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QPQ Ltd
DIRECTORS' REPORT

for the financial year ended 31 December 2024

The directars present their report and the audited financial statements for the financial year ended 31 December
2024.

Principal Activity and Review of the Business
The principal aclivity of the company is the provision of a technology platform to support the custody and transfer of
digital assets.

There has been no significant change in these activities during the financial year ended 31 December 2024.

Results and Dividends
The loss for the financial year after providing for depreciation and taxation amounted to €(1,505,308) (2023 -
€(3,084,756)).

The directors do not recommend payment of a dividend.

At the end of the financial year, the company has assets of €534,794 (2023 - €514,095) and liabilities of €2,057,764
{2023 - €531,759). The net liabilities of the company have increased by €1,505,306.

Directors and Secrefary
The directors who served throughout the financial year were as follows:

Gregory Chew

Peter McNulty

Rachel McKeown (Appointed 2 May 2025)
Paul Thompson (Appointed 2 May 2025)

The secretary who served throughout the financial year was Noone Casey Secretarial Services Limited.

The directors and company secretary had no direct beneficial interest in the shares of the company at the beginning
or end of the financial year.

There were no changes in sharsholdings between 31 December 2024 and the date of sighing the financial
statements.

in accardance with the Constitution, the directors retire by rotation and, being eligible, offer themselves for re-election.

Future Developments
The company plans (o continue its present activities and current trading levels. Employees are kept as fully informed
as practicable about developments within the business.

Post Balance Sheet Events
Thete have been no significant events affecting the company since the financial year-end.

Auditors
The auditors, Bluett Byrne, {Chartered Accountanis), continue in office in accordance with section 383(2) of the
Companies Act 2014.

Going Concern

The financial statements have been prepared on a going concern basis, which assumes that the Company will
continue to operate for the foreseeable future and will be able to realize its assets and discharge its liabilities in the
normal course of business.

The Company incurred a net loss of €1,605,652 during the year ended 31.12.2024 and, as of that date, had a net
liability position of €1,522,970. These conditions indicate the existence of a material uncertainty that may cast
significant doubt on the Company's ability to continue as a going concern.

The Company is dependent on continued financiat support from its majority shareholder, QPQ AG, which has
indicated its intention to provide financial support sufficient to enable the Company to meet its obligations as they fall
due for at least the next 12 months from the date of approval of these financial statements.

Based on this support, the directors belisve that it is appropriate to prepare the financial statements on a going
concern basis. These financial statements do not include any adjustments that may be required If the Company is
unable to continue as a going concern.
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QPQ Ltd
DIRECTORS' REPORT

for the: financial year ended 31 December 2024

Statement on Relevant Audit Information

In accordance with section 330 of the Companies Act 2014, so far as each of the persons who are directors at the
time this report is approved are aware, there is no relevant audit information of which the statutory auditors are
unaware. The directors have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and they have established that the statutory auditors are aware of that information.

Accounting Records

To ensure that adequate accounting records are kept in accordance with sections 281 to 285 of the Campanies Act .
2014, the directors have amployed appropriately qualified accounting personnel and have maintained appropriate
computerlsed accounting systems. The accounting records are located at the company's office at Noone Casey
Accountants, 25 Herbert Place, Dublin, D02 AY86.

Signed on behalf of the board

Slgned by: Higned by:
rémgom (fuw Pubur Moty
SregonrOhawins.. FMERGIE -
Director Director
4 Fehruary 2026 4 February 2026
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QPQ Ltd
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 December 2024

The directors are responsible for preparing the Directors’ Report and the financlal statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directars to prepare financial slatements for each financlal year. Under that law, the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
“The Financial Reporting Standard applicabte in the UK and Republic of lreland® issued by the Financial Reporting
Council. Under company law, the directors must not approve the financial statements uniess they are satisfied that
they give a true and fair view of the assets, liabilities and financial position of the company as at the financlal year end
date and of the profit or loss of the company for the financial year and otherwise comply with the Companies Act
2014,

In preparing these financial statements, the directors are required ta:

m select suitable accounting policies for the company financial statements and then apply them consistently;

m make judgements and accounting estimates that are reasonable and prudent;

