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XEINADIN IRELAND SOUTH EAST LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MAY 2025

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare the financial statements for each financial year. Under the law,
the directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and
Financial Reporting Standard 101 ‘Reduced Disclosure Framework’ issued by the Financial Reporting Council
("relevant financial reporting framework").

Under company law, the directors must not approve the financial statements unless they are satisfied that they give
a true and fair view of the assets, liabilities and financial position of the company for the financial year end date, of
the profit or loss of the company for that financial year and otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:
« select suitable accounting policies and then apply them consistently;
« make judgements and accounting estimates that are reasonable and prudent;

. state whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assets, liabilities,
financial position and profit or loss of the company to be determined with reasonable accuracy, enable them to
ensure that the financial statements and Directors' Report comply with the Companies Act 2014 and enable the
financial statements to be audited. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

On behalf of the board

"Sandra Clarke C Dillon
Director Director

11 December 2025




XEINADIN IRELAND SOUTH EAST LIMITED

INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS
PURSUANT TO SECTION 356 OF THE COMPANIES ACT 2014

Opinion

In our opinion, the directors are entitled under section 352 of the Companies Act 2014 to annex the abridged
financial statements to the annual return of Xeinadin Ireland South East Limited and those abridged financial
statements have been properly prepared pursuant to the provisions of section 353 of the Companies Act 2014.

Basis of opinion
We have examined:

(i) the abridged financial statements for the year ended 31 May 2024 on pages 6 to 19, which the directors of
Xeinadin Ireland South East Limited propose to annex to the annual return of the company; and

(i) the financial statements to be laid before the annual general meeting, which form the basis for those abridged
financial statements.

The scope of our work for the purpose of this report was limited to confirming that the directors are entitled to annex
abridged financial statements to the annual return and that those abridged financial statements have been properly
prepared, pursuant to section 353 of the Companies Act 2014, from the financial statements to be laid before the
annual general meeting.

Respective responsibilities of directors and auditors

It is your responsibility to prepare abridges financial statements which comply with section 352 of the companies Act
2014. It is my responsibility to form an independent opinion that the directors are entitled under section 352 of the
Companies Act 2014 to annex abridged financial statements to the annual return of the company and that those
abridged financial statements have been properly prepared pursuant to section 352 and 353 of the Act and to report
my opinion to you.

This report is made solely to the company's directors, as a body, in accordance with section 356(2) of the
companies Act 2014. My work has been undertaken so that | might state to the directors those matters | am
required to state to them in my report under section 356(2) of the companies Act 2014 and for no other purpose. To
the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than the directors for our
work, for this report, or for the opinions we have formed.

Other information required by the Companies Act 2014

On 11 December 2025 we reported to the members of Xeinadin Ireland South East Limited on the company's
financial statements for the year ended 31 May 2025 and our report was as follows:

Opinion

| have audited the financial statements of Xeinadin Ireland South East Limited (the 'company') for the financial year
ended 31 May 2025, which comprise the Statement of Comprehensive Income, the Balance Sheet, the Statement
of Changes in Equity and the notes to the financial statements, including a summary of significant accounting
policies set out in note 1. The financial reporting framework that has been applied in their preparation is Irish law
and Financial Reporting Standard 101 'Reduced Disclosure Framework'.

In my opinion the financial statements:
« give a true and fair view of the assets, liabilities and financial position of the company as at 31 May 2025
and of its profit for the year then ended;
« have been properly prepared in accordance with Financial Reporting Standard 101 Reduced Disclosure
Framework; and
« have been properly prepared in accordance with the requirements of the Companies Act 2014.




XEINADIN IRELAND SOUTH EAST LIMITED

INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS
PURSUANT TO SECTION 356 OF THE COMPANIES ACT 2014 (CONTINUED)

Basis for opinion

I conducted my audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. My responsibilities under those standards are described below in the Auditor's responsibilities for the
audit of the financial statements section of my report. | am independent of the company in accordance with the
ethical requirements that are relevant to my audit of the financial statements in Ireland, including the Ethical
Standard for Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and |
have fulfilled my other ethical responsibilities in accordance with these requirements.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my opinion.

