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DIRECTORS’ REPORT 

Directors 

The directors present their annual report on the affairs of the Company, together with the financial 

statements and independent auditors’ report, for the year ended 31 December 2024, the comparative period 

is for the year ended 31 December 2023. 

The directors who served during the year are as shown below:  

M Kalinowski  Director 

K Griffin Director 

S Fegan Director (Resigned 7th October 2024) 

 

Directors’ and secretary’s interests in shares and debentures 

In accordance with Section 329(1) to (4) of the Companies Act 2014, none of the directors or secretary 

who held office at the year-end date or at any time during the period held any interests in shares of the 

Company or Group companies greater than 1% of the nominal value of the shares of those companies. 

Principal activities and Business review   

Sartorius Ireland Limited is a private limited company incorporated in the Republic of Ireland. It is a wholly 

owned subsidiary of Sartorius Lab Holding GmbH (together with its subsidiaries, the “Group”), an 

international broad-based premium supplier of high-quality laboratory instruments, high-grade 

consumables and technical services. Sartorius Ireland Limited operates principally in Ireland.  

The company’s principal activity continues to be the distribution of laboratory instruments, consumables 

and the provision of technical service. 

 

The principal key performance indicators used by the Company include the following: 

• Revenue for 2024 increased to €4,131,408 (2023: €3,287,576), resulting in a profit before tax of  

€193,464 (2023: €212,675). 

• Gross margin in the year was 21.61%, a decrease from previous year (2023: 25.02%). Despite 

increased sales, the reduction in gross margin in 2024 was due to higher cost of sales following changes 

implemented in intercompany transfer pricing from Group. 

• Operating profit for the year was €178,519, a decrease of 18.65% year on year (2023: €219,435). 

Continuous improvement initiatives and inventory reduction measures have been implemented by the 

company to unlock cost savings. Utilisation of the Sartorius group sales network has continued to provide 

a sales pipeline whilst being able to maintain the company’s research and development, selling and 

administrative cost base. 

• It is company policy, in respect of all its suppliers, to settle the terms of payment when agreeing the 

terms of each transaction; to ensure that suppliers are made aware of the terms of payment; and to abide by 

the terms of payment. At 31 December 2024, the trade creditors days outstanding for both Group and 

external companies was 6 days (2023: 5 days). 

 

Business strategies, objectives and future developments 

Growth is expected to continue with lab products, consumables and services. To maintain competitive 

market positioning and continue with profitable market growth in the future, the Group has planned to focus 

on the following areas: 

 

Innovation and Sustainability:  

Developing sustainable product pipelines and new product launches planned to increase sales.  Furthermore, 

addressing increasing demand from customers for technologies that make development and production 

processes more efficient and environmentally sustainable, thus helping customers to achieve their 

sustainability goals. 
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DIRECTORS’ REPORT (continued) 

Business strategies, objectives and future developments (continued) 

 

Customer Satisfaction: 

Continue to drive forward customer satisfaction by maintaining positive trends of delivery reliability to 

customers and reducing services case resolution time. 

 

Staff Development:  

Training sales personnel on new product launches.to compliment the expanding portfolio of products. 

 

Efficiency:  

Fostering closer collaboration between regional marketing and sales teams to better address local customer 

needs. Furthermore, to prepare for growth by aligning production capacities with customer demand. 

 

Accounting records 

The directors believe that they have complied with the requirements of Section 281 to 285 of the Companies 

Act 2014, regarding books of account by employing accounting personnel with appropriate expertise and 

by providing adequate resources to the finance function. The accounting records of the company are 

maintained at York Way, Royston, SG8 5WY England. They are also accessible electronically at the 

company's registered office. 

 

Dividends 

During the year no dividends were paid or proposed.   

 

Events since the end of the year 

The financial statements have been prepared based on continuing activity. There have been no significant 

events subsequent to period end that would require adjustment or disclosure in these financial statements. 

 

Political donations 

The Company made no political donations or incurred any political expenditure during the year. No 

charitable donations were made during the year. 

 

Principal risks and uncertainties 

The economic environment continues to be characterised by numerous risk factors that are negatively 

impacting consumers and the outlook of business. Inflation rates and the cost of living remain high and 

are weighing on consumer spending and corporate investments. Some price increases on the business due 

to inflation have been mitigated by offsets on the customer side therefore no material impact on 

profitability. 

The threat of cyber attacks continues to increase. For this reason, IT security has been strengthened in 

terms of personnel and expertise, the company through the Group IT infrastructure benefits from  

established round-the-clock security control and defence team, and set up further systems and services to 

monitor, detect, and defend against cyberattacks. The IT Department actively provides targeted 

information across the Group on potential cyberthreats and risks, and engages employees by giving them 

simple but effective ways to defend themselves in a decentralised manner and report suspicious incidents 

for review. 

Safeguarding data, systems, and applications from misuse and other threats is managed via the uniform 

risk management system at Group level and implemented via the governance structure and IT risk 

management through appropriate IT security policies and effective communication and practices. 

Fundamental principles such as secure configuration, user training and security awareness, network 

security, malware prevention, privilege management, and incident response are fundamental to the 

security organisation and procedures. 
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DIRECTORS’ REPORT (continued) 

PRINCIPAL RISKS AND UNCERTAINTIES (CONTINUED) 

The Sartorius Group’s business processes are supported by a wide array of specific software applications 

and IT systems. A failure or significant impairment of the business-critical IT systems and the supporting 

technical infrastructure due to cyberattacks or other threats, could significantly hamper the smooth 

functioning of the company’s business processes and lead to manipulation, uncontrolled loss, or outflow 

of data. 

Large projects undertaken by the company are dependent on the capital expenditure budgets of customers, 

which can result in delayed confirmation and subsequent implementation. A diversified customer base 

helps to limit dependency on individual key accounts. Checks are done on customers to ensure they have 

strong credit ratings and low credit risks. 

Competition risks 

The Group is continuously expanding its product portfolio, maintaining its technological advantage in the 

novel products it supplies to customers. The principal competitive risk relates to the successful introduction 

of new products and the possibility of competitor companies catching up with this advantage and developing 

substitute products. This risk is mitigated by the competitive positioning of the company strengthened 

through access to the wider Sartorius customer network that competitor companies would not replicate 

easily in the short term. 

