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INVESTEC INTERNATIONAL LIMITED

DIRECTORS' REPORT
for the year ended 31 March 2025

The directors present their report and audited financial statements of investec Imternational Limited (“the
Company”) for the year ended 31 March 2025 and comparative figures for the year endad 31 March 2024.
The Company is domiciled and incorporated in the Republic of Ireland.

PRINCIPAL ACTIVITES OF THE BUSINESS

The Company is engaged in praoviding aircraft leasing services and other financial services. The directors are
continually reviewing opportunities for expanding the Company's business. The Company is forecasting
continued development in its business activities and forecasting to generate sustainable profits in the year
ahead.

BUSINESS RISKS

The principal risks and uncertainties of the Company include operational and commercial rigk. The Company's
primary risk management objective is ta identify all operating and financial risks for 2ach area of its business
and ensure sufficient controls are in place to mitigate these risks. The Company is also exposed to credit risk,
which is the risk of financial loss due to the failure of a customer or counterparty to meet their contractual
cbligations. To mitigate this risk, the Company regularly monitors the creditworthiness of its credit
counterparties.

BUSINESS PERFORMANCE

The profit on crdinary activities for the year before taxation amounted to €679,000 (2024. €497 000) After
charging taxation of €Nl (2024: €Nil), profit amountad to €679,000 {2024 €497,000). Total shareholders’
funds at 31 March 2025 amounted to €1,648,000 (2024: €969,600).

DIVIBENDS
No dividend was paid during the year (2024 €500,000).

DIRECTORS AND SECRETARY
The directors are Derek Byrne, Antony Morland, Celia Britt and John Butler. The Secretary is Steven Owen.

DIRECTORS' & SECRETARY'S INTERESTS IN SHARES

Neither the directars, nor the secretary, who held office at 31 March 2025 had interests in shares in, or
debentures of, the Company, or ather Group undertakings, at 31 March 2025 or 31 March 2025, or date of
appointment if later, requiring disclosure in the directors’ report pursuant to section 32¢ of the Companies Act
2014,

GOING CONCERN

The Directors have assessed the Company's ability to continue as & going concern by analysing its
profitability, capitai position and liquidity while considering any operational risk and contingencies. The
directors are satisfied that the Company has the financial resources to manage its business risks successfully
in the current economic envirenment and continua in operational existence for 12 months from the date when
the financial statements are authorised for issue. As such, the going concern basis of accounting has been
adopted in the preparation of the financial statements.

SIGNIFICANT EVENTS SINCE THE YEAR-END
The Company is not aware of any events after the reporiing date as defined by IAS 10 Events affer the

Reporting Period, that would require the financial statements to be adjusted or that would require additional
disclosures.




INVESTEC INTERNATIONAL LIMITED

DIRECTORS' REPORT
for the year ended 31 March 2025 (Continued)

ACCOUNTING RECORDS

The measures that the directors have taken to secure compliance with the requirements of sections 281 to
285 of the Companies Act 2014, with regard to the keeping of accounting records, include the provision of
appropriate resources to maintain adequate accounting records. The accounting records are located at the
company's office at The Harcourt Building, Harcourt Street, Dublin 2.

POLITICAL DONATIONS
The Company has made no political donations during the year which require disclosure under the Electoral
Act 1997 (2024: Nil).

RESEARCH AND DEVELOPMENT
The Company did not incur any expenditure in research and development during the year (2024 nii).

DIRECTORS’ DISCLOSURE TCO AUDITORS
Each of the directors at the date of approval of this report confirms that:

+ sofar as the director is aware, there is no relevant audit information of which the Company’s auditors
are unaware; and

= the director has taken all steps he/she ought to have laken as a director in order to make
himself/nherself aware of any relevant audit information and to establish that the Company's auditors
are aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of Section 330{1) of
the Companies Act 2014.

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are respeonsible for preparing the Directors’ Repert and the financial statements in accordance
with Irish law and regulations.