Conclusions relating to going concern
In auditing the financial statements, | have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work | have performed, | have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company's ability to continue as a going concern
for a period of at least twelve months from the date when the financial statements are authorised for issue.

My responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information included in
the Directors' report other than the financial statements and my auditor's report thereon. My opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in my report, |
do not express any form of assurance conclusion thereon.

My responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If | identify such material inconsistencies or apparent material
misstatements, | am required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work | have performed, | conclude that there is a
material misstatement of this other information, | am required to report that fact.

I have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014
In my opinion, based on the work undertaken in the course of the audit, | report that:
« the information given in the directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
« the directors' report has been prepared in accordance with applicable legal requirements.

| have obtained all the information and explanations which, to the best of my knowledge and belief, are necessary
for the purposes of my audit.

In my opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited, and the financial statements are in agreement with the accounting records.

Matters on which | am required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
I have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires me to report to you if, in my opinion, the requirements of any of sections 305 to
312 of the Act, which relate to disclosures of directors' remuneration and transactions, are not complied with by the
company. We have nothing to report in this regard.




XEINADIN IRELAND SOUTH EAST LIMITED

INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS
PURSUANT TO SECTION 356 OF THE COMPANIES ACT 2014 (CONTINUED)

Respective responsibilities of directors for the financial statements

As explained more fully in the Directors' Responsibilities Statement set out on page 3, the directors are responsible
for the preparation of the financial statements in accordance with the applicable financial reporting framework that
give a true and fair view, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the management either intends to liquidate the company or to cease operations, or has no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

My objectives are to obtain reasonable assurance about whether the company's financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA's website
at: https://iaasa.ie/publications/description-of-the-auditors-responsibilities-for-the-audit-of-the-financial-statements/.
This description forms part of our auditor's report.

The purpose of my audit work and to whom | owe my responsibilities

This report is made solely to the company’s members, as a body, in accordance with section 391 of the Companies
Act 2014. My audit work has been undertaken so that | might state to the company’s members those matters | am
required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, | do
not accept or assume responsibility to anyone other than the company and the company’s members as a body, for
my audit work, for this report, or for the opinions | have formed.

Pt\:’ Sv\\‘ 1V NG

Peter Sullivan (Statutory Auditor)
For and on behalf of BCA Tax and Business Consultants Limited 11 December 2025

Chartered Accountants

Statutory audit firm Chartered Accountants and Statutory
Auditors
Clonminch Hi-Technology Park
Clonminch
Tullamore
Co Offaly




XEINADIN IRELAND SOUTH EAST LIMITED

INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS
PURSUANT TO SECTION 356 OF THE COMPANIES ACT 2014 (CONTINUED)

We, the undersigned, hereby certify that:
« the foregoing is a true copy of the Special Report of the Auditor.
. the attached balance sheet and the related abridged notes are a correct abridged copy of those laid before
the annual general meeting of the company.

On behalf of the board

‘Sandra Clarke

Director Date: 11 December 2025
AR

C Dillon

Secretary Date: 11 December 2025




XEINADIN IRELAND SOUTH EAST LIMITED

BALANCE SHEET
AS AT 31 MAY 2025
2025 2024
Notes € € € €
Fixed assets
Intangible assets - goodwill 10 5,844,868 -
Tangible fixed assets 1 1,737,472 244,325
7,582,340 244,325
Current assets
Debtors 12 5,698,464 1,149,564
Cash at bank and in hand 184,461 323,515
5,882,925 1,473,079
Creditors: amounts falling due within 13
one year (10,455,606) (263,447)
Net current (liabilities)/assets (4,572,681) 1,209,632
Total assets less current liabilities 3,009,659 1,453,957
Creditors: amounts falling due after 13
more than one year (1,151,082) (155,926)
Net assets 1,858,577 1,298,031
Capital and reserves
Called up share capital 16 160 160
Share premium account 17 32,620 32,620
Capital redemption reserve 18 1 1
Profit and loss reserves 1,825,796 1,265,250

Total equity 1,858,577 1,298,031

The notes on pages 8 to 20 form part of these financial statements.