Fluctuating global material prices, including that of steel and oil-based plastics, makes maintaining current 

pricing challenging, potentially impacting on the gross margins achievable. 

Increasing rationalisation of suppliers by customers is resulting in larger value but higher risk contracts. 

 

Foreign currency fluctuations 

The group is exposed to the variability of foreign exchange rates on its receipts from contracts denominated 

in currencies other than euros (EUR).  The Company utilises the treasury function services provided 

centrally by the Sartorius Group to reduce exposure to foreign exchange risk. The Group’s policy is to 

maintain natural hedges where possible to mitigate against risk exposure resulting from fluctuations in 

exchange rates.  

Corporate responsibility 

Corporate Responsibility strategy is an integral part of our overall group strategy. The Executive Board of 

the ultimate parent company adopts the strategy and together with the Supervisory Board, monitors its 

implementation, achievement of targets, and the effectiveness of the related due diligence system. 

Responsibility for implementing the strategy and the measures it contains lies with the divisions. 

Committees to coordinate and implement sustainability measures have been established within the business 

divisions.   

As one of the leading partners in the biopharmaceutical industry, we are committed to contributing to a 

future, where more people have access to better medicine. 

Environment  

The company aims to create a culture of environmental protection and occupational safety by acting 

responsibly towards the employees and the environment. Its products are intended to incorporate a high 

level of environmental friendliness and are designed to directly benefit the environment where possible. 

The aspect of environmentally sustainable business activities has become a central element of how suppliers 

are selected.  

Relevant audit information  

None of the directors had any interests in the share capital of the Company during the year. 

Each person, who is a director at the time when this director’s report is approved, confirms that:  

• so far as that director is aware, there is no relevant audit information of which the company's auditors 

are unaware; and 
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DIRECTORS’ REPORT (CONTINUED) 

 

Relevant audit information (continued) 

• that director has taken all steps that ought to have been taken as a director to make themselves aware 

of any relevant audit information and to establish that the Company’s auditors are aware of that 

information. 

 

Audit Committee  

The Directors have reviewed the requirement for an Audit Committee under section 167 of the Companies 

Act 2014. The directors have decided not to establish an audit committee. The ultimate parent, Sartorius 

AG, already has an audit committee and all related financial controls in place which fulfil the financial 

oversight functions for the group as a whole. 

Going concern 

The financial statements have been prepared on a going concern basis.The company’s principal activity 

continues to be the distribution of laboratory instruments, consumables and the provision of technical 

service. The ultimate parent company is Sartorius AG (the Group).  The company’s cash flows are therefore 

dependent on the continuation, volume, and pricing of those operations. Sartorius Ireland Limited operates 

principally in Ireland. 

The directors have performed a going concern assessment which indicates that the company will remain 

profitable and cash generative for at least 12 months from date of approval of the financial statements. 

Additionally, the ultimate parent entity, Sartorius AG, has provided a letter of support to the Company 

indicating it will, if required for at least 12 months from the date of approval of these financial statements, 

provide financial and other support, including access to the Group cashpool to allow the Company meet its 

financial liabilities and as they fall due and continue to trade.    

On that basis the directors are confident that the company will have sufficient funds to continue to meet its 

liabilities as they fall due for at least 12 months from the date of approval of the financial statements and 

therefore have prepared the financial statements on a going concern basis.. 

Employees  

The company believes one of its greatest assets is its staff. Annual performance reviews between employees 

and their managers provide a forum for discussing performance, targets, and individual development 

opportunities.  

In order to smoothly onboard new employees and ensure an appropriate transfer of knowledge, specific 

onboarding processes for employees and managers have been developed and implemented. The company 

continues to invest in training and promoting continuous learning for every employee, accompanied by 

appropriate performance development processes.  

The Company gives full consideration to applications for employment from disabled persons where the 

requirements of the job can be adequately fulfilled by a handicapped or disabled person. 

Wherever practicable, it is the Company’s policy where existing employees become disabled, to provide 

continuing employment under normal terms and conditions and to provide training and career development 

and promotion to disabled employees wherever appropriate. 

The Company carries out an annual survey in which employees are given an opportunity to provide 

feedback on working conditions and how the Company can improve. Employees are kept informed on 

developments in the business through regular staff meetings with senior management. 
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DIRECTORS’ REPORT (CONTINUED) 

 

 Independent auditors 

During the year, KPMG resigned as independent auditors with PricewaterhouseCoopers, appointed to 

replace them for the financial year 2024 and have indicated their willingness to continue in office in 

accordance with Section 383(2) of the Companies Act 2014. 

 

 

On behalf of the Board 

 

 

M Kalinowski         K Griffin 

Director          Director 

23 September 2025         23 September 2025 
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STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE ANNUAL 

REPORT AND THE FINANCIAL STATEMENTS   

The directors are responsible for preparing the Directors’ Report and the financial statements in 

accordance with  Irish law. 

Irish law requires the directors to prepare financial statements for each financial year giving a true and fair 

view of the company’s assets, liabilities and financial position at the end of the financial year and the 

profit or loss of the company for the financial year. Under that law they have elected to prepare the 

financial statements in accordance with Irish Generally Accepted Accounting Practice (accounting 

standards issued by the UK and Financial Reporting Council, including Financial Reporting Standard101 

Reduced Disclosure Framework applicable in the UK and Republic of Ireland and Irish law). 

Under Irish law the directors must not approve the financial statements unless they are satisfied that they 

give a true and fair view of the company’s assets, liabilities and financial position as at the end of the 

financial year and the profit or loss of the company for the financial year. In preparing these financial 

statements, the directors are required to: 

•select suitable accounting policies and then apply them consistently; 

•make judgements and estimates that are reasonable and prudent; 

•state whether the financial statements have been prepared in accordance with applicable 

accounting standards and identify the standards in questions, subject to any material departures 

disclosed and explained in the financial statements; and 

•prepare the financial statements on the going concern basis unless it is inappropriate to presume 

that the company will continue in business. 

