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Actee Manufacturing Limited
Statement of Directors’ Responsibilities
For The Financial Year Ended 30 April 2025

The directors' are responsible for preparing the directors’ report and the financial statements in
accordance with applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial vear. Under
the law, the directors have efected 10 prepare the financial statements in accordasce with the Companies

Act 2014 and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of

Ireland”, applying Section 1A of that Standard, which is issued by the Financial Reporting Council.
Under company taw, the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the assets, labilities and {inancial position of the company as to the
financial year end and of the profit or loss of the company for the financial year and otherwise comply
with the Companies Act 2014,

In preparing those financial statements, the directors are required to;

- Select suitable accounting poticies and then apply them consistently

- make judgements and estimates that are reasonable and prudent;

- State whether the (fnancial statements have been prepared in accordance with applicable accounting
standards, identify those standards and note the effect and the reasons for any materiai departure {rom
those standards

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The dircctors are responsible for ensuring that the company keeps or causes to be kept adequate
accounting records which correctly explain and record the transactions of the company, enable at any
time the assets, labilities, financial position and profit or loss of the company o be determined with
reasonable accuracy, enable them to ensure that the financial statements and directors report comply
with the Companies Act 2014 and enable the financial statements o be compiled, They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

On behaif of the board

Yanline Comerford - Director

Seamus Comerford - Director Date: 28 August 2025
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Actee Manufacturing Limited
Halance Sheet
Ag at 30 April 20258

Note S0/64/25 30/04/24
¢ ¢
Fixed Assets
Tangille assets 7 618,123 633.684
618,123 633,684
Current Assets
Stocks and World in Progress 8 370,517 349,607
Debtors ¢ 328,936 263,932
Cash at bank and in hand 374170 1,207,224
1,273,623 1,820,763
Creditors: Amounts falling due within one year 10 {226,463) {119.,425)
Mei Current Assets 1,047,160 1,701,338
Total Assets Less Current Linbilities 1,605,283 2,333,022
Creditors:  Amounts falling due after more than one vear T {359.130) (19.562)
Provision for Liabilities and Charges P2 {3.902) {4.886)
Met Assets 1,302,245 2.310.,574
Capital and Reserves
Called up share capital presented as equity ] 2
Capital redemiption reserve I -
Profis and loss account 13 1,302,243 2,310,572
Total Eaunity Shareholders Fands 1,302,245 2.310,574

These financial statements have been prepared in accordance with the Small Companies Regime.

We as Directors of Actee Manufacturing Limited, state that;

(a) the company is availing itself of the audit exemption as provided for by Chapter 15 of Part 6 of the
Companies Act 2014,

(b) the company is availing itself of the exemption on the grounds that section 338 or 359, as appropriate.
is complied with,

{¢) no notice under subsection {1} of section 334 has. in accordance with subsection (2) of that section.
been served on the company, and

Continued....



Actee Manufacturing Limited
Bailanece Sheet
As at 38 Apvil 2028

Continued....

(d) we acknowledge the obligations of the company. under this Act, to— (i) keep adequate

accounting records and prepare statutory financial statements which give a true and fair view of the

assets. Habilities and financial position of the company at the end of its financial year and of its profit or loss
tor such a year, and (ii) otherwise comply with the provisions of this Act refating to statutory financial
statements so far as they are applicable to the company.

In preparing these abridged financial statements. the directors have relied on the exemption contained in
section 352 of the Companies Act 2014 on the ground that the company is a small company and qualifies for
the small companies regime and is entitled to the benefit of that exemption. These abridged financial

I

statements have been properly prepared in accordance with section 333 of the Companies Act 201 4.

On behalf of the board

Pautine Comerford - Director

Seamus Comerford - Director Date: 28 August 2025
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Actee Manufacturing Limited
Statement of Accountine Policies
Foar The Financial Year Ended 30 Anril 30258

The significant accounting policies adopted by the Company and applied consistently are as follows;

Basis of Preparation

The financial statements have been prepared on the going concern basis and in accordance with the
historical cost convention modified to include certain items at fair value. The financial reporting
framework that has been applied in their preparation is the Companies Act 2014 and FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland  issued by the Financial
Reporting Council. The company qualifies as a small company for the period, as defined by section
Z80A of the Act, in respect of the Dnancial year, and has applied the rules of the "Small Companies
Regime' in accordance with section 280C of the Act and Scetion 1A of FRS 102,

Tangible Fixed Assets

Depreciation

Tangible fixed assets are stated at cost fess accummulated depreciation. No depreciation is provided
on freehold tand. Depreciation is provided at rates caleulated to write off the cost less residual value
of each assct over its expected useful life, as follows:

Buildings -2% Straight Line
Fixtures, Fittings & Eguipment -15% Reducing Balance
Motor Vehicles ~12.5% Straight Line
Impairment

Assets not carried at fair value are also reviewed for impairment whenever events or changes in
circumstances indicate that the carrving amousnt may nol be recoverable. An impairment loss is
recognised for the amount by which the asset's carrving amount exceeds its recoverabie amount.

