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Docusign Envelope ID: DC9763F2-FD26-4D0D-B1BA-42ACC13D6F59

Esketit Platform Limited

Directors responsibilities statement

These abridged financial statements have been extracted, pursuant to section 353 of the Companies Act
2014, from the statutory financial statements prepared under section 290 of that Act. The following is the
Directors Responsibilities Statement accompanying those financial statements.

The directors are responsible for preparing the directors report and the financial statements in accordance
with applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the
law, the directors have elected to prepare the financial statements in accordance with the Companies Act
2014 and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" issued by
the Financial Reporting Council. Under company law, the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the assets, liabilities and financial position of the
company as at the financial year end date and of the profit or loss of the company for the financial year and
otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:

+ select suitable accounting policies and then apply them consistently;

* make judgments and accounting estimates that are reasonable and prudent;

+ state whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

» prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assets,
liabilities, financial position and profit or loss of the company to be determined with reasonable accuracy,
enable them to ensure that the financial statements and directors report comply with the Companies Act
2014. They are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.
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Docusign Envelope ID: DC9763F2-FD26-4D0D-B1BA-42ACC13D6F59

Esketit Platform Limited

Balance sheet
As at 31 March 2025

2025 2024
Note € € € €
Fixed assets
Intangible assets 5 249,604 217,648
Tangible assets 6 - 27
249,604 217,675

Current assets
Stocks 7 1,206 29,403
Debtors 8 194,319 144,566
Cash at bank and in hand 3,409,180 2,735,799

3,604,705 2,909,768
Creditors: amounts falling due
within one year 9 (3,685,524) (3,047,750)
Net current liabilities (80,819) (137,982)
Total assets less current liabilities 168,785 79,693
Creditors: amounts falling due
after more than one year 10 (823,879) (823,879)
Net liabilities (655,094) (744,186)
Capital and reserves
Called up share capital presented as equity 100 100
Profit and loss account (655,194) (744,286)
Shareholders deficit (655,094) (744,186)

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime and in accordance with Section 1A of FRS 102 Financial Reporting
Standard applicable in the UK and Republic of Ireland'.

The notes on pages 4 to 12 form part of these abridged financial statements.
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Docusign Envelope ID: DC9763F2-FD26-4D0D-B1BA-42ACC13D6F59

Esketit Platform Limited

Balance sheet (continued)
As at 31 March 2025

We, as directors of Esketit Platform Limited state that:

the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act
2014;

the company is availing itself of the exemption on the grounds that the conditions specified in section 358 of
the Companies Act 2014 are satisfied;

the shareholders of the company have not served a notice on the company under section 334(1) of the
Companies Act 2014 in accordance with section 334(2);

We acknowledge the company’s obligations under the Companies Act 2014, to keep adequate accounting
records and prepare financial statements which give a true and fair view of the assets, liabilities and
financial position of the company at the end of its financial year and of its profit or loss for such a financial
year and to otherwise comply with the provisions of Companies Act 2014 relating to financial statements so
far as they are applicable to the company; and

the company has relied on the specified exemption contained in section 352 of the Companies Act 2014;
has done so on the grounds that the company is entitled to the benefit of that exemption as a small
company and the abridged financial statements have been properly prepared in accordance with section
353 of the Companies Act 2014.

These abridged financial statements were approved by the board of directors on 24 September 2025 and
signed on behalf of the board by:

Davis Barons Matiss Ansviesulis

Director Director
Signed by: Signed by:

Dasnis Barsns — sep-23-2025 Madiss Auswitsulis sep-23-2025
3DF900C32DF84E2... 3DF900C32DF84E2...

The notes on pages 4 to 12 form part of these abridged financial statements.
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Esketit Platform Limited

Notes to the abridged financial statements
Financial year ended 31 March 2025

1. General information

The company is a private company limited by shares, registered in Ireland. The address of the
registered office is 77 Lower Camden Street, Dublin 2, D02 XES80.

2. Accounting policies and measurement bases

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation
of certain financial assets and liabilities and investment properties measured at fair value through profit
or loss.

The financial statements are prepared in Euro, which is the functional currency of the entity.

