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The director made the following statement in respect of the unaudited financial statements:

"General responsibilities
The director is responsible for preparing the Director's Report and the financial statements in accordance with 
applicable Irish law and regulations.

Irish company law requires the director to prepare financial statements for each financial year. Under that law, the 
director has elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102 
"The Financial Reporting Standard applicable in the UK and Republic of Ireland", applying Section 1A of that 
Standard, issued by the Financial Reporting Council. Under company law, the director must not approve the financial 
statements unless he is satisfied that they give a true and fair view of the assets, liabilities and financial position of the 
company as at the financial year end date and of the profit or loss of the company for the financial year and otherwise 
comply with the Companies Act 2014. 

In preparing these financial statements, the director is required to:
- select suitable accounting policies for the company financial statements and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;
- state whether the financial statements have been prepared in accordance with applicable accounting standards, 

identify those standards, and note the effect and the reasons for any material departure from those standards; and
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

company will continue in business.

The director is responsible for ensuring that the company keeps or causes to be kept adequate accounting records 
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial 
position and profit or loss of the company to be determined with reasonable accuracy, enable him to ensure that the 
financial statements and Director's Report comply with the Companies Act 2014. He is also responsible for 
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of 
fraud and other irregularities.

Director's declaration on unaudited financial statements
In relation to the financial statements which comprise the Balance Sheet and the related notes:

The director approves these financial statements and confirms that he is responsible for them, including selecting the 
appropriate accounting policies, applying them consistently and making, on a reasonable and prudent basis, the 
judgements underlying them. They have been prepared on the going concern basis on the grounds that the company 
will continue in business.

The director confirms that he has made available to BCA Tax & Business Consultants Limited, (Chartered 
Accountants), all the company's accounting records and provided all the information, books and documents 
necessary for the compilation of the financial statements.

The director confirms that to the best of his knowledge and belief, the accounting records reflect all the transactions of 
the company for the financial year ended 31 March 2024."

Signed on behalf of the board

___________________________
Elliott Griffin
Director

19 February 2026
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2024  2023  
Notes €  €  

Fixed Assets
Intangible assets 7 607,832  592,001  
Tangible assets 8 6,047  5,152  

───────  ───────  
Fixed Assets 613,879  597,153  

───────  ───────  

Current Assets
Stocks 9 7,448  -  
Debtors 10 2,946,471  1,876,329  
Cash and cash equivalents 56,058  352,114  

───────  ───────  
3,009,977  2,228,443  

───────  ───────  
Creditors: amounts falling due within one year 11 (17,735,175) (17,230,092)

───────  ───────  
Net Current Liabilities (14,725,198) (15,001,649)

───────  ───────  
Total Assets less Current Liabilities (14,111,319) (14,404,496)

Creditors:
amounts falling due after more than one year 12 (2,642,850) -  

───────  ───────  
Net Liabilities (16,754,169) (14,404,496)

═══════  ═══════  

Capital and Reserves
Called up share capital presented as equity 1  1  
Retained earnings (16,754,170) (14,404,497)

───────  ───────  
Equity attributable to owners of the company (16,754,169) (14,404,496)

═══════  ═══════  

IntanFA
IntanFA
IntanFA
IntanFA
TanFA
TanFA
TanFA
TanFA
Stk
Stk
Stk
ShCap
ShCap
ShCap
RetPrBFwdMvt,RetPr
RetPrBFwdMvt,RetPr
RetPrBFwdMvt,RetPr
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The financial statements have been prepared in accordance with the provisions applicable to companies subject to 
the small companies' regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK 
and Republic of Ireland", applying Section 1A of that Standard.

I as Director of Invert Robotics Global Solutions Limited, state that -
(a) the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014,

(b) the company is availing itself of the exemption on the grounds that the conditions specified in section 359 are 
satisfied,

(c) the shareholders of the company have not served a notice on the company under section 334(1) in accordance 
with section 334(2),

(d) I acknowledge the company’s obligations under the Companies Act 2014, to keep adequate accounting records 
and prepare financial statements which give a true and fair view of the assets, liabilities and financial position of the 
company at the end of its financial year and of its profit or loss for such a financial year and to otherwise comply with 
the provisions of the Companies Act 2014 relating to financial statements so far as they are applicable to the 
company,

(e) the company has relied on the specified exemption contained in section 352 Companies Act 2014. The company 
has done so on the grounds that the company is entitled to the benefit of that exemption as a small company and the 
abridged financial statements have been properly prepared in accordance with section 353 Companies Act 2014 and 
the small companies' regime.