The directors are responsible for keeping adequate accounting records that are sufficient to:  

• correctly record and explain the transactions of the company; 

• enable, at any time, the assets, liabilities, financial position and profit or loss of the company to 

be determined with reasonable accuracy; and 

• enable the directors to ensure that the financial statements comply with the Companies Act 2014 

and enable those financial statements to be audited.  

They are responsible for such internal control as they determine is necessary to enable the preparation of 

financial statements that are free from material misstatement, whether due to fraud or error, and have 

general responsibility for taking such steps as are reasonably open to them to safeguard the assets of the 

company and to prevent and detect fraud and other irregularities. 

 

The financial statements on pages 12 to 27 were approved by the Board of Directors on 23 September 

2025 and signed on its behalf by: 

 

 

 

 

M Kalinowski         K Griffin 

Director           Director 

23 September 2025         23 September 2025 
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF SARTORIUS IRELAND 

LIMITED 

Report on the audit of the financial statements  
 

Opinion  

 

In our opinion, Sartorius Ireland Limited’s financial statements: 

• give a true and fair view of the company’s assets, liabilities and financial position as at 31 

December 2024 and of its profit for the year then ended; 

• have been properly prepared in accordance with Generally Accepted Accounting Practice in 

Ireland (accounting standards issued by the Financial Reporting Council of the UK, including Financial 

Reporting Standard 101 “Reduced Disclosure Framework” and Irish law); and 

• have been properly prepared in accordance with the requirements of the Companies Act 2014. 

We have audited the financial statements, included within the Annual Report and Financial Statements, 

which comprise: 

• the Statement of Financial Position as at 31 December 2024; 

• the Income Statement for the year then ended; 

• the Statement of Changes in Equity for the year then ended; and 

• the notes to the financial statements, which include a description of the accounting policies. 

 

Basis for opinion  

 

We conducted our audit in accordance with International Standards on Auditing (Ireland) (“ISAs 

(Ireland)”) and applicable law. 

Our responsibilities under ISAs (Ireland) are further described in the Auditors’ responsibilities for the 

audit of the financial statements section of our report. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our opinion. 

Independence 

We remained independent of the company in accordance with the ethical requirements that are relevant to 

our audit of the financial statements in Ireland, which includes IAASA’s Ethical Standard, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements. 

 

Conclusions relating to going concern  

 

Based on the work we have performed, we have not identified any material uncertainties relating to events 

or conditions that, individually or collectively, may cast significant doubt on the company’s ability to 

continue as a going concern for a period of at least twelve months from the date on which the financial 

statements are authorised for issue. 

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis 

of accounting in the preparation of the financial statements is appropriate. 

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee 

as to the company’s ability to continue as a going concern. 

Our responsibilities and the responsibilities of the directors with respect to going concern are described in 

the relevant sections of this report. 

 

Reporting on other information 

 

The other information comprises all of the information in the Annual Report and Financial Statements 

other than the financial statements and our auditors’ report thereon. The directors are responsible for the 

other information. Our opinion on the financial statements does not cover the other information and, 

accordingly, we do not express an audit opinion or, except to the extent otherwise explicitly stated in this 

report, any form of assurance thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 

and, in doing so, consider whether the other information is materially inconsistent with the financial 

statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we 

identify an apparent material inconsistency or material misstatement, we are required to perform 

procedures to conclude whether there is a material misstatement of the financial statements or a material  



 
 

 

10 

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF SARTORIUS IRELAND 

LIMITED (continued)  

 

Other information (continued) 

 

misstatement of the other information. If, based on the work we have performed, we conclude that there is 

a material misstatement of this other information, we are required to report that fact. We have nothing to 

report based on these responsibilities. 

With respect to the Directors’ Report, we also considered whether the disclosures required by the 

Companies Act 2014 have been included. 

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs 

(Ireland) and the Companies Act 2014 require us to also report certain opinions and matters as described 

below: 

• In our opinion, based on the work undertaken in the course of the audit, the information 

given in the Directors’ Report for the year ended 31 December 2024 is consistent with the financial 

statements and has been prepared in accordance with applicable legal requirements. 

• Based on our knowledge and understanding of the company and its environment obtained in 

the course of the audit, we have not identified any material misstatements in the Directors’ Report. 

 

 

Responsibilities for the financial statements and the audit 

 

Responsibilities of directors for the financial statements  

 

As explained more fully in the Statement of Directors’ Responsibilities in respect of the Annual Report 

and Financial Statements set out on page 9, the directors are responsible for the preparation of the 

financial statements in accordance with the applicable framework and for being satisfied that they give a 

true and fair view. 

The directors are also responsible for such internal control as they determine is necessary to enable the 

preparation of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the directors are responsible for assessing the company’s ability to 

continue as a going concern, disclosing as applicable, matters related to going concern and using the going 

concern basis of accounting unless the directors either intend to liquidate the company or to cease 

operations or have no realistic alternative but to do so. 

 

Auditor’s responsibilities for the audit of the financial statements  

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with ISAs (Ireland) will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial statements.  

Our audit testing might include testing complete populations of certain transactions and balances, possibly 

using data auditing techniques. However, it typically involves selecting a limited number of items for 

testing, rather than testing complete populations. We will often seek to target particular items for testing 

based on their size or risk characteristics. In other cases, we will use audit sampling to enable us to draw a 

conclusion about the population from which the sample is selected. 

A further description of our responsibilities for the audit of the financial statements is located on the 

IAASA website at:  

https://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-

a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf  

This description forms part of our auditors’ report. 

https://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf
https://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF SARTORIUS IRELAND 

LIMITED (continued)  

 

Use of this report 

This report, including the opinions, has been prepared for and only for the company’s members as a body 

in accordance with section 391 of the Companies Act 2014 and for no other purpose. We do not, in giving 

these opinions, accept or assume responsibility for any other purpose or to any other person to whom this 

report is shown or into whose hands it may come save where expressly agreed by our prior consent in 

writing. 

 

Other required reporting 

Companies Act 2014 opinions on other matters 

• We have obtained all the information and explanations which we consider necessary for the 

purposes of our audit. 