Going concern

The company's balance sheet shows an excess of liabilities over assets. Notwithstanding this, the
financial statements have been prepared on a going concern basis. Having carefully considered the
company's financial position, projections, restructuring plans and finance requirements for the next 12
months the directors consider it appropriate to prepare the financial statements on a going concern
basis.

Turnover

Turnover is measured at the fair value of the consideration received or receivable for goods supplied
and services rendered, net of discounts and Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have
transferred to the buyer, usually on despatch of the goods; the amount of revenue can be measured
reliably; it is probable that the associated economic benefits will flow to the entity and the costs incurred
or to be incurred in respect of the transactions can be measured reliably.

Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in the
reporting period. Tax is recognised in the statement of comprehensive income, except to the extent that
it relates to items recognised in other comprehensive income or directly in capital and reserves. In this
case, tax is recognised in other comprehensive income or directly in capital and reserves, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at
the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or
substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax
losses and other deferred tax assets are recognised to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is
measured using the tax rates and laws that have been enacted or substantively enacted by the
reporting date that are expected to apply to the reversal of the timing difference.
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Docusign Envelope ID: DC9763F2-FD26-4D0D-B1BA-42ACC13D6F59

Esketit Platform Limited

Notes to the abridged financial statements (continued)
Financial year ended 31 March 2025

Intangible assets

Intangible assets are initially recorded at cost, and are subsequently stated at cost less any
accumulated amortisation and impairment losses. Any intangible assets carried at a revalued amount,
are recorded at the fair value at the date of revaluation, as determined by reference to an active market,
less any subsequent accumulated amortisation and subsequent accumulated impairment losses.

Intangible assets acquired as part of a business combination are only recognised separately from
goodwill when they arise from contractual or other legal rights, are separable, the expected future
economic benefits are probable and the cost or value can be measured reliably.

Amortisation

Amortisation is calculated so as to write off the cost of an asset, less its estimated residual value, over
the useful life of that asset as follows:

Software - 6.66 % reducing balance

If there is an indication that there has been a significant change in amortisation rate, useful life or
residual value of an intangible asset, the amortisation is revised prospectively to reflect the new
estimates.

Research and development
Research expenditure is written off in the financial year in which it is incurred.

Development expenditure incurred is capitalised as an intangible asset only when all of the following

criteria are met:

« ltis technically feasible to complete the intangible asset so that it will be available for use or sale;

» There is the intention to complete the intangible asset and use or sell it;

» There is the ability to use or sell the intangible asset;

« The use or sale of the intangible asset will generate probable future economic benefits;

» There are adequate technical, financial and other resources available to complete the development
and to use or sell the intangible asset; and

» The expenditure attributable to the intangible asset during its development can be measured reliably.

Expenditure that does not meet the above criteria is expensed as incurred.

Tangible assets

Tangible assets are initially recorded at cost, and are subsequently stated at cost less any accumulated
depreciation and impairment losses.

Any tangible assets carried at revalued amounts are recorded at the fair value at the date of revaluation
less any subsequent accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in capital and reserves, except to the extent it reverses a
revaluation decrease of the same asset previously recognised in profit or loss. A decrease in the
carrying amount of an asset as a result of revaluation is recognised in other comprehensive income to
the extent of any previously recognised revaluation increase accumulated in capital and reserves in
respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation gains
accumulated in capital and reserves in respect of that asset, the excess shall be recognised in profit or
loss.
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Docusign Envelope ID: DC9763F2-FD26-4D0D-B1BA-42ACC13D6F59

Esketit Platform Limited

Notes to the abridged financial statements (continued)
Financial year ended 31 March 2025

Depreciation
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

Computer Equipment - 33.33% straight line

If there is an indication that there has been a significant change in depreciation rate, useful life or
residual value of tangible assets, the depreciation is revised prospectively to reflect the new estimates.

Impairment

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount
being estimated where such indicators exist. Where the carrying value exceeds the recoverable
amount, the asset is impaired accordingly. Prior impairments are also reviewed for possible reversal at
each reporting date.

When it is not possible to estimate the recoverable amount of an individual asset, an estimate is made
of the recoverable amount of the cash-generating unit to which the asset belongs. The cash-generating
unit is the smallest identifiable group of assets that includes the asset and generates cash inflows that
are largely independent of the cash inflows from other assets or groups of assets.

