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Jason Milwaukee Ireland Limited
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 December 2023

The direclors are responsible for preparing the Directors’ Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the direclors lo prepare financial statements for each financial vear. Under that law, the
directors have elected o prepare the financial staternents in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland®, applying Section 14 af that
Slandard, issued by the Financial Reporting Council. Under company law, the directors must nol approve the financial
statements unless they are satisfied that they give a true and fair view of the assels, liabilities and financial position of
the company as at the financial year end date and of the profit or loss of the company for the financial year and
otherwise comply with the Companies Act 2014,

In preparing these financial statements, the directors are required to:

= select suitable accounting policies for the company financial statements and then apply them consistently;

= make judgements and accounting estimates that are reasonable and prudent;

= slate whethar the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will confinue in business,

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records
which correcily explain and record the transactions of the company, enable at any time the assets, liabililies, financial
posilion and profil or loss of the company to be determined with reasonable accuracy, enable them to ensure that the
financial statements and Directors” Report comply with the Companies Act 2014 and enable the financial statements
lo be readily and properly audited, They are also responsible for safeguarding the assels of the company and hence
for laking reasonable steps for the prevention and detecton of fraud and other irregularities,

Signed on behalf of the board

I bl

Chas Saymnur
Director

éf Date: 5/5 4714'.4




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS
OF JASON MILWAUKEE IRELAND LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Opinion

In our apinion the directors are entiled under section 352 of the Companies Act 2014 to annex the abridged financial
statements o the annual relurn of Jason Milwaukee Ireland Limited {the company’) and those abridged financial
statements have been properly prepared pursuant to the provisions of section 353 of that Act (exemptions available to
small companies).

Basis of opinion

We have examined :

{i) the abridged financial statements for the financial year ended 31 December 2023 on pages 7 to 13 which the
directors of Jason Milwaukes Ireland Limited propose to annex to the annual return of the company; and

() the financial statameants to ba laid before the Annual Ganeral Meating, which form the basis for those abridged
financial statamants.

Tha scope of our work for the purposa of this report was limited to confirming that the diractors are entiled 1o annax
abridged financial statements o the annual return and that those abridged financial statements have been proparly
prepared, pursuant to section 353 of the Companies Act 2014, from the financial statements to be laid before the
Annual General Meeting.

Respective responsibilities of directors and auditors

It is your respansibility to prepare abridged financial statements which comply with seclion 352 of the Companies Act
2014, It is our responsibility to form an independent opinion that the directors are entitled under section 352 of the
Companies Act 2014 to annex abridged financial statements to the annual return of the company and that those
abridged financial statements have been properly prepared pursuant to sections 352 and 353 of that Act and to report
aur apinion to you.

This repart is made solely to the company's directors, as a body, in accardance with section 356(2) of the Companies
Act 2014, Our work has baen undertaken so that wa might state 1o the directors those matlars we ara requirad to
state to them in our report under section 356{2) of the Companies Act 2014 and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility fo anyone other than the directors for our work, for
this repor, or for the opinions we have formed.,

Other Infurg}aua required by the Companies Act 2014
On Dale: & we reported to the members on the company's financial statements for the
financial year ended 31 December 2023 and our repart was as follows:

"Report on the audit of the financial statements

Opinion

We have audited the financial statemants of Jason Milwaukee Ireland Limited ('the company') for the financial year
ended 31 December 2023 which comprize the Income Statement, the Balance Sheet, the Statement of Changes in
Equity and the related notes to the financial statements, including the summary of significant accounting policies set
aut in note 2. Tha financial reporting framework that has been applied in their preparalion is Irish Law and FRS 102
"Thea Financial Reporting Standard applicable in the UK and Republic of Ireland”, issued in the United Kingdom by the
Financial Reporting Council, applying Section 14 of that Standard

In our opinion the financial statements:

= give a frue and fair view of the assets, liabilities and financial position of the company as at 31 December 2023
and of its profit for the financial year then ended,

- have been propery prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland”, applying Section 1A of that Standard; and

- have been properdy prapared in accordance with the requirements of the Companies Act 2014,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Iraland) (IS5As (Ireland)) and
applicable law, Our responsibilities under those standards are described balow in the Auditor's responsibilities for the
audit of the financial statements section of our report, We are independent of the company in accordance with the
athical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Autharily (IARASA), and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
abtained is sufficient and appropriate to provide a basis for our opinion.




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS
OF JASON MILWAUKEE IRELAND LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Conclusions relating to going concern
In auditing the financial statements, we have concluded thatl the directors' use of the going concern basis of
accounting in the preparation of the financial statements s appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concem for a period of at least twelve months from the date when the financial statements are authorised for issue,

Cur responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
seclions of this report,

Other Infoermation

The diraclors are responsible for the olher infermalion, The other informalion comprises the information included in
the annual report other than the financial statemenis and our Auditer's Report thereon, Cur opinion on the financial
statements dees not cover the other information and, except 1o the extent otherwise explicilly stated in cur report, we
do not express any form of assurance conclusion thereon.

