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FINDLATER HOTELS LIMITED
DIRECTORS REFORT
EQORTHE FINANCIAL YEAR ENDED 3 MARCH J033

The directors present their repact and the audited fnancial statements for the linancial vear ended 31 March 2025,

Primcipal Activity and Review of the Business
The principal activity of the company is the operation of 8 group of hotels with accommodation, food ond beverage services,

The directars note the results for the year, The dirsctors actively market the hatel groug and sre confident that the location the hotels
within the growp will enable the botel w continue 1o trade sucoesfully ine the futare.

There has been no significant change in these activities during the financial vear ended 31 March 2235

Primeipal Risks and Uncertainties
The principal risks to the company are from external global factors that offect the hospitality sector ond ore beyond the control of
ihe group, The group is also dealing with nising costs due to inflation and tightening labowr market,

[he group has considersd the implication W i business and in particular the impact on operatlons, cost base, financing s working
capital The directors will comtinue {0 work on increasing revenues o meet these heightened costs

The group has also considered the impact of these factors on s property values and it believes the locations and quality of the
properties will protect the company from the mest significant effects,

Besubts and Dividends
The (loss)iprafit for the financial year after providing for depreciation and taxation amounted to (62039 (2024 - €4 391.059).

The directors do nol recommend paymment of o dividend,

At the ¢nd of the financial year, the growp has aseets of €27, 765,763 (2024 - €27 9% 384 ) and liahilities of €16,738 801 (2024 -
€15.361,5%0), The net nssets of the proup have decreased by €1, 580,83 2)

Directors and Seeretary
The directors who served throwghout the financial year were as follows:

Ml Jonathan MacCumhaill Bin Roshi
bedr Fronn MacCumbaill Jundor

M= Marie MacCumbaill
SIr Keevin Fingleton

The secretary whio served throughaat the financial year was Mr Kevin Fingleton,

The directors’ and the secrerary's interesis in the shares of the company are as follows:

Mumber T umber
Hebd At Held At
Mume Class of Shares I1M325 [T

Mr Fronn MacCumbaill Funies €1 Ordinary Shares 4,588 4 8RR

Belr Jonathan MacCumbaill Bin Resh, M3 Masie MacCumbaill and Mr Kevin Fingleton had no direct beneficial mierest n the shares
of the company at the beginning or end of the financial year.

There were no chamges in shareholdings between 31 March 2025 mnd the date of signing the finamcinl statements,

Future Developmenis
The company plans to contimwee s present activities and 1o grow the tade of the busingss.

Post Balance Sheet Events
There have been no significont events affecting the group since the financial year-end,

Auditors

Srrata Awdit, (Staneory Audio Firm), were appoimied asditors by the directors o fill ike casual vacancy and they have expressed
their willingness o condinue in office in accordance with the provisions of section 383{2) of the Companies Act 2014

Tfward Associates resigned as auditors during the financinl year and the directors appointed Strta Audit, {Satutery Awdit Firm),
tar i1l thee vacancy.

Taxation Status
The company is o close company. within the meaning of the Taxes Consolidation Act, 1997




DIRECTORS REPORT
LY H 2025

Statement on Relevant Audit Information

In accordance with section 330 of the Companies Act 2004, so far as each of the persons who are dissctors at the time this repart i3
approved are aware, therg is no relevant audid informagion of which the statutory saditors are unaware, The directors have taken all
stepe that they ought to bave taken b maki themselves sware of any rebevant aadit information and they have established theat the
stafuiory auditors are awar: of that lnformation.

Accounting Records

Tar ersmune that adequabe accounting recards ore kept in accordance with sections 281 to 285 of the Companies Act 2004, ibe divectors
lave empleved appropriately qualified sccounting personned and have maintained appropriate compuierised sccounting systems.
The sccounting records are located at the company's office a1 34 Gardinar Row, Dublin 1, Ireland

Signed on behalfof the board

Mz Marie MacC omhaill Mr Kevin Fingheton
[Mrector Diirector

Drate: 24022006 Drate: 24022026




FINDLATER HOTELS LIMITED
: IBILITIES STATEMENT

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2035

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with applicable lrish
law and repulations

Irish company Law requires the directors to prepare financial satements for cach financlal vear. Under that law, the directors have
ebected to prépare the financial staiements in accordance with the Companies Act 2014 and FRS 102 "The Fisancial Reporling
Standard applicable i the UK and Republic of Ireland” issued by the Financial Reporting Council. Under company law, the
directors must oot approve the fnancial statensents unless they are satisfied that they give a true and fair view of the assets, liabilities
and finan<ial position of the company 43 at the financial year end date and of the profit or less of the company for the: financial yeor
amnd atherwise comply with the Companies Act 2004,

In preparing these fmancial statements, the directors are required fo;

- select suitable accounting policies for the company fnancial satements and then spply them consistently;

= make judgemants and accounting estimates thas ane reasonable and prudent;
state whether the financial statements have been prepared in accordance with applicable sceounting szandasds, idemafy those
standards, and note the effect and the reasons for any material departure from those standards; and

- prepare the finascial stalaments on the going concern basis unless it is inappropriase to preswme that the company will continge
in business.

The direciors are responsible for ensuring that the company keeps or csuses 1o be kept adequate accoumting records which correctly
explain and record the transactions of the company, ennble at any time the assets, lisbilities, financial position and profis or lsss of
the company 0 be determined with reasonshle accurmcy, enable them to ensure that the financial statements and Directors’ Report
comply with the Companies Act 2014 and enable the fnancial statements 1o be readily and properly sudited. They are also
responsible for safeguarding the asseis of the company and henee for taking reasonable geps for the prevention and detection of
fraud and sther irregulurities,

Signed on behalf of the board

Mz Marie MacCumhaill Mr Kevin Fingleton
Diirector Director
Diate: 240022026 Dinte: 202G




IND DENT AL'D T
HOTELS LIMITED

Report on the audit of the finoncial sintements

Opimion

We have mudibed the group and parent company financial statemenis of Findlater Hotels Limived amd s subsidiaries (e group’)
for the finoncial year ended 31 March 2025 which comprise the Group Profit and Loss Account, the Group Statement of Tatal
Hecognised Cing and Losses, the Group Balonce Shest, the Company Balance Sheet, the Group Statement of Changes in Equity,
the Company Statement of Changes im Equity, the Group Cash Flow Stalement and the related notes 1o the financial siatemenis,
including the summary of significant accounting policies sel oul m note 2 The fnancial reperting fremewark that has been applied
in their preparation is Irish Law and FRS 102 “The Financial Reporting Standand applicable 0 the UK and Bepublic of leelaml™
issued in the United Kingdom by the Financial Reporting Council

