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Objectway lreland Limited

Directors responsibilities statement

These abridged financial statements have been extracted, pursuant to section 353 of the Companies Act
2014, from the statutory financial statements prepared under section 290 of that Act. The following is the
Directors Responsibilities Statement accompanying those financial statements.

The directors are responsible for preparing the directors report and the financial statements in accordance
with applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the
law, the direclors have elected to prepare the financial statements in accordance with the Companies Act
2014 and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of freland”, applying
Section 1A of that Standard, which was issued by the Financial Reporting Council. Under company law, the
directors must not approve the financial statements unless they are salisfied that they give a true and fair
view of the assets, liabilities and financlal position of the company as at the financial year end date and of the
profit or loss of the company for the financial year and otherwise comply with the Companies Act 2014,

[n preparing these financial statements, the directors are required to:

+ select sultable accounting policies and then apply them consistently;

« make judgements and accounting eslimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting

standards, identify those standards, and note the effect and the reasons for any material depanture from
those standards; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assats,
liabilities, financial position and profit or loss of the company to be delermined with reasonable accuracy,
enable them to ensure thal the financial statements and directors report comply with the Companies Act 2014
and enable the financial slatements lo be audited. They are also responsible for safeguarding the assets of
the company and hence for taking reasonable steps for the prevention and delection of fraud and other
imegularities.

A —

Alberto Cuccu David Wilson
Director Director

Date: A { /,A,t’ I 202 §
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Independent auditor’s special report to Objectway Ireland Limited
pursuant to section 356 of the Companies Act 2014 (continued)

Independent auditor's report to the members of Objectway Ireland Limited
We have examined:

(i) the abridged financial statements for the year ended 30 June 2025 on pages 6 to 11, which the directors of
Objectway Ireland Limited propose to annex to the annual return of the Company; and

(i) the financial statements to be laid before the Annual General Meeting, which form the basis for those
abridged financial statements.

Respective responsibilities of directors and auditors

It is your responsibility to prepare abridged financial statements which comply with the Companies Act 2014. It
is our responsibility to form an independent opinion that the directors are entitled under section 352 of the
Companies Act 2014 to annex abridged financial statements to the annual return of the Company and that
those abridged financial statements have been properly prepared pursuant to section 353 of that Act and to
report our opinion to you.

This report is made solely to the Company's directors as a body, in accordance with section 356 of the
Companies Act 2014. Qur work has been undertaken so that we might state to the Company's directors those
matters we are required to state to them under section 356 of the Companies Act 2014 and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the Company and the Company's directors as a body, for our work, for this report, or for the opinion we have
formed.

Basis for opinion

We have carried out the procedures we consider necessary to confirm, by reference to the financial
statements, that the Company is entitied to annex abridged financial statements to the annual return of the
company and that the abridged financial statements are properly prepared. The scope of our work for the
purpose of this report does not include examining or dealing with events after the date of our report on the full
financial statements.

Opinion
In our opinion the directors are entitled under section 352 of the Companies Act 2014 to annex to the annual
return of the company, abridged financial statements and those abridged financial statements have been

properly prepared pursuant to the provisions of section 353 of that Act (exemptions available to small
companies).

On‘n“v/:ii /}Tfj » we reported, as auditor of Objectway Ireland Limited, to the members on the Company's financial
statements for the year ended 30 June 2025 to be laid before its annual general meeting, and our report was as
follows:

"Independent auditor's report to the members of Objectway Ireland Limited
Report on the audit of the financial statements

Opinion

We have audited the financial statements of Objectway Ireland Limited (‘the Company) for the year ended 30
June 2025 which comprise the profit and loss account, statement of income and retained earnings, statement
of financial position and notes to the financial statements, including the summary of significant accounting
policies set out in note 2. The relevant financial reporting framework that has been applied in their preparation
is the Companies Act 2014 and FRS 102 The Financial Reporting Standard applicable in the UK and Republic
of Ireland, applying Section 1A of that Standard.
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Independent auditor's special report to Objectway Ireland Limited
pursuant to section 356 of the Companies Act 2014 (continued)