Irish company law requires the directors to prepare financial statements giving a true and fair view of the state
of affairs of the Company and profit or loss of the Company for each financial year. Under that law the directors
have elected to prepare the financial statements in accardance with FRS 101 Reduced Disclosura Framework,
Under company law, the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the assets, liabilities and financial position of the Company at the financial
year-end date and of the profit or loss of the Company for the financial year and otherwise comply with the
Companies Act 2014.

In preparing these financial statements, the directors are required to:

» Select suitable accounting policies and then apply them consistently.

+ Make judgments and accounting estimates that are reasonable and prudent.

* FPrepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Company will continue in business.

» State whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards and note the effect and the reasons for any material departure from
those standards.



INVESTEC INTERNATIONAL LIMITED

DIRECTORS' REPORT
for the year ended 31 March 2025 (Continued)

The directors are responsible for ensuring that the Company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the Company, enable at any time the assets,
liabilities, financial position and profit or loss of the Company to be determined with reasonable accuracy,
enable them to ensure that the financial statements and directors’ report comply with the Companies Act 2014
and enable the financial statements to be audited. They are also responsible for safeguarding the assets of
the Company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

AUDITORS

During the year EY resigned as auditors and Deloitte Ireland LLP were appointed auditors on 10 October
2024. The auditors, Deloitte Ireland LLP, have expressed their willingness to continue in office in accordance
with Section 383(2) of the Companies Act 2014.

On behalf of the Directors

%mz A

Defe re|< By? John Butler

Dlreéto Director

Date: 5 September 2025



Deloitte.

Deloitte Ireland LLP
Chartered Accountants &
Statutory Audit Firm

INDEPENDENT AUDITOR'’S REPORT TO THE MEMBERS OF
INVESTEC INTERNATIONAL LIMITED

Report on the audit of the financial statements

Opinion on the financial statements of Investec International Limited (“the company”)
In our opinion the financial statements:

e give a true and fair view of the assets, liabilities and financial position of the company as at 31 March 2025 and of the profit
for the financial year then ended; and

s have been properly prepared in accordance with the relevant financial reporting framework and, in particular, with the
requirements of the Companies Act 2014,

The financial statements we have audited comprise:

e the Profit and Loss Account;

« the Balance Sheet;

e the Statement of Changes in Equity; and

e the related notes 1 to 12, including material accounting policy information as set out in note 1.

The relevant financial reporting framework that has been applied in their preparation is the Companies Act 2014 and FRS 101
‘Reduced Disclosure Framework' issued by the Financial Reporting Council (“the relevant financial reporting framework”).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and applicable law. Our
responsibilities under those standards are described below in the “Auditor's responsibilities for the audit of the financial statements”
section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in Ireland, including the Ethical Standard issued by the Irish Auditing and Accounting Supervisory Authority, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter — Restatement of prior year balances

In forming our opinion on the financial statements, which is not modified, we draw your attention to the disclosures set out in note
8 to the financial statements, which indicates that the prior year adjustment was required in respect of the recognition of income
for the year ended 31 March 2024. As a result of this prior year adjustment, the corresponding figures impacted have been restated
in the current year financial statements.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company’s ability to continue as a going concern for a period of at least

twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of
this report.

Continued on next page/



Deloitte.

/Continued from previous page

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
INVESTEC INTERNATIONAL LIMITED

Other information

The other information comprises the information included in the Directors’ Report and Financial Statements, other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information contained within the Directors’
Report and Financial Statements. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify
such material inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities, the directors are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view and otherwise comply with the Companies Act 2014, and for
such internal control as the directors determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (Ireland) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

A further description of our responsibilities for the audit of the financial statements is located on IAASA’s website at:
https://iaasa.ie/publications/description-of-the-auditors-responsibilities-for-the-audit-of-the-financial-statements. This description
forms part of our auditor’s report.

Report on other legal and regulatory requirements

Opinion on other matters prescribed by the Companies Act 2014
Based solely on the work undertaken in the course of the audit, we report that:

e We have obtained all the information and explanations which we consider necessary for the purposes of our audit.

e In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily and
properly audited.

e The financial statements are in agreement with the accounting records.

* Inour opinion the information given in the directors’ report is consistent with the financial statements.