• In our opinion the accounting records of the company were sufficient to permit the financial 

statements to be readily and properly audited. 

• The financial statements are in agreement with the accounting records. 

 

Other exception reporting 

Directors’ remuneration and transactions 

Under the Companies Act 2014 we are required to report to you if, in our opinion, the disclosures of 

directors’ remuneration and transactions specified by sections 305 to 312 of that Act have not been made. 

We have no exceptions to report arising from this responsibility.  

Eileen Corrigan 

for and on behalf of PricewaterhouseCoopers 

Chartered Accountants and Statutory Audit Firm 

Dublin 

     September 2025 
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Income Statement  

For year ended 31 December 2024 

  

 Note 2024 2023 

    

  € € 

 

Revenue      

 2             4,131,408       3,287,576 

Cost of sales (3,238,671) (2,465,163) 

  ––––––––––– ––––––––––– 

Gross profit  892,737 822,413 

   

Other operating Income  19,171 22,959 

Selling, service and distribution costs  (628,969) (547,833) 

General administrative expenses  (102,888) (70,048) 

Other operating expenses  (1,532) (30,707) 

  ––––––––––– ––––––––––– 

Operating profit 3 178,519 196784 

 

Finance income 4 22,878 22,651 

Finance costs 4 (7,933) (6,760) 

   ––––––––– 

Finance income – net  14,945 15,891 

 

Profit before tax  193,464 212,675 

 

Tax on profit 7            (30,346)  (25,270) 

   ––––––––––– 

 

Profit for the financial year  163,118 187,405 

   ––––––––––– 

Total income for the year  163,118 187,405 

   ––––––––––– 

 

All amounts relate to continuing operations. 

The accompanying notes on pages 15 to 27 form part of these financial statements. 
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Statement of financial position  

As at year ended 31 December 2024 

 Notes 31 December 31 December 

  2024 2023 

    

  € € 

Fixed assets 

Tangible assets 8 5,689 1,073 

ROU 14 97,729 143,739 

  ––––––––––– ––––––––––– 

  103,418 144,812 

  ––––––––––– ––––––––––– 

Current assets 

Stock 9 70,808 45,197 

Trade and other receivables 10 1,624,337 1,379,655 

Cash at bank and in hand  - - 

   ––––––––––– 

  1,695,145 1,424,852 

 

Total assets  1,798,563 1,569,664 

   ––––––––––– 

Equity  

Called up share capital 11  500,000  500,000 

Retained earnings  878,513 715,395 

  ––––––––––– ––––––––––– 

  1,378,513 1,215,395 

 

Non Current liabilities  

Lease liabilities 14 54,776 101,198 

 

Current liabilities  

Trade and other payables 13 343,881 236,282 

Warranty Provision 12 21,393 16,789 

   ––––––––––– 

  365,274 253,071 

 

Total equity and liabilities  1,798,563 1,569,664 

   ––––––––––– 

 

The accompanying notes on pages 15 to 27 form part of these financial statements. 

These financial statements were approved by the Board of Directors on 23 September 2025 and signed on 

its behalf by: 

 

 

Mark Kalinowski      Kyra Griffin  

Director                                       Director                                        

Company number: 493839        Company number: 493839 
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Statement of Changes in Equity 

For year ended 31 December 2024 

      Called up Retained Total 

  share capital earnings equity

   

 € € €’ 

Balance at 1 January 2023  500,000 527,990 1,027,990 

 

Profit for the year - 187,405 187,405 

Transactions with owners directly recorded in equity 

Dividends paid - - - 

 ––––––––––– ––––––––––– ––––––––––– 

Balance at 31 December 2023 500,000 715,395 1,215,395 

 ––––––––––– ––––––––––– ––––––––––– 

     Profit for the year                                                                                -           163,118    163,118  

 

Transactions with owners directly recorded in equity 

Dividends paid -  - - 

 ––––––––––– ––––––––––– ––––––––––– 

Balance at 31 December 2024 500,000 878,513 1,378,513 

 ––––––– ––––––– ––––––– 

  

The accompanying notes on pages 15 to 27 form part of these financial statements. 
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NOTES TO THE FINANCIAL STATEMENTS 

For the year ended 31 December 2024 

1. Accounting Policies  

 

The accounting policies set out below have been applied consistently in the preparation of these financial 

statements. 

 

Company Information 

 

Sartorius Ireland Limited (the “Company”) is a company incorporated, domiciled and registered in Ireland. The 

address of its registered office is Unit 41, The Business Centre, Stadium Business Park, Ballycoolin Road, 

Dublin 11 and the registration number is 493839.  

The company’s principal activity continues to be the distribution of laboratory instruments, consumables and the 

provision of technical service. 

 

Basis of preparation  

 

These financial statements were prepared in accordance with Financial Reporting Standard 101 Reduced 

Disclosure Framework (“FRS 101”).There have been no material departures from the Standards.  

 

In preparing these financial statements, the Company applies the recognition, measurement and disclosure 

requirements of International Financial Reporting Standards as adopted by the EU (“Adopted IFRSs”), but 

makes amendments where necessary in order to comply with the Companies Act 2014 and has set out below 

where advantage of the FRS 101 disclosure exemptions has been taken.  

 

The Company’s ultimate parent undertaking, Sartorius AG, includes the Company in its consolidated financial 

statements. The consolidated financial statements of Sartorius AG are prepared in accordance with International 

Financial Reporting Standards and are available to the public and may be obtained from the company’s website 

at www.sartorius.com. 

 

In these financial statements, the company has applied the exemptions available under FRS 101 in respect of the 

following disclosures: 

- Cash Flow Statement and related notes – IAS 1 Paragraph 10(d); 

- Certain disclosures regarding revenue – IFRS 15 paragraph 110, paragraph 118, 119 (a) to (c), 120 to 127 

and 129; 

- Reduced disclosure of financial instruments and fair values – IFRS 7 and IFRS 13.      

- Disclosures in respect of the compensation of Key Management Personnel – IAS 24 paragraph 17 and 18A;    

- Disclosures in respect of transactions with wholly owned subsidiaries - IAS 24; and 

- Certain disclosures regarding leases – IFRS 16 paragraph 53(a), (h) and (j) comparatives. 

