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Wellair Group Limited and its Subsidiaries

Directors’ Report
For the year ended 31 December 2023

The directors present their annual report and the audited financial stalements for the yvear ended 31 December
2023,

Principal activities

The principal activity of the Group is the development and sale of air purification and disinfection equipment,
Business review

Tha Directors note the post pandemic slowdown of the glebal air purification market has continued in 2023, The
Board & Managemenl have continued to keep the group’s cost basis under ongoing review and taken furiher
aclion to reduce expenditure where appropriabe. Al the dele of signing of these financial statements, the Group
is debl frea and has sufficient cash resarves o invast prudently when growth opporlunities arga.

Results and dividends

Tha less for the year, after taxation, amounted to 3553 579 (2022 - 32 362 650).

Directors Interest in ulfimate parent company

In accordance with Section 329 of the Companies Act 2014, the direciors' shareholdings and the movemeants
therain during the year ended 31 December 2023 were as follows:

Wilkiam McCabe controls Ovster Technofogy Investments Lid, which s & shareholder in Wellair Group Lisnited.

Al the balance sheat date it hald the following shares in the Group:
Ordinary Sharas 161,317,700

Preferred B1 Shares 14,136,983

Preferrad C1 Shares 14,381,840

Prafarrad C2 Shares 34 638,024

Preferred C2 Shares 13,706,610

Tha number of shares held by Oystar Technology Investments Limited at tha balanca sheel dale represents
27% of the total shares in issue.

William Beamish's shares in the Company ane shown below,

Class of
Company shares 2023 2022
Wellair Group  Series B
Witliam Beamish Limited Ordinary 210,098 210,098
Wellair Group  Series B
Wiliam Beamish Limited Preferred 706,849 TO6 840
Wellair Group  Series C4
William Beamish Limited Convertible 4,631,059 4,631,059

Az at 31 December 2023, Willilam Beamish had 2,530,000 share options outstanding and Wilkam MocCabe had
25,300,000 share oplions outstanding.
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Wellair Group Limited and its Subsidiaries

Directors' Reporl (continued)
For the year ended 31 December 2023

Accounting records

The measures taken by the directors o ensure compliance with the requiremants of Sectiona 281 fo 285 of the

Companies Act 2014 with regard to the keeping of accounting records, am the employment of appropriabaly

gualified accounting personnel and the maintenance of computensed accounting systems. The Company's

g:munting records are maintained at the Company's registered office at Oyster Point, Temple Road, Blackrock,
ublkin,

Statement on relevant audit information
Each of the persons who are directors at the lime when this Direclors’ Report is approved has confirmed that:

. g0 far as the director is aware, thera is no relevant acdil information of which the Company and the
Group's auditor 15 unavware, and

- the director has taken all the sfeps that ought ta have been taken as a director in order to be aware of any
ralevant audit information and to establish that the Company and the Group's auditor s aware of hai
pnformmatian.

Auditor
The auditor, BDO, conlinues in office in accordance with section 383(2} of the Companies Act 2014,

/

rovied by the board on 25 February 2026 and signed on its behalf,

@ —

William Gergfd-McCabe ne Coughlan
Director iBector

This repor was
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Wellair Group Limited and its Subsidiaries

Directors’ Responsibilities Statement
For the year ended 31 December 2023

The directors are responsible for prepaning the Directors’ Report and the consolidated financial statemeants in
accordance with Irish law and regulations.

Irish company law requires the directors o prepare the Group and Company financial statemenis for each
financial year. Under the law, the directors have elected to prepara the Group and Company financial
statements in accordance with the Companies Act 2074 and Financial Reporting Standard 102 “The Financial
Reporting Standard applicable in the UK and Republic of lredand” .

Linder company law, the directars muslt nol apprave the Group and Company financial stalements unless they
ara satisfied that they give a frue and fair view of the assels, Rabilites and financial position of the Group as at
tha financial year end date, of the profit ar loas for that financial year and otherwise comply with the Companies
Act 2014,

In preparing each of the Group and Company financial siatemeants, the direciors are required o)
® salect sutable accounting policies for the Group's inanclal statements and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;

& state whether the financial staterments have been prepared In accordance with applicable accounting
glandards, identify those standards, and nofe the effect and the reasons for any material departure from
those standasds; and

® prapare tha financal statements on the going concern basis unkess it is inappropriate to presume that the
Group will conlinue in buginess.

The directors are responsible for ensuring that the Group keeps or causas 1© be kept adequate accounting
racords which correctly explain and record the transections of the Group and Company. enable at any time the
assals, liahilities, financial position and profit or loss of the Group to be determined with reasonable accuracy,
enable them o ensure that the financial statemenis and Directors’ Report comply with the Companies Act 2014
and enable tha financial stalemants 1o be audited. They are alzo responsible for safeguarding the assets of the
Group and hence for taking reasonable steps for the prevention and detection of fraud and other imegularities.
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Wellair Group Limited and its Subsidiaries

Indepandent Auditor's Report to the Members of Wellair Group Limited and its Subsidiaries

Report on the audit of the financial statements
Dpinion

Wa have audited the financial stataments of Wallsir Group Limited and its Subsidiaras (the ‘parent Company’)
and s subsidiares (the ‘Group') for the vear ended 31 December 2023, which comprise the Group Profit and
Loss Account, the Group Statement of Comprehensive Income, the Group and Company Balance Sheets, the
Group Statement of Cash Flaws, the Group and Company Statemant of Changes in Equity and the noles to tha
financial statements. including a summary of significant accounting policies set out in note 2. The financial
reporting framewark that has been applied in their preparation is Irish law and Financial Reporing Standard 102
"The Financial Reparting Standard applicabla in the UK and Rapublic of Ireland’ msuad in the United Kirgoom
by the Financial Reporting Cawncil,

In esur opinion:

" the Group financial statemants give a true and fair view of the assets, labikties and fnancal position of
the Group as at 31 December 2023 and of its koss for tha yaar then endoed;

" the Company Balance Sheet gives a rue and fair view of the azsels, liabiltes and financial position of the
Company as at 31 December 2023,

. the Group financial statements and Company financial statements have been propery prepared in
accordanca with Financial Reporting Standard 102 'The Financial Reporting Standard applicabla in the
LK and Republic of Inetand’; and

. the Group financial statements and Company financial statements have been propery prepared in
accordance with the requiraments of the Companias Act 2014.