I our openion the Gnancial satements:

- pive atrue and fair view of the assets. llabilitles and financial position of the group and parent company as at 31 March 2025
and of the group's loss for the financial year then ended,
have been property prepared in accordonce with FRS 102 *The Financial Reporting Stondand applicable in the UK and Hepublie
of Treland”; and
have boen properly prepared in sccordance with the requirements of the Companies Act 20114

Basis for apinlon

Wee eonducted our aadif in accordance with Infernational Standords on Awditing {[reland) (15As (Ireland)) and applicabls baw. Our
respondabilities unider those standards are described below in the Auditor's responsibilities for the sudit of the financial statements
sction of our seport. We are indepenclent of the group i acconfance with the ethical requirements that are relevant 1o our audit of
financial statements in lreband, including the Ethical Standasd for Auditors {lreland) isseed by the Insh Anditing and Accounting
Supervisory Authoridy (1AASA), and we have fulfilled our other ethical responaibilities in accordamce with these requirements. We
beliewe that the pudii evidence we have obained is sufficient ond appropriate to provide a basis for our opinion.

Conelusions relating Lo going concern
In auditing ihe financial statements, we have concluded that the directors” use of the godng concern basia of scoounting in the
preparation of the financinl satements is appropriote,

Based on the work we have performed, we have not identified any maierial unceriainties relating fo events or conditions that,
individually or collectively, may cast signiflcant doubt on the group's and the parent company's shility o continue as a geing
concern for a period of ot lzost twelve months from the date when the financial statersenis are authonsed for iasue.

Clur responsibilities and the respansibilities of the directors with respect to going concern are described in the relevant ssctions of
this report

Crther Imformation
The directors are responsible for the other information. The other information comprises the information included i the ansual
repart clher than the fmancial statements and cur Auditer's Report therean. Ous opinion on the financial stalements does nod cover
the other information and, except to the extent otherwise explicitly sated moour reporl, we do not express any form of assumnce
conclusion thereon.

Our responsibality i by read the other information and, in deing se. consider whetber the other information is materially inconsistens
with the financial statements or our knowledge abiained in the course of the audil, or atherwise appears o be materially misstaged,
If we identify such material inconsisiencles or apparent material misstatenents, we are required e determine whether there is a
material misstatement in the finencial statensents or & material misstatement of the otler information. If, based on the wark we have
performed, we conclude that there is @ material misstotement of this other information, we are requined to report that fact. We have
nothing Lo report in this nigard,

Oplnbons on other matters preseriled by the Companbes Act 2014

In our opinicn, based on the work enderiaken in the course of the sudit, we repoat that:

= the information given in the Directors’ Report for the financial year for which the financeal stabemends are prepared is consistent
with the fimancial sistemients; and
thee Ddrectoss’ Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of gur knowledge and belief, are necessary for the purposes
of our audit

In our opindon the acsounting records of the company were sufTicient 10 permit the fimancial statements (o be resdily and properdy
audited and the financial stabensenis are In agreement with the sceounting recoads.
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INDEPENDENT AUDITOR'S REPORT
T0 THE SHARED

Mlatters on which we are required io report by exception
Bused on the knowledge and understanding of the group and the parent company end s emvironment obtained in the course of the
awdit, we have not identified any material misstatensents in the directors’ report,

The Companies Act 2014 requires us fo report 1o you if, in cor opinies, the requinsments of any of sections 305 to 312 of the Act,
which refate to disciosures of directors” remuneration and transactions are not complied with by the Company. We have nothing to

repat in this regard.
Respective responsibilities

Responsibilities of directars fur the financinl stntements

As explained more fully in the Directors’ Responsibilittes Stasfement set oot on page 6, the directors are responsible for ihe
preparstion of the financial statements in sccordance with the applicable financial reporiing framewaork that pive a troe and fadr
view, und for such internal control as they determine is necessary to enable the preparation of financinl statemends that are free from
meaterial mistatement, whether due to frand or error,

In preparing the financlal statements, the directors are responsible for assessing the group's ability to continue as a gomg coneermn,
disclozing, if applicable, matters related to going concer and using the goang concem basis of accounting unbess management ither
intends 1o Nguidate the groap ar 1o ceass operation, of has no realistic allemative bt to do 5o

Apditor's responsibilities for the audit of the Gnancial statements

Clur objectives are 0 obain reasonable assurance about whether the financial statements as o whole are free Fom maderial
migitatement, whether due io fraud or error, and to issue an Audiors Report that includes our opinion. Reasonable assurance i3 a
high level of assurance, but is not @ guarantee that an audit condwcted in accordance with 154 (Ireland) wil| abways detect a material
imizstatenvent when i exists, Missiatemenis can arise from frawd or error and are considersd mateial if, individually or in the
nggregate, they could reasonsbly be expected o imfluence the economic decisions of users taken on the basis of these financial
satements,

Further information regarding the scope of our responsibilities as auditor

As part of an audit in sccordance with 15As (Treland), we exercise professional judgement snd maintain professional sceplicism

throughoat the audii. We also:

= Iddentify and assess the risks of maserial misstatement of the consolidatzd financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obitain sudit evidence that is sufficient and appropriate to
provide a hasts for our opinion. The risk of not detecting a material misstatement resulting from frisd is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, mistepresedations, or the override of
idermal control.

- Obtain an understanding of internal control redevant to the audit in order 1o design nudit procedures that are appropriate in the
circumstances, but nod for the purpose of expressing an opinion on the effectivenest of the group and the parent company’s
internad contral.