» Inour opinion, those parts of the directors’ report specified for our review, which does not include sustainability reporting
when required by Part 28 of the Companies Act 2014, have been prepared in accordance with the Companies Act 2014,

Continued on next page/
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
INVESTEC INTERNATIONAL LIMITED

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not
identified material misstatements in the directors' report.

We have nothing to report in respect of the provisions in the Companies Act 2014 which require us to report to you if, in our opinion,
the disclosures of directors’ remuneration and transactions specified by law are not made.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Section 391 of the Companies Act 2014. Our
audit work has been undertaken so that we might state to the company’s members those matters we are required to state to them
in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company’s members as a body, for our audit work, for this report, or for the opinions we
have formed.

iy Lo

Rory Brown

For and on behalf of Deloitte Ireland LLP

Chartered Accountants and Statutory Audit Firm
Deloitte & Touche House, 29 Earlsfort Terrace, Dublin 2

09 September 2025




INVESTEC INTERNATIONAL LIMITED

PROFIT & LOSS ACCOUNT
for the year ended 31 March 2025

Income

Dperating expenses

Profit on ordinary activitics before taxation
Tax expense on ordinary activities

Profit after taxation

Restated

31/03/2025 31/03/2024

Note £'000 €000
2 1,753 1,492
3 {1,166) (903)

3 587 589
4 _ -
587 589

Profit on ordinary activities before taxation has arisen solely from continuing operations.

There are nc gains or losses other than those included in the profit and loss account above.

The accompanying notes are an integral part of the financial statements.



INVESTEC INTERNATIONAL LIMITED

BALANCE SHEET
at 31 March 2025

CURRENT ASSETS
Cash at bank
Trade and other debtors

TOTAL ASSETS

LIABILITIES
Creditors (amounts falling due within one year)

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained Earnings

SHAREHOLDERS’ FUNDS

The accompanying notes are an integral part of the Financial Statements.

Approved and authorised for issue on behalf of the Board on 5 September 2025

[ e,

Derck o
Director

31/03/2025

Note

g A

€000
1,872
1,926

1,926

(278)

1,648

1,648

1,648

JBhn Butler
Director

10

Restated
31/03/2024

€000

1,485
92

1,577

1,577

(516)

1,061

1,061

1,061



INVESTEC INTERNATIONAL LIMITED

STATEMENT OF CHANGES IN EQUITY
for the year ended 31 March 2025

Balance at 31 March 2023

Profit for the year after tax — restated
Dividend paid

Balance at 31 March 2024 - restated
Profit for the year after tax

Dividend paid
Balance at 31 March 2025

The accompanying notes are an integral part of the Financial Statements.

Called up
Share Retained
Capital Eamnings Total
€000 €000 €'000
- 972 972
- 5849 589
(500) (500)
- 1,061 1,061
- 587 587
- 1,648 1,648

11



INVESTEC INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
31 March 2025

(a)

(»)

GENERAL INFORMATION & MATERIAL ACCOUNTING POLIGIES

Investec International Limited is a private company kimited by shares incorporated in Ireland under
the Companies Act 2014. The address of the Company's registered office is The Harcourt Building,
Harcourt Street, Dublin 2. The Company registration number is 226091.

The significant accounting policies adopted by the Company are set out below.

Basis Of Preparalion
The financial statements have been prepared in accordance with Financial Reporting Standards 101
Reduced Disclosure Framework (FRS 101) and Irish Statute comprising the Companies Act 2014,

NEW ACCOUNTING STANDARDS IN THE PERIOD

The IFRSs applied by the Company in the preparation of these financial statements are those effective
for accounting periods beginning on or before 1 January 2025. The adoption of the following
amendments which became effective as at 1 January 2024 did not have a material effect to the
Company's financial statements.

