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Adelaide Meadows Management Company Ltd
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial ysar ended 30 June 2025

The directors made the following statement in respect of the unaudited financial statements:

"General responsibilities
The directors are responsible for preparing the Directors' Repert and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financlal year, Under that law, the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reperting Standard applicable in the UK and Republic of Ireland", applying Section 1A of that
Standard, issued by the Financial Reporting Council. Under company law, the directors must not approve the financial
stafemants unless they are satisfied that they give a true and fair view of the assets, liabllities and financial position of
the company as at the financial year end date and of the surplus or deficit of the company for the financial year and
otherwise comply with the Companies Act 2014.

In preparing these financial stataments, the directors are required to:

- salect suitable accounting policies for the company financial statements and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in husiness.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial
position and surplus or deficit of the company to be determined with reasenable accuracy, enable them fo ensure that
the financial statements and Directors’ Report comply with the Companies Act 2014. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Diractors' declaration on unaudited financial statements
In relation to the financlal statements which comprise the Statement of Financial Position and the related notes:

The directors approve these financial statements and confirm that they are responsible for them, including selecting
the appropriate accounting policies, applying tham consistently and making, on a reasonable and prudent basis, the
judgements underiying them. They have been prepared on the going concern basis on the grounds that the company
will continue in business.

The directors confirm that they have made available to Quarter, (Chartered Accountants), all the company's
accounting records and provided all the information, books and documents necessary for the compilation of the
financlal statements.

The directors confirm that to the best of their knowledge and belief, the accounting records reflect all the transactions
of the company for the financial year ended 30 June 2025."

Signed on behalf of the board

[ g S

Ciarg MoFeely
Director

AN

Catrioha McFeely
Director

26 January 2026
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Adelaide Meadows Management Company Ltd

CHARTERED ACCOUNTANTS REPORT

to the Board of Directors on the Compilation of the unaudited Abridged financial
statements of Adelaide Meadows Management Company Ltd

for the financial year ended 30 June 2025

In accordance with the engagement letter dated 26 January 2026 and In order to assist you to fulfil your dutles under
the Companies Act 2014, we have complied for your approval the abridged financial statements of the company for
the financial year ended 30 June 2025 as set out on pages 5 to 6 which comprise the Statement of Financial Position
and the related notes from the company's accounting records and information and explanations you have given to us.

As a practising member firm of the Institute of Chartered Accountants Ireland, we are subject to its ethical and other
professional requirements which are detailed at
https:/fwww.charteredaccountants.le/Professional-Standards/Home

This report is made solely to the Board of Directors of Adelaide Meadows Management Company Ltd, as a body, in
accordance with the terms of our engagement. Our work has been undertaken se that we might compile the financial
statements that we have been engaged to compile, report to the company’s Board of Directors that we have done so,
and state those matters that we have agreed to state to them in this report and for no other purpose. To the fullest
axtent permilted by law, we do not accept or assume responsibility to anyone other than the Company and Its Board
of Directors, as a body, for our work or for this report.

We have carried out this engagement in accordance with guidance issued by Chartered Accountants Ireland and
have complied with the relevant ethical guidance lald down by Chartered Accountants Ireland relating to members
undertaking the compilation of financial statements.

Yaou have acknowledged on the Statement of Financlal Position for the year ended 30 June 2025 your duty to ensure
that Adelaide Meadows Management Company Ltd has kept adequate accounting records and to propare statutory
financial statements that give a true and fair view of the assets, abllities, financial position and surplus of Adelaide
Meadows Management Company Lid. You consider that Adelaide Meadows Management Company Ltd Is exempt
from the statutory audit requirement for the financial year,

We have not been instructed to carry out an audit or a review of the abridged financlal statements of Adelaide
Meadows Management Company Ltd. For this reason, we have not verified the adequacy, accuracy ot complateness
of the accounting records or information and explanations you have given to us and we do nof, therefore, express any
oplnion on the statutory abridged financial statemenits.

ol

QUARTER

Chartered Accountants
St Anne's House

15 Church Street
Cathedral Quarter
Belfast

BT1 1PG

26 January 2026
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Adelaide Meadows Management Company Ltd
STATEMENT OF FINANCIAL POSITION

as at 3¢ June 2025

2025 2024
Notes € €

Equity attributable fo owners of the company - -

The financlal statements have been prepared In accordance with the provisions applicable to companies subject to
the small companies' regime and in accordance with FRS 102 *The Financial Reporting Standard applicable In the UK
and Republic of Ireland", applying Section 1A of that Standard.