Opinions and conclusions arising from our audit

In our opinion the financial statements:

* give a true and fair view of the assets, liabilities and financial position of the Company as at 30 June 2025
and of its profit for the year then ended;

+ have been properly prepared in accordance with FRS 102 The Financial Reporting Standard applicable in
the UK and Republic of lreland, applying Section 1A of that standard; and

+ have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (1SAs (Ireland)) and
applicable law. Our responsibilities under those standards are further described below in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with ethical requirements that are relevant to our audit of financial statements in
Ireland, including the Ethical Standard for Auditors (ireland) issued by the lrish Auditing and Accounting
Supervisory Authority (IAASA), including Section 6 of the Ethical Standard - Provisions Available for Small
Entities (PASE}) (2020) in the circumstances set out in note 10 to the financial statements, and we have fulfilled
our other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of

accounting in the preparation of the financizal statements is appropriate.

- Based on the work we performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt an the company's ability to continue as
a going cancern for a period of at least twelve months from the date when the financial statements are
authorised for issue.

+  Our responsibilities and the responsibilities of the directors with respect to going concern are described in
the relevant sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information
included in the annual report, other than the financial staternents and our auditor's report thereon. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with cur audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstaternent of this other information, we are
required to repoit that fact.

We have nothing to report in this regard.
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Independent auditor's special report to Objectway Ireland Limited
pursuant to section 356 of the Companies Act 2014 (continued)

Opinions on other matters prescribed by the Companies Act 2014

Based solely on the work undertaken in the course of the audit, we report that:

= inour opinion, the information given in the directors' report is consistent with the financial statements; and
+  inouropinion, the directors' report has been prepared in accordance with the Companies Act 2014

We have obtained all the information and explanations which we consider necessary for the purposes of our
audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be
readily and properly audited, and the financial statements are in agreement with the accounti ng records.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified any material misstatements in the directors’ report.

The Companies Act 2014 requires us to re
remuneration and transactions required by s
report in this regard.

port to you if. in our opinion, the disclosures of directors’
ons 308 to 312 of the Act are not made. We have nothing to

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the directors’ responsibllities statement set out on page 1, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements. the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors elther intend to liquidate the Company or to cease operations,
or has no reaiistic alternative but ta do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's re port that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with I1ISAs (Ireland) will always detect @ malerial misstatement when it exists. Misstatements can
arise from fraud or ervor and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements,

A further description of our responsibilities for the audit of the financial statements is located on the JAASA's
website  all  http/Awvw. ia ie/getmedialb2388013-1¢cf6-458b-9h8f-a98202dc9c3a/Description  of auditors
responsibilities for auditpdf. T fescription forms part of our auditor's report.
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Independent auditor's special report to Objectway ireland Limited
pursuant to section 356 of the Companies Act 2014 (continued)

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the Company's members, as a body, in accordance with section 391 of the
Companies Act 2014. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we da not accept or assume responsibility te anyone other than the Company and the
Company's members as a body, for our audit work, for this report, or for the opinions we have formed. ™

Skephe founi \
Stephen Connolly -
For and on behalf of
CAS
Chartered Accountants and Statutory Audit Firm
Pavilion House
31 Fitzwilliam Square
Dublin 2

Date: 1! Naupan 227 S
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Objectway Irefand Limited

Statement of financial position
As at 30 June 2025

30 June 2025 30 June 2024

Note € € € €
Current assets
Deblors 6 91,487 102,227
Cash at bank and in hand 227 685 179,797

319,172 282,024

Creditors: amounts falling due
within one year 7 (134,746) (125,655)
Net current assets 184,426 156,369
Total assets less current liabilities 184,426 156,369
Net assets 184,426 156,369
Capital and reserves :
Called up share capital presented as equity 8 100,001 100,001
Profit and loss account 84,425 56,368

Shareholders funds 184 426 156,369

These financial statements have been prepared in accordance with the Small Companies Regime on the
grounds that Section 280C of the Companies Act 2014 is complied with,

We, as directors of Objectway Ireland Limited state that the company has relied on the specified exemption
contained In section 352 of the Companies Act 2014; the company has done so on the grounds that it is
entiled to the benefit of that exemption as a small company and confirm that the abridged financial
statements have been properly prepared in accordance with section 353 of the Companies Act 2014.