= Ewalunte the appropristences of accounting policies used and the reasenableness of accoanting estimares and related disclosures
mitcle by the directors

- Conclude on the nppropriateness of the directors’ use of the going concern basis of accounting and, hased on the audit evidence
obiained. whether o materiol uncertainty exists related to events or conditions that may cast significant doubt on the group and
the parent company’s ability 1o continue as a going concemn. [f we conclude that a material uncertainty exists, we are required
o draw atiention in our Auditoe's Report to the related disclosures in the financinl statements or, if such disclodures are
inidequate, to modify our opinion. Our conclusions are based on the audil evidence obtnined up to the date of our Anditor's
Report. Howewver, future events or conditions may cause the group and the parent company 1o cease to continue as a going
CONCETML

- Evaluate the overall presentation, siucture and content of the financial siatements, including the disclosures, and whether the
finnncial slatements represent te underlying frandactions and events in 0 manner that ochieves fair presentation

We communicate with those charged with governance regarding, among other mafters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in intemal control thsat we dentify during our andit




INDEPENDENT AUDITOR'S REPORT
T0 THE SHAREHOLDERS OF FINDLATER HOTELS LIMITED

The purpese of our audit work and fo whom we awe our responsibilities

Oy pepart 15 made solely fo the group’s shareholders, s 4 body, in accordance with section 391 of the Companies Acl 2004, Cur
audit work has been unederiaken so that we might state 1o the group'’s sharcholders those matiers we are requined to =tate to them in
an Auditor's Report and for no other purpase, To the fullest extent pesmitted by law, we do oot 2ccept or assume any responsibility
te amyone sdher than the group smd the group’s shareholders, & a body, for oar audil wadk, for this report, or for the opinions we
hiave formed,

f]fﬁ;mt Ol
Fiong Sheridan
for and on behalf of
Sirata Awndit
Statutery Audit Firm
3 Harmony Court
Harmony Row
Dblin 2

s

Drate 24022026




FINDLATER HOTELS LIMITED
CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2028

025 224
Motes £ E
Turmaver 3 10,345 995 20,571,088
Cost of sales (4657, 15T) (3,381 064y
Gross profit 15,651 436 1152009
Administrative expenses (14,934 805} {15, R0, 250
Oither operating inconae 424,566 TS
Group operating profit 4 1,181,509 2,091 A5
Exceptional itema L - 21168
Profit hefore interest 1.181,599 5,303,135
Inierest pavable and similar expenses & {480, 546) (AT R45)
Praofit before taxation 201,053 46312859
Tam on profit 9 (363,092) (240,230
{Loss)/profit after tnxation (62,050} 4300
Minarity inferests 171L.3% {10,820)
{Losa)'profit for the financial vear 13 193y 4,380,239
e —

Approved by the board on 240272026 and signed on its hehalf by:

Ms Marie MacCumhbaill Mr Kevin Fingleton
Director Dvirecior

Tha notes on pages 13 to 35 Tomm part of the financial slatemants 10



1S 2024

£ (3

i Lo}/ profit nfter taxation 109337 4380229
Foreign exchange movermsnt on net vestment (172.473) (184.223)
Taotnl comprehensive meomes for the financial year (163.136) 4,196,006
e —

The mates on pages 18 to 35 fpom part of the financial statemants 11



MITED

CONSOL T
AS AT 31 MARCH 2025
225 2024
Naotes 3 E
Fixed Asseis
Intangible assets il 623,546 35321
Tangible assets 12 13,450,559 22.003,732
Investments 13 2. 268,915 2208 153
Filxed Assets 26,343,040 25,147, M6
Current Assets
Siocks 4 11721 107,442
Dehtars 15 431,10 1187231
Cashi and cash equivalents A73.802 1,527,365
1,422,713 2822038
Creditors: amounts falling due within sne vear 17 (10,09 1,530 (10,496 637)
Met Current Liabilities (8668,807) (71674, 599
Total Assets bess Current Linhilities 17.674.233 1T AT T
Creditors:
amounts flling due after more thon one vear |3 (i, 214,820 ) {4,672 450)
Frovisions for liahilities 21 (432.450) (192.503)
Met Assels 11,026,921 L2607, T4
Capital and Reserves
Called up share capital presented as equity i1 4, 5RE 4. 888
Hevaluation reserve 23 - 1,246 320
Retained eamings 23 2,938,744 10, 10 BEL
Equity attributable ta owners of the compony 9,943,632 11353068
Minority intéresis 24 1,683,330 1,254,706
11,026,962 12,607,754
The noles on pages 18 i 55 farm part of (he finanaal skalements 12



NDLATER HOTE
D BALAN
ASAT I MARCH 2025

Approved by the board on 24022026 and signed on its behalf by:

Ms Marie MacCumbaill Mr Kevin Fingleton
Director Director

Tha notes on pages 18 to 35 farm part of the finandial statemants

I3



A5 AT 31 MARCH 2025

28 2024
Wotes £ 3
Fixed Assets
Tangihle nssels 12 U840, T02 9,906,637
[mvestments 13 1,63 418 1063418
910,020 11.030,055
Current Asiels
Riocks 14 44 832 39,330
Debiors 15 3,707 08 2,509 THR
Cash and cash equivalents 592,561 115508 1
4344401 3,745,199
Creditors: Amounts falling due within ene year 17 {1.549.544) (1,305,674}
et Carrent Liabilities 1,794 RET 2430525
Total Aszets less Current Lisbilities 15,704,977 13,4659 SR
Croditors
Amounts Fallmg due after more than one year 18 (4, ZHO B2} (4,67, 450)
Provisions for labilities 21 (192,503} {192.303)
Met Assels 9,221.653 £ 604,627
Capital and Reserves
Called up share capital presented a5 equity 33 4,588 i, Bi8
Revaluation reserve 23 1. 246320 1,246,310
Retained carnings 13 TAT1 A4S T.a51419
Shareholders” Fumds 9122 653 B604 62T
Approved by the board on 24/02/2026 snd signed an its behall by:
ils Marie MacCumbaill Mr Kevin Fingleton
Mrector Director
The rabes an pages 18 to 3% form part of the financial statemants 14
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Al 1 April 2023

Profit for the finnnceal year
At 31 March 2024

Profit for the financial year

At 31 Murch 2015

N TER HOY

Y

T.

M
AS AT 31 MARCH 2025
Calied up  Revaluation Retained Tata
shiare reserve earnlngs

capital
€ £ € £
4 RiER 1,246,310 6,023,515 7,274,723
- 1,329 506 1,329,904
4855 1246320 7.353.420 B 64,628
- 18,025 618,023
4,588 1,246,510 T071,445 9221653
=T

1]



FINDLATER HOTELS LIMITED
CONSOLIDATED CASH FLOW STATEMENT

M

Cash flows from operating activities
{Lossyprofit for the financial year
Adjusiments for:

Exceptional ibems

Inierest payable and similar expenszes
Tax on profit on ordinary activities
Dreprecintion

Amortisation of intangibles

Profivloss on disposal of tangible assets
Exceptional items

Foregin exchange differences

Movenens m working capital:
Movement in stocks
Movement in debtors
Movemenl in crediors

Casly genersied from operations
Imberest paid

Tax paid

Tax repaid

Met cash generaled from opemting activities

Cash flows from investing activilies

Inberest element of Onance lexse rental payments
Payements to acquire tangible assets