These financial statements have been prepared in accordance with the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 11 December 2025
and are signed on its behalf by:

'ééndra Clafﬂke C Dillon
Director Director




XEINADIN IRELAND SOUTH EAST LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MAY 2025

Share Share Capital Profit and Total
capital premium redemption loss
account reserve reserves
Notes € € € € €
Balance at 1 June 2023 161 32,620 - 1,536,560 1,569,341
Profit and total comprehensive income - - - 428,900 428,900
Transactions with owners:
Dividends 9 - - - (700,210)  (700,210)
Buy back of shares (1) - - - (1)
Capital redemption reserve - - 1 - 1
Balance at 31 May 2024 160 32,620 1 1,265,250 1,298,031
Profit and total comprehensive income - - - 560,546 560,546
Balance at 31 May 2025 160 32,620 1 1,825,796 1,858,577

The notes on pages 8 to 20 form part of these financial statements.




XEINADIN IRELAND SOUTH EAST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

11

Accounting policies

Company information

These financial statements comprising the Statement of Comprehensive Income, the Balance Sheet, the
Statement of Changes in Equity and the related notes constitute the individual financial statements of
Xeinadin Ireland South East Limited for the financial year ended 31 May 2025.

Xeinadin Ireland South East Limited is a private company limited by shares, (registered under part 2 of the
Companies Act 2014), incorporated in the Republic of Ireland with a registered number of 633578. The
registered office and principal place of business of the company is at 74 Northumberland Road, Ballsbridge,
Dublin 4. The company's principal activities are set out in the Directors' Report.

Accounting convention

These financial statements have been prepared in accordance with International Financial Reporting
Standards (“IFRS”) and IFRS Interpretations Committee (“IFRS IC”) interpretations as adopted by the
European Union and those parts of the Companies Act 2014 applicable to companies reporting under IFRS. In
applying IFRS, the financial statements have been prepared on a going concern basis, under the historical
cost convention, and in accordance with Financial Reporting Standard 101 Reduced Disclosure Framework
FRS 101.

FRS 101 sets out a reduced disclosure framework for a ‘qualifying entity’ as defined by Financial Reporting
Standard 100 ‘Application of financial reporting requirements’ (“FRS 100”) which addresses the financial
requirements and disclosure exemptions in the individual financial statements of qualifying entities that
otherwise apply the recognition, measurement and disclosure requirements of EU-adopted IFRS.

The company adopts FRS 101 as it meets the definition of a qualifying entity of Xeinadin Group Limited as
defined by FRS 100. Where applicable and required by FRS 101, equivalent disclosures have been provided
in the Group’s consolidated financial statements in accordance with the Application Guidance to FRS 100.

The preparation of financial statements in compliance with FRS 101 requires the use of certain critical
accounting estimates. It also requires management to exercise judgement in applying companies accounting
policies (See Note 2).

The following principal accounting policies have been applied:

The company has taken advantage of the following disclosure exemptions under FRS 101:

- the requirements of IFRS 7 Financial Instruments: Disclosures

« the requirements of paragraphs 91-99 of IFRS 13 Fair Value Measurement

« the requirements of the second sentence of paragraph 110 and paragraphs 113(a), 114, 115, 118,
119(a) to (c), 120 to 127 and 129 of IFRS 15 Revenue from Contracts with Customers

« the requirement in paragraph 38 of IAS 1 'Presentation of Financial Statements' to present
comparative information in respect of paragraph 79(a)(iv) of IAS 1;

« the requirements of paragraphs 10(d), 10(f), 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C, 40D, 111 and
134-136 of IAS 1 Presentation of Financial Statements

« the requirements of IAS 7 Statement of Cash Flows

« the requirements of paragraph 17 and 18A of IAS 24 Related Party Disclosures

« the requirements in IAS 24 Related Party Disclosures to disclose related party transactions entered
into between two or more members of a group, provided that any subsidiary which is a party to the
transaction is wholly owned by such a member




XEINADIN IRELAND SOUTH EAST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

1.2

1.3

14

Accounting policies (Continued)

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and
the revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or
receivable, excluding discounts, rebates, value added tax and other sales taxes. The following criteria must
also be met before revenue is recognised:

Rendering of services
Revenue is recognised on an over time basis in the period in which the services are provided.