Basis for opinion

We conducted our awdil In accordance with Intermational Standards on Auditing (ireland) (1948 (Ireland]) ang
applicable law. Our responsibiliies under thosa standards are further described in the Awdilor's responsibililias
for the audid of the fnancial statements section of our reporl. We are independent of the Group anrd the
Company in accormiance with the ethical requirements that are relevant to our awdit of financial statemants in
ireland, including the Ethical Standard for Audilors (Ireland) issued by the Irish Auditing and Accounting
Supervisony Authorly (ASA), and we have fullilled our other ethical responsibilities in accordance with thess
requirements.

We belleve that the audil evidence we have oblained is sufficient and appropreate to provide a basis for our
Cipirioan.

Conclusions relating to going concern

tn auditing the financial statements, we have concludad tal the directors’ use of the going concern basis of
accounting in the: preparation of the financial statemeants 5 appropriats,

Based on lhe work we have parfarmed, we have nol ideniified any malerial uncertainties relating to evanls or
conditions that, individually or collactively, may cast significant doubt on the Group's or the parent Company's
ability \o continue as a going concern for & period of at least twelve months from the date when the financial
statemenis are authonsad for issue,

Cur respansibilities and the responsibifities of the directors with respect to going concem are described in the
relevant sections of this reporl.
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Wellair Group Limited and its Subsidiaries

Independent Auditor's Report to the Members of Wellair Group Limited and its Subsidiaries (continued)

Other information

The directors are responsible for the other informaton. The other informalion comprises the informetion
included in the Annual report, othar than the financial staterments and our Auditor’s report therson, Our opinion
on ihe financlal statements does not cover the other information and, except to the extent ctherwise expliciily
siated in our report, we da not express any form of assurance conclusion thereon.

our responsibllity i to read the oiher information and, In doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge cbisined in the audit, or olherwise
appears to be materially misstated, i we identify such material inconsistencies or apparent material
misslataments, we are reguired to determine whether there is a materal misstalement in the financial
statements or & material misstatement of the other information, if, based on the wark we have performed, we
conclude that there iz a material misstatemant of this other information, we ara reguired to rapart that fack,

We have nothing to report in this regard.
Dpinion on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in tha course of the audit, we report that

- the information given in the Direciors’ Report is consistent with the financial siatements; and
. the: Direciors’ Report has been prepared in accordance with the Companias Act 2014,

We have obtained all the information and explanations which, to the best of our knowledge and belief, are
necessary for the purposes of our audit,

I our opinlon the accounting records of the Company were sufficient to permit the financial statemenis to be
readily and properly audited, and the Company Balanoce Sheet is in agreement with the accounting records,

Matiers on which we are required to report by exception

Bazed on the knowledge and undersianding of the Group and the parent Company and s environment
obtained in the course of the sulit, we have not identified any material misstatementis in the Direclors’ Repart,

The Compankes Act 2014 requires us to report fo you if, In our opinion, the requirements of any of sections 305
to 312 of the Acl, which relaie fo disclosures of directors’ remuneration @nd transactions are nat complied with

by the Company. We have nothing o report in this regard.
Respective responsibilities
Responsibliities of directors for the financial statements

&z axplained more fully in the Directors’ Responsibilities Statement on page 3, the direclors are responsible for
the preparation of the financlal statements in accordance with the applicable financial reporting framework that
give & true and fair view, and for such internal conirol as the directors determine is necessary to enable the
preparation of financial staternanis that are free from material misstatement, whether due 1o fraud or arror,

In preparing the financial stataments, the directors are responsible for asssessing the Group's and the parent
Company's abilly fo continug as & going concern, disclosing, as applicable, maiters related 1o going concern
and using the going concern basis of accounting unless the management either infends (o liquidate the Group
or the parent Company or i cease oparations, or have no realistic altermative bul to do so.
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Wellzlr Group Limlted and Itz Subsldiares

Independant Auditor's Report to the Members of Wellair Group Limited and its Subsidiaries [conbinued)

Auditars® responglbiiitles for the audit of the finan<ial statements

e pblectives are o obtalr reagonable assurance aboul whelhee tie nancial si2iements as 2 whele are freo
fram malenal misslaleranl, wholher dus o fraud or sroor, gnd Lo issue en Audilor's Faport hal includes our
apinicr. Reasonabla assurance is 8 high laval of assurance, but = not a8 guarardes thet an audt conducted in
appordanca with [28a (Irelard] will sheays detect a material misstaternent whean i exista. Misstaternents can
anse from Taud or emorang are congsidered matenal &, individually or in the aggregate, they coukl reasonably
he expecied 1 iplucnce the conomic doecisions of vsors laken on e basis of hese consclidaied Tnancial
sllemenls,

A further daescription of our rasponsibilities for the aodit of the financial statemenis = ocated on the 1AASA's
veebsite at httocSweeiassa iedgeimediab 233001 3- 1064 HBb-903f-a 2R 202 cinds Desoription_of_audiors_
responsibilities for audit.pef, This descrptinn forms pat of our Auditcds Report,

The purpose of our audi work and bo whom we owe our responsibilities

This (coorl iy inede sodoly e e Company's mambers, as a boedy, in accotdance with Seclico 2871 of he
Companis Act 2014, Our gudii work has besn ondertaken so that we might state (o tha Company's mambers
those matisrs we sre required to state to tham in an Aucitor's Report and for no othar purposa. To the fulles:
axt=nt parmitted oy lawe, we do not aceept or assums responsibility to angone other than the Compamy and the
Campany's members, @253 body, Ior aur auditwoerk, fior this repcet, or for the apnlons sse have formed,

P Monbc=

Honan Harodims:

‘wr anc on. behall of

BDO

Statutcry Audit Firm

Blnck 3, Miesian Flaza
Sl-58 Hagool Stnecl Lo
Ohublin 2

20 February 2026
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Waellair Group Limited and Its Subsidiari

Consolidated Profit and Loss Account

E5

For the year endaed 31 Decamber 2023

Turnover
Cast af sales

Gross profit/{loss)

Administrative expenses
Cither operaling mcome

Operating loss
Interest payable and similar charges

Loss before taxation
Tax on loss

Loss for the financial year

Loss for the financial year atiributable to:
Drwnars of the Parant Cormpany

The notes on pages 15 to 32 form part of these financeal siataments,

Note

10

11

2023 2022
L £

14,064 883 20,834,470
(6,564,443) (25,292,604)