Payments to acquire invesiment property
Reveipts from sales of tingible asets

Receipts from sales of invesument propertics

Met cash used in investment octivitics

Cash flows from fimancing aclivities

Movernent in long tenn financing

Mew ahort term Loan

Reepayment of short term loan

Capital glement of finance lease contracis

Movement m funding 10 sehsidiarey’ groug companies and connecied
parties

hovernent in funding from subsidiaries/group companies

Advances from related porties

Met cash (osad ingenerated from financing activities
Met (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at beginning of financial year

Cash and cash equivalents at end of financial year

Motes

16

2025

2025
£

(62,035)

BEOD,540
363,092
1171,704
AN,7TS
el

(272ATH
1414996

(9, 769)
545,681
1,740,001

4601910
(B79,505)
[257.375)

3,555,009

(1,041

(4,047,344

(1,079,467)
39,504
L.221.643

(3.866,705)
1,925,000
202,730
{655,403)
16,500
266,630

(2,160,398
(1.365)

316,306

(627,972
1,300,774

B73402

4,341,059

671,846
240,230
543,324
311,775
(24,629)
{3.211,685)
{184,223)

2,777.690

2,374
(43, 194)

1,105,493}

1,631,383

{671,546)

{371, 466)
{61,551}

JI6.519

(1,431,329)
(1,216,788)
28,015

[2,620,102)

(202,434}

(202,434}

(2,256,017}
3,797,791

1,500,774

17



FINDLATER HOTELS LIMITED
NOTES 1O THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

GEMERAL INFORMATION

Findlater Hotels Limted is a company lemited by shares Incorporated amd registered in Ireland. The registered number of
the company is 452422 The registered office of the company is 34 Gardinar Row, Dublin 1, Irefand. The nature of the
company’s operations nd (s principal sctivities are sst owt in the Directors” Report. The finameial sistements lave been
presented o Earo (€) which is alse the functional curmency of the company',

SUMMARY OF SIGNIFICANT ACCODUNTING POLICIES

The following accounting polickes bave been applied consisiently in dealing with ftems which ane consadersd material in
relation to the group's financial staements.

Statement of compliance

The linancial siatements of the company for the fnancial year ended 31 March 20235 have been prepared an the poing
eoncern basis and in accordance with FRS 102 “The Financial Reponiing Standard applicable in the LK and Repoblic of
Eretand™ (FRS 102).

Basis of preparation

The financiel stalements have been prepaned on the going concern basis and in accordanee with the hisorical cos
convenlbon excepl for certain propenies and financial instruments that are measured af revalied ameunts or far values, 23
explaived in the sccounting policies below, Historicnl cost is generadly based an the fair valss of the consideration glven
in exchange for assets, The financial reporting framework that ks been applied in their preparation is the Companies Act
2014 and FRS 192 “The Financial Reporting S1andard agplicable in the UK and Republic of Ireland™ issued by the Financial
Reporting Couneil,

The compary qualifies a5 0 medium company s defined by section 2800 of the Compamies Act 2004 in respeet of the
financial year.

Turnover

Tumover is measured as the fair walue of the consideration received or receivable, exclusive of trade discounts and value
added tax, Tomover is recognised b the extent that it 13 probabie that the economic benefits will flow to the company and
the mimover can be refiahly mesured,

Ininngible asseis

Licence
Licence are vitlued at cost less accumuolated amortization.

Gasdwill

Purchased poodwill arising on the acquisition of o besiness represents the excess of the acquisiton cost over the fair value
of the identifiable net nssets inclugling odber inuangibbe fixed aszets when they were acquired. Purchased goodwill is
capitalised in the Bolance Sheet and amortised on a streight lne besks over §is cconomic useful life of 19 years, which is
estimated 1o be the period during wihich benefits are expected to arise.  On disposal of o besimess any goodwill not yet
amortized is included in determining the profit or loss on sale of the business.

Goodwill is reviewed for impairmend sl the end of the firss full lirancial year following acquisition and in other pericds if
events or changes in circumstances indicate deat the carrying value may not be recovernble




continued
1
NOTES TO THE FINANCIAL STATEMENTS
FOR THE F 1]

Tangible assets and depreciation

Tangible fixed asests are stated ai cost less accumalated depreciation. Cost includes cxpenditurs that is dirscily atiributable
to bringing the assed to the location and condition necessary for it to be capable of operating in the manner intended. The
charge to depreciation is caleulzied 1o write off the original cost of tangible fixed asseis, less their estimated residual value,
aover their expecied useful lives as follows:

Land and buildings freshold - 2% Siraight line

Munt and machineny - 2% Srroight line
Fixtures, fittings and equipmeni - 2% Sermight line
Wiodor vehicles . 15% Strazght ling

The company's policy is b review the remaining ussful economic lives and residual values of Tangibles fived assets on an
on-going basis and to adjust the depreciation charge to reflect remaining estimated ussful economic life and residual value.

During the vear ended 315t March 2025, the company changed gis accounting pelicy for freehiold projsenty from. the
revaleation maodel 1o the cost model.

Under the previous policy, property was carried af revalued amountz. Under the new policy, property is carmied ot historical
cost, bess any impairments,

Investment properties
Inwvestiment propery is propesfy held either to camn remial income, or for capital appreciation {including fuwtere re-
developmend) or for both, but not for sale in the ordinary course of business,

Invesimeent property 15 initially measuned at eoar, which meledes the purchase coat and any directly anributable expendiure.

Leasing and hire purchases

Tangible assets held under leasing and Hire Purchases nrangements which transfer substantinbly alf the risks and rewands
of ownership to the company are capitalised and mcluded in the Balance Sheet at thear cost or valestion, less depreciation,
The corresponding commilmenis are recorded as babilmies Fayments in respect of these obligations are teated as
consisting of capital and interest elements, with interesi charged to the Profit and Loss Account. Each lense payvment is
apportiened between the liability and finance charge using the effective interest methiod.

Leasing
Rentals payable ender operating leases anre dealt with I the Profit and Loss Account as incursed over the period of the
rental agresment

Inwestments

Investments held a5 fixed nssefs are staded of oot less provisson for amy permanent diminution in value, Dncome from ather
mvegiments logeiher with any relaged withhalding tx 15 recognised in the Profit and Loss Accounst in the Onancial yesr m
which it is receivable.