® state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards; and

a prepare the financlal statements on the going concern basis unless it Is Inappropriate fo presume that the
campany will continue i business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial
position and profit or loss of the company to be determined with reasonable accuracy, enable them to enstre that the
financial statements and Directors' Report comply with the Companies Act 2014 and enable the financial statements
to be readily and properly audited. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Signed on behalf of the board

Signed by: Signed by:
Grupry (luw Peter Mehidty
ERODOREEA... Petar KicNuIty
Director Director
4 February 2026 4 February 2026
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INDEPENDENT AUDITOR'S REPORT
to the Shareholders of QPQ Ltd

Report on the audit of the financial statements

Opinion

We have audited the financial statements of QPQ Lid (‘the company') for the financial year ended 31 December 2024
which comprise the Profit and Loss Account, the Balance Sheet, the Statement of Changes in Equity and the related
notes to the financial statements, including the summary of significant accounting policies set out in note 2. The
financial reporting framewark that has been applied in thelr preparation is irish Law and FRS 102 "The Financial
Reporting Standard applicable in the UK and Republic of lreland” issued in the United Kingdom by the Financial
Reporting Council.

In our opinion the financial statements:

m give a true and fair view of the assefs, liabilities and financial position of the company as at 31 Dacember 2024
and of its loss for the financial year then ended;

s have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland”; and

= have been propetly prepared in accardance with the requirements of the Companies Act 2014,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities tnder those standards are described below in the Auditor's responsibilities for the
audit of the financial statements section of our report. We are Independent of the company in accordance with the
ethical requirements that are relevant to our audit of financial statements in lreland, including the Ethical Standard for
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our
ofher ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
abtained is sufficient and appropriate to provide a basis for our opinion.

Material uncertainty related to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant deubt on the company's ability to continue as a going
concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Our responsihilities and the responsibilities of the directors with respect to gaing concern are described in the refevant
sections of this report.

Other Information

The direclors are responsible for the other information. The other information comprises the information inciuded in
the annual report other than the financial statements and our Auditor's Report thereon. Our apinion on the financial
statements does hot cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

Our responsibllity is to read the other information and, in doing so, consider whether the cther information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financlal statements or a material misstatement
of the other information. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report that:

w the information given in the Directors' Repott for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

m the Directors' Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, te the best of our knowledge and belief, are necessary
for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited and the financial statements are in agresment with the accounting records.
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INDEPENDENT AUDITOR'S REPORT
to the Shareholders of QPQ Ltd

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to 312
of the Act, which relate to disclosures of directors’ remuneration and transactions are not complied with by the
Company. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Directors' Responsibilities Statement set out on page 6, the directors are responsible
for the preparation of the financial statements in accordance with the applicable financial reporting framework that
give a true and fair view, and for such internal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease aperation, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA’s website
at: www.iaasa.ie/wp-content/uploads/2022/10/Description_of_auditors_responsibilities_for_audit.pdf. The description
forms part of our Auditor's Report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the company's shareholders, as a body, in accordance with section 391 of the
Companies Act 2014. Our audit work has been undertaken so that we might state to the company's shareholders
those matters we are required to state to them in an Auditor's Report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume any responsibility to anyone other than the company and the
company's shareholders, as a body, for our audit work, for this report, or for the opinions we have formed.