Stocks

The company would hold digital assets for sale in the ordinary course of business, and account for them
as inventory that is measured at the lower of cost and estimated selling price less costs to complete and
sell. The digital assets are being reviewed at each reporting date to identify if there are indicators of
impairment. In the event that impairment arises, the digital assets will be written down to estimated
selling price with the value of the impairment loss being recognised in profit or loss.

Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants are not
recognised until there is reasonable assurance that the company will comply with the conditions
attaching to them and the grants will be received.

Government grants are recognised using the accrual model and the performance model.

Under the accrual model, government grants relating to revenue are recognised on a systematic basis
over the periods in which the company recognises the related costs for which the grant is intended to
compensate. Grants that are receivable as compensation for expenses or losses already incurred or for
the purpose of giving immediate financial support to the entity with no future related costs are
recognised in income in the period in which it becomes receivable.

Grants relating to assets are recognised in income on a systematic basis over the expected useful life
of the asset. Where part of a grant relating to an asset is deferred, it is recognised as deferred income
and not deducted from the carrying amount of the asset.

Under the performance model, where the grant does not impose specified future performance-related
conditions on the recipient, it is recognised in income when the grant proceeds are received or
receivable. Where the grant does impose specified future performance-related conditions on the
recipient, it is recognised in income only when the performance-related conditions have been met.
Where grants received are prior to satisfying the revenue recognition criteria, they are recognised as a
liability.
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Esketit Platform Limited

Notes to the abridged financial statements (continued)
Financial year ended 31 March 2025

Financial instruments

A financial asset or a financial liability is recognised only when the company becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the transaction price, unless the arrangement
constitutes a financing transaction, where it is recognised at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

Debt instruments are subsequently measured at amortised cost.

Where investments in non-convertible preference shares and non-puttable ordinary shares or
preference shares are publicly traded or their fair value can otherwise be measured reliably, the
investment is subsequently measured at fair value with changes in fair value recognised in profit or loss.
All other such investments are subsequently measured at cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless payment
for an asset is deferred beyond normal business terms or financed at a rate of interest that is not a
market rate, in which case the asset is measured at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes recognised in
profit or loss, with the exception of hedging instruments in a designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of
impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised in profit or loss immediately.

For all equity instruments regardless of significance, and other financial assets that are individually
significant, these are assessed individually for impairment. Other financial assets or either assessed
individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised in profit or loss immediately, to the extent that the reversal
does not result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

3. Profit/(loss) before tax

Profit/(loss) is stated after charging/(crediting):

2025 2024

€ €

Amortisation of intangible assets 18,067 14,965
Depreciation of tangible assets 26 565
Interest payable to group undertakings 122,128 98,319
Interest receivable from group undertakings (1,952) (15,582)
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Docusign Envelope ID: DC9763F2-FD26-4D0D-B1BA-42ACC13D6F59

Esketit Platform Limited

Notes to the abridged financial statements (continued)
Financial year ended 31 March 2025

4, Appropriations of profit and loss account
2025 2024
€ €
At the start of the financial year (744,286) (477,042)
Profit/(loss) for the financial year 89,092 (267,244)
At the end of the financial year (655,194) (744,286)
5. Intangible assets
Development Patents, Total
costs trademarks
& licences
€ € €
Cost
At 1 April 2024 238,948 14,000 252,948
Additions 50,024 - 50,024
At 31 March 2025 288,972 14,000 302,972
Amortisation
At 1 April 2024 35,301 - 35,301
Charge for the financial year 18,067 - 18,067
At 31 March 2025 53,368 - 53,368
Carrying amount
At 31 March 2025 235,604 14,000 249,604
At 31 March 2024 203,647 14,000 217,647
6. Tangible assets
Fixtures, Total
fittings and
equipment
€ €
Cost
At 1 April 2024 and 31 March 2025 1,696 1,696
Depreciation
At 1 April 2024 1,670 1,670
Charge for the
financial year 26 26
At 31 March 2025 1,696 1,696
Carrying amount
At 31 March 2025 - -
At 31 March 2024 26 26
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10.