Stocks

Stocks are valued at the lower of cost and net realisable value, Cost comprises expenditure incurred in the normal course
of busimess in bringing socks bo their present location and condition. Full provisien s made for ohsolete amd show moving
teena. Met realisable value comprises aciual or estimated selllng price (net of rade discount=) bess all furher coss 1o
completion or o be incurred 0 marketing and selling.

At the end of cach reporiing period Stocks ore sssessed for impairment, IF an #em of stock is impaired, the identified
mventary i reduced bo its nef readizable value and an impairment charge 12 recognised m the profit @nd lss accounl
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FINDLATER HOTELS LIMITED
MOTES TO THE FINANCIAL STATEMENTS
FORTHE FINANCIAL YEAR ENDED 31 MARCH 2025

Trade and other debtors

Trade and cther debtors are initially recopnised at transaction price and thereafter stated a1 amortised cost using the effective
inferest method bess impairment Tosses for bad and doubiful debis exeept where the effect of discounting would be
immaderial

A provision for impairment of tade debiors is established when there is objective evidence that the company will not be
ahle to collect all amounts due sccording to the orginal terms of receivables. The amount of the provisicn is tls difference
between the assel's carrying amounts and the present value of estimated futiere cash fows, discounted a the effective
inderest rate, All movements in the level of ihe provision reguared are recegnised in the profit and boss.

Cash and cash equivalents
Cash and cash equivalents comprise cash ot bank ond in hand, demand deposits with banks and ather shot-term highly
liquid investments with original maturities of three mondhs or less and hank overdralts, Inthe Balance Sheet bank overdrafis
are shown within Creditons.

Borrowing costs

Baorrowing costs relating to the acquisition of assets are capitalised of the approprinte rate by adding them 1o the cost of
assets being scquired, Investment income enmed on the temporary mvestment of specific borrowings pending ibeir
expenditure on the assets is deducted from the borrowing costs eligible for capitalisation. All other borrowing costs are
recognised in profit or loss in the period m which they are incurred.

Provisions

Provisions are recognised when ihe company has a present legal or constructive obligation ansing as a result of & past
event, it is probable that an outflew of economic benefits will ke required © settle the oblipation and a reliable estimate
can be made. Provasions are measared at the present valee of the expenditures expected to be required to seitle the obligation
uging a pre-tax rate that reflects current markes assessments of ihe some value of money and the risks specilic to the
abligation. The increase in the provision dies 1o passage of time is recognised as inberest expanie.

Trade and other creditors
Trade anad ather credivors are mitsally recognlded st far valoe and thercafier stated at amortised cost using the effective
imberest rate metbod, unbess the effect of discounting would be immaterial, in which case they are sinbed al cost

Related parties
The company discloses ransoctions with related parties which are not wholly owned within the groap. 1t does nit disclose
tranzactions with members of the group which are wholly owned,

Employee benefiis

The company operates a defined contribution pension scheme. The assets of the scheme dre held separately from these ol
the company inan independently sdministered fond, The company provides certain short term benefits such as pad holiday
pay, o emplovees. The cost of these benefits are recognizsd in the profil and less aceount when the benefit is provided.

Taxation and deferred tnxafion
Cusreit tax represents Use ampunt expected © be paid or recovered in respect of taxable profils for the financial vear and
is caleulated wsing the tax rates and baws that have been enacted or substantially enacted a1 the Balance Sheet date,

Dieferred fax is recognised in respect of all iming differences that kave originared but ot reversed 21 the bakanee sheel date
where transsctions o events have occerred at that date that will resule in an obligation to pay moene tax i the future, or 8
right 1o pay less tax in the foture. Timing differencss are temporary differences between the company®™s taxable prodits and
its results as stated in the financiol statements,

Deferred tax is measured on an undiseounted basis al the tax raes that are anficipated to spply in the periods in which the
liming dilferences are expected 1o reverse, based on tax rates and laws that have been enacted or substantively enacted by
ihe Balance Sheet date:

Government gramnts

Capital granis received ond receivable ore treated ns deferred inceme and amortised to the Profitand Loss Acecunt annually
over the useful econemic life of the psset 10 which it relaies. Bevenue grams are credited to the Profic and Loss Accound
when received.




edmntinued]

Foreign currencies

Mlonetary nssets nnd linbilities denominnted in foreign currencies are translated at the mies of exchange ruling &t the
Balance Sheet date, Mon-maneinry ilems that are measured i tzrms of historical cost oo foreign cusrency are trnslnted
ar the rates of exchange ruling ot the date of the iramsaction. Mea-manetary jtems that are measured al fie valoe i a foreign
currency are translated using the exchange rates at the dase when the fair value was determined. The resuliing exchange
differences arg dealt with in the Profit ord Loss Account

Basis of consolidation
The conzotidated financial statements inclsde the financial statements of the helding company and all its subsidiary
compantes made up to 31 March 2025

Ordinary share capital
The ordineny shure capital of the company is presented as equity.

Exceptional item

Esceplional iterns are those that the directors’ view ane require:d to be separstely disclosed by virtue of their size or incidence
to gnable a fall understanding of tse company's financial performance.

TURMNOVER

An analysis of wstver by clas of busitess and geopraphical markel @5 ped given as, in the opinion of the direciors, this
woald e seripasly prejudsicial i the company's inbeness,

OPERATING PROFIT L 2024
£ €
Operating profii is stnied afler charging{erediting):
Deepreciation of tangible asseis 1,171,704 583,324
Amaortization of goodwill 311,778 311,774
Lassfprofit) on disposal of nngible assels L | [24.629)
Laoss om foreign currencies {152.645) 11,133
Crperating bease repials
« Land and buikdings 150,00 E50, 0
LUgvermment gronis received - (21.952)
EXCEFTIOMNAL ITEMS 2025 2024
E E
Uther exceptionad femn 1 - 5211685
INTEREST PAYABLE AND SIMILAR EXFENSES 2013 2024
€
O bank loans and overdrafis ETRS05 671,846
Finance lease charpes 1,041 -
BE0.346 671846
NUMBER OF EMPLOYEES

Che average number of persons employed (including executive direciors) during the financial year was as follows:

1025 024
€ £
Adminzstration and auxiliary stafl 44 150

|
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FINDLATER HOTELS LIMITED

FORTHE FIM

EMPLOYEES AND REMUNERATION

MNumber of employees
The average number of persons employed {inclisding executive directors) during tse financaal vesr was a3 follows:

025 2024
Mumbir Mumber
Adminisiration and auxiliary staff 144 [0
R
The staff costs (inclusive of directors’ salaries) comprise: ks i
€ 8
Wages amd salaries TG TH A 7,959,750
Social welfare comig 417,675 TR2,857
Pension cosis

186,733 150,833

B.IR3NTZ B, 293,440
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TAX ON FROFIT
015 2024
E E
{n} Analysis of charge im the financial year
Corrent tax:
Corporation i at 12507 (2024 - 12509 (Mote (b)) 112,935 240,230
Deferred tax:
Urigloation and reversal of iming differences 280,187 -
Total deferned tax 250,157 .
———
Tax on profit.  (Note 9 (b)) 363,092 240,230

(b Factors affecting tax charge for the financlal year

The tax asgemsed for the fnancinl year differs from the standard rate of corporation tax in Irefand 12.50% {2024 - |2 50%)

The differences are explained below:

25 2024

[ €

Profit taxable at 12.50% Hl,083 4631289
Profit before 1ax
multiplied by the sisndard miz of corpormtion tax
in trefand af 12,502 (2024 - 12,50%) 37,632 TN
Effects of:
Expenses not deductible fod tax purposes = 1222
Diepreciation in excess of capital allowances for period 18312 272
Uialization of fax losses 3202 (185.6T&)
Deferved tas 250,157 2
Loss on dispesal of fixed asets .79 -
Finance lease adjustmenis {1,073) -
Revenee pennlties 532 -
Income Tax on TRS 6,521 5,494
Total tax charge for the Anancial yesr (Moie 9 (a)) 363,042 2441, 2348

Current tax on revalustion gains of prior financinl years included in the Statement of Total Recognised Gains and Losses

amounis o€ 372473,

FROFIT ATTRIBUTABLE TO MEMBERS OF THE PARENT COMPANY

In accordance with section 304 of the Companies Acl 2014 a2 separate Profit and Loss Account for the company has not
been presested in these financial stalements. The prafit dealt with in the financial statements of the parent company was

618025 (2024, €1,329,9%M4),
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INTANGIBLE ASSETS
Lirpup

Licence Croadwill Tatal

£ € (3

Cost
At 1 April 2024 131,29 3,324,114 3455404
Al 3] March 202% 130,20 3324114 3455404
Frovisien for
diminution in value
ALl April 2024 131,250 2188 TU3 3 530083
Charge for finascial vear - LTS 311,775
At 31 March 2025 131,290 2,704 568 183).858
MNet book valoe
At 3] March 2025 - 623,546 623,546
A1 31 March 2024 - 035,321 535,321
Campany

Licence Giondwill Total

£ E £
Coast
At 1 April 2024 131,290 20, 368 33T 638
AL 31 March 2025 131,250 206,168 337658
Frowision far
diminution in value
At 3] March X235 130,290 206,368 i31es8
Met book value
AL 31 March 2025 - = -
e —— ——

24
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EINDLATER HOTELS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

TAMGIBLE ASSETS CONTINUED

Included above pre assets held under finance lenses or hire parchas contracts as follows:

025
et
boeok value
€
Modor valticbes 5,169
e i
INVESTMENTS
Giroup
Iavestments

Cost or YValuation
At I April 2024
Revaloations

AL 31 March M25

Met book value
AL 31 March Hi2F

At 31 March 2024

Company

Investments
Coat

At 31 March 2025

Met ook value
Al 31 March 2025

AL 31 March 2024

2024
Depreciation et Depreciation
charge ook vales chearge
€ £ £
4 331 . a
— —
Subsidinry Taotal
underizkings
shares
€ €
2208293 2,204,293
642 Glg2
2,208,915 2,268,935
2,268,935 2,268,938
2. H08,293 2,208,293
EEE——
Subsidiary Tatal
underinkings
shares
£ €
L0434 18 1.063 418
163,418 1,063,418
| —
063418 1063418
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EINDLATER HOTELS LIMITEDR
NOTES TO THE FINANCIAL STATEMENTS
FORTHE FINANCIAL YEAR ENDED 31 MARCH 2025

Holdings in related underiakings
The company holds 20% or more of the share capital of the following companies:
Registered office ! Maoture Details Fropartion
Principal place of of of held by
MName business and sddress  busimess invesiment O pany
of Begistered Office
Subsidiary nndertaking
Baiting Castle Hotel Limited Casile Haodel, Great Hived Urdinary Shanes 103
Denmark Street, Dubdin, and 'A" Oedinary
Republic of Ireland. Shares
Castle Hotel (Windsrmere}  Benaches Hotel, Bleached Hiel Drdimary Shares 50
Limited Raoad East, Prestatyn,
United Kingdom.
HC House Limited 3-4 Gardiner Row, Hoded Cirdimary Shares 10l
Dublin, RBepublic of
Freland,

The ageregate amvount of capital and reserves and the results of these undertakings for the last relevant financial vear were
as follows:

Year ended Capital and Profii for
TESETVES the vear
E £
Hallina Castle Hotel Limited 31 Manch 2025 1,671,034 {73,213)
Castle Hotel (Windermere) 51 Masch 2025 689,50 200, 18

Limited

On 12 Janwery 2016 Findlater Hotels Limited acquired the entlee 3gwed share capiial of Balling Castie Hoel Limited at
cost consisting of 100 Ordinary Shares of €100 each. Ballina Castle Hotel Limited is now o wholly owned subsidiary of
Findiater Hotels Limited. Findlster Hotels Limited already owned 1 *A" Oridnary Share in Ballina Castle Hotel Limited.
The holder of the "A" Ordinary Share shall af times be entitled 1o control the composition of the board of the directors of
Ballina Castle Hatel Limited The ahove investment represents the cost price of 1 A" Ondinary Share of €1,00 and 100
Ordimary Shares of €100 cach in Ballina cosile Howef Limived

Oin the 16th Movember 2016, Findlater Hotels Limited acquire 5% of the ordinary share copital of the Castle Hotel
(Windermere) Limited at o cost of €1,057,9590. Mr. Fionn MacCumbaill personally owns 1% of the ordinary share capital
of the Castle Hotel {Windermere) Limited, This combdived sharchaolding enables Fionn MacCumbaill to controd the bosrd
of directors of the Castle Hotel (Windermere) Limited thus making i a subsidiary of Findlaber Hodels Limited.

I the opinion of the direciors, the shares of the company's unlisted investments are worth af lewst the smaound ai which they
are stated in the Balance Sheet

STOCKS 025 204
3 €

{aroup
Finished goods and goods for resale 117,211 107 442
—

The replacement cosl of stock did not differ significantly from the figures shawn

1025 2024
£ E

Company
Finished gonds and goods for resale 852 M3M




15.

