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Ballyhale Community Energy Association CLG
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 March 2025

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations,

Irish company law requires the directors to prepare financial statements for each financial year. Under the law ‘:he
directors have elected to prepare the financial statements In accordance with the Companies Act :Z;}M apd FRS ] 02
"The Financial Reporting Standard applicable in the UK and Republic of Ireland” issued by the Financial Reporling
Cauncil. Under company law, the directors must not approve the financial statements unless they are sat%sfied that
they give a true and fair view of the assels, liabilities and financial position of the company as_at the ﬁniancsa! year
end date and of the surplus or deficit of the company for the financial year and otherwise comply with the
Companies Act 2014,

in preparing these financial statements, the directors are required to: )

- select suitable accounting policies for the company financial statements and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent, \ .

- slate whether the financial statements have been prepared in accordance wi}h applicable accounting standargo:
identify those standards, and note the effect and the reasons for any material departure from those standards;
and

- prepare the financial stalements on the going concern basis unless il is inappropriate to presume thal the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to he kept aféequatetsa:;gé%%g\sg
records which correctly explain and record the transactions of the company, enable at any time the asse b}e e tc;
financial position and surplus or deficit of the company to be demrmmgzd with ieassnaple acecuracy, eg? e
ensure that the financial statements and Directors' Report comply with the Companies Act 2014, A ey e also
responsible for safeguarding the assets of the company and hence for taking reasonabie steps for the pra

and detection of fraud and other irregularities.

A / //
Sig;\ec};on behalf of the board ( ’Z/ L /?
by 4 " -~ ) // .
//L// Vs ; ”“i.;z‘::/(’"wx -3"&/’4’ Rl )// —'W“'"“""’/Z‘/ix-“
Jdhn Dermody~” Colin Fennglly
Director “ Director /

Date: )\Q - OJ _ &{) Date: L\ - /’2« (145
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Ballyhale Community Energy Association CLG
BALANCE SHEET

as at 31 March 2025 .

2025 2024
Notes 3 4 .

Equity attributable to owners of the company - "

JT— TSI &
s %

We as Directors of Ballyhale Community Energy Association CLG, state that - B .
{a} the company is availing itsslf of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014,

(b) the company Is availing itself of the exemption on the grounds that the conditions specified in section 359 are 1
satisfied, £

{c} the members of the company have not served a nolice on the company under section 334(1} in accordance with
section 334(2),

's obligali i te accounting records
(d) we acknowledge the company's obligalions under the Companies Act 2014, to keap adequa > f
and prepare financial statements which give a true and falr view of the assets, ilabilities and fmahrima*g paf;tﬁ?:?gii
company at the end of is financial year and of its profit or loss for such a financial year and to ot ,rwxs? ﬁ;s;sﬁ :;::e
the provisions of the Companies Act 2014 relating to financial statements so far as they are applicabie I
company,

speci i i i ion 352 Cormnpanies Act 2014, The company
(e) the company has relied on the specified exemption contained in section 352 ‘ ne A
has done 5o on the grounds that the company is entitied to the benefit of that exemﬁzmafs a smalt :ga;nég;}é{O:i?deQZE
abridged financial statements have been properly prepared in accordance with section 353 Companie
the small companies’ regime.

Appy vﬁ by the board on A - 0;) - )\é and signed on ts l;rehalf?‘y,;
/;) | @A

A /
Ay o Y
A y & ;(:—wv <7 VV/
Joln Dermody Y = Colin Fennally /
Director

Director <

The notes on pagas & to 6 form part of the abridged financial slatements 4
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Ballyhale Community Energy Association CLG
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 March 2025

1.

General Information

Ballyhale Community Energy Assoclation CLG is a company limiled by guarantee incorporated and
registered in lreland. The registered number of the company is 711454, The registered office of the
company is Castlebanny, Mullinavat, Kilkenny, X981 KX01, lreland. Is to provide an association to develup
local renewable energy projecis and ta participate in the Community led projects section of the Renewable
Energy Support Scheme ( RESS ) for the benefit of the Baliyhale community. The financial statements have
been presented in Euro (€) which Is also the functional currency of the company.

Summary of Significant Accounting Policles

The fq!lo‘wing accounting policles have baen applied consistently in dealing with items which are considerad
material in relation to the company's financial statements,

Statement of compliance

The ﬁqancial statements of the company for the financial year ended 31 March 2025 have been prepared on
the going concern basls and in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” (FRS 102),

Basis of preparation

The financial stalements have been prepared on the going concern basis and in accordance with the
historical cost convention except for certain properties and financial instruments that are measured at
revalued amounts or fair values, as explained in the accounting policies below. Historical cost is generally
based on the fair value of the consideration given in exchange for assets. The financial reporting framework
that has been applied in their preparation is the Companies Act 2014 and FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of ireland” issued by the Financial Reporiing Couneil,

The company qualifies as a small company as defined by section 2808 of the Companies Act 2014 in respect

of the financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section
280C of the Companies Act 2014,

Employee benefits

The company operates & defined contribution pension scheme. The assets of the scheme are hald
separately from those of the company In an independently administered fund. The company also operates a
defined benefit pension scheme for its employees providing benefits based on final pensionable pay. The
assets of this scheme are also held separately from those of the company, being invested with pension fund
managers.

Taxation
Current tax represents the amount expected o be paid or recovered in raspect of taxable income for the

financial year and is calculated using the lax rales and laws that have been enacled or substantially enacted
at the Balance Sheet date.

Employees

The average monihly number of employees, including directers, during the financial year was 0, (2024 - 0),

.
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Tax on surplus

2025 2024
Analysis of charge in the financial year ‘ ‘

4

Current tax;
Corporation tax

{b) Factors affecting tax charge for the financial year

The tax assessed for the financial year differs from the standard rate of corporation tax in the

Ireland, The differences are explalned below: repuple of
2025 2024
€ €

taxable at 0.00%

No charge to tax arises due to tax losses incurred,

Status
The liability of the members is limited.

Every member of the company undertakes to contribute to the assets of the company in the avent of its being
\jvognq up while they are members, or within one financial year therealter, for the payment of the debls and
liabillties of the company contracted before they ceased to be members, and of the cosis, charges and

expenses of winding up, and for the adjusiment of the rights of the contributors among themssives, such
amount as may be required, not exceeding € 2.

Capital commitments

The company had no material capital commitments at the financial year-ended 31 March 2025,
Related party transactions

Ballyhale Community Energy Association CLG, own 51% of Derrynahinch Community Solar Ltd.
Transactions with group companies include ...

Ballyhale Communily Energy Association CLG, own 51% of Derrynahinch Community Solar Lid.
Post-Balance Sheet Events

There have been no significant events affecting the company since the financiai year-and.
Approval of financial statements

The financial statements were approved and authorised for issue by the board of directers on

.