Approved by the board on 19 February 2026 and signed on its behalf by:

________________________________
Elliott Griffin
Director
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1. General Information

Invert Robotics Global Solutions Limited is a company limited by shares incorporated and registered in 
Ireland. The registered number of the company is 676270. The registered office of the company is 230 
Blanchardstown Corporate Park, Blanchardstown, Dublin, D15 FV48, Ireland which is also the principal place 
of business of the company. The principal activity of the Company is to hold and develop Intellectual Property 
for remote robotic inspection services with high levels of safety, accuracy and speed. The financial statements 
have been presented in Euro (€) which is also the functional currency of the company.

2. Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered 
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the financial year ended 31 March 2024 have been prepared in 
accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014.

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the historical 
cost convention except for certain properties and financial instruments that are measured at revalued amounts 
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair 
value of the consideration given in exchange for assets. The financial reporting framework that has been 
applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard 
applicable in the UK and Republic of Ireland" Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect 
of the financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section 
280C of the Companies Act 2014 and Section 1A of FRS 102.

Turnover
Turnover comprises the invoice value of goods supplied by the company, exclusive of trade discounts and 
value added tax.

Intangible assets

Patents
Patents are valued at cost less accumulated amortisation.

Amortisation is calculated to write off the cost in equal annual instalments over their estimated useful life of 20 
years.

Intangible assets
Intangible assets are valued at cost less accumulated amortisation.

Amortisation of development costs is calculated to write off the cost in equal annual instalments over their 
estimated useful life of 2 - 4 years.

Computer software
Intangible assets are valued at cost less accumulated amortisation.

Amortisation of computer software is calculated to write off the cost in equal annual instalments over their 
estimated useful life of 3 years.

Tangible assets and depreciation
Tangible assets are stated at cost or at valuation, less accumulated depreciation. Cost comprises purchase 
price and other directly attributable costs. The charge to depreciation is calculated to write off the original cost 
or valuation of tangible assets, less their estimated residual value, over their expected useful lives as follows:

Computer equipment - 15-20% Straight line
Fixtures and fittings - 15-20% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or 
changes in circumstances indicate the carrying value may not be recoverable.

LinkedCompDBCode.OthNtInf.GenInf.010||Y
LinkedCompDBCode.OthNtInf.GenInf.010||Y
LinkedCompDBCode.OthNtInf.GenInf.010||Y
LinkedCompDBCode.OthNtInf.GenInf.010||Y
LinkedCompDBCode.OthNtInf.GenInf.010||Y
LinkedCompDBCode.OthNtInf.GenInf.010||Y
LinkedCompDBCode.AccPol.StComp.030||N
LinkedCompDBCode.AccPol.StComp.030||N
LinkedCompDBCode.AccPol.BasPre.030||Y
LinkedCompDBCode.AccPol.BasPre.030||Y
LinkedCompDBCode.AccPol.BasPre.030||Y
LinkedCompDBCode.AccPol.BasPre.030||Y
LinkedCompDBCode.AccPol.BasPre.030||Y
LinkedCompDBCode.AccPol.BasPre.030||Y
LinkedCompDBCode.AccPol.Turn.010||Y
LinkedCompDBCode.AccPol.Turn.010||Y
LinkedCompDBCode.AccPol.Depn.021||Y
LinkedCompDBCode.AccPol.Depn.022||Y
LinkedCompDBCode.AccPol.Depn.022||Y
LinkedCompDBCode.AccPol.Depn.026||Y
LinkedCompDBCode.AccPol.Depn.027||Y
LinkedCompDBCode.AccPol.Depn.027||Y
LinkedCompDBCode.AccPol.Depn.0281||Y
LinkedCompDBCode.AccPol.Depn.0282||Y
LinkedCompDBCode.AccPol.Depn.0282||Y
LinkedCompDBCode.AccPol.Depn.029||Y
LinkedCompDBCode.AccPol.Depn.029||Y
LinkedCompDBCode.AccPol.Depn.029||Y
LinkedCompDBCode.AccPol.Depn.045||Y
LinkedCompDBCode.AccPol.Depn.060||Y
LinkedCompDBCode.AccPol.Depn.095||Y
LinkedCompDBCode.AccPol.Depn.095||Y
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Stocks
Stocks are valued at the lower of cost and net realisable value. Cost comprises expenditure incurred in the 
normal course of business in bringing stocks to their present location and condition.  Full provision is made 
for obsolete and slow moving items. Net realisable value comprises actual or estimated selling price (net of 
trade discounts) less all further costs to completion or to be incurred in marketing and selling.