The recoverable amount is the higher of an asset's fair value less costs 10 sell and value in use. Value
in use is defined as the present value of the future pre-tax and interest cash Nows obtainable as a
result of the asset’s continued use. The pre-tax and interest cash flows are discounted using a pre-tax
discount rate that represents the current market risk free rate and the risks inherent in the asset. For
the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash flows (cash-generating units).

i the recoverable amount of the asset (or asset's cash generating unit) is estimated 1o be lower than
the carrying amount, the carrying amount is reduced to its recoverable amount, An impairment loss is
recognised in the profii and loss account, unless the asset has been revalued when the amount is
recognised in other comprehensive income to the extent of any previously recognised revaluation,
Thereafter any excess is recognised in profit or foss.

if an timpairment foss is subsequently reverses, the carryving amount of the asset (or asset’s cash
geperating unit) is increased to the revised estimate of its recoverable amount, but only to the extent
that the revised carrying amount does not exceed the carrying amount that would have been
determined (net of depreciation) had no impairment loss been recognised in prior periods. A reversal
of an impairment loss is recognised in the profit and loss account,
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Actee Manufacturing Limited
Statement of Accounting Policies
For The Financial Year Ended 30 Anril 2825

Stock and work in progress
Stock is valued at the lower of cost and net realisable value, Net realisable valae is based on the actual
or estimated selling price, less all costs to be incusred in marketing, selling and distribution,

Foreirn currencies

Monetary assets and fiabifities denominated in foreign currencies are translated into euro at the rates
of exchange prevailing at the accounting date. Transactions in foreign currencies are transiated at the
date of the transactions. Al exchange difference are transterred to the Profit and Loss account.

Taxation and deferred faxation

The charge for taxation is based on the profit for the financial year and is caleulated with reference to
the tax rates applying at the financial yvear end date in the jurisdiction where the tax is applied.
Deferred taxation is calcuiated on the differences between the company's taxable profits and the
resulls as stated in the financial statements that arise from the inclusion of gains and losses in tax
assessments in periods different from those in which they are recognised in the financial statements.
Full provision for deferred tax assets and [abilities is made at current tax rates on differences that
arise between the recognition of gains and losses in the financial statements and their recognition in
the tax computation, including differences arising on the revaluation of fixed assets. Deferred tax
assets are recognised only to the extent that it is probable thar they will be recovered against the
reversal of deferred tax liabilities or other future taxable profits.

Finaneial Instruments

{a) Ordinary Share Capital
The ordinary share capital of the company is presented as equity.

(b)Y Cash and cash equivalents

Cash consists of cash on hand and demand deposits. Cash eguivalents consist of short term highly
liguid investments that are readily convertible so knows amounts of cash that are subject to an
insignificant risk of change in value.
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Actee Manufacturing Limited
[Notes to the Abrideed Financial Statements
For The Financial Year Ended 36 Apnril 2025

1. Genperal Information
Actec Manufacturing Limited's primary activity is electrical engineering, The Company's
registered office is located at Unit C. Sark Business Park, Purcelisinch Industrial Estate, Dublin
Road, Kilkenny. The company is a fimited liability company, incorporated, domiciled and tax
resident in the Republic of Ireland.

Statement of Compliance

The financial statements have been prepared in accordance with FRS 102 "The Financial
Reporting Standard applicable in the UK and Republic of freland” (FRS 102), applying section
1A ot that Standard.

Lurrency
The financial statements have been presented in the Euro currency (€) which is also the
functional currency of the company

2. Critieal Accounting Judeements and Estimates

The preparation of these financial statements requires management 10 make judgements, estimates
and assumptions that affect the application of policies and reperted amounts of assets and Habilities.
income and expensces.

Judgements and estimates are continually evaluated and are based on historical experiences and other
factors, inciuding expectations of future events that are believed to be reasonable under the
circumstlanees,

The company makes estimates and assumptions concerning the future. The resulting accounting
estimates will, by definition, seldom equal the related actual results. The estimates and assumptions
that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial vear are discussed below

fal Establishing useful economic lives for depreciation purpeses of property, plant and equipment.

Long-lived assets, consisting primarily of property, plant and equipment. comprise a significant
portion of the total assets. The annual depreciation charge depends primarily on the estimated useful
economic tves of each type of assetl and estimates of residual vajues. The directors regularly review
these asset useful economic lives and change them as necessary to reflect current thinking on
remaining lives in light of prospective economic utilisation and physical condition of the assets
concerned. Changes in asset useful lives can have a significant impact on depreciation and
amortisation charges for the period. Detait of the useful economic lives is included in the accounting
policies.

