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Docusign Envelope ID: 85014935-A4B3-403E-92C3-F74AAF80C8BC

WHITE MARTELLO LIMITED

DIRECTOR'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

Director's responsibilities statement

The Director is responsible for preparing the Director's Report and the financial statements in accordance with
Irish law and regulations.

Irish company law requires the Director to prepare the financial statements for each financial year. Under the law,
the Director has elected to prepare the financial statements in accordance with the Companies Act 2014 and
Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’,
applying Section 1A of that Standard.

Under company law, the Director must not approve the financial statements unless he is satisfied they give a true
and fair view of the assets, liabilities and financial position of the Company as at the financial year end date, of the
profit or loss for that financial year and otherwise comply with the Companies Act 2014.

In preparing these financial statements, the Director is required to:

) select suitable accounting policies for the Company's financial statements and then apply them
consistently;

o make judgments and accounting estimates that are reasonable and prudent;

) state whether the financial statements have been prepared in accordance with applicable accounting

standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

) prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The Director is responsible for ensuring that the Company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the Company, enable at any time the assets,
liabilities, financial position and profit or loss of the Company to be determined with reasonable accuracy and
enable them to ensure that the financial statements and Director's Report comply with the Companies Act 2014.
They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularities.

Director's declaration on unaudited financial statements
In relation to the financial statements as set out on pages 4 to 14:

) The Director approves these financial statements and confirms that he is responsible for them, including
selecting the appropriate accounting policies for the Company's financial statements, applying them
consistently and making, on a reasonable and prudent basis, the judgments underlying them. They have
been prepared on a going concern basis on the grounds that the Company will continue in business.

o The Director confirms that he has made available to Crowe Ireland all the Company's accounting records
and provided all the information necessary for the compilation of the financial statements.

o The Director confirms that to the best of his knowledge and belief, the accounting records reflect all the
transactions of the Company for the year ended 31 March 2025.

Audit exemption

In accordance with Section 358 of the Companies Act 2014, the Director intends to avail of the exemption from a
statutory audit.
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Docusign Envelope ID: 85014935-A4B3-403E-92C3-F74AAF80C8BC

WHITE MARTELLO LIMITED

CHARTERED ACCOUNTANTS' REPORT TO THE DIRECTOR ON THE UNAUDITED FINANCIAL
STATEMENTS OF WHITE MARTELLO LIMITED
FOR THE YEAR ENDED 31 MARCH 2025

In order to assist you to fulfil your duties under the Companies Act 2014, we have compiled the financial statements
of White Martello Limited for the year ended 31 March 2025 which comprise the Balance Sheet and the related
notes from the Company's accounting records and from information and explanations you have given us.

This report is made solely to the Director of White Martello Limited in accordance with the terms of our engagement
letter. Our work has been undertaken solely so that we might compile the financial statements of White Martello
Limited that we have been engaged to compile, report to the Company's Director that we have done so and state
those matters that we have agreed to state to the Director of White Martello Limited in this report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
White Martello Limited and its Director for our work or for this report.

We have carried out this engagement in accordance with technical guidance issued by the Institute of Chartered
Accountants in Ireland and have complied with the ethical guidance laid down by the Institute relating to members
undertaking the compilation of financial statements.

You have acknowledged on the Balance Sheet as at 31 March 2025 your duty to ensure that White Martello
Limited has kept proper accounting records and to prepare financial statements that give a true and fair view under
the Companies Act 2014 of White Martello Limited. You consider that White Martello Limited is exempt from the
statutory audit requirement for the year.

We have not been instructed to carry out an audit of the financial statements of White Martello Limited. For this
reason, we have not verified the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinion on the financial statements.