Trade and other debtors
Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the 
effective interest method less impairment losses for bad and doubtful debts except where the effect of 
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for 
bad and doubtful debts.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks and other 
short-term highly liquid investments with original maturities of three months or less and bank overdrafts. In the 
Balance Sheet bank overdrafts are shown within Creditors.

Borrowing costs
Borrowing costs relating to the acquisition of assets are capitalised at the appropriate rate by adding them to 
the cost of assets being acquired. Investment income earned on the temporary investment of specific 
borrowings pending their expenditure on the assets is deducted from the borrowing costs eligible for 
capitalisation. All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

Trade and other creditors
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the 
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are 
stated at cost.

Employee benefits
The company operates a defined contribution pension scheme. The assets of the scheme are held separately 
from those of the company in an independently administered fund.

Taxation
Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the 
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted 
at the Balance Sheet date.

Foreign currencies
Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange 
ruling at the Balance Sheet date. Non-monetary items that are measured in terms of historical cost in a foreign 
currency are translated at the rates of exchange ruling at the date of the transaction. Non-monetary items that 
are measured at fair value in a foreign currency are translated using the exchange rates at the date when the 
fair value was determined. The resulting exchange differences are dealt with in the Profit and Loss Account.

Research and development
Development expenditure is written off in the same financial year unless the director are satisfied as to the 
technical, commercial and financial viability of individual projects. In this situation, the expenditure is deferred 
and amortised over the period from which the company is expected to benefit.

Ordinary share capital
The ordinary share capital of the company is presented as equity.

3. Going concern

The company has excess liabilities over assets and will need to generate sufficient business in order to 
improve its cash flow and return to a net asset position in the future. The company continues to rely on the 
financial support of its parent company and bank borrowings. Having considered projected future income and 
operating budgets, the directors have a reasonable expectation that the company will have the resources to 
meet its liabilities and continue in business for the foreseeable future. Therefore, they have adopted the going 
concern basis in preparing the financial statements. The financial statements do not include the adjustments 
that would result if the company was unable to continue as a going concern.

LinkedCompDBCode.AccPol.Stk.010||Y
LinkedCompDBCode.AccPol.Stk.010||Y
LinkedCompDBCode.AccPol.Stk.010||Y
LinkedCompDBCode.AccPol.Stk.010||Y
LinkedCompDBCode.AccPol.TradeOthDr.010||Y
LinkedCompDBCode.AccPol.TradeOthDr.010||Y
LinkedCompDBCode.AccPol.TradeOthDr.010||Y
LinkedCompDBCode.AccPol.TradeOthDr.010||Y
LinkedCompDBCode.AccPol.CashCashEquiv.010||Y
LinkedCompDBCode.AccPol.CashCashEquiv.010||Y
LinkedCompDBCode.AccPol.CashCashEquiv.010||Y
LinkedCompDBCode.AccPol.BorrCosts.010||Y
LinkedCompDBCode.AccPol.BorrCosts.010||Y
LinkedCompDBCode.AccPol.BorrCosts.010||Y
LinkedCompDBCode.AccPol.BorrCosts.010||Y
LinkedCompDBCode.AccPol.TradeOthCr.010||Y
LinkedCompDBCode.AccPol.TradeOthCr.010||Y
LinkedCompDBCode.AccPol.TradeOthCr.010||Y
LinkedCompDBCode.AccPol.EmpBene.010||Y
LinkedCompDBCode.AccPol.EmpBene.010||Y
LinkedCompDBCode.AccPol.DefTax.040||Y
LinkedCompDBCode.AccPol.DefTax.040||Y
LinkedCompDBCode.AccPol.DefTax.040||Y
LinkedCompDBCode.AccPol.ForExch.030||Y
LinkedCompDBCode.AccPol.ForExch.030||Y
LinkedCompDBCode.AccPol.ForExch.030||Y
LinkedCompDBCode.AccPol.ForExch.030||Y
LinkedCompDBCode.AccPol.ForExch.030||Y
LinkedCompDBCode.AccPol.RD.050||Y
LinkedCompDBCode.AccPol.RD.050||Y
LinkedCompDBCode.AccPol.RD.050||Y
LinkedCompDBCode.AccPol.ShCap.010||Y
LinkedCompDBCode.OthNtInf.GoConc.030||Y
LinkedCompDBCode.OthNtInf.GoConc.030||Y
LinkedCompDBCode.OthNtInf.GoConc.030||Y
LinkedCompDBCode.OthNtInf.GoConc.030||Y
LinkedCompDBCode.OthNtInf.GoConc.030||Y
LinkedCompDBCode.OthNtInf.GoConc.030||Y
LinkedCompDBCode.OthNtInf.GoConc.030||Y
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4. Operating loss 2024  2023  
€  €  