Cur responsibility ks 1o read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge abtained in the course of the audil, or otherwise appears
1o be materally misstated. If we identify such material inconsistencies or apparent material misstatements, we are
requirad to detarmina whether thera is a material misstatement in the financial statements or a material misstatement
of the ofher information. If, based on the work we have performed, we conclude that there is a material misstatement
aof this ather information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companles Act 2014

In our opinion, based on the work undertaken in the course of the audil, we reporl that:

= Ihe information given in the Directors’ Report for the financial year for which the financial statements are prepared
i& consistant with the financial statements; and

- Ihe Direclors' Report has been prepared in accordance with applicable legal requirements,

We have ablained all the information and explanations which, o the best of our knowledge and belief, are necessary
for the purposes of our audit,

In our opinion the acceunting records of Lhe company were sufficient 1o parmil the financial stalements lo be readily
and properly audiled and the inancial slatemenls are in agreement with the accounling records,

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the awdit,
we have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 o 312
of the Acl, which relate to disclosures of direclors’ remuneration and transactions are nol complied with by the
Company. We have nothing 1o report in this regard,

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Directors’ Responsibilitles Statement sel cul on page 3, the direclors are responsible
for the preparation of the financlal stalaments in accordance with the applicable financial reporling framewaork that
give a true and fair view, and for such internal conlrol as they datermine is necessary to enable tha preparation of
financial statements thal are frea from material misstatement, whether due to fraud or error,

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going concem, disclosing, if applicable, matters related to geing concem and using the going concern basls of
accounting unless management either intends to liquidate the company or lo cease operalion, of has no realistic
alternative but to do so.




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS
OF JASON MILWAUKEE IRELAND LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Auditer's responsibilities for the audit of the financial statements

Cur objectives are to oblain reasonable assurance abhout whether the financial statements as a whole are free from
materlal misstatement, whether due to fraud or error, and fo issue an Auditor's Reporl thal includes our opinion,
Reazonable assurance is a high level of assurance, but is not a guarantes thal an audil conducled in accordance with
ISAs (Ireland) will always detect 8 material misstatement when it exists, Misslatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected fo influence the
economic decisions of users laken on the basis of these financial statements,

A further description of our responsibilites for the audit of the financial statements is located on the |AASA's wabsite
al: www iaasa is'wp-content/uploads/2022/10/Description_of_auditors_responsibilities_for_audilpdl. The description
forms parl of cur Audilor's Repart,

The purpose of our audit work and 1o whom we owe our responsibilities

Qur report is made solely o the company’s shareholders, as a body, in accordance with section 391 of the
Companies Act 2014, Our audit work has been underaken so thal we might state to the company's shareholders
those matters we are required to state to them in an Auditor's Report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume any respongibility 1o anyone other than the company and the
company'’s shareholders, as a body, for our audit work, for this report, or for the opinions we have formed.”

for and on behalf of

AZETS AUDIT SERVICES IRELAND LIMITED
Statutory Audit Firm

40 Mespil Road

Dubdin 4

Iredand

Date: l'z"' MWV ?GZ"% .




Jason Milwaukee Ireland Limited
BALANCE SHEET

as al 31 December 2023

2023 222
Notes € £
Fixed Assets
Investmants ] 32,288,323 32,288,323
Current Assets
Debtors 9
= amounis falling due after more than one year 7,892,622 7,618,782
Creditors: amounts falling due within one year 10 {3,894) [3,894)
MNat Current Assets 7,888,728 7514 888
Total Assets less Current Liabilities 40,177,051 389,903,211
Capital and Reserves
Called up share capital presented as equity 21,229,403 21,229,403
Other resarvas 11 4,101,637 4101637
Retained samings 14,846,011 14,572,171
Equity attributable to owners of the company 40,177,051 39,903,211
L _—— L ———————

We as Directors of Jason Milwaukee Ireland Limited, state that -

The company has relied on the spacified exemplion contained in section 352 Companies Acl 2014, The company has
done so on the grounds that it is entitled to the benefit of thal exemption as a small company and confirm that the
abridged financial stalements have been propery prepared in accordance with section 353 Companies Act 2014,

Approved by the board on and signed on its behalf by:

Lr<_,

Chas Seymour .JII
Director

The noles on pages 9 1o 13 form parl of The abridged Rnancial statemenls



Jason Milwaukee Ireland Limited

STATEMENT OF CHANGES IN EQUITY

as at 31 December 2023

Called up Retained Capital Total
share earmings contribution
capital reserve
€ € € €
At 1 January 2022 21,229403 14341122 4101637 39,672,162
Predit for the financal year - 1,236,748 1,236,748
Paymen! of dividends = (1,005,699) = (1,005,699)
At 31 December 2022 21,229403 14572171 4,101,637 39,903,211
Profit for the financial year - 273,840 - 273,840
40,177,051

At 31 December 2023 21,229,403 14,846,011 4,101,637




Jason Milwaukee Ireland Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
far the financial year ended 31 December 2023

1.