These abridged financial slatements were approved by the Board of Directors and signed on behalf of the

Board by:

Ll We—
Alberto Cuccu - David Wilson
Director Director

The notes on pages 7 to 11 form part of these abridged financial statements.
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Objectway Ireland Limited

Notes to the abridged financial statements
Financial year ended 30 June 2025

General information

The company is a private company limited by shares (registersd under Part 2 of the Companies Act
2014), incorporated and registered in Ireland (CRO number 574103). The address of the registered
office is 25 North Wall Quay, Dublin 1. The principal activity of the company is the development and
deployment of wealth and investment management software platforms for the financial service industry,

Accounting policies and measurement bases

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the
historical cost convention modified to include certain items at fair value. The financial reporting
framework that has been applied in their preparation is the Companies Act 2014 (the Act) and FRS 102
The Financial Reporting Standard applicable in the UK and Republic of Ireland issued by the Financial
Reporting Council. The company qualifies as a small company for the year, as defined by section 280A
of the Act, in respect of the financial period, and has applied the rules of the 'Small Companies Regime'
in accordance with section 280C of the Act and Section 1A of FRS 102,

The financial statements are prepared in Euro, which is the functional currency of the entity.

Turnover

Tumover is measured at the fair value of the consideration received or receivable for the development
and deployment of wealth and investment management software platforms for the financial services
industry, net of discounts and Value Added Tax.

Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in the
reporting period. Tax is recagnised in the statement of comprehensive income, except to the extant that
it relates 1o items recognised in other comprehensive income or directly in capital and reserves. In this
case, tax is recognised in other comprehensive income or directly in capital and reserves, respectively.

Current tax is recagnised on taxable profit for the current and past periods. Current tax is measured at
the amounts of tax expected to pay or recover using the tax rates and faws that have been enacted or
substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax
losses and other deferred tax assets are recognised to the extent that it is prabable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is
measured using the tax rates and laws that have been enacted or substantively enacted by the
reporting date that are expected to apply to the reversal of the timing difference.
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Objectway lreland Limited

Notes to the abridged financial statements (continued)
Financial year ended 30 June 2025

Financial instruments

Ordinary Share Capital
The ordinary share capital of the company is presented as equity.

Cash and cash equivalents

Cash cansists of cash on hand and demand deposits. Cash equivalents consist of short term highly
liquid investments that are readily convertible to known amounts of cash that are subject to an
insignificant risk of change in value.

Other financial assets

Other financial assets including trade debtors arising from goods sold to customers on short-term credit,
are initially measured at the undiscounted amount of cash receivable from that debtor, which is normally
the invoice price. If payment is deferred beyond normal business terms or is financed at a rate of
interest that is not a market rate, this constitutes a financing transaction, and the financial liability is
measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument. Subsequently, other financial assets are measured at amortised cost less
impairment, where there is objective evidence of impairment.

Trade and other debtors

Trade and other debtors including amounts owed from group companies are recognised initially at
transaction price {including transaction costs) unless a financing arrangement exists in which case they
are measured at the present value of future receipts discounted at a market rate. Subsequently these
are measured at amortised cost less any provision for impairment. A provision for impairment of trade
debtors is established when there is objective evidence that the company will not be able to collect all
amounts due according to the original terms of receivables. The amaunt of the provision is the
difference between the asset's carrying amount and the present value of estimated future cash flows,
discounted at the effective interest rate. All movements in the level of the provision required are
recognised in the profit and loss.

All borrowings by the company, with the exception of loans from direclors who are natural persons and
shareholders in the company (or close members of the family of such persons), are initially recorded at
the amount of cash received less separately incurred fransaction costs, unless the arrangement
constitutes, in effect, a financing transaction, in which case it is measured at the present value of future
payments discounted at a market rate of interest for a similar debt instrument. Subsequently,

borrowings are stated at amortised cost using the effective interest rate method.

