and 

loss account 

deficit 

€ 

Total 

shareholders’ 

deficit 

     € 

    

At 30 June 2023 100 (2,792,406) (2,792,306) 

Loss for the year  - (193)               (193)     

At 30 June 2024 100 (2,792,598)   (2,792,498) 

 

 

 

Called-up 

share 

capital 

€ 

Profit and 

loss account 

deficit 

€ 

Total 

shareholders’ 

deficit 

        € 

At 30 June 2024 100 (2,792,598) 

  

(2,792,498) 

Profit for the year  - 116    116 

At 30 June 2025 100 (2,792,482) (2,792,382) 

 

 

 

 

The notes on pages 11 to 16 form part of these financial statements.
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1 GENERAL INFORMATION 

The principal accounting policies, all of which have been applied consistently throughout the year and the 

preceding year, are summarised below. 

 

Basis of preparation 

Paragon Softtech Limited is a private company limited by shares, incorporated in Ireland under the 

Companies Act 2014, with a registered number of 669248. The address of the registered office is shown on 

page 1. 

 

The financial statements were prepared in accordance with Irish Generally Accepted Accounting Practice in 

Ireland (Irish Accounting Standards and applicable law) including Financial Reporting Standard 101 Reduced 

Disclosure Framework (FRS101). The financial statements for this financial year are presented in €. These 

financial statements present the performance and position of the individual entity.  

 

The principal accounting policies adopted by the Company have been consistently applied and are set out below. 

 

The Company has taken advantage of the following disclosure exemptions in preparing these financial 

statements, as permitted by FRS 101 “Reduced Disclosure Framework”: 

• the requirements of IFRS 7 Financial Instruments: Disclosures;  

• the requirements of paragraphs 91 to 99 of IFRS 13 Fair Value Measurement;  

• the requirement in paragraph 38 of IAS 1 Presentation of Financial Statements to present comparative 

information in respect of:  

• paragraph 79(a)(iv) of IAS 1; 

• the requirements of paragraphs 10(d), 10) (f), 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C, 40D and 111 of IAS 

1 Presentation of Financial Statements;  

• the requirements of paragraphs 134 to 136 of IAS 1 Presentation of Financial Statements;  

• the requirements of IAS 7 Statement of Cash Flows;  

• the requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting Estimates 

and Errors;  

• the requirements of paragraphs 17 and 18A of IAS 24 Related Party Disclosures;  

• the requirements in IAS 24 Related Party Disclosures to disclose related party transactions entered into 

between two or more members of a Group;  

• the requirements of paragraphs 118(e) of IAS 38 Intangible Assets 

• the requirements of paragraphs 134(d) to 134(f) and 135(c) to 135(e) of IAS 36 Impairments of Assets. 

The Company’s financial statements are presented in Euro and all values are rounded to the nearest thousand 
(€’000) except where otherwise indicated. These financial statements present the performance and position of the 

Company. 

The financial statements are prepared under the historical cost convention.  
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2 ACCOUNTING POLICIES 

 

Going Concern 

The Company incurred a profit after tax of €116 (2024: loss of €193) and had net liabilities of €2,792,382                

(2024: net liabilities of €2,792,498) as at the year end date. 

 

The Company has received a letter of continued financial support from a related party, Investment Paragon 
Limited, who has confirmed that it will provide continued financial support to the Company, by ensuring that no 

intercompany debt payable will be called for repayment for a period of at least 12 months from the date of 
approval of these financial statements.  

 

Based on the above, the Directors have at the date of signing of the accounts, a reasonable expectation that the 

Company has adequate resources to continue in operational existence for the 12 months from the signing of 

accounts and, accordingly, consider that it is appropriate to adopt the going concern basis in preparing these 

financial statements. 

 

Judgements and key sources of estimation uncertainty 

In the application of the company's accounting policies, which are described in note 2, the Directors are required to 

make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not 

readily apparent from other sources. The estimates and associated assumptions are based on historical experience 

that are considered to be relevant. Actual results may differ from these estimates. 