 

The company has applied the following standards and amendments for the first time for its annual reporting 

period commencing 1 January 2024: 

- Classification of Liabilities as Current or Non-current and Non-current liabilities with covenants – 

Amendments to IAS 1 

- International Tax Reform – Pillar Two Model Rules – amendments to IAS 12 

 

The amendments listed above did not have any material impact on the amounts recognised in prior periods and 

are not expected to significantly affect the current or future periods. 

 

The accounting policies set out below have, unless otherwise stated, been applied consistently to all periods 

presented in these financial statements. The financial statements have been prepared in the euro currency which 

is the functional and presentation currency.  
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NOTES TO THE FINANCIAL STATEMENTS 

 

1. Accounting Policies (continued) 

Going concern 

The financial statements have been prepared on a going concern basis.The company’s principal activity 

continues to be the distribution of laboratory instruments, consumables and the provision of technical service. 

The ultimate parent company is Sartorius AG (the Group).  The company’s cash flows are therefore dependent 

on the continuation, volume, and pricing of those operations. Sartorius Ireland Limited operates principally in 

Ireland. 

 

The directors have performed a going concern assessment which indicates that the company will remain 

profitable and cash generative for at least 12 months from date of approval of the financial statements. 

 

Additionally, the ultimate parent entity, Sartorius AG, has provided a letter of support to the Company 

indicating it will, if required for at least 12 months from the date of approval of these financial statements, 

provide financial and other support, including access to the Group cashpool to allow the Company meet its 

financial liabilities and as they fall due and continue to trade.    

  

On that basis the directors are confident that the company will have sufficient funds to continue to meet its 

liabilities as they fall due for at least 12 months from the date of approval of the financial statements and 

therefore have prepared the financial statements on a going concern basis. 

 

Key sources of estimation and judgement 

Preparation of the financial statements in conformity with IFRS requires that management make certain 

judgements, estimates and assumptions that affect the reported revenues, expenses, assets and liabilities and the 

disclosure of contingent liabilities. If in the future such estimates and assumptions, which are based on  

management’s best judgements at the date of the financial statements, deviate from actual circumstances, the 

original estimate and assumptions will be updated as appropriate in the financial year in which the circumstances 

change. 

Estimates and judgements are continually evaluated and are based on historical experience and other factors, 

including expectations of future events that are believed to be reasonable under the circumstances. It is not 

believed that there are any estimates and assumptions in preparing these accounts that have a significant risk of 

causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year. 

 

Revenue recognition  

Revenue recognition 

The company’s principal activity continues to be the distribution of laboratory instruments, consumables and the 

provision of technical service. All revenues derived from the selling of products and rendering of services are 

recognised as sales. These revenues are net of discounts and VAT. 

Sales are recognised in the income statement when the significant risks and rewards of ownership of the goods 

have been transferred to the customer, the company retains neither continuing managerial nor effective control 

over the goods sold, the amount of revenue and costs incurred can be measured reliably, and it is sufficiently 

probable that the economic benefits associated with the transaction will flow to the company. 

For customer specific construction contracts, sales revenue is recognised in the stages defined in the contract as 

each milestone activity specified has been completed. 

Revenue performance obligations with respect to warranties and remedies 

Subject to our terms and conditions, we provide to our customer a limited warranty that the goods will 

correspond with their specification at the time of delivery and will be free from defects in material and 

workmanship during the ‘’Goods Warranty Period’’, being 1 year after the delivery date. At our discretion we 

will repair, replace or refund the price of the goods that do not fulfil our obligations to the customer, provided 

that the customer serves a written notice, in case of defects discoverable by a physical inspection not later than 5 

business days of the arrival of the goods at the delivery location. Or, in the case of latent defects, within a  
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NOTES TO THE FINANCIAL STATEMENTS 

1. Accounting Policies (continued) 

reasonable period of time from arrival of the goods at the delivery location or, according to applicable law, from 

the date the customer identifies such latent defects, that some or all of the goods do not comply. 

Revenue relationship between performance and payment 

Subject to our terms and conditions and performance obligations therein, the customer is expected to pay the 

price in the invoiced currency within 30 days of the date of invoice, subject to credit approval notwithstanding 

that delivery or performance may not have taken place and the property in the goods has not passed to the 

customer. 

 

Foreign currencies 

  

Transactions in foreign currencies are translated into euros at the exchange rate in operation at the date of each 

transaction. Assets and liabilities denominated in foreign currencies are translated into euros at the exchange 

rate in operation at the balance sheet date. All revaluation differences and realised foreign exchange differences 

are recognised as other income or other expenses as applicable.  

 

The Company utilises the Treasury function provided centrally by the Sartorius Group to reduce exposure to the 

variability in exchange rates, with the Sartorius Group compensating for the majority of currency fluctuations 

through natural hedging.  

 

Pensions  

 

The Company operates a defined contribution pension scheme. Contributions payable for the year are 

recognised as expenses.  

 

Income taxes  

 

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the income 

statement except to the extent that it relates to items recognised directly in equity or other comprehensive 

income, in which case it is recognised directly in equity or other comprehensive income. 

 

Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates 

enacted or substantively enacted at the balance sheet date, and any adjustment to tax payable in respect of 

previous years. 

 

Deferred tax is provided on temporary differences between the carrying amounts of assets and liabilities for 

financial reporting purposes and the amounts used for taxation purposes. The amount of deferred tax provided is 

based on the expected manner of realisation or settlement of the carrying amount of assets and liabilities, using 

tax rates enacted or substantively enacted at the balance sheet date. 

 

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will be 

available against which the temporary difference can be utilised. 

 

Dividends  

 

Dividends are not recorded in the financial statements until the period in which they are paid. 

 

Property, plant and equipment  

Tangible fixed assets are stated at cost less depreciation.  

Depreciation is provided on the straight-line method over the expected useful economic lives of each class of 

tangible fixed asset as follows:  

• Equipment - over 5 or 6 years  

• Computer Equipment - over 2 or 3 years  
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NOTES TO THE FINANCIAL STATEMENTS 

1. Accounting Policies (continued) 

 

• Fixtures and Fittings – over 10 years 

• Motor Vehicles (ROU assets) – straight-line basis over the lease term  

 

The directors judge that this is an appropriate expected useful life for these assets based on historical experience.  