Loans from directors whe are natural persons and shareholders in the company (or close members of
the family of such persons) are initially measured at transaction price and not discounted on
subsequent measurement.

The computation of amortised cost includes any issue costs, transaction costs and fees, and any
discount or premium on settlement, and the effect of this is to amortise these amounts over the
expected borrowing period. Loans with no stated interest rate and repayable within one year or on
demand are not amartised. Loans and borrowings are classified as current assets or labilities unless
the borrower has an unconditional right to defer settlement of the liability for at least twelve months
after the financial year end date.
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Objectway Ireland Limited

Notes to the abridged financial statements (continued)
Financial year ended 30 June 2025

Other financial assets

Other financial assets include investments which are not investments in subsidiaries, associates or
joint ventures. Investments are initially measured at fair value which usually equates to the transaction
price and subsequently at fair value where investments are listed on an active market or where non
listed investments can be reliably measured. Movements in fair value are measured in the profit and
loss.

Creditors and accruals

Creditors and accruals are classified as current liabilities if payment is due within one year or less. If
not, they are presented as non-current liabilities. Trade payables are recognised initially at the
transaction price and subsequently measured at amortised cost using the effective interest method.

Borrowings

Borrowings are recognised initially at the transaction price (present value of cash payable to the bank,
including transaction costs). Borrowings are subsequently stated at amortised cost. Interest expense is
recognised on the basis of the effective interest method and is included in finance costs.

Borrowings are classified as current liabilities unless the company has a right to defer settlement of the
liability for at least 12 months after the reporting date.

Judgements

In the application of the company's accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised where the revision
affects only that period, or in the period of the revision and future periods where the revision affects
both current and future periods.

Staff costs

The average number of persons employed by the company during the financial year, including the
directors was 1 (2024: 1).

The aggregate payroll costs incurred during the financial year were:

2025 2024
€ €
Wages and salaries 153,097 161,295
Directors remuneration
The directors aggregate remuneration was as follows:
2025 2024
€ €

Emoluments 153,097 161,295
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Objectway Ireland Limited

Notes to the abridged financial statements (continued)
Financial year ended 30 June 2025

Tax on profit

Major components of tax expense

Current tax:
Irish current tax expense

Tax on profit

Debtors

Trade debtors
Amounts owed by group undertakings
Other debtors
Prepayments

Creditors: amounts falling due within one year

Trade creditors

Amounts awed to group undertaking

Other creditors including tax and social insurance
Accruals

Deferred income

Called up share capital presented as equity

Issued, called up and fully paid

Amounts presented in equity:

Ordinary shares of €1.00 each
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2025 2024

€ €

4015 2,975

4,015 2,975

2025 2024

€ €

38,315 23,831

46,650 59,687

- 12,295

6,522 5,414

91,487 102,227

2025 2024

€ €

- 5,434

64 512 48 528

39,480 49,823

8,747 -

21,997 21,870

134,746 125,655
2025 2024

Number € Number €

100,001 100,001 100,001

100,001
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Objectway Ireland Limited

Notes to the abridged financial statements (continued)
Financial year ended 30 June 2025

Contingent assets and liabilities

There are no contingent liabilities or commitments as of 30 June 2025 (2024: Nil). Contingent
liabilities are assessed continually to determine whether transfers of economic benefits have become
probable. Where future transfers of economic berefits change from previously disclosed contingent
liabilities, provisions are recognised in the financial vear in which the changes in probability occur.

Ethical standards

In common with many other businesses of our size and nature we use our auditors to prepare and
submit returns to the Revenus Commissioners and assist with the preparation of the financizl
statements.

Controlling party

The ultimate controlling party is Luigi Marciano,

Security and guarantees

There is no security or guarantees held over the assets of the campany.
Approval of financial statements

The board of directors approved thase abridged financial statements for issue on 11 NOVEm 2 Ia Qa &
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