for and on behalf of

BLUETT BYRNE

Chartered Accountants and Statutory Audit Firm
52 James Place East,

Dublin 2

D02 R868

4 February 2026
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QPQ Ltd
PROFIT AND LOSS ACCOUNT
for the financial year ended 31 December 2024
2024 2023
Notes € €
Cost of sales {733,491} -
Gross {loss)/profit {733,491) -
Administrative expenses (838,735) (3,108,318}
Operating loss 3 {1,572,226) {3,108,318)
Interest payable and similar expenses 4 (33,426) -
Loss before taxation (1,605,652) (3,108,318)
Tax on loss 6 100,346 23,562
Loss for the financial year (1,505,306} (3,084,756)
Total comprehensive income (1,505,306) (3,084,756)
Approved by the board on 4 February 2026 and signed on its behalf by:
Signed by: Signed by:
me (o Pudur Mehidy
BregEHFCRNeA- meMoNuity .
Director Director
The notes on pages 12 to 16 form part of the financial statements 9
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QPQ Ltd
BALANCE SHEET
as at 31 December 2024
2024 2023
Notes € €
Fixed Assets
Intangible assets 7 208,484 234,545
Current Assets
Debtors 8 324,326 267,553
Cash and cash equivalents 1,984 11,997
326,310 279,550
Creditors: amounts falling due within one year 9 {73,348} (631,759)
Net Current Assets/(Liabilities) 252,962 {252,209)
Total Assets less Current Liabilities 461,446 (17,664)
Creditors:
amounts falling due after more than one year 10 (1,984,418) -
Net Liabilities (1,522,970) (17,664)
Capital and Reserves
Called up share capital presented as equity 4,600,500 4,600,500
Share premium account 11 96,237 96,237
Retained earnings (6,219,707) (4,714,401)
Equity attributable to owners of the company {1,522,970) {17,664)
The financial statements have been prepared in accordance with the small companies’ regime.
Approved by the board on 4 February 2026 and signed on its behalf by:
Signed by:

[ 6oy Puter Moy
MWW@H@WBAW FEPRICHtIRYF -
Director Director

The notes on pagas 12 to 16 form part of the {financial statements 10
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QPQ Ltd

STATEMENT OF CHANGES IN EQUITY

as at 31 December 2024

At 1 January 2023

Loss for the financial year
At 31 December 2023
Loss for the financial year

At 31 December 2024

Called up Share Retained Total
share premium earnings
capital account
€ € € €
4,600,500 96,237 (1,629,645) 3,067,092
- - (3,084,756) (3,084,756)
4,600,500 96,237  {4,714,401) (17,664)
- - {1,505,308) (1,505,306}
4,600,500 96,237 (6,219,707) (1,522,970)

11
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QPQ Ltd
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

1.

General information

QPG Ltd is a company limited by shares incorporated and registered in Ireland. The registerad number of the
company is 620116, The registered office of the company is Noone Casey Accountants, 25 Herbert Place,
Dublin, D02 AY86 which Is also the principal place of business of the company. The nature of the company's
operations and its principal activilies are set out in the Directors’ Report. The financial statements have been
presented in Euro (€) which is also the functional currency of the company.

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are cansidered
material in relation to the company's financial statements.

Statement of compliance

The financial statements of the company for the financial year ended 31 December 2024 have been prepared
on the going concern basis and in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of ireland” (FRS 102).

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the historical
cost convention except for certain properties and financial instruments that are measured at revalued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the falr
value of the consideration given in exchange for assets, The financial reporting framework that has been
applied in their preparation is the Companies Act 2014 and FR3 102 "The Financial Reporting Standard
applicable in the UK and Republic of lreland” Issued by the Financial Reporting Gouncil.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the ‘Small Companies Regime' in accordance with section
280C of the Companies Act 2014.

Cash flow statement
The company has availed of the exemption in FRS 102 from the requirement to prepare a Statement of Cash
Flows because it is classified as a small company.

Intangible assets

Patent
The Patent is valued at cost.

Amortisation is calculated to write off the cost in equal annual instalments over their estimated useful life of 10
years.

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effective Interest method less impairment losses for bad and doubtful debts except where the effect of
discounting would be immaterial. In such cases the receivables are slated at cost fess impairment losses for
bad and doubtful debts.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and In hand, demand deposits with banks and other
short-term highly liguid investments with original maturities of three months or less and bank overdrafts. in the
Balance Sheet bank overdrafts are shown within Creditors.

Borrowing costs

Borrowing costs relating to the acquisition of assets are capitalised at the appropriate rate by adding them to
the cost of assets being acquired. Investment income earned on the temporary Investment of specific
borrowings pending their expendifure on the assets is deducted from the borrowing costs eligible for
capitalisation. All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
stated at cost.

