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Phase 2 Trimbleston Owners Management Company CLG
(A Company Limited by Guarantee and not having Share ©

Directors report
for the year ended 31 Decamber 2022

The directors present their annual report and the unaudited financial statements of the company for the vear
ended 31 December 2022.

Directors

The names of the persons who at any time during the financial year were directors of the company are as
follows:

Joseph Sorohan
Charles Me! Sorohan
Frank Sorohan

Principal activities
The principal activity of the company continued to be the mainienance of the complex known
Phase 2 for the benefit of it's members.

Resuits and dividends
The defick for the ﬁﬁanciai year amour\i’@d to %3 197 (2021'

Events after the end of the reporting period
No material events have happened since the year end.

Research and development
There was no research and development carried out during the year.

Acmmﬁﬁng records

the Corﬂpanms Act m% thh regard o the keeping of acc,ouming records are
necessary policies and procedures for recording transactions, the employment
personnel with appropriate expertise and the provision of adequate resources (o
accounting records of the company are located at the registered office.

This report was approved by the board of directors on 18 August 2023 and signed on behalf of the board by

Joseph Sorohan Frank Sorchan
Director Director
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Directors responsibiiities statement
for the year ended 31 December 2022

? i the directors to prepare financial statements for each year. Under the law, the
are the financial statements in accordance with the Companies Act 2014 and
riing Standard applicable in the UK and Republic of lreland”, Section 1A, as
fing ‘Council. Under company law, the directors must not approve the financial
sfied that they give a true and fair view of the assets, liabilities and financial
the year end date and of the surplus or deficit of the company for the year and
panies Act 2014,

¥

rnents, the directors are required to:

slicies and then apply them consistently

ting estimates that are reasonable and prudent;

statements have been prepared in accordance with applicable accounting
tandards and note the effect and the reasons for any material departure from

s on the going concern basis unless it is inappropriate to presume that the

r ensuring that the company keeps or causes to be kept adequate accounting
n and record the fransactions of the company, enable at any time the assets,
orofit or foss of the company to be determined with reasonable accuracy,

he financial statements and directors report comply with the Companies Act
ile for safeguarding the assets of the company and hence for taking reasonable
detection of fraud and other irregularities.

‘s”irzanc'ai staternents and confirm that they are responsible for them, including
unting policies, appiy ng them consistently and making, on a reasonable and
unabr!yrwg them. They have been prepared on the going concern basis on
ry will continue in business.

rey have made available to MCNN (Auditors and Financial Advisors), the
wrds and provided all the information necessary for the compliation of the

o the best of their knowledge and belief, the accounting records reflect all the
vy for the year ended 31 December 2022,

Frank Sorohan
Director




Phase 2 Trimbleston Owners Management Company CLE
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Accountants’ Report to the board of direciors

on the Unaudited financial statements of Phase 2 Trimbleston Owners Mana
for the vear ended 31 December 2022

We have compiled the financial statements which comprise the income and expendi
sheet, statement of changes in equity and related notes of Phase 2 Trimblesic
Company CLG for the yvear ended 31 December 2022,

Respective responsibilities of directors and accountants
As described on page 3 the company's directors are responsible for the financial
responsibility to compile the financial staternents of Phase 2 Trimbleston Owners Mar
from the accounting records, information and explanations supplied to us by the director

Y]

Scope of work

information and explanations supplied to us by the directors.
We have not audited or otherwise attempted to verify the accuracy or completensss of suc

Jrery

MOCMM (Auditors and Financlal Advisors)
E£12 Calmount Park

Ballyrmount

Dublin 12

18 August 2023



Income and sxpenditure account
for the year ended 31 December 2022

2022 2021

Note £ €

171,149 165,586
{158,9486) {130,522)

12,203 35,084

- 7

12,203 35,071

Tax on profit - -
Sinking fund 15,400 10,491
(3,197) 24,580

&

iterns of income and axpanses other than the results for the year as set

s on pages 9 to 11 form part of these financial statements.



Phase 2 Trimbleston Owners Management Company CLG
(A Company Limited by Guarantes and not having Share Capilal)

Balance sheet
as at 31 December 2022

2022 2021
Mote £ £ € €

Current assets
Debtors 7 47,438 20,875
Cash ai bank 240,681 228,820

288 119 247 485
Creditors: amounts falling due
within one year & (162,571) (100,747}
Met current assets 125,548 ; 148,778
Total assets less current Habilities 125,548 148 778
Met assels 125,548 148,778
Capital and reserves
Sinking fund reserve 31,496
Income and expenditure account 94,052
Members funds 125,548

These financial statements have been prepared in accordance with the provisions applicat
subject to the small companies' regime and in accordance with FRS 102 'The Financia
applicable in the UK and Republic of ireland’, applying section 1A

We, as directors of Phase 2 Trimbleston Owners Management Company CLG staie that:

- the company is availing itself of the exemption provided for by Chapter 15 of Part & of the Companies At
2014,

» the company is availing itself of the exemption on the grounds that the conditions spec
of the Companies Act 2014 are satisfied,

« the members of the company have not served a notice on the company under section 334(1) of the
Companies Act 2014 in accordance with section 334(2); and

« We acknowledge the company’s obligations under the Companies Act 2014, o keep aaoq ate acoeuning
records and prepare financial statements which give a true and fair view of the assets, liadiities and
financial position of the company at the end of its year and of its profit or los mar and 10
otherwise comply with the provisions of Companies Act 2014 relating to ﬁnanciaé & ras they
are applicable to the company.