 

They do not consider a change to this policy would have a material effect on the profitability of the Company.  

 

Impairment of non-financial assets 

Intangible assets that have an indefinite useful life are not subject to amortisation and are tested annually for 

impairment, or more frequently if events or changes in circumstances indicate that they might be impaired.  

Other assets are tested for impairment whenever events or changes in circumstances indicate that the carrying 

amount may not be recoverable. 

An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable 

amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. For 

the purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately 

identifiable cash inflows which are largely independent of the cash inflows from other assets or groups of assets 

(cash-generating units). 

Non -financial assets other than goodwill that suffered an impairment are reviewed for possible reversal of the 

impairment at the end of each reporting period 

 

Stocks  

 

Stocks are stated at the lower of average cost and net realisable value.  

 

The directors make adjustments for soiled, obsolete and slow-moving stock. They determine these adjustments 

using profiles based on experience and Group standards. They do not consider a change to the current profiles 

would have a material effect on the profitability of the Company.  

 

Financial instruments and liabilities  

 

Cash and cash equivalents, trade and other payables and short-term borrowings are included in the balance sheet 

at cost. The directors apply these adjustments using profiles of the age of the receivables and the legal status of 

customers, based on experience. They do not consider a change to the current profiles would have a material 

effect on the profitability of the Company.  

 

Impairment 

 

The Company recognises loss allowances for expected credit losses (ECLs) on financial assets measured at 

amortised cost, debt investments measured at FVOCI and contract assets (as defined in IFRS 15). 

The Company measures loss allowances at an amount equal to lifetime ECL, except for other debt securities and 

bank balances for which credit risk (i.e. the risk of default occurring over the expected life of the financial 

instrument) has not increased significantly since initial recognition which are measured as 12-month ECL. 

Loss allowances for trade receivables and contract assets are always measured at an amount equal to lifetime 

ECL. 

When determining whether the credit risk of a financial asset has increased significantly since initial recognition 

and when estimating ECL, the Company considers reasonable and supportable information that is relevant and 

available without undue cost or effort. This includes both quantitative and qualitative information and analysis, 

based on the Company’s historical experience and informed credit assessment and including forward-looking 

information. 

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present value of all 

cash shortfalls (i.e. the difference between the cash flows due to the entity in accordance with the contract and 

the cash flows that the Company expects to receive). ECLs are discounted at the effective interest rate of the 

financial asset. 
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NOTES TO THE FINANCIAL STATEMENTS 

1. Accounting Policies (continued) 

 

Provisions  

Provisions are recognised when the Company has a present legal or constructive obligation as a result of a past 

event, it is probable that an outflow of economic benefits will be required to settle the obligation, and a reliable 

estimate of the amount can be made.  

Product warranties are given on all new equipment sales of one year. In accordance with the Sartorius Group 

policy, the Company is required to recognise warranty provisions within a % range based on historical claims. 

 

Leases – IFRS 16  

 

At the inception of a contract, the company assesses whether a contract is, or contains, a lease. A contract is, or 

contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in 

exchange for consideration. 

 

As a lessee 

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. These consist 

of motor vehicles which are typically on a four-year lease period with no extension option in the agreement. The 

lease agreements do not impose any covenants other than the security interests in the leased assets that are held 

by the lessor. Leased assets may not be used as security for borrowing purposes. The finance cost forms the basis 

of the right-of-use asset with maintenance and service fee component expensed. The right-of-use asset is initially 

measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made 

at or before the commencement date, plus any initial direct costs incurred less any lease incentives received. 

 

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to 

the end of the lease term, unless the lease transfers ownership of the underlying asset to the Company by the end 

of the lease term or the cost of the right-of-use asset reflects that the Company will exercise a purchase option. In 

that case the right-of-use asset will be depreciated over the useful life of the underlying asset, which is determined 

on the same basis as those of property and equipment. In addition, the right-of-use asset is periodically reduced 

by impairment losses, if any, and adjusted for certain remeasurements of the lease liability. 

 

The lease liability is initially measured at the present value of the lease payments that are not paid at the 

commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily 

determined, the company's incremental borrowing rate. To determine the incremental borrowing rate, the company 

makes adjustments specific to the lease, e.g. term, currency and security. 

 

The following payments, if applicable, are included when calculating the lease liability: 

• Fixed payments (e.g., a monthly rent), including in-substance fixed (unavoidable) payments, less any lease 

incentives; 

• Variable lease payments that depend on an index or a rate; 

• Amounts expected to be payable by the lessee under residual value guarantees; 

• The exercise price of a purchase option if the lessee is reasonably certain to exercise that option; and 

• Payments of penalties for terminating the lease, if the lease term reflects the assessment that the lessee will 

exercise an option to terminate the lease. 

 

The company is exposed to potential future increases in variable lease payments based on an index or rate, which 

are not included in the lease liability until they take effect, The  lease liability is remeasured when there is a change 

in future lease payments arising from a change in an index or rate, there is a change in the Company's estimate of 

the amount expected to be payable under a residual value guarantee, if the Company changes its assessment of 

whether it will exercise a purchase, extension or termination option or if there is a revised in-substance fixed lease 

payment. When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying  
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NOTES TO THE FINANCIAL STATEMENTS 

1. Accounting Policies (continued) 

 

amount of the right-of-use asset, to the extent that the right-of-use asset is reduced to nil, with any further 

adjustment required from the remeasurement being recorded in profit or loss.  

The Company presents right-of-use assets that do not meet the definition of investment property in 'property, plant 

and equipment' and lease liabilities in 'loans and borrowings' in the statement of financial position. 