» Amendments {c IAS 1 - Classification of Liabilities as Current or Non-current

+ Amendmenis to IAS 1 - Presentation of Financial Statements—Non-current Liabilities with
Covenanis

= Amendmenis to IFRS 16 - Leases—Lease Liability in 2 Safe and Leaseback

There are no other standards, amendments to standards or interpretations for annual periods
beginning before 1 January 2025 that have a material effect on the Company’s financial staternents.
Additional standards issued but not yet effective that are not expected to have a material impact on
the financial statements are as follows:

s« Amendmentis to IAS 21 Lack of Exchangeability

+ [FRS 18 Presentation and Disclosures in Financial Statements

e IFRS 18 Subsidiaries without Public Accountability: Disclosures

Basis Of Accounting

The financial statements have been prepared using the histeric cost convention. Amounts in the
financial statements are measured in the currency of the primary econemic environment in which the
entity operates (its functional currency), deemed to be the Euro. The presentation currency of the
Company is alsc the Euro.

12



INVESTEC INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
31 March 2025

1. GENERAL INFCRMATION & MATERIAL ACCOUNTING POLICIES (CONTINUED)

{c) FR5101 Reduced Disclosure Framework
In accordance with FRS 101, the following exemptions from the requirements of IFRS have been
applied in the preparation of these financial statements, in accordance with FRS 101:

Paragraphs 45(b} and 46 fo 52 of IFRS 2, ‘Share-based payment' (details of the number and
weighted-average exercise prices of share options, and how the fair value of goods or services
received was determined)

« |FRS 7, ‘Financial Instruments: Disclosures’
Paragraphs 91 to 99 of IFRS 13, ‘Fair value measurement’ (disclosure of valuation
techniques and inputs used for fair value measurement of assets and liabilities)

« Paragraph 38 of IAS 1, 'Presentation of financial statements’ comparative information
requirements in respect of:
i,  paragraph 79(a)(iv) of IAS 1;
. paragraph 73{e) of IAS 16 Property, plant and equipment;
iii. paragraph 118(e) of 1AS 38 Intangible assets (reconciliations between the carrying
amount at the beginning and end of the period)
* The following paragraphs of IAS 1, 'Presentation of financial statements”

o 10(d), (statement of cash flows)

o 10(f} (a statement of financial position as at the beginning of the preceding period
when an entity applies an accounting policy retrospectively or makes a retrospective
restatemant of items in its financial statements, or when it reclassifies items in its
financial statements),

16 {staterment of compliance with all IFRS),

38A (requirement for minimum of two primary statements, including cash flow
statements),

38B-D {additional comparative information),

40A-D (requirements for a third statement of financial position

111 (cash flow statement information), and

134-136 {capital management disclosures)

[0 ]

O 0 ¢ O

« |AS 7, ‘Statement of cash flows'

¢ Paragraph 30 and 31 of IAS 8 'Accounting policies, changes in accounting estimates and
errors' (requirement for the disclosure of information when an entity has not applied a new
[FRS that has been issued but is not yet effective)

« Paragraph 17 of IAS 24, ‘Related party disclosures’ (key management compensation)

* The requirements in IAS 24 ‘Related party disclosures’ to disclose related party transactions
entered into between two or more members of a group.

13



INVESTEC INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
31 March 2025

(d)

(e)

(

{a)

()

GENERAL INFORMATION & MATERIAL ACCOUNTING POLICIES {CONTINUED}

Use OF Cstimates

The preparation of financial statements in conformity with IFRS requires management to make
estimales and assumptions that may affect the amcunts and disclosures in the financial statements
and accompanying nctes. Management believes that there are no material estimates or judgements
utilised in preparing these financial statements.

Cash at Bank
Cash comprises cash on hand and bank balances. Cash equivalents are short term, highly fiquid
investments that are readiiy convertible to known amounts of cash.

Revenue Recagniticn

The Company recognises management and fee income in accordance with IFRS 15. Revenue is
measured based on the consideration to which the Company expects fo be entitled in exchange for
transferring promised services to customers. The following five-step model is appiied:

1. ldentify the Contract with the Customer: The Company assesses whether a contract exists,
which is defined as an agreement between pariies that creates enforceable rights and obligations.

2. ldentify the Performance Obligations: The Company identifies distinct performance obligations
within the contract. Each obligation is a promise to transfer a service to the customer.

3. Determine the Transaction Price: The transaction price is estabiished basad on the expected
consideration {¢ be received.

4. Allocate the Transaction Price: The Company allocates the transaction price {o each
perfermance ebligation based on their relative standaione selling prices.