7.500,440  (4,308,134)

(8,180,035) (27.688.901)
27,002

(662,583) (32.087,035)
{13,326) (76,023)

(675,919) (32 163,058
82,340  (199,592)

(593,579) (32,362 650)

(593,579) (32362 650)

(593,679) (32362 650)
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Wallair Group Limited and s Subsidiaries

Consolidated Statement of Comprehensive Income
For the year ended 31 December 2023

2023 2022
g 3

Loss for the financial year (593,578) (32 362 650)
Other comprehensive incomel(loss)
Maovement in foraign exchangs reserve (14,646} (1,777,340}
Movement in Share Based Payments 412,370 896,652
Other comprehensive incomel{loss) for the financial year 38T, 724 (274, 488)
Total comprehensive incomel{loss) for the financial year (195,B55) (32577 138)
Lozs for the financial year attributable to;
Owners of the Parent Company [593,579) (32362 650)

Total comprehensive income/{loss) for the financial year attributable to:
Chamers of the parant company {195,855) (32577, 138)

The notes on pages 15 to 32 form part of thess financial statamants.
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Wellair Group Limited and its Subsidiaries

Consolidated Balance Sheet
Az at 31 December 2023

Fixed aasets

Intangible assels
Tangible assets

Current assets

Stocks
Debtors: amaounts falling due within one year
Cash at bank and in hand

Craditors: amounts falling due within cne
year

Met current assets

Total azsets less current Habilities

Met assets

Capital and reserves

Called up share capitsl presented as equity
Share premium account

Foraign exchange resere

Oihear reserves

Share based payment resene

Prafit and loss account

Shareholdors’ funds
£ |

The lnancial sl:ati

\n J

William Gerard McCabe
Diracior

Date; 25 Februany 2026

Mote

13
14

16

18

22
23
23
23
23
23

1,547,068
198,277

1,745,345

2493 415
2,448 858
5,789,631

10,731,914

(4,142,120}
6,589,794

8,335,138

B.335,139

aa1
52,203,798
(4,790,474)

329,472
{39,408,538)

8,335,139

t& were approved and authorised for issue by the board,

6,735 278
3,074,442
5,206,670

14,506,390

(8,492,220)

The nates an 15 1o 32 farm part of these financial statemants,

2022

2,068,784
448,040

2.516,824

B.014,170

8,530,994

&,530,994

587
52,203,798
(4,775.828)

(251,589)
BIGLTE
(39,282, 686)

8,530, 894
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Wallair Group Limited and itz Subsidiaries

Company Balance Sheet
As at 31 December 2023

2023 2022
Mote 5 £
Financial assets 15 231 231
Current assets
Debtors: amounts falling due within one year 17 28 28
29 28
Creditors: amounts falling due within one
year 19 (1,586,079) {1, 586,079
Met current liabilities {1,596,050) {1,5896,050)
Total assets less current liabilities (1,595,819) (1,595,819)
Met liabilities (1,595,819) {1.595,8189)
Capital and reservas
Called up share capial presented as equity 22 EB1 a1
Share premium accouni 23 52,203,798 52 203,798
Dther resenves 23 - (251, 589)
Share based payment resenea 23 329472 B3G 478
Profit and loss account brought forward (54,185,327} (13,805,502}
Loss for the year (412,370) (54,838,135}
Other Movament 467,727 14558310
Prafit and koss account carmed forward (54,129 970) {54, 185.327)
_.l"l. e et
Shareholders’ defigits [1,595,818) (1.595 813)
—_— _—

The fH'IEII'ID'l-IIEi statements were apprmaved and authorised for isswe by the board:

Willlam Gerard MeCabe
Chrectar

Data: 25 February 2026

Elal oughian
Dir

The notes on pages 15 to 32 form par of these financial statarmants,
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Wellair Group Limited and its Subsidiaries

Consolidated Statement of Changes in Equity
Faor the year ended 31 December 2023

Share Foreign Share based
Called up premium exchange Other payment Profit and
share capital account resane TESETVES rasarve loss account Total equity
$ 3 § s § 5 $

At 1 January 2022 BA1 52,203,798  (3.064,488) (251,589) 490,824 (21,478,346) 27,301,080
Comprehensive income for the year
Loss for the vear - - - - . (32,362,650) (32,362,650)
Movement in foreign exchange resene - = (1,111,340} - . = (1,111,340)
Share Based Payments Movament - = - - BOEG BS52 - £96,852
Preferance share dividend - - - - . 13,807,052 13,807,052
Transfer toffrom profit and loss account - = = = {751,258) 751,258 -
At 1 January 2023 B81 52,203,798  [4,775.828) (251,589) 636,418 ([39,282,686) 8,530,994
Comprehensive income for the year
Loss for the year - - - - - (593,579) (583,5739)
Movement in foreign exchange resarve - - (14,6486) = = = 114, 646)
Share Basad Payments Movement - . - . 412,370 - 412,370
Transfer toffrom profit and loss account - = = = (T19,316) 719,316 =
Oiher Resarvas Movemanit = = - 251,589 - (251, 568) -
At 31 December 2023 881 52,203,788  {4,790.,474) - 320472 (39,408,538) 8,335130

The nates on pages 16 o 32 form pari of these financial statemeants.

Page 11



Wellair Group Limited and its Subsidiaries

Company Statement of Changes In Equity
For the year ended 31 December 2023

Share Share based
Called up premium Other payment Profit and
share capital account rESETVES reserve loss account Total equity
5 $ $ 5 $ §
At 1 January 2022 BB1 52,203,798 (251,588) 490,824 (13,205,502} 38,538,412
Loss for the yaar . . . . (54,838,135) (54,838,135)
Share Based Paymeanis Movemeanl - - = £86,852 - 896,852
Preference share dividend . - - - 13,807,052 13,807,052
Transfer iofrom profit and loss account - - - (751,258) 751,258 =
At 1 January 2023 Ba1 52,203,798 (251,589) 636,418 (54,185327) (1,595819)
Comprehensive income for the year
Loss for the year - . - . (412,370} (412,370)
Share Based Paymenis Movemant - - - 412,370 - 412,370
Transfer toMfrom profit and loss acoount - . - (719,3186) 718,216 .
Dther Reserves Movement - . 251,589 = [251,589) -
At 31 December 2023 B81 52203798 - 129,472 (54,129,970) (1,595,819)
- — - — |