2. Revenue 

Revenue, which all arises from the one class of business (sales of goods), is analysed over the following: 

 

  Year to Year to 

By class of business:  31 Dec          31 Dec 

  2024 2023 

  € €  

Sales of goods 3,548,137 2,685,117 

Rendering of Services 583,271 602,459 

 ––––––––––– ––––––––––– 

 4,131,408 3,287,576 

 ––––––––––– ––––––––– 

 

  Year to Year to 

By destination:  31 Dec          31 Dec 

  2024 2023 

  € €  

Europe 3,883,791 3,161,169 

United Kingdom 247,617 126,407 

 ––––––––––– ––––––––––– 

 4,131,408 3,287,576 

 ––––––––––– ––––––––– 

3. Operating profit     

Included in profit are the following: 

  Year to Year to 

  31 Dec         31 Dec 

  2024 2023 

 € € 

 

Depreciation of owned assets 537 1,210 

Building Rent - 23,360 

Depreciation – right of use assets 54,058 34,823 

Inventory recognised as an expense 54,145 -  

Foreign currency exchange gains (174) (3,880) 

Foreign currency exchange losses 182 7,894 

Audit of these financial statements                                                                           12,145 16,007 
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NOTES TO THE FINANCIAL STATEMENTS 

4. Finance income and costs 

 

 Finance income 

  Year to Year to 

  31 Dec         31 Dec 

  2024 2023 

 € € 

Interest income from other affiliate companies (22,878) (22,651) 

 

 

 

 

Finance costs 

  Year to Year to 

  31 Dec         31 Dec 

  2024 2023 

 € € 

   

Lease interest paid       6,009 6,760 

Interest expenses affiliated companies  11 - 

Bank charges 1,913 - 

 ––––––    ––––––

 7,933 6,760 

 ––––––––––– ––––––––––– 

5.  Staff numbers and costs 

The aggregate payroll costs of employees (including directors) are as shown below: 

  Year to Year to 

  31 Dec         31 Dec 

  2024 2023 

 € € 

Wages and salaries 439,230 393,434 

Social security costs 54,684 48,419 

Other pension costs 34,610 28,831 

Medical insurance costs 23,575 11,896 

 ––––––––––– ––––––––––– 

 552,099 482,580 

 ––––––––––– ––––––––––– 

 

The average number of persons employed by the company during the year including Directors was as follows: 

  Year to Year to 

  31 Dec         31 Dec 

 2024 2023 

 No. No. 

 

Selling, distribution and service 6 5 

 ––––––––––– ––––––––––– 

 6 5 

 ––––––––––– ––––––––––– 
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Directors’ remuneration  

The directors are remunerated by other group undertakings without recharge to the Company. The directors 

estimate that if an allocation of their remuneration was made, based on the proportion of their time spent on the 

affairs of the Company, it would not be material.   

  Year to Year to 

  31 Dec         31 Dec 

  2024 2023 

 € € 

Director’s remuneration              -                          - 

6. Pension costs              

The Company operates a defined contribution pension scheme. The assets of the scheme are held separately 

from those of the Company in independently administered funds. 

  Year to Year to 

  31 Dec         31 Dec 

  2024 2023 

 € € 

Contributions payable to the pension funds by the Company 34,610 28,831 

 ––––––––––– ––––––––––– 

7. Tax on profit 

  Year to Year to 

  31 Dec         31 Dec  

  2024 2023 

 €          €  

Corporation tax: 

Current tax on income for the period 27,155 31,458 

Adjustments in respect of prior periods 3,191 (6,188) 

 ––––––––––– ––––––––––– 

Total current tax 30,346 25,270 

 

Analysis of tax charge 

Corporation tax has been charged on trading profits at 12.5% (2023:12.5%). 

No provision has been made for deferred taxation, as there was no potential liability. 

 

The charge for the year can be reconciled to the profit per the income statement as follows: 

 

  Year to Year to 

  31 Dec          31 Dec 

  2024 2023 

 €           € 

Profit before tax 193,464 212,675 

 ––––––––––– ––––––––––– 

Profit multiplied by effective rate of corporation 

Profit before tax at corporation tax 12.5% 19,492        24,517 

Profit at corporation tax 25.0% 5,719 5,041 

Income not taxable/expenses not deductible 1,946 1,900 

Under/(over) provisions in prior years 3,189 (6,188) 

 ––––––––––– ––––––––––– 

 

Total tax 30,346 25,270 

       –––––––––– ––––––––––– 
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NOTES TO THE FINANCIAL STATEMENTS 

 

The tax charge in future periods will be affected by any changes to the corporation tax rates in force in the Republic 

of Ireland. 

 

The Company has reviewed its obligations under the OECD Pillar II legislation and concluded it does fall within 

the rules. However, the impact of any top-up tax due would be immaterial. 

 

 

 

 

 

8. Tangible assets  

  Fixtures 

& Fittings 

 

Equipment  

Computer 

Equipment        Total  

  
€  €  €        € 

Cost  
         

1 January 2024  8,047  12,587  8,375       29,009  

Additions  -  5,937  -          5,937  

Disposals   (3,914)  (6,056) (8,375)    (18,345) 

31 December 2024 4,133  12,468  -       16,601   

 

Accumulated depreciation  
      

 

1 January 2024  8,047  11,514  8,375      27,936 

  

Charge for year  -  537  -           537 

 

Disposals (3,914)  (5,272) (8,375)     (17,561)  

  

31 December 2024 4,133  6,779  -      10,912   

Net book value  

         

31 December 2023  
-  1,073  -      

                

001,073 

31 December 2024  -         5,689  
-  

     5,689 

       

  

See note 14 for more information on the Right of Use (ROU) assets.  
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9. Stocks 

  Year to Year to 

  31 Dec          31 Dec 

  2024 2023 

 € € 

 

Goods bought for resale 70,808 45,197 

 ––––––––––– ––––––––––– 

 70,808 45,197 

 ––––––––––– ––––––––––– 

 

Finished goods recognised as cost of sales in the year amounted to €2,683,910 (2023: €2,046,381). The write-

down of stocks to net realisable value amounted to nil (2023: nil). 

 

10. Trade and other receivables   

  Year to Year to 

  31 Dec          31 Dec 

  2024 2023 

 € € 

        

Trade debtors   724,380 747,008 

Amounts due from affiliated companies   887,459 625,516 

Other debtors   - - 

Prepayments and accrued income   12,498 7,131 

   ––––––––––– ––––––––––– 

  1,624,337 1,379,655 

   ––––––––––– ––––––––––– 

 

Amounts due from affiliated companies are interest free, unsecured, and repayable on demand.  