 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates 

are recognised in the year in which the estimate is revised if the revision affects only that year, or in the year of 

the revision and future years if the revision affects both current and future years.  

 

The useful life of intangible assets represents an area of estimation uncertainty. In determining the useful life of 

intangible assets for amortisation purposes, the Group considers the year of expected cash flows used to measure 

the fair value of the recognised intangible asset, adjusted for entity-specific factors. Those entity-specific factors 

include, but are not limited to, the entity’s expected use of the asset and the entity’s historical experience in 

renewing or extending similar arrangements. 

 

Going concern is also considered a key judgement which has been consisted and addressed above. 

 

Intangible assets 

Intangible assets are internally generated. They are initially measured at cost. After initial recognition intangible 

assets are measured at cost less any amortisation and any accumulated impairment losses. 

 

Development costs 

Development costs will be amortised over a period of 10 years when the asset is brought into actual use. 

 

Trademarks 

Trademarks are amortised over 3 years. 

 

Taxation 

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation 

authorities, based on tax rates and laws that are enacted or substantively enacted by the balance sheet date. 

Deferred income tax is recognised on all temporary differences arising between the tax bases of assets and liabilities 

and their carrying amounts in the financial statements. Deferred income tax assets are recognised only to the 

extent that it is probable that taxable profit will be available against which the deductible temporary differences, 

carried forward tax credits or tax losses can be utilised.  

 

Deferred income tax assets and liabilities are measured on an undiscounted basis at the tax rates that are expected 

to apply when the related asset is realised or liability is settled, based on tax rates and laws enacted or substantively 

enacted at the balance sheet date.  
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 2 ACCOUNTING POLICIES (continued) 
 

The carrying amount of deferred income tax assets is reviewed at each balance sheet date. Deferred income tax 

assets and liabilities are offset, only if a legally enforcement right exists to set off current tax assets against current 

tax liabilities, the deferred income taxes relate to the same taxation authority and that authority permits the 

company to make a single net payment.  

 

Income tax is charged or credited to other comprehensive income if it relates to items that are charged or credited 

to other comprehensive income. Similarly, income tax is charged or credited directly to equity if it relates to items 

that are credited or charged directly to equity. Otherwise income tax is recognised in the income statement. 

 

Trade receivables  

Trade receivables do not carry any interest and are initially stated at fair value then held at amortised cost, as 

reduced by appropriate allowances for estimated irrecoverable amounts. Allowances are recognised in the Income 

Statement when there is objective evidence that the asset is impaired.  

 

Trade payables  

Trade payables are not interest bearing and are initially stated at fair value then held at amortised cost. 

 

Cash at bank and in hand  

Cash and short-term deposits in the balance sheet comprise cash at banks and in hand and short-term deposits 

with an original maturity of three months or less. 

 

Financial instruments 

The Company's other debtors and amounts payable to group undertakings are measured initially at the transaction 

price, including transaction costs, and subsequently at amortised cost using the effective interest method. 

 

The Company classifies all of its financial liabilities as liabilities at amortised cost. Financial liabilities at amortised 

cost including bank borrowings are initially recognised at fair value net of any transaction costs directly attributable 

to the issue of the instrument. Such interest-bearing liabilities are subsequently measured at amortised cost using 

the effective interest rate method, which ensures that any interest expense over the period to repayment is at a 

constant rate on the balance of the liability carried into the Statement of Financial Position. 

 

Foreign Exchange 

The reporting currency is Euro (€). 

 

Transactions denominated in foreign currencies are translated into Euro at the rates ruling at the dates of the 

transactions.  Monetary assets and liabilities denominated in foreign currencies at the statement of financial position 

date are translated at the rates ruling at that date. Translation differences arising are dealt with in the income 

statement. 