The notes on pages 15 to 32 form part of these financial statemeants,
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Wellair Group Limited and lis Subsidiaries

Censolidated Statement of Cash Flows
For the year ended 31 December 2023

Cash flows from operating activities

Loss for the financial year
Adjustments for:

Amortisation of intangible assels
Deprectation of tangible assets
Interest paid

Taxation charge

Decreasa in slocks

Decreasa in debtors

Decrease in creditors
Corporation tEx (paid)
Share Based Payments

Met cash generated fromiused in} operating activities

Cash flows from financing activities

Repayment of loans
Interest paid

Met cash [used Inpfrom financing activities

Mot increasedecrease) In cash and cash equivalents
Cash and cash eguivalents at beginning of yvear

Caszh and cash equivalents at the end of year
Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand

The notes on pages 15 1o 32 form part of these finencial statemenis,

2023 2022

5 1
(593,579) (32362650
521,716 3344888
249,763 405,008
13,3286 12986223
(82,340) 199 592
3,641,862 13418620
750,862 9458601
(3,750,028) (4.650 342}
(75,078) 194, 764)
412,370 896,852
1,088,674  3,502.009
(582,387) {B01,709)
{12,326) (12,086,223
(595,713) (13,787,832
492,961 [10,285,923)
5,206,670 15582593
5,789,631 5,296,670
5,789,631 5296670
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Wellair Group Limited and its Subsidiaries

Consolidated Analysis of Met Dabt
For the year ended 31 Docember 2023

At 1 At 31
January Decamber
2023 Cash flows 2023

5 5 5

Cash at bank and in hanad
Dbl due after 1 year
Cebt due wathin 1 year

5,296,670 492961 5789631
801,708  (801,709) .
(1,384,096) 1,384,096 -

4,714,283 1,075,348 5,789,631

The notes on pages 15 to 32 farm part of these financial statamants.
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1.

Wellalr Group Limited and its Subsidiaries

Motes to the Financial Statements
For the year ended 31 December 2023

General Infarmation

Wellair Group Limited is a company mited by shares incorporated in the Republic of Ireland, Oyster
Point, Temple Road, Blackrock, Dublin is the registerad offica. The nature of the Company's operations
and ifs principal activities are set out In the Directors’ Repord. The financial stalements have bean
presanted in United States Dallar (§) which is also the functional currency of the Company.

Accounting policies

21

2.2

23

Basis of preparation of financial statements

The financial siatements have been prepared in accordance with Financial Reporting Standard 102,
the Financial Reporing Standard applicable in the UK and the Republic of Ireland and Irish statute
comprising of the Companias Act 2014,

The preparation of financial statements in compliance with FRS 102 requires the use of certain
eritical accounting estimates. It also requires Group management to exercisa judgment in applying
the Group's accouniing policles (see note 4).

The Company has taken advantage of the exemptlion allowed under section 304 of the Companies
Act 2014 and has nol presented its own Profit and Loss Account in ihese financial statements.

The fellowing principal accounting palicies have been applied:
Basis of consolidation

The consolidated financial statements present the results of the Company and is own subsidiaries
{"the Group®) as if they form a single entity. Infercompany transactions and balances between group
companies are therefore eliminated in full,

The consolidated financial statements incorporate the resulls of business combinations using tha
purchase method, In the Balance Sheet, the acquiree's identifisble assets, Eabilities and contingant
Habilitles are inibally recognized at their fair values at the acquisition date. The results of acquired
operations are included in the Consolidated Profit and Loss Account from the date on which conirol
is abtaimed. Thay are deconsalidated from tha date controd ceases,

Going concern

The Group made a loss for the yvear ended 31 December 2023 of 50.6m (2022 - £E32m) and tha nel
assets siood at 38m (2022 - 358 .5my) at that date.

The Directors note the post pandemic stowdown of the global air purfication market has confinued in
2023, The Board & Management have continued o keap the company's cost basis undar ongoing
revview and taken further action to reduce expenditure where appropriate . At the date of signing of
thesa financial statements, the company = debl free and has sufficient cash reserves fo invest
prudanily whan growth opporiunities ansa,

Moting the above the directors believe it is appropriate to prepare these financial statements on a
going concermn basis.
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Wellair Group Limited and its Subsidiaries

MNotes to the Financial Statemants
For the year ended 31 December 2023

2. Accounting policles (continued)

2.4 Foreign currency translation
Functional and presentation currancy
The Group's functional and presentational curmancy is USD.
Transactions and balances

Foreign cumency transactions are franslated into the functional currency using the spol exchange
rates al the dates of the fransactions.

At each period end foreign currency monetary items are translated using the dosing rate. Man-
monetary items measured at historcal cost are ranslated using he exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rats
whien fair value was determined,

Foreign exchange gains and losses resulting from the setflement of transactions and from the
translation at perod-end exchanga rates aof manetary assels and liabifites denominatad in Toreign
currencies are recognised in profit or loss except whan deferred in other comprehensive income: &5
gualifying cash flow hedges.

Forgign exchange gains and lozses that relate to borrowings amd cash and cash equivalents are
presented in the Caonsolidated Profit and Loss Account within ‘finance income or costs'. All other
forsign ekchange gains and losses am prasenied in profil or loss wilhin ‘olher oparating income’,

Cn consalidation, the results of overseas operations are translated into Dollars at rates
approximating o those rding when the fransactions took placa. All assets and liabdities of overseas
operations are franslated at the rate ruling at the reporling date, Exchange differences arising on
translating the opening net asseis at opening rate and the resulls of overseas operations at actual
rate arg recognised in other comprahansive Incoma,
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Wellalr Group Limited and its Subsidiaries

Motes to the Financial Statements
For the year ended 31 December 2023

Accounting policies [continued)

Share Based Payments Options

Wellair Group issues equity-sefiled and cash-settled share based paymenis o certain employses
fincluding directors). Equity-satiled share based paymenis are maasurad at fair value al the date of grant.
The fair value at the grant date of the eguity-setled share based payments is expensed on a siraight-fine
basiz over the vesting period, fogether with & commesponding increase in equity, based upon the
company's estimate of the shares that will eventually vest.