Signed by:
Ct«x»&— W

F515ACFBF7A54CD...
Crowe Ireland

Chartered Accountants
40 Mespil Road
Dublin 4

Date:  4/11/2025
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Docusign Envelope ID: 85014935-A4B3-403E-92C3-F74AAF80C8BC

WHITE MARTELLO LIMITED

ABRIDGED BALANCE SHEET
AS AT 31 MARCH 2025

2025
Note €
Fixed assets
Financial assets 7 1
1
Current assets
Debtors: amounts falling due within one year 8 5,396
Cash at bank and in hand 8,346
13,742
Creditors: amounts falling due within one
year 9 (4,521)
Net current assets 9,221
Total assets less current liabilities 9,222
Net assets 9,222
Capital and reserves
Called up share capital presented as equity 100
Profit and loss account 9,122
Shareholders' funds 9,222

11,888
18,324

30,212

(4,617)

2024

25,595

25,600

25,600

100
25,500

25,600
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Docusign Envelope ID: 85014935-A4B3-403E-92C3-F74AAF80C8BC

WHITE MARTELLO LIMITED

ABRIDGED BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2025

I, as Director of White Martello Limited, state that:

(a) these financial statements have been prepared in accordance with the small companies regime.

(b) the Company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act
2014.

(c) the Company is availing itself of the exemption on the grounds that the conditions specified in section 358 are
satisfied.

(d) the members of the Company have not served a notice on the Company under section 334(1) in accordance
with section 334(2).

(e) | acknowledge the Company's obligations under the Companies Act 2014, to keep adequate accounting
records and prepare financial statements which give a true and fair view of the state of the assets, liabilities and
financial position of the Company at the end of its financial year and of its profit or loss for such a year and to
otherwise comply with the provisions of Companies Act 2014 relating to financial statements so far as they are
applicable to the Company.

(f) the Company has relied on the specific exemptions contained in section 352 of the Companies Act 2014; the
Company has done so on the grounds that it is entitled to the benefit of that exemption as a small Company and
the abridged financial statements have been properly prepared in accordance with section 353 of the Companies
Act 2014.

The financial statements were approved:

DocuSigned by:
lidown. eating

35FF8C9886524FC.

Aidan Keating
Director

30/10/2025
Date:

The notes on pages 5 to 12 form part of these financial statements.
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WHITE MARTELLO LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

1. General information

The financial statements comprising the Profit and Loss Account, the Balance Sheet and the related notes
constitute the indiviudal financial statements of White Martello Limited for the year ended 31 March 2025.

White Martello Limited is a private company limited by shares (registered under Part 2 of Companies Act
2014), incorporated and registered in the Republic of Ireland (CRO number 699869). The Registered Office
is Glen Haven, Boleynass, Ashford, Wicklow. the nature of the Company's operations and its principal
activities are set out in the Director's Report.

Currency

The financial statements have been presented in the Euro currency (€) which is also the functional
currency of the company.

2. Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared on the going concern basis under the historical cost
convention unless otherwise specified within these accounting policies and in accordance with Section
1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK and
the Republic of Ireland issued by the Financial Reporting Council and promulgated by the Institute of
Chartered Accountants in Ireland and the Companies Act 2014.

The Company qualifies as a small company for the period, as defined by section 280A of the Act, in
respect of the financial year, and has applied the rules of the 'Small Companies Regime' in accordance
with Section 280C of the Act and Section 1A of FRS 102.

The following principal accounting policies have been applied:
2.2 Revenue

Revenue is recognised once the performance obligation of providing the business support services
are done to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration
received or receivable, excluding discounts, rebates, value added tax and other sales taxes. The
following criteria must also be met before revenue is recognised:

Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the following conditions
are satisfied:

. the amount of revenue can be measured reliably;

3 it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.
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Docusign Envelope ID: 85014935-A4B3-403E-92C3-F74AAF80C8BC

WHITE MARTELLO LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

2.

Accounting policies (continued)

2.3 Research and development

24

In the research phase of an internal project it is not possible to demonstrate that the project will
generate future economic benefits and hence all expenditure on research shall be recognised as an
expense when it is incurred. Intangible assets are recognised from the development phase of a project
if and only if certain specific criteria are met in order to demonstrate the asset will generate probable
future economic benefits and that its cost can be reliably measured. The capitalised development costs
are subsequently amortised on a straight-line basis over their useful economic lives, which range from
3 to 6 years.

If it is not possible to distinguish between the research phase and the development phase of an internal
project, the expenditure is treated as if it were all incurred in the research phase only.

