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Slivermist Farm Lid

Directors reaponaslbliitias statement

Thesa abridged financlal statements hava been exiracled, pursuani to section 353 of the Companies Act
2014, from the statutory financlel slatements prepared under seclion 290 of that Act. The foflowing Is the
Directors Responsibililes Statement accompanylng thosa financial statements.

The directors are responsihle for praparing the directors report and tha financlal statements In accordanca
with applicable Irish law and regulations.

Irish company law raquires the directors fo prepare financial statements for each financlal year. Under the
faw, the directors hava elected fo prepare the financlal stalements in accordance with the Companies Act
2014 and FRS 105 "Tha Financlal Reporting Standard applicable to the Micro-entities regime” issued by the
Financial Reporting Councll, and promulgated by the Instilute of Charterad Accountants in Irefand. Under
company law, the directors must not apprave the financlal stalements unless they are satisfied that they give
a true and fair view of the assets, llabilities and financial pasition of the company as at the financial year end
date and of the profit or loss of the company for the financlal year and otherwise comply with the Companies
Act 2014,

In preparing these financial statements, the directors are required to:

= select suitable accounting policies and then apply them consistently;

+ make judgments and accounting estimates that are reasonable and prudent;

« state whether the financial statemenis have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

» prepare the financial statements on the going concern basis unfess it is inappropriate to presume that the
company will continue in business,

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assets,
liabilities, financial position and profit or loss of the company fo be determined with reasonable accuracy,
enable them to ensure that the financial statements and directors report comply with the Companies Act
2014. They are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other Irregularities.

Director Director
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Slivermist Farm Lid

Balance sheet
As al 31 March 2025

2025 2024

€ €

Fixed assels 709,549 728,294
Current assats 343,855 355,492
Creditors: amounts falling due within one year (979.579) (1,072,664)
Net current liabilities (635,724) (7T17,172)
Total assets less current liabllities 73,825 11,122
Agcruals and deferred income (2,600) {2,600)
Net assets 71,225 8,522
Capital and reservas 71,225 8,522

Ve, as directors of Silvermist Farm Ltd state that:

{ahe company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act
2014;

{bYhe company is availing itself of the exemption on the grounds that the conditions specified in section 358 of
the Companies Act 2014 are satisfied,

(c)ithe shareholders of the company have not served a notice on the company under section 334(1) of the
Companies Act 2014 in accordance with section 334(2);

(dwe acknowledge the company's obligations under the Companies Act 2014, fo keep adequata accounting
records and prepare financial statements which give a true and fair view of the assets, liabilites and
financial position of the company at the end of its financial year and of ils profit or lass for such a financial
year and to otherwise comply with the pravisions of Companies Act 2014 relating to financial statements so
far as they are applicable to the company;and

(edhe company has relied on the specified exemption contained in section 352 of the Companies Act 2014;
has done so on the grounds that the company is enlitled lo the benefit of that exemption as a micro
company and the abridged financial statements have been properly prepared in accordance with section
353 of the Companies Act 2014,

The financial statements have been prepared in accordance with the micro companies regime,

These abridged financial statements were approved by the beard of directors on 2 Qctober 2025 and signed

on behalf of the board by:
4 u?s{&;ne Rothwell I-lanlay

Director

Mr Mervyn
Director
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Slivermlist Farm Ltd

Notee to the abridged financial statsments
Financial year anded 31 March 2025

General Information

The company ls a private company limited by shares, registered In ireland. The address of the
registared office |s 86 The Quay, Walerford,

Statement of compliance

These financial statements have been prepared in accordance with FRS 105, ‘The Financial Reporting
Standard applicable to ihe Micre-entities Regime',

Accounting policles and measurernent bases

Basis of preparation
The financial statements have been prepared on the historical cost basis.

The financial statements are prepared in Euro, which Is the functional currency of the entity.
Tumnover

Turnover is measured at the fair value of the consideration received or receivable for goods supplied
and services rendered, net of discounts and Vialue Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have
fransferred to the buyer, usually on despatch of the goods; the ameunt of revenus ¢an be measured
reliably; it is probable that the asscciated economic benefits will flow to the enlity and the costs incurred
or to be incurred in respect of the transactions can be measured reliably.

Tangible assets
Tangible assets are measured Initially at cost, and are subsequently stated at cost less accumulated
depreciation and impairment losses.

Depreciation
Depreciation is calculated so as to write off the cost or valuation of an assel, less its residual value,
over the useful economic Iife of that asset as follows:

If there Is an indication that there has been a significant change in depreciation rate, useful fe or
residual value of tangible assets, the depreciation is revised prospectively to reflect the new estimates.

Impairment

A review for indicators of Impairment is carried out at each reporting date, with the recoverable amount
being estimated where such indicators exist. Where the carrying value exceeds the recoverable
amount, the asset is impaired accordingly. Prior impairments are also reviewed for possible reversal al

each reporting date,

When it is not passible to estimate the recoverable amount of an individual asset, an estimate is made

of the recoverable amount of the cash-generating unit to which the asset betongs. The cash-generaling
unit Is the smallest identfiable group of assets that includes the asset and generates cash inflows that

are largely independent of the cash inflows from other assets or groups of assets,
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4.

Sitvermist Farm Ltd

Notos to the abridged flnancial statements {continued)
Flnanclal yoar ended 31 March 2028

Stocks

Stocks are measured at he lowsr of cost and eslimated saliing price |sss costs to complate and seil.
Cost includes all costs of purchase, costs of conversion and other costs Incurred in bringing the stocks
to their present location and condition,

Financlal Instrumants
A financial asset or a financlal llabllity is recognised oniy when the company bacomes a party (o the
cantractual provisions of the Instrument.

Financial instruments are Initlally recognised at cost, which Is the transactlon price.

Investments in shares, subsidiarles or participating interests are subsequently measured at cost less
Impalment,

Denvatives are subsequently measured at the cost plus any iransaction costs not immediately
recognised In profil or loss less any impairment losses recognised to data, This is allocated to profit or
loss over the term of the contract on a straight-line basls, unlgss another systematic basis of allocation
is mora appropriate,

CQther financlal instruments are subsequently measwed at the cost plus any transaction costs not
immediately recognised in profit or loss, plus accumulated interest Income or expense recognised to
date, less all repayments of princlpal or interest to date, less Impairment.

Financial assets are reviewed for objeclive evidence of impairment at the end of each reporting date. If
there is objective evidence of impairment, an impaliment loss Is recognised In profit or loss immediately.

Any reversals of Impairment are recognised in profit or loss immediately.

Deafined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the
related service is provided. Prepaid contributions are recognised as an asset to the exient that the
prepayment will iead to a reduction in future payments or a cash refund.

When contibutions are not expected to be seitled wholly within 12 months of the end of the reporting
date in which the employees render the related service, the liability Is measured on a discounted
present value basis, The unwinding of the discount is recognised in finance costs in profit or loss in the
peried in which it arises.

Appropriations of profit and loss account

2025 2024

€ €

At the start of the financial year 8522 55,966
Profit/(loss) for the financial year 62,603 {47,544)
At the end of the financial year 71,125 8,422
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Silvermist Farm Ltd

Notes (o the abridged financial statements {continued)
Financlal yesr endsd 31 March 2025

Approval of inancisl atatements

The board of threciors approved these abridged financial statements for lssue on 2 October
2025,

. 1 y %{&U\MMQ
Mervyn Han ] Suzahrle Rothwell Hanlsy

Director Dlrector
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