Whare share oplions are awarded to subsidiary employees, the fair value of the options at the date of
grant is charged to profit or loss over the vesting period. Non-market vesting conditions ara taken into
account by adjusting the number of eguity Instruments expected to vest al each reporling date so that,
ultimately, the cumulative amount recognised over the vesting period is based an the number of options
that eventually vest, Market vesting conditions are factored into the fair value of the options granted. Tha
cumulative expense is not adjusted for failure o achieve a market vesting condiion.

The fair value of the awand also takes info account non-vesting conditions. These are either factors
bayond the coniral of either pardy (such a3 a largel bazad on an index) or faciors which ame within the
coniral of ona of other of the parties (such as the Company keeping the scheme open or the employes
maintaining any confributions required by the scheme).

Whara tha terms and conditions of oplicns are modified before they vest, the increase in the fair value of
the options, measured immediately before and after the madification, is also charged to profit or loss ovar
the remaining vestng peanod.

Where equity instruments are granted to persons other than employees, profit or loss is charged with fair
value of goods and senvices received.

For cash-seftled share based paymenis, a fisbility egual to the portion of the services rendered is
recognised at the current fair velue determined at each balance sheet date,
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Weillalr Group Limited and its Subsidiaries

Motes to the Financial Statements
For the year ended 31 December 2023

Accounting policies (continued)

3.1

34

Revenuo

Revanua is recognised to the extent that it is probable that the economic benafits will flow to the
Group and the revenue can be meliably moeasured. Revenue is maasured as the fair value of the
consideration received or recelvable, excluding discounts, rebates, value added tax and other sales
taxes. Tha following critera must also ba met befare revenue is recognised:

Sale of goods

Revenueg from the salke of goods i recognized when all of the following conditions amne satisfied.
® the Group has transferred the significant risks and rewards of ownership to tha buyar;

. the Group retains naither continuing managerial invoivement io the degree usually associated
wilh ownership nor effective control over the goods sold;

. the amount of revenue can be measured refiably;

# it is probable that the Group will recaive the consideration due under the transaction: and

® the costs incurred or o be incurred in respect of the transaciion can ba measured reliably,
Rendering of services

Reverne from a contract to provide sarvices is recognised in the parod in which the sarvices ame
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

M the amount of revenue can be measured reliably;
. it is probable that the Group will receive the consideration due under the contract;

- the slage of completion of the confract at the end of the reporiing pericd can ba measured
rediabhy; and

Ll the cosis incurred and the costs to complete the contract can be measured relianoly.
Research and developrent

In the resaarch phase of an inlemal progect it |5 not possible (o demonsirate that the project will
generate future economic banefits and hence all expenditure on research shall be recognised as an
expanse when i is ncurmad, Intangible assets are recognised from the development phase of a
project if and only If canain specific criteria are met in order to demonstrata the assat will genarate
probable fulure economic benefits and that i= cost can be reflably measured. The caplalised
developmen! costs are subseguantly amartized on a straight-line basis over their useful economic
IIves, which range from 3 1o 6 years.

If it is not possible to distinguish between the research phase and the development phase of an
intarmal project, the expenditure is treated as if it were all incurred in the research phase only.

Finance costs

Finance costs are charged 1o profil or loss over e term of the debt using the effectve interest
method so that the amount charged is at 8 conatand rate on the carmying amount. |ssue cosls are
initkally recoanised as a reduclion in the proceeds of the associated capital mnstruman.

Borrawing costs

All barrowing costs are recognised in profit ar koss in the year in which they are incurred.
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Wellalr Group Limited and its Subsidiaries

Motes to the Financial Statements
For the yvear ended 31 December 2023

Accounting policies [continued)

3.5

3.7

Taxation

Tax iz recognised in profit or koss except that 8 charge afiribulable to an ilem of income and
expanaa recognised as other comprehensive income or to an item recognised direcly in equity is
also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that heve beean
enacted or substantively enacted by the balance sheat date in tha countries where the Company and
the Group aperale and generate income.

Intangible assets
Goodwill

Goodwill represents the difference bebween amounts pald on the cost of a business combination and
the acquirer's. interest in the fair value of the Group's share of s identifiable assets and liabilities of
the acquiree at the date of acquisition. Subsequent to initial recognition, goodwill is measured al cost
lezs accumulaled amorlization and accumulated impairment losses. Goodwil is amorised on &
straight-ine basis to the Consalidated Profit and Loss Account over ifs useful economic life,

Other intangible assets

Intangibie assets are initially recognised al cost After recognition, under the cost model, intangible
assets are measured at cosl less any accumulated amortisation and any accumdllated impairmeant
lossas,

All intangible assels are considered o have a finite usoful ife. If a reliable estimate of the useful life
cannot ba made, the useful [ife shall nol exceed ten vears,

Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated
depraciation and any accumulated impairment losses. Historical cost includes expenditure that is
direcily aftributable to bringing the asset to the location and condifion necessary for i to be capable
of operating in the manner intended by managemeant.

Depreciation & charged so a3 1o allocate the cost of assels less their residual value over their
estimated useful lives, using the siraight-line melhod.

Depreciation is provided on the following basis;

Fixtures and fittings - 33.33%
Thie azsels’ residual values, useful lives and depreciation methods are reviewed, and adjusied
prospectively if appropriate, or if there is an indication of a significant change since the last raporting
date.

Zains and losses on disposals are delermined by companng tha proceads with the carmying amount
and are recognisad in profit or loss.
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Waellair Group Limited and its Subsidiaries

Motes to the Financial Statemenis
Faor the year ended 31 December 2023

Accounting policies (continued)

3.8

39

Impairment of flxed assets and goodwill

Azzels hal are subject 1o depreciation or amortisation are assessed al each balance sheet date (o
determine whether there i any indication that the assets are impaired. Wheare thare is any indicaton
thal an asset may ba impaired, the carmying value of the assat (or cash-genarating unit to which tha
aszel has been abllocated) is tested for impalrment. An impaiment loas is recognized for the amount
by which the assets camrying amount excesds its recoverable amount. The recoverable amount is
the higher of an asset's (or CGU's) fair value less costs to sall and value in use. For the purposes of
assessing impaiment, assets are grouped at the kowest levels for which there are separately
identifisble cash flows [(CGUs), Mon-financiel assets that have been previously impaired ara
reviewed al each balance sheat date 1o assass whathers there is any indication (hat the impairment
losses recognized in prior paricds may no langer exist or may have decreased.