Taxation

Tax is recognised in profit or loss except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also
recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted
or substantively enacted by the balance sheet date in the countries where the Company operates and
generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

3 The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits;

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met; and

. Where they relate to timing differences in respect of interests in subsidiaries, associates,
branches and joint ventures and the Company can control the reversal of the timing differences
and such reversal is not considered probable in the foreseeable future.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.
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Docusign Envelope ID: 85014935-A4B3-403E-92C3-F74AAF80C8BC

WHITE MARTELLO LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

2. Accounting policies (continued)

25

2.6

27

2.8

2.9

Valuation of investments

Investments in subsidiaries are measured at cost less accumulated impairment.

Investments in unlisted Company shares, whose market value can be reliably determined, are
remeasured to market value at each balance sheet date. Gains and losses on remeasurement are
recognised in the Profit and Loss Account for the period. Where market value cannot be reliably
determined, such investments are stated at historic cost less impairment.

Investments in listed company shares are remeasured to market value at each balance sheet date.
Gains and losses on remeasurement are recognised in profit or loss for the period.

Associates and joint ventures

Associates and Joint Ventures are held at cost less impairment.

Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known amounts
of cash with insignificant risk of change in value.

Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.
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Docusign Envelope ID: 85014935-A4B3-403E-92C3-F74AAF80C8BC

WHITE MARTELLO LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

2,

Accounting policies (continued)

2.10 Financial instruments

The Company has elected to apply the provisions of Section 11 “Basic Financial Instruments” of FRS
102 to all of its financial instruments.

The Company has elected to apply the recognition and measurement provisions of IFRS 9 Financial
Instruments (as adopted by the UK Endorsement Board) with the disclosure requirements of Sections
11 and 12 and the other presentation requirements of FRS 102.

Financial instruments are recognised in the Company's Balance Sheet when the Company becomes
party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other receivables, cash and bank balances, are iinitially
measured at their transaction price including transaction costs and are subsequently carried at their
amortised cost using the effective interest method, less any provision for impairment, unless the
arrangement constitutes a financing transaction, where the transaction is measured at the present
value of the future receipts discounted at a market rate of interest.

Discounting is omitted where the effect of discounting is immaterial. The Company's cash and cash
equivalents, trade and most other receivables due with the operating cycle fall into this category of
financial instruments.

Other financial assets

Other financial assets, which includes investments in equity instruments which are not classified as
subsidiaries, associates or joint ventures, are initially measured at fair value, which is normally the
recognised transaction price. Such assets are subsequently measured at fair value with the changes
iin fair value being recognised in the profit or loss. Where other financial assets are not publicly traded,
hence their fair value cannot be measured reliably, they are measured at cost less iimpairment.

Impairment of financial assets
Financial assets are assessed for indicators of impairment at each reporting date.

Financial assets are impaired when events, subsequent to their initial recognition, indicate the
estimated future cash flows derived from the financial asset(s) have been adversely impacted. The
iimpairment loss will be the difference between the current carrying amount and the present value of
the future cash flows at the asset(s) original effective interest rate.

If there is a favourable change in relation to the events surrounding the impairment loss then the
iimpairment can be reviewed for possible reversal. The reversal will not cause the current carrying
amount to exceed the original carrying amount had the impairment not been recognised. The
iimpairment reversal is recognised in the profit or loss.
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Docusign Envelope ID: 85014935-A4B3-403E-92C3-F74AAF80C8BC

WHITE MARTELLO LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

2,

Accounting policies (continued)

Financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instruments any contract that evidences a residual interest in the
assets of the Company after the deduction of all its liabilities.

Basic financial liabilities, which include trade and other payables, bank loans and other loans are
iinitially measured at their transaction price after transaction costs. When this constitutes a financing
transaction, whereby the debt instrument is measured at the present value of the future receipts
discounted at a market rate of interest. Discounting is omitted where the effect of discounting is
iimmaterial.

Debt instruments are subsequently carried at their amortised cost using the effective interest rate
method.

Trade payables are obligations to pay for goods and services that have been acquired in the ordinary
course of business from suppliers. Trade payables are classified as current liabilities if the payment is
due within one year. If not, they represent non-current liabilities. Trade payables are initially recognised
at their transaction price and subsequently are measured at amortised cost using the effective interest
method. Discounting is omitted where the effect of discounting is immaterial.