Esketit Platform Limited

Notes to the abridged financial statements (continued)

Financial year ended 31 March 2025

Stocks

Stocks - Digital Assets
Stocks - Software for Resale

Debtors

Trade debtors

Amounts owed by undertakings with which the company is
linked by virtue of participating interests

Other debtors

Prepayments

Accrued income

Creditors: amounts falling due within one year

Provisions

Trade creditors

Amounts owed to undertakings with which the company is linked by
virtue of participating interests

Other creditors including tax and social insurance

Accruals

Deferred income

Creditors: amounts falling due after more than one year

Amounts owed to undertakings with which the company is linked by
virtue of participating interests

Page 9

2025 2024

€ €

1,206 987

- 28,416

1,206 29,403
2025 2024

€ €
173,575 74,734
- 56,286

4,944 1,074
7,542 10,097
8,258 2,375
194,319 144,566
2025 2024

€ €
45,000 45,000
180,267 21,178
70,664 113,952
3,256,023 2,666,917
65,939 18,807
67,631 181,896
3,685,524 3,047,750
2025 2024

€ €
823,879 823,879
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Esketit Platform Limited
Notes to the abridged financial statements (continued)
Financial year ended 31 March 2025
1. Directors transactions

During the financial year the company entered into the following arrangements relating to loans,
quasi-loans and credit transactions:

2025 2024
€ €
At the start of the financial year 688 688
At the end of the financial year 688 688
Disclosure for each director or other person is as follows:
Matiss Ansviesulis
2025 2024
€ €
At the start of the financial year 319 319
At the end of the financial year 319 319
Davis Barons
2025 2024
€ €
At the start of the financial year 369 369
At the end of the financial year 369 369
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12.

13.

14.

15.

Esketit Platform Limited

Notes to the abridged financial statements (continued)
Financial year ended 31 March 2025

Related party transactions

During the financial year the company entered into the following transactions with related parties:

Transaction value Balance owed by/(owed to)

2025 2024 2025 2024

€ € € €
Avafin Holding LTD 307,003 986 - (307,003)
MDI Finance (56,286) 56,286 - 56,286
JMD Investments 72,840 (340,165)  (557,988)  (630,828)
Mojo Holding (336,555) - (336,555) -

Davis Barons and the other director, Matiss Ansviesulis, each own 12.2% of the share capital in Avafin
Holding, previously named Cream Finance Holding, indirectly through DBLV Management DIA and MA
Assets respectively. Avafin Holding is a Cypriot company that provides online consumer loan products.
Davis Barons and the other director, Matiss Ansviesulis, each own 41.5% of MDI Finance. MDI Finance
is a Latvian company which provides management and investment attraction services to its subsidiary.
Davis Barons is a director on both Esketit Platform Limited and JMD Investments. JMD Investements is
a Latvian company which provides management and investment attraction services to its subsidiary.
Mojo Holding is a company incorporated in the United Arab Emirates. It carries out branding and
communication services. Davis Barons and Matiss Ansviesulis each own 50% of the shares in Mojo
Holding.

Controlling party

Both directors, Davis Barons and Matiss Ansviesulis, are the controlling parties of Esketit Platform
Limited. Each director owns 50% of the company's shares.

Provisions

A provision of €45,000 has been recognised in the current year accounts to record a potential loss
of funds for the company within its Baltic International Bank accounts. This is following advice the
client received from their lawyers.

Reclassification of Cryptocurrency Assets to Digital Assets

In the current year, the entity has updated the terminology used to describe certain assets
previously referred to as "cryptocurrency". These are now referred to as "digital assets" to better
reflect their nature and the evolving terminology within the industry.

This change in terminology does not affect the recognition, measurement, or classification of
these assets, which continue to be presented as inventories in accordance FRS 102. It also
ensures enhanced clarity, consistency with accounting standings and a more accurate
representation of the company's asset base in the financial statements. The company aims to
establish banking relationships rather than using electronic money institutions, to optimise cost
structures.
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Esketit Platform Limited

Notes to the abridged financial statements (continued)
Financial year ended 31 March 2025

16.  Approval of financial statements

The board of directors approved these abridged financial statements for issue on 24
September 2025.
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