General Information

Jason Milwaukee Ireland Limited is a company limited by shares incorporated and registered in Ireland. The
ragistered number of the company is 36296, The registered office of the company is 40 Mespil Road, Dublin
4, Iraland, The principle aclivity of the company is that of holding investments. The financial slalements have
been presented in Eura (€) which is also the functicnal currency of the company.

Summary of Significant Accounting Policies

Thie fallowing accounting palicies have been applied consistently in dealing with items which are considarad
matarial in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the financial year ended 31 December 2023 have been prepared
in accordance with the provisions of FRS 102 Section 14 (Small Entities) and the Companies Act 2014,

Basis of preparation

The financial statements have been prepared on the going concemn basis and in accordance with the historical
cost convention excepl Tor carlain properiies and financial instruments that are measured al revaluad amounts
ar fair values, as explained in the accounting policies below. Hislorical cosl is generally based on the fair
value of the consideration given in exchange for assets. The financial reporling framework that has been
applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of lreland” Section 14, issued by the Financial Reporting Council.

Consolldated accounts
The company is entifled to the exemplion provided for in section 299 of the Companies Act 2014 from Ihe
abligation to prepare group accounts,

Impairments of assets, other than financial instruments

Where there is objective evidence thal recoverable amounts of an assel is less than its carrying value the
carrying amount of the asset is reduced lo its recoverable amount resulting in an impairment loss, Impairment
losses are recognised Immediately in the income statemant. with the exception of losses on previously
revalued tangible fixed assels, which are recognised in other comprehensive income to the extent of any
previously recognised revalualion increase accumulated in equity, in respect of thal asset.

Where the circumsiances causing an impairment of an asset no longer apply, then the impairment is reversed
through the income statement, except for impairments on previously revalued tangible assels, which are
freated as revaluation increases to the extent that the revaluatlion was recagnised in equity.

Investments
Investments in subsidiaries are held al cosl less accumulated impairment losses.

Trade and other debtors

Trade and other deblors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method less impairment losses for bad and doubtiul debts except where the effect of
discounting would be immaterial. In such cases the receivables are staled at cost less impairment losses for
bad and doubiful debis,

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafter slaled at amortised cost using the
effective interest rale melhod, unless the effect of discounting would be immaterial, in which case they are
stated al cost.




continuad
Jason Milwaukee Ireland Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2023

Taxation and deferred taxation

Current tax represents the amount expected to be paid or recovered in respect of faxable profits for the
financial year and is caloulated using the tax rates and laws that have been enacted or substantially enacted
at the Balance Shesat date.

Deferred tax is recognised in respect of all timing differences thal have originated bul not reversed at the
halance sheet date where fransactions or events have occurred at that date that will result in an obligafion to
pay maore tax in the future, or a right to pay less tax in the future, Timing differences are temporary differences
between the company's taxable profits and ils resulls as stated in the financial stalements.

Defarrad tax is measured on an undiscounted hasis at the tax rates that are anticipated lo apply in the periads
in which the timing differences are expected to reverse, based on tax rates and laws thal have been enacted
or substantively enacted by the Balance Sheet date.

Foreign currencies

Maonetary assets and liabilities denominated in foreign currencies are franslated at the rales of exchange
ruling at the Balance Sheet date. Non-monetary ilems thal are measured in lerms of historical costin a foreign
currency are translaled al the rates of exchange ruling at the date of the transacfion. Non-monetary items that
are measured at fair value in a foreign currency are translated using the exchange rates at the date when the
fair value was delermined. The resulling exchange differences are dealt with in the Income Statemenl

Financial Instruments

Loans and borrowings

All loans and borrowings, both assets and liabilities are initially recorded at the present value of cash payable
fo the lender in sefilement of the lability discounted at the marketl interasi rate, Subsequently loans and
borowings are slaled al amortised cosl using the eflective interest rate method, The compuiation of
amortised cosl includes any issue costs, transaction costs and fees, and any discount or premium on
settlement, and the effect of this is to amortise these amounts over the expected barowing period. Loans with
no stated interest rate and repayable within one year or on demand are not amortised. Loans and borrowings
are classified as current assets or liabilities unless the borrower has an unconditional righl lo defer selllement
of the liability for af least twelve manths after the financial year end date.