5. Recognise Revenue when Performance Obligations are Satisfied: Revenue is recognised
when the Company satisfies a performance obligatian by transferring control of the service to the
customer, which occurs at a point in time or aver time, depending on the nature of the service
provided.

Managament and fee income is recorded in the statement of profit or loss when the performance
obligations are met, reflecting the timing of the transfer of services to customers.

Expenses
All expenses are recognised in the Profit & L.oss Account on an accruals basis,

Foreign Currencies

Amounts in the financial statements are measured in the currency of the primary economic
environment in which the entity operates (its functicnal currency), deamed {o be the Euro. The
presentation currency of the Company is also the Euro,

Monetary and nen-monetary assets and liabilities denominated in currencies other than Euro are
translated into Euro at the closing rates of exchange at the year end. Transactions during the ysar
are translated at the rate of exchange prevailing on the date of the transaction. Profits or losses
arising from foreign currency translations and on setilement of amounts receivable and payable in
foreign currency are included in the Profit & Loss Account,

14



INVESTEC INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
31 March 2025

1

{h

()

(k)

()

(m)

GENERAL INFORMATION & MATERIAL ACCOUNTING POLICIES (CONTINUED)

Taxalion
Income tax expense represents the sum of the tax currently payable.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as
reported in the Profit & Loss Account because it excludes itams of income or expense that are taxable
or deductible in other periods and it further excludes items that ara never taxable or deductible. The
Company’s liability for current tax is calculated using tax rates that have been enacted or substantively
enacted by the Balance Shest date.

Segmental Information
The directors view the business as cne operating segment and as a result the disclosure of operational
and geographical information is impracticable.

Trade and Ofher Debfors

Trade and other debtors are initially measured at the undiscounted amount expected to be received,
less attributable fransaction costs. Any subsequent impairment is recognised as an expense in profit
or loss. Trade and other debtors are subsequently measured at amortised cost, net of impairment.

Creditors
Creditors are recognised initially at fair value and subsequently maasured at amortised cost.

Going Concern

The Directors have assessed the Company's ability to continue as a going concern by analysing its
profitability, capital position and fiquidity while considering any operational risk and contingencies. The
directors are satisfied that the Company has the financial resources to manage its business risks
successfully in the current economic enviranment and continue in operational existence for 12 months
from the date when the financial statements are authorised for issue. As such, the going concern basis
of accounting has been adopted in the preparation of the financial statements,

15



INVESTEC INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
21 Mareh 2025 (Continued)

2. INCOME

All aperating income arises from the provision of aircraft ieasing services, other financial services and
the provisicn of services to other group companies.

Restated
31/03/20285 31/03/2024
€000 €'000
Fee income 1,757 1,481
Deposit interest (4) 11
1,753 1,492
3. PROFIT BEFORE TAXATION
Profit before taxation is arrived at after deducting the following:
31/03/2025 31/03/2024
€000 €000
Recharges by group undertakings 757 612
Other administration expenses 409 291

The average number of persons employed by the Company (including directors) during the year was
nil (2024 Nil). Diractors’ remuneration for the current year was nil (2024: Nif).

Audit fees are borne by another group company, the cost of which will not be recoverable in the future.
Nen-audit fees paid o the Company’s auditors during the year was nil (2024: Nil).

16



INVESTEC INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
31 March 2025 (Continued)

4. CORPORATION TAX

The standard rate of corporation tax for the year is 12.5% (2024: 12.5%). The tax charge for the
current year is different than the standard rate for the reasons set out below:

Restated
31/03/2025 31/03/2024
€'000 €000
Profit before taxation 587 589

Tax on profit on ordinary activities at the standard 73
74

rate
Factors affecting the charge for the year:

Losses carried forward/(utilised) - -
Group relief {73) {74)
Tax charge for the year - -

The Company is subject to the Organisation far Economic Co-operation and Development's {QECD)
Piliar 2 tax rules which introduce & global minimum tax rate of 15%, and which were enacted into Irish
legistation as part of Finance (No.2) Act 2023 in December 2023. The Pillar 2 rules are effective for
annual periods beginning on or after 1 January 2024. Under the legislation, the Company is liable to
pay a {op-up tax for the difference between its effective tax rate per jurisdiction and the 15% minimum
rate, subject to certain exemptions and conditions The Company qualifies for the Transitional Safe
Harbour and it does not have to pay any top-up tax in Ireland in the current year.

