OVERALL CERTIFICATE
FOR FINANCIAL STATEMENTS
COMPANIES ACT 2014

Company Name: Ischia Glamounr Lounge Limited
Company Number:; 767696
Financial Year: Year Ended 38 June 2025

CERTIFICATE:

WE HEREBY CERTIFY that il documents which ara required under Part 6 of the Companies Act 2014 to
be annexed to this annual return, have been so annexad, and that they are true copies of the originals laid
or to be iaid before the relevant general meeting, or presented to the member(s).
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Company registration number: 767696

ischia Glamour Lounge Limited
Unaudited abridged {financial statements

for the financial year ended 30 June 2025
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Ischia Glamoeur Lounge Limited

Directors responsibilities statement

These abridged financial statements have been extracted, pursuant to section 353 of the Companies Act
2014, from the statutory financial statements prepared under section 290 of that Act. Tha following Is the
Directors Responsibilities Statement accompanying thoss financial statements.

Company law requires the directors to prepare financial statements for each financial year. Under that law,
they have elected to prepare the financial statements in accordarice with FRS 105 The Financial Reporting
Standard applicable to the Micro-entities Regime (FRS 105).

As such the directors are responsible for preparing financial statements in accordance with the provisions of
the Companies Act 2014 with which the company is obliged to comply, including the appropriate use of the
geing concem basis of accounting, which is consistent with those requirements, and having availed of the
exemptions to which the company is entifled by virtue of qualifying for the micro companies regime and FRS
105. Thereby, the financial statements are presumad, in law, to give a true and fair view without any
consideration of any other circumstances, factors, accourting principles or disclosures.

The directors are responsible for keeping adequate accounting records which disclose with raasonable
accuracy at any time the assets, liabilities, financial position and profit or loss of the company and enable
them to ensure that the financial statements comply with the Companies Act 2014, They have general
responsibility for taking such steps as are reasonably open to them to sateguard the assels of the company
and to prevent and detect fraud and other iregularities.

On bggsaﬁ of the board:
(A u N
Lig - (s Lo
e N ey
Lisa Burks “~-Gi¥ainhe Tobin
Diractor Director
Sth September 2025
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Ischia Glamour Lounge Limited

Balance sheet
As gt 30 Juns 2025

2025 2024

€ €

Fixed assets 82,868 -
Current assets 28,058 -
Creditors: amounts falling due within one year {117,095) -
Met current liabilities (89,037) -
Total assets less current liabilities {6,171) -
Net {liabilities)/assels {6,171) -
Capital and reserves (8,171) -

We, as directors of Ischia Glamour Lounge Limited state that:

(afthe company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act
2014;

(bfthe company is availing itse!f of the exemption on the grounds that the conditions specified in section 358 of
the Compariies Act 2014 are satistied:

{c)the shareholders of the company have not served a notice on the company under section 334{1} of the
Companies Act 2014 in accordance with section 334(2);

{dwe acknowledge the company's obligations under the Companies Act 2014, to keep adeguate accounting
records and prepare financial statements which give a true and fair view of the assets, habilities and
financial position of the company at the end of its financial year and of its profit or loss for such a financial
year and to ctharwise comply with the provisions of Companies Act 2014 relating to financial statements so
far as they ars applicable to the company;and

(e)the company has relied on the specified exemption contained in section 352 of the Companies Act 2014;
has done so on the grounds that the company is entitled to the benefit of that exemption as a micro

company and the abridged financial statements have been properly prepared in accordance with section
353 of the Companies Act 2014.

The financial statements have been prepared in accordance with the micro companies regime.

These abridged financial statements were approved by the board of directors on 9 September 2025 and
signied on behalf of the board by:

-~

‘;o" ° '?‘ P2 ‘“} "“);e,“““"“ 7 b
o R ;o ),:_;«,V/{ P o ;. fay 5,::.4/”,,:
Ao o e \} f *««u...‘
“Lisa Burke - Grainne Tobin

Diractor Director
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Ischia Glamour Lounge Limited

Motes to the abridged financial statements
Financial year ended 30 June 2025

General Information

The company is a private company limited by shares, registered in Irsland. The address of the
registered office is 108 Troytown Heights, Navan, Co. Meath.