12
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continued
QPQ Ltd
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

Taxation and deferred taxation

Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted
at the Balance Sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will resuit in an obligation to
pay more tax in the future, or a right to pay less tax in the future. Timing differences are temporary differences
between the company's taxable profits and its results as stated in the financial statements.

Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the periods
in which the timing differences are expected to reverse, based con tax rates and laws that have been enacted
or substantively enacted by the Balance Sheet date.

Foreign currencies

Monelary assets and liabilites denominated in foreign currencies are translated at the rates of exchange
ruling at the Balance Sheet date. Non-manetary ifems that are measured in terms of historical cost in a foreign
currency are translated at the rates of exchange ruling at the date of the transaction. Non-manetary items that
are measured at fair value in a foreign currency are translated using the exchange rates at the date when the
falr value was determined. The resulting exchange differences are dealt with in the Profit and Loss Account.

Research and development

Development expenditure is written off in the same financial year unless the directors are satisfied as to the
technical, commercial and financial viability of individual projects, In this situation, the expenditure is deferred
and amortised over the period from which the company is expected to benefit.

Ordinary share capital
The ordinary share capital of the company is presented as equity.

3. Operating loss 2024 2023
€ €
Operating loss is stated after charging/(crediting):
Amortisation of intangible assets 26,661 26,061
{Profit) on disposal of tangible assels - (11,392)

Research and development

- expenditure in current financial year - 23,910

(Profit)/loss on forelgn currencies (4,713) 1,495
4, Interest payable and similar expenses 2022 2022

On amounts payable to group companies 33,426 -
5. Employees

The average monthly number of employees, including directors, during the financial year was 0, (2023 - 5y,

2024 2023

Number Number
Director - 2
Staff . 3
- 5

13
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QPQ Ltd

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

6. Tax on loss

(a) Analysis of charge in the financial year

Current tax:
Corporation tax
R&D Tax credit

(b} Factors affecting tax charge for the financial year

2024

(100,346)

continued

2023

(23,562)

The tax assessed for the financial year differs from the standard rate of corporation tax in Ireland. The

differences are explained below:

Loss taxable at 0.00%

Effects of:
R&D Tax credit received

Total tax charge for the financial year {Note 6 (a))

No charge to tax arises due to tax losses incurred.

R&D tax credit was received

7. Intangible assets

Cost

At § January 2024

At 31 December 2024
Provision for
diminution in value

At 1 January 2024
Charge for financial year

At 31 December 2024

Net book value
At 31 December 2024

At 31 December 2023

2024 2023

€ €
(1,605,652)  (3,108,318)
(100,346) (23,562}
(100,346) (23,562)

Development

Costs Total

£ €

260,606 260,606
260,606 260,606
26,061 26,061
26,061 26,061
52,122 52,122
208,484 208,484
234,545 234 545

Intangible assets consist of a Patent held by QPQ Lid. The policy of the company is to amortize the patent on
a straight-line basis over a useful life of 10 years. Amorlization is recognized in the statement of profit or loss.

8. Debtors

Amounts owed by group undertakings
Taxation

2024 2023

€ €
266,916 258,673
57,410 8,880
324,326 267,683

14
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continued
QPQ Ltd
NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 31 December 2024
9. Creditors 2024 2023
Amounts falling due within one year € €
Trade creditors - 259
Other creditors 886 -
Accruals 72,462 531,500
73,348 531,759
10. Creditors 2024 2023
Ameounts falling due after more than one year € €
Amounts owed to related parties (Note 14) 1,984,416 -
1. Reserves
Share Premium Reserve
The amourt carried forward is the premium that arose from the issue of shares in 2022,
12. Capital commitments
The company had no material capital commitments at the financial year-ended 31 December 2024.
13. Directors' remuneration 2024 2023
€ €
Remuneration - 95,070
14. Related party transactions
Net balances with related parties:
2024 2023
€ €
Amounts falling due after more than ohe year 1,301,837 -
2024 2023
€ €
Amounts falling due after more than one year 682,579 -

included within Trade Creditors are amounts of €1,301,837 of operating expenses (CHF 1,225,289) payable
1o QPQ AG, maijority shareholder of QPQ Ltd. FX rate 31.12.24 - 0.9412