5, CASH AT BANK
31/03/2025 31/03/2024
€000 €000
Investec Bank Plc 1,847 1,460
3rd Party Banks 25 25
1,872 1,485

17



INVESTEC INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
31 March 2025 {(Continued)

B. CREDITORS - Amounts falling due within one yvear

Amounts due to group undertakings
Cther payables

7. CALLED UP SHARE GAPITAL

Allotted, called up and fuily paid
2 ordinary shares of €1.27 each

8. RESTATEMENT OF COMPARATIVES

31/03/2025 31/03/2024
€000 €000

2186 480

62 36

278 £16
31/03/2025 31/03/2024
€ €

3 3

Where the Company has changed the presentation and classification of items, the comparative
amounts have also been reclassified. The nature and reason of reclassification is to improve the
presentation and comparability of financial information contained within these financial statements. A
prior period error has arisen whereby income for the year ended 31 March 2024 was understated by
€92,000. This relates to service fee income invoices that were raised by the Company subsequent te
the year ended 31 March 2024 but that related to that peried. The effects of the prior period error are

summarised below:

Reported Restatement Restated

31/03/2024 31/03/2024

Profit & Loss Account €'000 €000 £'000

Income 1,400 82 1,492

Operating expenses {903) - (903)
Profit on crdinary activities before

taxation 497 92 589

Tax expense on ordinary activities _ . -

Profit after taxation 497 92 589

18




INVESTEC INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
31 March 2025 (Continued)

8. RESTATEMENT OF COMPARATIVES (CONTINUED)
Reported Restatement Restated
31/03/2024 3140372024
Balance Sheet €000 €000 €000
CURRENT ASSETS
Cash at bank 1,485 - 1,485
Trade and other debtors - 92 92
1,485 92 1,577
TOTAL ASSETS 1,485 92 1,577
LIABILITIES
Creditors (amounts falling due within -
one year) {(516) (518)
NET ASSETS 969 ) 1,061
CAPITAL AND RESERVES
Called up share capital - - -
Retained Earnings 969 92 1.061
SHAREHOLDERS' FUNDS 969 92 1,061
Reported Resfatement Restated
Retained Retained
Earnings Eamnings
Staternant of Changes in Eguity €000 €'000 €'000
Balance at 31 March 2023 o972 972
Profit for the year after tax 497 92 589
Dividend paid {500) - (500)
Balance at 31 March 2024 069 a2 1,061

19




INVESTEC INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
31 March 2025 (Continued)

2.

10.

11.

12.

ULTIMATE AND IMMEDIATE PARENT UNDERTAKING

The Company is 2 wholly owned subsidiary of Investec Ireland Limited, a limited company
incorporated in the Republic of Ireland. The Company's ultimate parent undertaking and controlling
party is Investec pic, @ company Incorporated in the United Kingdom and registered in England and
Wales having its registered office at 30 Gresham Street, London EC2V 7QP.

The consolidated financial statements of Investec plc in respect of the year ended 31 March 2025 are
available to the public and may be cbtained from Investec plc at 30 Gresham Street, London EC2V
7QP, United Kingdom.

RELATED PARTY TRANSACTIONS

Details of directors’ emoluments are disclosed in Note 3 to the financial statements while details of the
directors' shareholdings, as applicable, are disclosed in the Directors’ Report. The Company is availing
of the axemption to disclose related party transactions entered into hetween two or more members of
a group under |AS 24 in accordance with FRS 101,

SIGNIFICANT EVENTS SINCE THE YEAR END

The Company is not aware of any events after the reporting date as defined by IAS 10 Events after
the Reporting Period, that would require the financial staterments to be adjusted or that would require
additional disclosures.

DATE OF AUTHORISATION OF THE FINANCIAL STATEMENTS

The board of directors approved the financial staterments on the date as noted in the Directars’ Report.
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