Statement of compliance

These financial statements have been prepared in accordance with FRS 105, 'The Financial Reporting
Standard applicable to the Micro-entities Regime'.

Accounting policles and measurement bases

Basis of preparation
The financial statemnents have been prepared on the historical cost basis.

The financial statements are prepared in Euro, which is the functional currency of the entity.

Turnover

Tumover is measured at the fair vailue of the consideration received or receivable for goods supplied
and services rendered, net of discounts and Value Added Tax.

Revenus from the sale of goods is recognised when the significant risks and rewards of cwnership have
transferrad to the buyer, usually on despaich of the goods; the amount of revenue can be measured
reliably; it is probable that the associated sconomic bensfits wili flow to the entity and the costs incurred
or to be incurred in raspect of the transactions can be measured reliably.

Goodwill

Goodwill arises on business acquisitions and represents the excess of the cost of the acquisition over

the company’s interest in the net amount of the identifiable assets, abilities and contingent liabilities of
the acquired business.

Goodwill is measured at cost less accumulated amortisation and accumulated impairment losses. It is
amorlised on a straight line basis over its useful fife. Where a reliable estimate of the useful life of
goodwill or intangible assets cannot be made, the Iife is presumad not to exceed ten years.

Amortisation

Amortisation is calculated so as o write off the cost of an asset, less its estimated residual value, over
the usetul fife of that asset as follows:;

If there is an indication that there has been a significant change in amortisation rate, usefu! life or

residual value of an intangible asset, the amortisation is revised prospectively to reflect the new
sstimates.

Tangible assets

Tangible assets are measured initially at cost, and are subsequently stated at cost less accumulated
depreciation and impairment losses.
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Ischia Glamour Lounge Limited

Notss to the abridged financial statements (continued)
Financial year ended 30 June 2025

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
ovar the useful egonomic life of that asset as follows:

it there is an indication that there has been a significant change in depreciation rate, uselul life or
residual value of tangible assats, the depreciation is revised prospectively to reflect the new estimates.

impairment

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount
being estimated where such indicators exist. Where the carrying value excesds the recoverabla
amount, the asset is impaired accordingly. Prior impairments ars also reviewed for possible reversal ai
each reporting date.

When it Is not possible to estimate the racoverable amount of an individual asset, an estimate is made
of the recoverable amount of the cash-generating unit to which the asset belongs. The cash-generating
unit is the smallest identifiable group of assets that includes the asset and generates cash inflows that
are largely independent of the cash inflows from other assets or groups of assets.

When it is not possible to estimate the recoverable amount of an individual asset, an estimate is mads
of the recoverable amount of the cash-generating unit to which the asset belongs. The cash-generating
unit is the smaliest identifiable group of assets that includes the asset and genarates cash inflows that
are largely independent of the cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated o each of the cash-generating units that are expected 10 benefit from the

synergies of the combination, irrespective of whether other assets or Hablliies of the company are
assigned fo those units,

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell.

Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing the stocks
to their present location and condition.

Government grants

Government grants are recognised at the fair valus of the asset raceived or receivable. Grants are not
recognised until there is reasonable assurance that the company will comply with the conditions
attaching to them and the grants will be received.

Government grants are recognised using the accrual modsl.

Under the accrual model, government grants relating to revenue are recognised on a systematic basis
over the perieds in which the company recognises the related costs for which the grant is intended to
compensate. Grants that are recelvable as compensation for expenses or losses already incurred or for
the purpose of giving immediate financial support to the entity with no fulure related costs are
recognised in income in the period in which # becomes receivable.

Grants relating to assets are recognised in income on a systematic basis over the expected useful lite
of the asset. Where part of a grant relating to an asset is deferred, it is recognised as deferred income
and not deducted from the carrying amount of the asset.
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ischia Glamour Lounge Limited

Notes o the abridged financial statements {continued)
Financial year ended 30 June 2025

Apprepriations of profit and loss account

2025

€

At the start of the financial year -
(Loss)/profit for the financial year {8,271}
At the end of the financial year {8,271)
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