16.

17

DEBTORS

Group

Trade debtors

Amounts owed by group underakings
Amaunts owed by connected parties (Mole IR}
Amaunts owed by related parties

Oabeer debiors

Taxation (Mote 19}

Prepaymends

Company

Trade debioes

Amaunts owed by group undenakings
Amaunts owed by relabed paries
{hlser debiors

Taxatbon  (Mote 19)

Prepaymenis

Amaounts owed by group companies ane unsecured, interest free and repayable on demand

continued

Amgiunts owed by group related parties are unsecured, interest frec and repayvable on demand.

CASH AND CASH EQUIVALENTS

Cash and bank balances
Bank overdrafts

CREDITORS
Amannts falling due within one year

Giroup

Amounts ewed 1o ceedit Institutbons
Client creditor balances

Payments received on account

Met ahligations under finance leases
and hire purchase conlracis

Trade creditors

Amaunis owed w group undertakings
Amaunts owed i relobed parties (Mote 28)
Tuxation  (Me 19)

Darectors” current accounts {Mate 27)
Oither credicois

Acornals

25 24
£ £
148,712 113,949
{254,845) (10,013
05,0040 T, O
17013 249 287
113,630 63, 2h0
56T .
245400 144,128
431,710 I, LET.231
o2s 024
£ £
(T3 6413
HI6R AT 2,134,485
185,685 249,887
65,063 1178
56,165 -
el | 27813
3,707,008 2 509,788
20235 2024
E E
BTRA02 1,527 365
. (25.591)
H73, 802 130,774
e e =T
225 2024
3 3
G615 GL6,8TS
1':! ﬁ -
S0108 40, 480
16,50} -
811,982 GTHA51
4,907 634 5829420
1645 4,013
515637 481,435
3,944 1,119
2,170,523 2035 00
RS56,7T72 &09,255
10,091,530 10496,637




FINDLATER HOTELS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

Amounis falling due within one year

Company

Amounts owed o cradil Insinsions
Client creditor balances

Met obligations under finonce leases
and hire purchase contracis

Trade creditors

Amaaunts owed (o relabed parties (Mote 28)
Taxation social wetfars (Mote 19)
[hrectors’ current occounts {Mote 27}
Cither cresibors

Accruals

Amounts owed o group companies are unsecured, inferest free and repayable on demand.
Amounts cwed 1o relaied parties are unséouned, merest free and repayabbe on demand.

CREDITORS
Ameunis falling due afier more tham ope year

Group

Hank lopn

Fimamee leases and hire purchass contracts
Orther beans

Laans

Repaynble in one year or bess, or on demand (Move 1T)
Fepayable between one and two yeors

Repayable between two amd Five years

Met obligations ander finance leases
and hire purchase contracts
Repayable within ons year

Repayahle between one and five years

Amounts falling due after mare than one year

Company
Bank loan
Finance leases and hire purchaze coniroces

canlinued

2025 2024
€ 3
634,618 591,284
21,158 -
16500 .
i, 093 H .
2.648 4,013
175,663 135,033
5,248 381
75,780 57,977
151,842 410,202
1549544 1305674
2025 224
€ €
4,266,446 4.672,450
13578 -
1,925, M) -
6,214,821 4,672 450
—
63d,615 Gl6H7
634,615 591,284
LaLAN L0 166
4.5901,0610 3,263,734
L6, S -
213,375
30,875 =
L] 24
£ £
i b A b 4672450
23375 -
4,280,821 4,672 430
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

Laans

Repayable in one vear or less, or on demand (Mot 17) L3615 ola 85
Repayable between one ond iwo vears 634,615 591284
Repayable between two and five years 363 0,831 4081, 166

4,901,041 5263, 734

Net ohligations under fimance beases
and hire purchase contracis

Repayable within one year 16,500 -
Repayable beiween ome and five years 13375 -
Jo.ETS -
TAXATION 2015 M2
£ £
Giroup
Debtors:
Corporation 1ax 53, 700 -
Creditars:
VAT A55.600 183,629
Corporation tax - 18,593
PAYE 160,087 70211
515,637 481,435
2025 024
E £
Company
Debtors:
Carporation tax 56,265 -
Creditors:
VAT 113864 G 108
Corporation tiax - 18,593
PAYE 61,199 56,240
175,663 139,033
DETAILS OF CREIMTORS

Securlty given in respect of credilors

On 10 April 2008 the company granied a compesie debenture in favour of Ennis Property Finance DAC, securing “all
momnies and obligations” owed to the lender. The charpe ncludes fixed security over several properties at Gordioer Fow
arsd Marth Frederick Sireet, Dihling together with charpes over book debis, goodwill, uncalled ghane capaial and intelleciyal
property, and a foating charge over the company s undenaking,

Also on 10 Aprl 2008, the company granted a legal morigage to Ennis Property Finance DAC over its frechold interests
in properties af Gardiner Row and Morth Frederick Sdreet, Dublin, The charge secures all present and fitare linbilities owed
B the lender.

Om 27 September 2013 the company executed a mosgage debenture in favour of Ennis Property Finance DAC, securing
all present and future liabilities. The debenture cremes fixed charges over real property, plant, licences, intelleciual
property, insurances, bank accounts and book debis, topether with n floating charge over all assets and underaking

A dewed of mortgage debenture dated B July 2008 was granted to Alled Irish Banks ple, crestimg ficed and (losting charges
over the company's Intereses |n the secured premises, plant and equipement, insurapces, intellectoal property, licences,
leases, rent, uncalled capital and goodwill.

Ll |
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EINDLATERHOTELS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

canmlinaed

On 22 February 2008 the company granted 4 morigage and chasge in Bivour of Allsed Irish Banks ple, securing all monies
and obligations owed 1o ihe bank. The security covers the company*s inberests in the secured premises, ancillary rights,
plant and squipment, leases, Heences, Ingurances and receivables.