(bl Going Concern
The Directors consider it appropriate to prepare the financial statements on a going concern basis.
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Actee Manufacturing Limited
Motes to the Abrideed Financial Statements
For The Financial Year Ended 36 April 2025

3. Interest Pavable and Similar Charges 20325 2024
¢ €

Bank toans and everdrafts P2.253 -

4, Operating profi is stated alter charvging / {erediting); 2025 2024
€ €

Depreciation of tangible assets 37,694 00,081
Loss on disposal of tangible fixed assets 2,962 {13,169

Loss on foreign currencies 72106 25,393

24

Emplovees

The average monthly number of people emploved (including the directors) during the financial vear
was 18 ( Year ended 30 April 2024 - 23)



£ & ASRGUIATES

Avtee Manufacturine Limited
Motes to the Abrideed Financial Statements
For The Financial Year Ended 38 April 2025

&, Directors' Hemuperation and Transactions
2025 2024
Directors' remuneration £ €
Remuneration and other emoluments 281,724 138,084
Directors pensions 1535, 84,600
223,284

Directors Loan

At the year end the company owed / (was owed) the following amounts in respect of a
Director's loan account,

20258 2024

€ €

Balance ai the beginning of the vear 814 314
(Advances) / Repayments during the vear - -
Balance at the besinning of the vear 814 814

Maximum amount owed during the financial year - -

The above loan was given interest free and repayable on demand.

9
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Actee Manufacturing Limited
MNotes to the Abridoed Financigl Statements
For The Financial Year Ended 30 April 2075

7. Tangible Assets
Fixtures,
Fittings and Molor
Buildings FEgulpment Yehicles Toial
£ € € €

L ost
At | May 2024 550,383 35,230 326,424 912.237
Additions . 23,606 39,489 63,095
Disposals - - {27.950) (27,950}
A30 April 2023 550,583 38.830 337,963 947.382
Depreciation
At Mav 2024 163,885 10,738 101,930 278,353
On disposals - - (6,988 (6,988)
Charge for the financial vear 11,012 5.879 40,803 537.694
At 30 April 2023 176.897 16,617 135,745 329259
Net Book Valnes
At 30 April 2023 373.086 42219 202,218 618,123
AL30 April 2024 384,698 24,492 224,494 633,684

The Net Book Value of assets held under hire purchase agreements at the financial year
end was €31,599 ( Year ended 30/04/24 - €61,674 ). The Depreciation Charge on these
assets held at the financial yvear end was €10,076 ( Year ended 30/04/24 - €6,753)

8. Stocks and Work in Prooress 028 2424
€ €

Stocks 324,573 226,658

Work in progress 45,944 119,949
370,317 349,607

[n the opinion of the directors' there is no material difTerence between the replacement cost of stock
and the balance sheet amounts,

45



Actee Manufacturing Limited

Motes io the Abrideed Financial Statements

For The Finanecial Year Ended 30 April 2025
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Trade Debtors and Prepayments

All Debtors fall due within one year,

Creditors: Amounts lalling due within one year

Bank Loan (Note 14)

Hire Purchase Agreements (Note 14)
Trade and other creditors

Director's Loan account

Tax Creditors

Creditors: Amounis Talling due afier more than one year

Bank Loans {(Note 14)
Hire Purchase Agreements (Note 14)

Provisions for LiabHities and Charges

Movements en the provision for deferred taxation are:

At May 2024

Transterred to/(from) profit and loss account

AL 30 April 2025
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Aetee Manufacturine Limited

Notes to the Abrideed Financial Statements

For The Financial Year Ended 39 Anril 2028

13,

14.

16,

i7.

8,

Appropriation of Profit and Loss Account 2025 2024

€ ¢
Profit brouaht forward at the beginning of the financial vear 2.3106.,572 2,143,783
Profit for the tinancial year 166,671 166,789
Company share buyback {1.175,00(0 -

Dividends paid - -

Profit cavried forward af the end of the financial vear 1,302,243 2,310,372
Maturity Analvsis of Borrowings
YWithip Bertween Between After
one  one & fwo three & five five
‘enr VORES Vears Years Total
£ £ € € £
Bepavable by instabments
Bank Loans 76,392 76,392 152,784 118.966 424,534
Hire Purchase Loans H243 10,904 - - 21.23

F

86,635 87,3806 152,784 FI8.966 445,

LN

h
[ARSCR
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The bank hold both a fixed and floating debenture over Unit C. Sark Business Park, Dubiin Road.
Kilkenny and a Personal Guarantee amounting to €77,000 as security for its Loan facilities

Related Party Transactions

The transactions of the company with its directors and their connected persons are given in note 6.

Post Balance Sheet Events

No significant events have affected the Company since the financial year end.

Controlling Parties

The company is ultimately controlled by Seamus Comerford,

Apnproval of Financial Statements

The financial statements were approved by the board on 28th August 2025 |