Valuation of investments

Investmeants in subsidiaries are measured ai cost less accumulated impaiment,

3.10 Stocks

Stocks ane stated al the lower of cost and not realisable valee, being the estimated selling price less
cosis o compbete and sell. Cost is based on the cost of purchase on a first in, first out basis. Wark in
prograss and finished goods inchude labour and alinbutable ovarheads.

Al each balance sheet date, stocks are assessed for impaimmeant. If stock s impaired, the carmying
amount is reduced to its selling prica less cosis 1o complate and sell. The impairment loss ig
recagnised mmediataly in profit or loss,

3.11 Debtors

Short-term debtors are measured at transaction price, less any Impairmant, Loans receivable are
measured iniialy st fair value, nat of transaction costs, and are measured subsequently al
amortised cost using the effective interest method, ess any Impairmeant,

3.12 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of nat more than 24 hours, Cash egoivalents are highly liguid investmants thatl
miature In no more han three months from the date of acquisition and that are resdily comvertible to
kinowm ampunts of cash with insignificant risk of change in valee,

In the Consolidaled Statement of Cash Flows, cash and cash equivalenis are shown nel of bank
overdrafts that are repayable on demand and form an integral part of the Group's cash
management

3.13 Creditors

Short-larm craditors ane measuned al the transaction price. Other financial fiabilties, incuding bank
loans, are measured iniially at fair valua, net of transaction costs, and are measured subsequeantiy
at amortised cost using the effactive interest mathad.

3,14 Financial Instruments

The Group has slecied to apoly the provisions of Section 11 "Basic Financial Instruments” of FRS
102 to all of its financial instruments.

The Group has elecled lo apply the recogniion and measuremeant provisions of IFRS 9 Financial
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Wedlair Group Limited and its Subsidiaries

Motes to the Financial Statements
For the year ended 31 December 2023

Accouniing policies (continued)

3.14 Financial instruments (continued)

Instrumenis (a5 adopied by the UK Endorsement Board) with the disclosure requirements of
Seclions 11 and 12 and the other presentation requirements of FRS 102,

Financial insfruments are recognized in the Group's Balance Sheel when the Group becomes party
1o the contractual provisicns of the instrumant.

Financial azzels and llabilitles are offset, with the net amounts presented in the inancial statemants,
when there s a legally enforceable right to set off the recognized amounts and there iz an intentlon
to settle on a net basis or to realise the asset and settls tha liability simultaneoushy.

Baszie financial assets

Basic financial assels, which include trade and other recevables, cash and bank balances, are
initially measured at their transaction price induding transaction costs and are subsequently carried
at their amaortised cost using the effective interest method, less any provision for impairment, unless
the arrangement constitutes a finansng ransaclion, whers the bransaclion is measured at the
present value of the fulure receipts discounted at 8 market rate of interest.

Dizcounting i omited where the effect of discounting is immaleral. The Group's cash and cash
equivalenis, trade and most other debtors due with the operating cycle fall into this category of
financial instruments,

Other financial assets

Other financial assets, which includes investments in aquity instruments which are not clessified as
subsidiaries, associates or joint ventures, are initially measured at fair value, which iz normally the
recognised fransaction price. Such asseis are subsequenily measured at fair value with the changes
in fair value being recognisad in the profit or loss. Where other financial assels are nof publicly
fraded, hence thelr fair value cannot be measured reliably, they are measured at cost less
impairment,
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Wellair Group Limited and its Subsidiaries

Motes o the Financial Statements
For the year ended 31 December 2023

Accounting policies (continued)

3.14 Financial instruments (continued)

Impairment of financial assets
Financial assels are assessed for indicators of impairment at each reporting date.

Financial assels are impaired when events, subsequent to thedr inital recognition. ndicate lhe
estimatad future cash flows derived fram the financial asset(s) have been adversely impacted, The
impalmment loss will be the difference batween the curment carmying amount and the present valua of
the future cash flows at the asset(s) original effective interest rate.

If there s a favourable change in relation to the events surmounding the impairment loss than the
impairment can be reviewed for possible reversal, The reversal will not cause the curment carmying
amount to excaed the anginal carrying amount had the impairment not been recognised,. The
impaimeent reversal iz recognised in the profit or loss.

Basic financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the
contractual arangemeants entered Into. An aguily Instrument iz any contract that evidences a
residual intarast in the assets of the Group after the deduction of all is Eabilites.

Bazic financial Eabllites, which include trade and other payables, bank loans, other loans and loans
due io fellow group companies are initially measured &t their transaction price afler transaction
costs. When this constilutes a financing transaction, whereby the debt instrument is measured at the
present value of the future receipts discodnted at a markeat rate of interest. Discounting is omitled
where the effect of discounting is immaterial.

Drebt instruments are subsequently carried at their amortized cost esing the affective interest rate
method.

Trade payables are obligations to pay for goods and services thal have been acguired i tha
erdinary course of business from suppliers, Trade pavables are classified as cument lighilities if the
payrment Is due within one year. || not, they represent non-current l@bilities. Trade payablas are
initizlly recognized at their transaction price and subsequently are measurad a1 amortised cost using
the effective interast method. Discounting is omitied where the effect of discounting is immaterial.

Other financial instruments

Dervatives, including Toravard exchange contracts, fulures contracts and Inlerast rale swaps, are nol
classified a3 basic financial instrementz. These are nitally recognised at fair value on he dala tha
derivalive contract |s entered into, with cosizs being charged to the profit or loss, They are
subseguently maeasurad al fair value with changes in the profit or loss,

Debl instrumentz thatl do not meet the conditions as sel out in FRS 102 paragraph 11.9 are
subsaguantly measurad at fair value through the profit or loss. This recognition and measurement
wollld alzo apoly to Bnancial instruments whese the parformance is evalugted on a fair value basis
as with a documented risk management or investment strategy.
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Wellair Group Limited and Its Subsidiaries

Motes to the Financial Statements
For the year ended 31 December 2023

Accounting policies [continued)

3.14 Financial instruments (continued)
Derecognition of financial instrumants
Derecognition of financial assets
Financial assets are derecognised when iheir contractual right to future cash flow expire, or are
seftlied, or when the Group transfers the ssset and substantially all the rsks and rewards of
ownership 1o another party, If significant risks and rewards of ownership are retained after the

transfer to another party, then the Group will continue o recognise the value of the porlion of the
risks and rewards retained,

Derecognition of financial Habilites

Financial fisbiliies are derecognised when ihe Group's conbractual obligations explre or are
discharged or cancaliad,

3.15 Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised whan approved by the sharaholders at
an annual general meating.