Operating loss is stated after charging/(crediting):
Amortisation of intangible assets 211,696  1,154,473  
Depreciation of tangible assets 1,536  1,414  
Research and development
- expenditure in current financial year 173,616  5,645  
Loss on foreign currencies 8,950  107,546  

═══════  ═══════  

5. Interest payable and similar expenses 2024  2023  
€  €  

Interest 13,030  -  
═══════  ═══════  

6. Employees

The average monthly number of employees, including director, during the financial year was 6, (2023 - 4).

2024  2023  
Number Number

Staff 6  4  
═══════  ═══════  

7. Intangible assets
Computer Development

Patents software Costs Total
€  €  €  €  

Cost
At 1 April 2023 1,799,216  176,190  2,027,986  4,003,392  
Additions -  -  227,528  227,528  

───────  ───────  ───────  ───────  
At 31 March 2024 1,799,216  176,190  2,255,514  4,230,920  

───────  ───────  ───────  ───────  
Provision for
diminution in value
At 1 April 2023 1,524,959  176,190  1,710,242  3,411,391  
Charge for financial year 179,923  -  31,774  211,697  

───────  ───────  ───────  ───────  
At 31 March 2024 1,704,882  176,190  1,742,016  3,623,088  

───────  ───────  ───────  ───────  
Net book value
At 31 March 2024 94,334  -  513,498  607,832  

═══════  ═══════  ═══════  ═══════  
At 31 March 2023 274,257  -  317,744  592,001  

═══════  ═══════  ═══════  ═══════  

ResDevExp
ResDevExp
ResDevExp
FXDiff
FXDiff
FXDiff
LinkedCompDBCode.OthNtInf.AvgNoEmp.010||Y
LinkedCompDBCode.IntanTanFA.Intan.0186||Y
LinkedCompDBCode.IntanTanFA.Intan.015||Y
LinkedCompDBCode.IntanTanFA.Intan.0187||Y
PatBFwdCost
UserDef2IntanAssBFwdCost
DevBFwdCost
DevAddCost
PatBFwdProv,PatImpBFwd
UserDef2IntanAssBFwdProv,UserDef2IntanAssImpBFwd
DevProvBFwd
PatProvChg,PatRevImpProv,PatImpProv
DevProvChg
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8. Tangible assets
Computer Fixtures Total

equipment and fittings

€  €  €  
Cost
At 1 April 2023 4,620  2,450  7,070  
Additions -  2,431  2,431  

───────  ───────  ───────  
At 31 March 2024 4,620  4,881  9,501  

───────  ───────  ───────  
Depreciation
At 1 April 2023 1,265  653  1,918  
Charge for the financial year 924  612  1,536  

───────  ───────  ───────  
At 31 March 2024 2,189  1,265  3,454  

───────  ───────  ───────  
Net book value
At 31 March 2024 2,431  3,616  6,047  

═══════  ═══════  ═══════  
At 31 March 2023 3,355  1,797  5,152  

═══════  ═══════  ═══════  

9. Stocks 2024  2023  
€  €  

Finished goods and goods for resale 7,448  -  
═══════  ═══════  

10. Debtors 2024  2023  
€  €  

Trade debtors 53,098  -  
Amounts owed by group undertakings 2,722,394  1,827,531  
Other debtors 21,111  23,999  
Taxation 12,895  -  
Prepayments 35,133  24,799  
Accrued income 101,840  -  