 

 

11. Called up share capital 

  Year to Year to 

  31 Dec          31 Dec 

  2024 2023 

   € € 

  

Called up and fully paid 

500 ordinary shares of €1,000 each     500,000              500,000 

                                                                                                                                                                                                                        ––––––––––– ––––––––––– 

   500,000 500,000 

    ––––––––––– ––––––––––– 
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12. Warranty provision  

  Year to Year to 

  31 Dec          31 Dec 

  2024 2023 

 € € 

        

Balance at 1 January 2024   16,789 14,783 

Provisions made during the year   25,094 27,915 

Other movements   - - 

Provisions used during the year   (20,490) (25,909) 
              –––––––––––          ––––––––––– 

Balance at 31 December 2024 21,393 16,789
 ––––––––––– –––––––––––

   
 
The level of warranty provision is based on experience of prior claims and the warranty terms offered. 

Assuming a constant level of sales and of warranty claims, it is likely that the level of warranty provision going 

forward will remain constant. 

 
   

13. Trade and other payables 

  Year to Year to 

  31 Dec          31 Dec 

  2024 2023 

 € € 

Trade creditors   6,766 31,500  

Amounts owed to affiliated companies   48,730 - 

Taxes and social security   77,251 84,558 

Accruals and deferred income    155,350 71,435 

Lease liabilities (note 14)   55,784 48,789 

   ––––––––––– ––––––––––– 

   343,881 236,282 

   ––––––––––– ––––––––––– 

 

Amounts owed to affiliated companies are interest free, unsecured, and repayable on demand. 

 

Trade and other payables  

Taxation and social security 

  Year to Year to 

  31 Dec          31 Dec 

  2024 2023 

   € € 

 

PRSI       11,464              11,261 

VAT   64,818 85,388 

Corporation Tax   (4,305) (16,278) 

Pension Liability   5,274 4,187 

                                                                                                                                                                                                                        ––––––––––– ––––––––––– 

   77,251 84,558 

    ––––––––––– ––––––––––– 
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14. Leases 

 

The company has lease contracts for motor vehicle leases used in the operations. The amounts recognised in the 

financial statements in relation to the leases are as follows – the balance sheet shows the following amounts 

relating to leases: 

 

Right-of-use-assets 

(a) Right-of-use assets (see note): 

  

 Motor Vehicles      

€ 

  Total 

 

     € 

Balance at 1 January 2024    143,739   143,739 

Additions  8,048  8,048 

Depreciation charge for the financial year     (54,058)  (54,058) 

Balance at 31 December 2024  97,729  97,729 

 

(b) Lease Liabilities: 

   Year to Year to 

   31 Dec          31 Dec 

   2024 2023 

    €                         € 

 

Current (note 13)   55,784              48,789 

Non-current   54,776 101,198 

                                                                                                                                                                                                                        ––––––––––– ––––––––––– 

   110,560 149,987 

    ––––––––––– ––––––––––– 

 

(c) Amounts recognised in profit or loss    
  

       The following amounts have been recognised in profit or loss for which the Company is a lessee. 

       Leases  

   Year to Year to 

   31 Dec          31 Dec 

   2024 2023 

    €                          € 

 

Interest expense on lease liabilities      6,009         6,760 

 

       The total cash outflow for leases in 2024 was €64,586 (2023: €46,454). 
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15. Commitments  

The Company had not contracted for any capital expenditure at the balance sheet date (2023:nil). 

16. Financial Instruments  

Credit risk management: 

The directors have a credit policy in place and the exposure to credit risk is monitored on an ongoing basis with 

credit evaluations performed on customers as required. At the balance sheet date there were no significant 

concentrations of credit risks. The maximum exposure to credit risk is represented by the carrying amount of each 

financial asset on the balance sheet. 

 

Liquidity risk management: 

The directors strive to ensure that there are enough levels of committed facilities, cash and cash equivalents to 

enable the Company at all times to meet its financial commitments. This includes taking agreed additional credit  

from the parent company on occasions to ensure that non-affiliated creditors are paid in accordance with agreed 

credit terms. 

 

Market risk management: 

The Company sources certain goods and inventories from suppliers which invoice in foreign currencies other than 

in Euros (predominantly Sterling). Financial instruments denominated in foreign currencies are translated into 

Euro at the exchange rate in operation at the balance sheet date. No hedging arrangements are put in place by the 

Company to protect the value of these financial instruments from future exchange rate fluctuations as the company 

utilises the treasury function provided centrally by the Sartorius Group to reduce exposure to the variability of 

exchange rates, with the Sartorius Group compensating for the majority of currency fluctuations through natural 

hedging.  

The directors do not consider the financial instruments denominated in foreign currencies to be significant enough 

to have a material effect on the profitability of the Company. 

The directors do not consider the company is exposed to interest rate or inflation risks significant enough to have 

a material effect on the profitability of the Company. 

 

17. Related parties 

 

The Company has taken advantage of the exemption provided in FRS 101 from disclosing transactions with 

related parties that are part of the group headed by Sartorius AG. 

 

18. Ultimate parent company and parent company of larger group  

 

The Company is a wholly owned subsidiary of Sartorius Lab Holding GmbH, a limited company recorded in the 

German Commercial Register of the District Court of Gottingen and whose registered address is Otto- Brenner- 

Str. 20, 37079 Goettingen, Germany.  

 

The ultimate parent company is Sartorius AG, Otto-Brenner Strasse 20, 37079 Goettingen, Germany, a listed 

joint stock corporation recorded in the German Commercial Register of the District Court of Goettingen (HRB 

1970). The ultimate controlling party is Sartorius AG. 

 

The largest group in which the results of the Company are consolidated is that headed by Sartorius AG. The 

consolidated financial statements of these groups are available to the public and may be obtained on the ultimate 

parent company’s website at www.sartorius.com. 

 

19.  Subsequent events 

There have been no significant events subsequent to period end. 

 

20. Approval of financial statements  

 

The Board of Directors approved the financial statements on 23 September 2025. 