Judgments in applying accounting policies and key sources of estimation uncertainty

In preparing these financial statements, the directors have had to make judgments and estimates in

relation to depreciation on @ngible assets, amortisation of intangible assets, accruals, and bad debd

provisions for trade debtors. Factors taken into consideration in reaching such a decision include the
economic viability and expected future performance of the assets.

Turnover

An analysis of wrnover by class of business is as follows!

2023 2022
$ L1
Sale of air purification units and disinfection equipment 14,064,883 20834, 470
Other operating income
2023 2022
5 ]
Oither operating income 27,002 -
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Wellair Group Limited and its Subsidiaries
Motes to the Financial Statements
For the year ended 31 December 2023
Loss on ordinary activities before taxation

The operating loss s stated afier changing{crediting ).

2023 2022
b3 )
Reasearch and development charged as an axpense 384,614 2478629
Depreciation of langinle fived asseis 248,763 405,08
Amortisation of intangible assets, induding goodwill 521,716 bR
Impairment of inlangible assels - (&:713,435)
Exchange differences {6,714) 288,021
-  —
Auditor's remuneration
During the yvear, thie Group abtained the followng services from the Group's auditor:
2023 2022
- §
Fees pavable to the Group's auditor for the awdit of the Group's financal
stalemeants 50,000 50,000
Employees
Stafl costs were as Tollows:
2023 2022
5 &
YWapges and salares 4,405,790 11,634,354
Social Insurance costs 335,015 B30, 759
Othar compensalion costs 270,242 3,843,760
The average monthly number of employees, incliuding the directors, duning the vear was as fallows:
2023 2022
Mo, fio
Finance 4 B
Sales 7 40
Admin 3 14
READ 2 10
Marketing 5 g
Operalions 4 &
25 &1

Wellair Graoup Limitad has no employeas olher than tha directars, who did not receive any remunaration

in 2023 (2022 - SNIL).
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Wellair Group Limited and s Subsidiaries

Mates to the Financial Statements
For the year ended 31 December 2023

Interest payable and similar expenses

2023 2022
L] &
Interest payvable o credit institutions 13,326 76,023
Ta=ation
2023 2022
¥ 3
Corporation tax
Current tax on losses for the vear (82,340) 184,582

Total current tax (82,340) 194,582

Factors affecting tax [credit)/charge for the year

The tax assessed for the vear is higher than [2022 - higher than] the slandard rale of corporation tax in
Ireland of 12,5% (2022 - 12.5%), The differences are axplained balow:

2023 2022
% L
Loss on ordinary activibes before tax (B75,918) (32 163,058)
T
Loss on ordinary activities mulliplied by standard rate of corporaton tax in
Irelaind of 12.5% (2022 - 12.5%) (B4,420) [4.020.382)
Effects of:
Expanses not deductible for tax purposes, other than goodwill amortisatan
and impairment 17,531 18,518
R&D Tax Refund (88,206) -
LIS State and other taxes 11,115 .
Losses carmbed forward 61,710 4,201 456
Total tax [creditfcharge for the year (B2,340) 199 5392

Factors that may affect future tax charges

There were no factars that may affect future tax charges.

FPage 25



1z

13,

Dividends

Wellair Group Limited and fts Subsidiaries

Notes to the Financial Statements
For the year ended 31 December 2023

Reversal of dividends previoushy accrued

Intangible azsets

Group and Company

Cost
ALY January 2023

Al 31 December 2023
Amortisation

ALY Janmuary 2023
Charge for the vear an

awned assals

At 31 December 2023

Net book value

At 31 December 2023

At 31 December 2022

2023 2022

3

- (13.B07.052)

Customer

Patents Trademarks Relationships Goodwill Total
$ L] L] ] §
1,200,000 480,000 940,000 3,241,000 5,861,000
1,200,000 480,000 940,000 3,241,000 5,861,000
709,091 312,000 611,000 2160125 3,792,216
102,091 48,000 84,000 270,625 521,716
818,182 380,000 TO5,000 2,430,750 4,313,932
381,818 120,000 235,000 810,250 1,547,068
_  V— /= = = e =
450,908 168,000 323,000 1.080 875 2,068 784

The intangible Assets gained on acquisition of LA was fully impaired in prior period, with an impairment
charge recognised. As such, it has been removed from both cost and sccumulated amortisaton in the

above naote.
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Tangible fixed assats

Group

Cost or valuation
Al 1 January 2023

At 31 Decembar 2023
Depreciation

Al 1 January 2023
Charge for the year

Al 31 December 2023

et book value

At 31 Decamber 2023

Al 31 December 2022

Financial assets

Company

Cost or valuation
ALY Januany 2023

Al 31 Decembar 2023

Wellalr Group Limited and its Subsidiaries

Mates to the Financial Statements
For the year ended 31 December 2023

Fixtures and
fittings

5

1,068,613

1,068,613

620,573
248,763

870,336

196,277

444,040

Investments
In
subsidiary
companies
5

231

N
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Wellair Group Limited and its Subsidiaries

Motes to the Financial Statements
For the year ended 31 December 2023

Financial assets [continued)
Subsidiary undertakings

The following were subsidiary undertakings of the Company,

Class of
Mame Registered office shares Holding

Mavaerus UK Limited Fieldaware LK Limited, Ordinary 1005
Citibase Brighton, B5
Ditchiing Road,
Brighton, BN1 45T

Movaerus Ireland Limited Onster Point, Temple Crdimary 1008
Foad, Blackrock. Co.
Dubdin

Plasma Air Intérnational LLC. 45 Melrosea Pl Cirdinary 100%;
Stamford, Connecticut
eI

Movaarus US Inc. Tasman Drive, Santa Ordinary 100%
Clara, California 95054

Mowvaerus Patents Limited Onyster Point, Temple Orcdinary 100%
Foad, Blackrock. Co.
Dutxlin

Movaerus (Bhanghai) Consultancy and Management Building C, No. 888, Crrdinary 100%