───────  ───────  
2,946,471  1,876,329  

═══════  ═══════  

11. Creditors 2024  2023  
Amounts falling due within one year €  €  

Trade creditors 52,735  464  
Amounts owed to group undertakings 15,854,259  17,185,467  
Taxation 40,093  24,017  
Other creditors (30,359) 3,262  
Accruals 1,818,447  16,882  

───────  ───────  
17,735,175  17,230,092  
═══════  ═══════  

LinkedCompDBCode.IntanTanFA.Tan.670||Y
LinkedCompDBCode.IntanTanFA.Tan.770||Y
LinkedCompDBCode.IntanTanFA.Tan.680||Y
LinkedCompDBCode.IntanTanFA.Tan.780||Y
PlantMachineryBFwdCost,PlantMachineryValImpBFwd
FFBFwdCost
FFAddCost
PlantMachineryDepnBFwd,PlantMachineryCostImpBFwd
FFDepnBFwd,FFCostImpBFwd
PlantMachineryDepnChg,PlantMachineryCostImpProv,PlantMachineryCostRevImpProv
FFDepnChg,FFCostImpProv,FFCostRevImpProv
LinkedCompDBCode.CurrAss.Stk.020||Y
FinGoods
TradeDr
TradeDr
LinkedCompDBCode.CurrAss.Drs.100||Y
OthDrs
OthDrs
VATDr,IncTaxDr,RCTDr,SubConDr,DWTDr,EnvBagLvDr,UserDefTaxDr
VATDr,IncTaxDr,RCTDr,SubConDr,DWTDr,EnvBagLvDr,UserDefTaxDr
PrepaymentsComAct
PrepaymentsComAct
PrepaymentsComAct
AccruedIncComAct
AccruedIncComAct
TradeCr
TradeCr
TradeCr
VATCr,RCTCr,SubConCr,DWTCr,EnvBagLvCr,ExcDuty,UserDefTaxCr
VATCr,RCTCr,SubConCr,DWTCr,EnvBagLvCr,ExcDuty,UserDefTaxCr
VATCr,RCTCr,SubConCr,DWTCr,EnvBagLvCr,ExcDuty,UserDefTaxCr
LinkedCompDBCode.LiabProvDefInc.CurrCr.200||Y
OthCr
OthCr
Accs1
Accs1
Accs1
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12. Creditors 2024  2023  
Amounts falling due after more than one year €  €  

Loan 2,642,850  -  
═══════  ═══════  

Loans
Repayable between two and five years 2,642,850  -  

═══════  ═══════  

Venture Lending & Leasing IX Inc, California, USA holds a charge/mortgage to provide for the protection and 
enforcement of such security interests under Irish law.

13. Income Statement

2024  2023  
€  €  

At 1 April 2023 (14,404,497) (8,992,894)
Loss for the financial year (2,349,673) (5,411,603)

───────  ───────  
At 31 March 2024 (16,754,170) (14,404,497)

═══════  ═══════  

14. Capital commitments

The company had no material capital commitments at the financial year-ended 31 March 2024.

15. Director's remuneration 2024  2023  
€  €  

Remuneration 290,000  -  
Pension contributions 8,051  -  

───────  ───────  
298,051  -  

═══════  ═══════  

16. Related party transactions
The company has availed of the exemption under FRS 102 Section 1A in relation to the disclosure of 
transactions with group undertakings.

17. Parent company

The company regards Invert Robotics Group Limited as its parent company.

18. Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end.

19. Approval of financial statements

The financial statements were approved and authorised for issue by the board on 19 February 2026.

LinkedCompDBCode.LiabProvDefInc.LTCred.030||N
BankLTLn
LinkedCompDBCode.LiabProvDefInc.LTCred.055||Y
LinkedCompDBCode.LiabProvDefInc.LTCred.125||Y
LinkedCompDBCode.LiabProvDefInc.LTCred.125||Y
PrATaxMinInt
PrATaxMinInt
PrATaxMinInt
LinkedCompDBCode.Cap.CapComm.040||Y
DirsPenCont
DirsPenCont
LinkedCompDBCode.OthNtInf.ParentComp.010||Y
LinkedCompDBCode.OthNtInf.PostBalShEv.020||Y