PROVISIONS FOR LIARILITIES

Group

The amounis provided for deferred 1anation are analyded bekow:

A financial year s
Charged i profit and loss

At finnncial year end

Company

The amounts provided for deferred mxation are mnafysed below:

At | April 2024
At 3 March Ni23

SHARE CAPITAL
Description

Anthorized
Ordinary Slsares

Allptted, called op and fully paid
Ordinary Shares

INCOME STATEMENT
Giroup

AL April 2024
Taxation on realised revaluation gains
{Loss)profin for the fmancial year

At 31 March 2025

Froperty Taotal Toaal
revaluations
el 13 2024
£ £ £
192,503 192503 P52, 503
2304 T 139947 .
432,450 452 450 191,303
Property Total
revaluations
£ L
192,503 192 5613
192,503 1492 503
RS 2024
£ E
Mumber of shares Valwe of unkts
1, P, D £1.00 each 1, EHH 00 [RLEHEETE
4 BHE £1.00 gach 4 888 4 B85
2025 2024
£ £
I 1ol 880 3,721,641
(272473) (184.223)
{163, 115) 4, 3R0.235
9938, 744 10, 100, BR0
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FINDLATER HOTELS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

MINDRITY INTERESTS 1025 2024

E €
Balance at start of finencial year 1,254,706 1,243 BEh
Share of profii for the financial year {171.378) 1820
Balonce m end of finongial year 1083 350 1,254,706

FINANCIAL COMMITMENTS
Group

Tond future mimimum keass pavments under non-cancellable operating leases are as follows:

Land and Buildings

2025 2014
LS E

[rue:
Within one year 50, 0} b 5, CH
Between one and five vears 376,438 526,438

215438 676,438

The company eniered inte a leass on the 151 October 2008 for the term of X pears. The lease i3 due 1o expire on the 1=
OrcAober 2028

Company

Tatal futwre minimum lease paymens under non-cancellable operating leases are as follows:

225 2024
€ €

Due:
Within one vear 150,10 150,00
Beetwenn one and five years 376,438 526,438

516,438 676,438

The compary entered lifo & lease on the 158 Cetoher 2008 for the term of 20 years. The lease is due to expire on the L5t
October 2028,

CAPITAL COMMITMENTS
Cirougp

The group had no material capital commitments af the financial year-ended 31 March 2025,
Company

The company had pe imaienal cipiial commilments ai the linancial vear-ended 31 March 2025

DIRECTORS' REMUNERATION AND TRANSACTIONS M8 et |
£ £

Mrectors' remuneration
Remuperation 194,597 2TH Ha9
Pension contributions 33,904 23404
ELLEL Mr3A73

Aypart from the director there are no other key management personnel secelving compensation from the company,

L]



continued

FINDLATER HOTELS LIMITED

Az permitted by the Companies Act 2014 the following inferest free loans were mads to the dirsctors:

Balince ai Advances Repayments Amounts Balane

waived in
MAA2S vedr 03724
£ £ € £ €
Mr Jomathan MacC umhaill Bin Rosti {1.570) 4811 {6, 000) - (381}
Mr Fionn MacCumbaill Junior {2,374) 11473 {12,704y - (73%)
{3,544 15,884 {36,126) = (1119

Walue of the above arrangements with dirsciors expressed a8 a percentage of the company's el asiets,

010424 JNNIS Q10423 3105724
bir Jomeathian MacCumbaill Bin Rosh (s (0.1 )% T {000
bir Flonn MacCumbatl] funlar (0L )% {00215 000 B [0 )%

The Illowing smaunts ore repayable o the divectors:

2025 2024

£ L3

Mr Jonathan MacCumbaill Bin Rosli 1,570 81
Mr Fionn MacCambaill Tumior 1374 738
3,944 L1

RELATED FARTY TRANSACTIONS

During the year 31 March 2023 e company made advances 1o the valuwe of EMil and recedved payments 1o the value of
€5,247 from Castle Hotel Limited, a company with a common condrol of Mr Fionn MacCumbaill. At 51 March 2025 the
caumpany wis gwed ENIL from Castle Hotel Limited (2024 €5,247),

During the year 31 March 2025 the company made advances 1o the value of ENIL and received payments b the valus of
E2T.693 from Aurora Café Bar, a company with a common control of Mr. Fionn MacCumbatll. Ar 31 March 2025 ihe
compony was owed EMNIL from Castle Hotel Limited (2024 €27.693).

During the year 31 March 2025 the company made advances to the value of €6,504 and received payments 1o the value of
€2, 383 from Dioreet Strest Sudem Accommodation, & company with a comman controd of Mr. Fionn MacCumbaill, Al 31
Mfarch 2025 the company was owed €17.013 from Castle Hotel Limited (2024 €13.092).

During the vear 31 March 2025 the company made ndvances 1o the value of ENTL and received payments to the value of
£33 835 from The Hydropathic Hatel, 8 company with a comman conirol of Mr. Fionn MacCwmbaill. A1 31 March 2023
the company was owed ENIL from The Hydropathic Hoted (2024 £203,855).

During the year 31 March 3025 the company received advances fo the valwe of €1, 268 and made payments 1o the value of
ELp33 10 The Besches Heel, a company with 8 common control of Mr. Fiean MacCumbaill. At 31 March 2025 the
company owed £2.648 o The Beaches Hotel (2024 £4 003 ),

Ag permitted by the Companies Act 2014 the compoamy bad transactions with other conmected parties. The following
amaunis are receivable ot the financial year end:

Balance  Movement Balance Muazimum
i i vear M in year
€ E £ €
T3, 2} - 73,200 -
31,800 - 31,800 -
——
H05, i) - 105 000




AL
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FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

CONTROLLING INTEREST

cantinued

In the opinion of the directoes, the company's ultimate conrolling party is Fionn MacCumbaill who owns 100% of the
vssued shore capital of the company omd accordingly has the ability e direct the financial and operating policies of the

group,

POST-BALANCE SHEET EVENTS

There have been na significant events affecting the growp since the financial year-end,

CHANGES IN EQUITY

Other Comprehensive Income 225 2024
£ E
Retained earmings foreign exchange difference an ned investments (2T2.473) {184,223}
RECONCILIATION OF NET CASH FLOW TO MOYVEMENT IN NET DEBT
Cipening Cash Oiiher Foreign Closing
halance flaws changes Exchange balamee
Mavement
(3 E £ £ €
Long=term borrowings (46724500 (15250000 0, 0D - (6,191 445)
Shori-term bormowings [ 591,284) 362673 {4045 0014 = (634.615)
Finance lease and bire purchase . {16,500} (23,375 - {39,875}
Exchamge differences - - - (272473 1272,473)
Total linbilities from financing (3.263,734) (1.578.81T) (23.375) (272.473) (7. 138,408}
activithes
—— Lo
Total Cash and cash equivalents (Mote 73,802
16)
Total net debt (6,264,607)

APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved and authorized for ishee by the board of directors on 240220246

A5