Other financial liabilities

Trade creditors are measured at involce price, unless payment is deferred beyond narmal business terms or
is financed at a rate of interest thal is nol a market rate. In this case the amangement constitutes a financing
transaction, and the financial liability is measurad at the present value of the future payments discounted at a
market rate of imerast lor a similar debt instrument

Impairment of financial assets

At the end of each reporting period, the company assesses whether there is objective evidence of impairment
of any financial assets that are measured at cost or amorlised cost, including unlisted investmants, loans,
trade debtors and cash. If there iz objective evidence of impairment, impairmant losses are recognised in
theincome statement in thal financial year.

Ordinary share capltal
The ordinary share capilal of the company is presented as equity,

Distribulions lo equity holdars

Dividends and ather distributions to company's shareholders are recognised as a lability in the financial
statements in the pericd in which the dividends and other distribulicns are approved by the company's
shareholders, These amounis are recognised in the staterment of changes in equity,

3. Significant accounting judgements and key sources of estimation uncertainty

The direclors consider the accounting estimates and assumptions below to be its significant accounting
astimates and judgements:

Going Concern

The Directors have assessed budgels and cash flows for a pericd of at least twelve months from the date of
the approval of the financial statements which demanstrates that there is no material uncertainty regarding the
company's ability to meel its liabilities as they fall due, and fo continue as a going concern. On this basis the
Direclors consider it appropriate to prepare the financial statements on a going concern basis. Accordingly,
these financial statements do not include any adjustments to the carrying amounts and classification of assels




continuad
Jason Milwaukee Ireland Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2023
and liabilities that may arise if the company was unable to confinue as a gaing concern,

Impairment of Investiment in Subsidiaries

FRS 102 requires that an impairment review be performed on Investiments In subsidiaries when events or
changes in circumstances indicate thal the carrying amount may nol be recoverable, Determining the
recoverable amount of assels requires the estimation of cash flows expected 1o be generated from the
continued use and ultimate disposition of such assels. While it is believed that the assumptions used in the
estimation of recoverable amount reflected in the financial statements are appropriate and reasonable,
significant changes in these assumpfions may materially affect the resulting impairment loss and could have a
material impact on the financial performance.

4, Operating loss 2023 2022
€ €

Operating loss is stated after charging:
(Profit)loss on foreign currencies - 5,925
5. Income from investments 2023 2022
€ €
Imerest from subsidiary companies 282,880 246,623
Dividends from subsidiary companies - 1,011,625

282,890 1,258 248

6. Employees

The average manthly number of employees, including directors, during the financial year was 2, (2022 - 2).

2023 2022
Number Mumber
Directors 2 2
7. Dividends 2023 2022
€ €
Dividends on equity shares;
- Final paid - 1,005,689
B. Investments
Subsidiary
undertakings
shares
Investments €
Cost
Al 31 December 2023 32,288,323
Met book value
At 31 December 2023 32,288,323
Al 31 December 2022 32,288,323
9. Debtors 2023 2022
€ €
Amounts owed by group undertakings 7,892 622 7618782

1



Jason Milwaukee Ireland Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2023

10.

1.

12.

13.

14.

15,

16.

17.

Amounts falling due after more than one year and Iincluded in debtors are:

continued

2023 2022
€ €
Amounts owed by group undertakings 7,882,622 7618782
Creditors 2023 2022
Amounts falling due within one year € €
Other creditors 3,894 3,894
All creditors are due within one year.
Income Statement
Income Capital Total
statement contribution
reserve
€ € €
At 1 January 2023 14,572,171 4,101,637 18,673,808
Profit for the financial year 273,840 - 273,840
Capital confribution = - -
4,101,637 18,947,648

Al 31 December 2023 14,846,011

Capital commitments

The company had no material capital commitments at the financial year-ended 31 December 2023,

Directors’ remuneration

The directors are not remunerated for their service during the year. Any further required disclosures in

sections 305 and 306 of the Companies Acls 2014 are nil.

Related party transactions

The company has availed of the exemption under FRS 102 Section 1A in relation 1o the disclosure of

transactions with group undertakings.
Parent and ultimate parent company
The company regards Jasen Group LLC as ils parent comparny.

The company’s ultimate parent underaking is Jason Holdings Incorporated,

The address of Jason Holdings Incorporated is 2350 Salisbury Rd, M., Richmaond, IN 47374 LISA

The parent of the largest group in which the results are consolidated is Jason Holdings Incorporated.

Jason Heldings Incorporated is registered in United States,

Posl-Balance Sheet Events

There have been no significant events affecting the company since the year-end,

Equity Reserves

The profit and loss account represent cumulative gains and losses racognised in the profil and loss account,

nel of ransfers to/from olher reserves and dividends paid.

12



cantinuad
Jason Milwaukee Ireland Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2023
18. Approval of financlal statements

The financial statements were approved and authorised for issue by the beard of direclors on

ig‘/‘;@zg/’w
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