We as Directors of Adelaide Meadows Management Company Ltd, state that -
(&) the company is availing itself of the audit exempticn provided for by Chapter 18 of Part 6 of the Companies Act
2014;

(b) the company is availing itself of the exemption on the grounds that the conditions specified in section 365(2) are
satisfied;

(c) we acknowledge the company's obligations under Companies Act 2014, to keep adequate accounting records and
to prepare financial statements which give a true and fair view of the assets, liabilities and financial position of the
company at the end of its financial year and of its profit or loss for such a financlal year and to otherwise comply with
the provisions of the Companies Act 2014 relating to financial statements so far as they are applicable to the
company;

(d) we hereby certify that we have relied on the specliflc exemption contained in section 365 Companies Act 2014 on
the grounds that the company is entitled o the benefits of that exemption as a dormant company;

(e) tha company has relied on the spacified exemption contained in section 352 Companies Act 2014. The company
has done so on the grounds that it Is entitled to the benefit of that exemption as a small company and confirm that the
abridged financial statements have been properiy prepared in accordance with section 353 Companies Act 2014 and
the small companies' regime,

Approved by the board on 26 January 2026 and signed on its behalf hy:

/ N e TN ey

Ciara McFeely
Djrector

//; S An /]
Catrivha McFeely v
Director

The notes on pages 6 to form part of the abridged financlal statements 5
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Adelaide Meadows Management Company Ltd
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 June 2025

1.

General Information

Adelaide Meadows Management Company Lid is a company limited by guarantee incorporated in Irefand.
25A Academy Court, Letterkenny, Co. Donegal is the reglstered office, which is also the principal place of
business of the company. The nature of the company's operations and its princlpal activitios are set out in the
Directors' Report. The financial statements have been presented in Euro (€) which is also the functional
currency of the company.

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the year ended 30 June 2025 have been prepared in accordance
with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014,

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the historical
cost convention except for certaln properties and financial instruments that are measured at revalued amounts
or fair values, as explained in the accounting policles below. Historical cost is generally based on the fair
value of the considerafion given in exchange for assets. The financiat reporfing framework that has been
applled in their preparation Is the Companies Act 2014 and FRS 102 "The Flnancial Reporting Standard
applicable in the UK and Republic of reland” Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respact
of the financial year, and has applied the rules of the ‘Small Companies Regims' in accordance with section
280C of the Companies Act 2014 and Section 1A of FRS 102.

Taxation

Current tax represents the amount expected to be paid or recovered in respect of taxable income for the
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted
at the Statement of Financial Position date.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange
tuling at the Statement of Financial Position date. Non-manetary items that are measured in terms of historical
cost in a foreign currency are transiated at the rates of exchange ruling at the date of the transaction.
MNon-monetary items that are measured at fair value in a foreign currency are translated using the exchange
rates at the date when the falr value was determined. The resulting exchange differences are dealt with In the
Income Statement.

Employees

The average monthly number of employees, including directors, during the financial year was 2, (2024 - 0).
Status

The liability of the members is limited.

Every member of the company undertakes to contribute to the assets of the company in the event of its baing
wound up while they are members or within one year thereafter for the payment of the debts and liabilities of
the company contracted before they ceased to be members and the costs, charges and expenses of winding
up and for the adjustment of the rights of the contributors among themselves such amount as may be
required, not exceeding € 2.

Approval of financial statements

The flnancial statements were approved and authorised for lssue by the board of directors on 26 January
2026. )
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