Included within Creditors are amounts owed to Gregery Chew of €886 (CHF 834), Gregory Chew is a related
parly being Director of QPQ Lid. FXrate 31.12.24 - 0.9412

Included within Creditors are amounts due to QPQ AG of €682,579 (CHF 642,244), majority shareholder of
QPQ Ltd. FX rate 31.12.24 - 0.8412

Included within Debtors are amounts due from QPQ North America of €266,918 (CHF 251,221), a company
refated by comimon ownership. FX Rate 31.12.24 - 0.9412

15



Docusign Envelope 1D: 45AEEBC4-5FB8-4987-AEC1-3AES7 FOBOBEE

continued

QPQ Ltd
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 Decamber 2024

15.

6.

17.

18,

18.

Controlling interest

QPQ AG is considered by the directors of the company to be the company's ultimate conirolling party as they
hotd 77.5% of the ardinary share capital of the company.

Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end.

Going Concern note

The financial statements have been prepared on & going concern basis, which assumes that the Company will
continue to operate for the foreseeable future and will be able lo realize its assets and discharge its liabilities
in the normal course of business.

The Company incurred a net loss of €1,605,652 during the year ended 31.12.2024 and, as of that date, had a
net liability position of €1,522,970. These conditions Indicate the existence of a material uncertainty thal may
cast significant doubt on the Company's ability to continue as a going concern.

The Company is dependent on continued financial support from its majority shareholder, QPG AG, which has
indicated its intention to provide financial support sufficient to enable the Company to meet its obligations as

they fall due for at least the next 12 months from the date of approval of these financial statements,

Based on this support, the directors believe that it is appropriate to prepare the financial statements on a
going coneern basis. These financial slalements do not include any adjusiments that may be required if the
Company is unable to continue as a going concern.

Auditors Remuneration

Remuneration
2024 2023
€ €
5,000 5,000

Approval of financial statements

The financial statements wers approved and authorised for issue by the board of directors on 4 February
2026.

16
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QPQ LTD

SUPPLEMENTARY INFORMATION

RELATING TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024

NOT COVERED BY THE AUDITORS REFORT

THE FOLLOWING PAGES DO NOT FORM PART OF THE AUDITED FINANCIAL STATEMENTS

17
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QPQ Ltd

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
TRADING STATEMENT

for the financial year ended 31 December 2024

2024 2023

Schedule € €

Cost of sales 1 (733,491) -
Gross {loss)/profit Percentage -% -%
Overhead expenses 2 (872,161) {3,108,318)
Net loss (1,605,652) (3,108,318)

The supplementary information does not form part of the audited financial statements 18
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QPQ Ltd

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
SCHEDLIJLE 1 : COST OF SALES

for the financial year ended 31 December 2024

2024 2023
€ €
Cost of Sales
Direct costs 733,491 -
733,491 “
19

The supplementary information does not form part of the audited financial statements
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QPQ Ltd

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
SCHEDULE 2 : OVERHEAD EXPENSES

for the financial year ended 31 December 2024

2024 2023
€ €
Administration Expenses
Wages and salaries (including direcfors' remuneration) - 286,320
Rent payable - 399
Telephone Broadband 3,007 7,163
Computer costs 928 29,513
Travelling and entertainment 40 22
Development expenditure - 23,910
Legal and professional 781,237 13,089
Accountancy Fees 22,429 23,747
Bank charges 909 346
Bad debls 1,598 -
Profitffoss on exchange {4,713} 1,495
Trade Subscriptions - 832
General expenses 2,239 (2,375)
QPQ Globat Ltd Loan write off - 2,694,388
Profits/losses on disposal of tangibles - {11,392)
Auditor's remuneration 5,000 5,000
Amartisation of intangible assets 26,061 26,061
838,735 3,108,318

Finance
Interest payable to group companies accrued 33,426 -

Total Overheads 872,161 3,108,318

The supplementary information does not form part of the audited financial statements 20