Other financial instruments

Derivatives, including forward exchange contracts, futures contracts and interest rate swaps, are not
classified as basic financial instruments. These are initially recognised at fair value on the date the
derivative contract is entered into, with costs being charged to the profit or loss. They are subsequently
measured at fair value with changes in the profit or loss.

Debt instruments that do not meet the conditions as set out in FRS 102 paragraph 11.9 are
subsequently measured at fair value through the profit or loss. This recognition and measurement
would also apply to financial instruments where the performance is evaluated on a fair value basis as
with a documented risk management or investment strategy.

Derecognition of financial instruments

Derecognition of financial assets

Financial assets are derecognised when their contractual right to future cash flow expire, or are settled,
or when the Company transfers the asset and substantially all the risks and rewards of ownership to
another party. If significant risks and rewards of ownership are retained after the transfer to another
party, then the Company will continue to recognise the value of the portion of the risks and rewards
retained.

Derecognition of financial liabilities

Financial liabilities are derecognised when the Company's contractual obligations expire or are
discharged or cancelled.
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Docusign Envelope ID: 85014935-A4B3-403E-92C3-F74AAF80C8BC

WHITE MARTELLO LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

3. Judgments in applying accounting policies and key sources of estimation uncertainty

The preparation of these financial statements requires management to make judgements, estimates and
assumptions that affect the application of policies and reported amounts of assets and liabilities, income
and expenses.

Judgements and estimates are continually evaluated and are based on historical experiences and other
factors, including expectations of future events that are believed to be reasonable under the circumstances
The Company makes estimates and assumptions concerning the future. The resulting accounting
estimates, will by definition, seldom equal the related actual results. The estimates and assumptions that
have a significant risk of causing a material adjustment to the carrying amounts for the assets and liabilities
within the next financial year are discussed below.

Providing for doubtful debts

The Company makes an estimate of the recoverable value of trade and other debtors. The Company uses
estimates based on historical experience in determining the level of debts, which the Company believes will
not be collected. These estimates include such factors as the current credit rating of the debtor, the ageing
profile of debtors and historical experience. Any significant reduction in the level of customers that default
on payments or other significant improvements that resulted in a reduction in the level of bad debt provision
would have a positive impact on the operating results. The level of provision required is reviewed on an on-
going basis.

Going concern
The Director considers it appropriate to prepare the financial statements on the going concern basis.
4. Employees

The average monthly number of employees, including the Director, during the year was as follows:

2025 2024
No. No.
Director 1 1

5. Director's remuneration
During the year there were no transactions with Director. The Director received no remuneration for his

services and there were no loans between the company and the Director in either the current year or the
prior year.

6. Dividends

There were no dividends declared in the current year (2024: €NIL).
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Docusign Envelope ID: 85014935-A4B3-403E-92C3-F74AAF80C8BC

WHITE MARTELLO LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

7. Financial assets
Investment
in Investment
subsidiary in joint
company ventures Total
€ € €
Cost or valuation
At 1 April 2024 4 1 5
At 31 March 2025 4 1 5
Impairment
Eliminated on dissolution 4 - 4
At 31 March 2025 4 - 4
Net book value
At 31 March 2025 - 1 1
At 31 March 2024 4 1 5

The investment in a subsidiary company is carried at cost less impairment as the carrying value of the
subsidiary cannot be reliably determined.

8. Debtors
2025 2024
€ €
Trade debtors 2,772 6,991
Other debtors 2,624 4,897
5,396 11,888
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Docusign Envelope ID: 85014935-A4B3-403E-92C3-F74AAF80C8BC

WHITE MARTELLO LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

10.

1.

Creditors: Amounts falling due within one year

2025 2024

€ €

Trade creditors 369 677
VAT 216 -

Other creditors - 4

Accruals 3,936 3,936

4,521 4617

Related Party Transactions

The Company is availing of exemptions from disclosure of transactions and balances with the fellow group

Companies in accordance with FRS 102, Section 33 "Related Party Disclosures".

Appropriation of Profit & loss account

2025 2024

€ €

Profit and loss account brought forward at the beginning of the year 25,500 7,183
(Loss) / profit and loss for the year (16,378) 18,317
Profit and loss account carried forward at the end of the year 9,122 25,500
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