 

3 STAFF COSTS & DIRECTORS’ REMUNERATION 

The company does not have any employees other than the Directors. The remuneration of the directors for the year 

was borne by another group company. 
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4 TAX ON LOSS ON ORDINARY ACTIVITIES 

 
   

Analysis of tax credit on ordinary activities    

  2025 

 

           € 

 2024 

 

                     € 

 

Current tax 
   

Ireland corporation tax at 12.5% - -  

Total current tax credit - -  

 

The tax charge for the year differs from the standard rate of Irish corporation tax of 12.5% as explained 

below: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

   2025 

                 

     € 

2024 

                

                 € 

 

 

Profit/Loss before tax  116 (193)  

    

Tax credit at the standard CT rate 12.5% (15) (24) 
 

Amounts not deductible for tax purposes 15 24  

Losses carried forward  -  

Total current tax credit 
- -  

   

  

Docusign Envelope ID: 66DF7AC9-D235-496B-B7F1-1F4CE597F272



 
 
NOTES TO THE FINANCIAL STATEMENTS 
 
FOR THE YEAR ENDED 30 JUNE 2025 

 

15 

 

5   INTANGIBLE ASSETS 

 
 

 Development costs Trademarks Total 

 € € € 

Cost    

At 1 July 2023 2,598,427 73,415 2,671,842 

Additions - - - 

At 30 June 2024 2,598,427 73,415 2,671,842 

Amortisation    

At 1 July 2023 2,598,426 73,415 2,671,841 

Impairment charge for the year - - - 

At 30 June 2024 2,598,426 73,415 2,671,841 

Net book value    

At 30 June 2024 1 - 1 

 

 Development costs Trademarks Total 

 € € € 

Cost    

At 1 July 2024 2,598,427 73,415 2,671,842 

Additions - - - 

At 30 June 2024 2,598,427 73,415 2,671,842 

Amortisation    

At 1 July 2024 2,598,426 73,415 2,671,841 

Impairment charge for the year - - - 

At 30 June 2025 2,598,426 73,415 2,671,841 

Net book value    

At 30 June 2025 1 - 1 

 

 
 

6    CASH 

                    2025                2024 

                                                                                                                                         €                        €           

               

 Cash and cash equivalent - - 

 - - 

 

7    CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 

                         

                  2025                   2024 

                                                                                                                                      €                          €           

Due within one year 

 

 Bank overdraft - 116 

 Amounts owed to group undertakings 2,792,383 2,792,383 

 2,792,383 2,792,499 

 

 
During the year the debt to Paragon Group Limited was assigned to another Grenadier entity, Grenadier Holdings 

Limited. Amounts owed to group understandings are repayable on demand. 
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8   SHARE CAPITAL 

Authorised, allotted and fully paid: 

         2025                2024 
 Number                    €              €    

Ordinary shares of €1 each 100 100 100 

 
All shares rank pari passu in all respects. 

 
 

9   RESERVES 
 

Called-up share capital – represents the nominal value of shares that have been issued. 
 

Profit and loss account – includes all current and prior year retained profits and losses. 
 

 

10   RELATED PARTY TRANSACTIONS 
 
Under IAS 24 Related Party Disclosures, the Company has related party relationships with Shareholders and 
with related undertakings. The following mentioned party is related due to being parent company. A full list 
of related party transactions entered during the year is as below. 

   

 

For the Year 

ended  

30 June 2025 

 Liabilities 

 €  

Grenadier Holdings Limited  

Loan 2,792,383 

  2,792,383 

              (note 7) 
 

 
11   ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY  

 
The Company’s immediate parent undertaking is Grenadier Holdings Limited, which is registered in United 

Kingdom. The Company’s ultimate parent company and ultimate controlling party is Grenadier CFH Sarl, which 
is incorporated in Luxembourg. The ultimate controlling party is Patrick James Crean, by virtue of his 

shareholding. 
 

 
12   POST BALANCE SHEET EVENTS 
 

In the directors’ opinion there were no other significant events since the balance sheet date which require      

disclosure in the financial statements. 
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