The notes on pages 8 to 11 form part of these financial sialements.
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o,

Balance sheet {continued)
a5 at 31 December 2022

vare approved by the board of directors on 18 August 2023 and signed on behalf

Frank Sorohan
Director

et

55 on pages § to 11 form part of these financial statements.



Phase 2 Trimbleston Owners Management Company ©F
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Statement of changes in equity
for the vear ended 31 December 2022

T

Sinking income oial

fund 2

reserve expendii
BCCO

At 1 January 2021 40,114 72,669
(Deficit)/surplus for the year 24 580
Other comprehensive income for the year:
Transfer to sinking fund 10,491 -
Sinking fund expenditure (1,078)
Total comprehensive income for the year 9,415 24,580 33,895
At 31 December 2021 and 1 January 2022 49,529 97,249 145,778
{Deficit)/surplus for the year (3,197} (3,187)
Other comprehensive income for the year:
Transfer to sinking fund 15,400 - TR 400
Sinking fund expenditure {33,433) - (33,433}
Total comprehensive income for the year (18,033) (3,197) {21,230}
At 31 December 2022 31,496 94,052 125,548

The notes on pages % to 11 form part of these financial stalemenis.



. 2 Trimbleston Owners Management Company CLG
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Motes to the financial stalements
for the year ended 31 December 2022

any s & privade company limited by guarantee, registered in lreland. The address of the
i ad Property Management, 14B Stadium Business Park, Ballycoolin, Dublin 11.

V¢K~\‘"‘@
nts have been prepared in compliance with FRS 102 Section 1A, 'The Financial

slicable in the UK and Republic of lreland’.

s have been prepared on the historical cost basis, as modified by the revaluation
s and liabilities and investment properties measured at fair value through profit

re prepared in Euro, which is the functional currency of the entity.

presents management fees levied on the owners of the properties located within the

Hioww]

company's activities, it satisfies the criteria associated with such entities and is
i Corporation Tax on any of its surpluses. Consequently, any resulting deficits

tors including amounts owed from group companies are recognised initially at
ing transaction costs) unless a financing arrangement exists in which case they
+t value of future receipts discounted at a market rate. Subsequently these
stised cost less any provision for impairment. A provision for impairment of frade
when there is objective evidence that the company will not be able to collect all
i to the original terms of receivables. The amount of the provision is the
asset's carrying amount and the present value of estimated future cash flows,

dve interest rate. Al movements in the level of the provision required are

L

oo et | o
&G 1088,

Hav)

lants include cash on hand, demand deposits and other short-term highly liquid
maturities of three months or less. Bank overdrafts are shown within
lities on the balance sheel.

s are classified as current liabilities if payment is due within one year or less. If not,
non-current liabilities. Trade payables are recognised initially at the transaction
neasured ai amortised cost using the effective interest method.




Phase 2 Trimbleston Owners Management Compam
{& Company Limited by Guarantes and not having 8har

MNotes to the finzncial statements (continued)
for the year ended 31 December 2022

Financial instruments
A financial asset or a financial liability is recognised only when the company becomes a party o the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the transaction prics,
constitutes a financing transaction, where it is recognised at the present value of th
discounted at a market rate of mterest for a similar debt instrument.

Debt instruments are subsequently measured at amortised cost.

Limited by guaraniss

The company is one limited by guarantee not havmcj a share capital. The liability of 68’4,.3{;
event of the company being wound up is limited. Every member of the comp
contribute {o the assetls of the company while he/she is a member or within ona ye
payment of debts and liabilities of the company contracted before he/she cezses o be a member sm
the costs, charges and expenses of winding up and for the adjustment of the righis of the ¢ rtszbmm
among themselves, such an amount as may be required nol excesding the amount 8
memorandun and articles of the company.

Staff costs
There were no staff during the year.

Girectors remuneration
There was no directors remuneration during the year.

Debiors
2024
£
Debtors 3,183
Other debtors 14,748
Prepayments 2,97
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Creditors: amounts falling due within one year

N
£
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i
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Fayments received on account 1,747

Creditors 28,827 182,538
Other creditors including tax and social insurance 095,293 87,238
Accruals 35 740 %881

b
5
|35
N
=~
s
oSN
fon)
fo]
i
-
-~




- 3 Trimbleston Owners Management Company CLG
sy Limited by Guarantee and not having Share Capital)

HMotes to the financial siatements (continusd)
for the year ended 31 December 2022

N0 CONCESSIoNs.

oroved these financial statements for issue on 18 August 2023

P



The following pages do not form part of the statutory acoounis.
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Deotalled income and expendifure account
for the year ended 31 December 2022

2022 2021

£ €

171,148 165,586

171,149 165,586

171,149 165,586
100.0% 100.0%

158,846 130,522

158,046 130,522

12,203 35,064
74% 21.2%

iilar income - 7

12,203 35,071
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{A Company Limited by Guaraniee and not having Share ©

Overheads

Administrative expenses
Management expenses
Ground maintenance
Caretaker fees

nsurance

Light and heat

Cleaning

Repairs and maintenance
Telephone

Wasie management
Legal and professional
Accountancy fees

Bank charges

General expensas

Detalled income and expenditurs account {continued)
for the year ended 31 December 2022
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