Cion Limited Huanhu West Sacond

FRoad, Lingang Mew
&rea, Ching (Shanghal}
Pilot Free Trade Zone,
207306

The aggregate of the share capital and reserves as at 31 December 2023 and the profit or loss for the
year ended on that date for the subsidiary undaerakings was as follows:

Mame Profit!il.oss)
5
Movaarus LUK Limited (23,031)
Movasrnus Ireland Limited (BT9,643)
Plazma Alr Intermational LLE, 1,326,987
Movaerus US Inc. (638,958)
MNovaarus Patents Limited {28,295)
Movaenus (Shanghai) Consultancy and Management Go. Limited {4,965)
Stocks

Group Grodp  Company Company
2023 2022 2023 2022
] s 5 5

Finizhed goods and goods for resala 2,493 415 6,135,278 - -

There are no maleral differences betweean the replacement cost of stock and the Consclidated Balance
Sheet amounts.
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Wellair Group Limited and its Subsidiaries

Mobes to the Financial Staterments
For the year ended 31 December 2023

Debtars

Trade debtors
Oithar deblors

FPrapayments
Tax recoverable

Cash and cash equivalents

Cash at bank and in hand

Creditors: Amounts falling due within one year

Loans owed o cradit institutions
Trade credifors

Amounts owed to group companies
Corporation tax

Dher creditors

Accruals

Amounts falling due within one year
Bank loans

Group Group  Company Company
2023 2022 2023 222
¥ 3 5 4
2,138,147 2,625,346 - -
. 175,415 29 20
185,634 273,681 .
115;“? o = =+
2,448,868 3074442 29 29
Group Group  Company Comparny
2023 2022 2023 2022
3 & 5 L
5,789,631 256,670 - -
Group Group Company Company
2023 2022 2023 2022
$ k.3 5 3
- 582 387 - 5
2,147 4937 TAT BRI - 5
= - 115H'!11E T.I-EM| TTE
. 4,894 - -
720,084 3,899,745 . .
1,274,534 2217531 11,963 11,863
4,142,120 5,492,220 1,506,079 1,506,079
EE——————— S eeeeee—————— —,—,—,——
Group Grodp  Company Company
2023 2022 2023 2022
$ -] $ 5
- 482,387 . -
—_— ——an ===
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Wellair Group Limited and its Subsidiaries

Motes to the Financial Statements
For the year ended 31 December 2023

Financial instruments

Group ey TTH Company Campany
2023 2022 2023 2022
$ b 5 £

Financial assets

Finzncial aasets measuraed at falr value
through profit or less T.827. 778 Fa22.mG . -

Financial llabilities

Financial liabilites measured at fair valus
throwugh profit or loss (2,867,586) (5 260,795 .

Financial assets measured at fair value through profit or loss comprise of cash at bank and In hand,
along with irade deblors,

Financial liabilities measured at fair value throwgh profit and loss comprise of trade payables, losns and
other creditars
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Wellair Group Limited and its Subsidiaries

Motes to the Financial Statements
For the year ended 31 December 2023

Share capital
2023 2022
. 3
Authorized, allotted, called up and fully paid
182,917 910 2022 - 182 977,910) Ordinary sharas of $0.000001 each 183 83
TINET. 164 (2022 - T3, 167, 164) Series A Preferred shares of $0.000001
each ] Fis
98,166,381 (2022 - 88, 166,387) Series B Preferred shares of $0.000001
cach g8 ag
4T 286,202 (2022 - 47,286, 202) Senes B Ordinary shares of $0.000001
aach A7 a7
21,722,908 (2022 - 21,722 909) Series B1 Preferred shares of $0.000001
each 22 22
57,567,760 {2022 - 57,567, 760) Series C1 Convertible Preferred shares of
F0.000001 each 58 5H
135,544,096 (2022 - 138,644, 085) Series G2 Convertible Preferred shares of
$0.000001 each 139 139
B9, 002 965 (2022 - 89,052, 965) Sanes C3 Convertible Preferrad shares of
F0.000001 sach BY B
171,803,273 (2022 - 171,803, 273) Series C4 Converlible Preferred shares of
$0.000001 each 172 172
BB1 a8

WellAlr Group Limited has cumulative preference shares, which have 6% coupon attached o them.
At 31 December 2023 the cumulative dividend owing was $18, 869,048, This has not been provided for in
the financial statements as the Company doas nat currently have distributable reserves to pay it out.

Reserves

Share premium account

Thiz reserve records the amount above the nominal value received for shares issued, less transaction
cogis,

Foreign exchange reserve

This reserva relates to the faralgn exchnage franslation on subsidiary companies.

Other Reserve

Thizs nezerve relates ioan historc FX resaria, which kas bean moved to refained eamings in 2023,
Profit and loss account

This relstes to the cumulative profitsiosses of the Group to date, net of any dividends pakd.
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Waellair Group Limited and its Subsidiaries

Motes to the Financial Statements
For the year ended 31 December 2023

Share-based payments

The Company has introduced a share-based payment scheme for a cerain number of its employees.
The fair value of awands granted is esfimated on the date of grant using the Black-Scholes valuation
modal. The vasting period is batweean 3 to 4 years, If tha optians ramain unexercised after a period of up
to 10 years from the date of grant the oplions expire. Options are forferted If the employes leaves the

company before the options vest.

Citstanding at the beginning of the vear
Granted during the year

Forfeited during the year

Exercized during the year

Dutstanding at the end of the year

Option pricing model used

Exercize price (pance)

Weighted average contrachual ife (years)
Expected volatility

Risk-free interest rate

Equity-zeitled schames

Approval of financial statements

Waighted Weightad
average average
axarcise BXercIse
price i
[pence) Number {pencel MNumbear
2023 2023 2022 2022
0.0070 138,970,331 00075 227,082 395
0.0070 = 00058 13,274 567
00070 [(81,777.677) 0075 (104,386,631)
0.0070 . 0.0075 .
0.0O70 V7,192,654 rogye 138,970,331
—_— T PPV — Te/—x
2023 2022
Elachk Slack
Scholes Scholes
- 0.008
. 4
- 3%
- 2.9%
2023 2022
§ §
329,472 GG 418
329,472 636418
[ — .- - - —

The board of directors approved these financial statemenis for issue on 25 February 2026
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