On partially complete engagements, the company recognises revenue based on stage of completion of the
engagement which is estimated by comparing the number of hours actually spent on the engagement with the
total number of hours expected to complete the engagement (i.e. an input based method). This is considered
a faithful depiction of the transfer of services as the contracts are initially priced on the basis of anticipated
hours to complete the engagements and therefore also represents the amount to which the company would
be entitled based on its performance to date.

Goodwill

Goodwill represents the excess of the cost of a business combination over the total acquisition date fair of the
identifiable assets, liabilities and contingent liabilities acquired. Cost comprises the fair value of assets given,
liabilities assumed and equity instrument issued.

When a business combination agreement provides for an adjustment to the cost of the combination which is
contingent on future events, the company includes the estimated amount of that adjustment in the cost of the
combination at the acquisition date if the adjustment is probable and can be measured reliably. However, if the
potential adjustment is not recognised at the acquisition date but subsequently becomes probable and can be
measured reliably, the additional consideration shall be treated as an adjustment to the cost of the
combination. Changes in the estimated value of contingent consideration arising on business combinations
completed as a consequence result in a change in the carrying value of the related goodwill.

Goodwill is capitalised as an intangible asset and is not amortised. Instead it is reviewed annually for
impairment with any impairment in carrying value being charged to the Statement of Comprehensive Income.
The Companies Act 2014 requires acquired goodwill to be reduced by provisions for depreciation calculated to
write off the amount systematically over a period chosen by the directors, not exceeding its useful economic
life. It has been deemed, however, the non-amortisation of goodwill is a departure, for the overriding purpose
of giving a true and fair view. The effect of this departure has not been quantified because it is impracticable
and, in the opinion of the directors, would be misleading.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the
asset to the location and condition necessary for it to be capable of operating in the manner intended by
management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated
useful lives, using the straight-line method.

Leasehold land and buildings Over the life of lease
Leasehold improvements 12.5% SLM

Fixtures and fittings 12.5% SLM
Computers 20% SLM




XEINADIN IRELAND SOUTH EAST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

1.5

1.6

1.7

1.8

Accounting policies (Continued)

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are
recognised in profit or loss.

Impairment of tangible and intangible assets

At each reporting end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Cash at bank and in hand

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial assets

All recognised financial assets are subsequently measured in their entirety at either fair value or amortised
cost, depending on the classification of the financial assets.

Fair value through profit or loss

All of the company's financial assets are subsequently measured at fair value at the end of each reporting
period, with any fair value gains or losses being recognised in the statement of comprehensive income to the
extent they are not part of a designated hedging relationship. The net gain or loss recognised in the statement
of comprehensive income includes any dividend or interest earned on the financial asset.

Financial liabilities
Fair value through profit or loss

Financial liabilities are classified as at fair value through profit or loss, when the financial liability is held for
trading, or is designated as at fair value through profit or loss. This designation may be made if such
designation eliminates or significantly reduces a measurement or recognition inconsistency that would
otherwise arise, or the financial liability forms part of a group of financial instruments which is managed and its
performance is evaluated on a fair value basis, or the financial liability forms part of a contract containing one
or more embedded derivatives, and IFRS 9 permits the entire combined contract to be designated as at fair
value through profit or loss. Any gains or losses arising on changes in fair value are recognised in the
statement of comprehensive income to the extent that they are not part of a designated hedging relationship.

At amortised cost

Financial liabilities which are neither contingent consideration of an acquirer in a business combination, held
for trading, nor designated as at fair value through profit or loss are subsequently measured at amortised cost
using the effective interest method. This is a method of calculating the amortised cost of a financial liability
and of allocating interest expense over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash payments through the expected life of the financial liability, or where
appropriate a shorter period, to the amortised cost of a financial liability.

-10 -



XEINADIN IRELAND SOUTH EAST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

1.9

Accounting policies (Continued)

Taxation

The tax expense for the financial year comprises current and deferred tax. Tax is recognised in the statement
of comprehensive income except that a charge attributable to an item of income and expense recognised as
other comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

Current tax

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the balance sheet date in the countries where the company operates and generates
income.

Deferred tax

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed
by the balance sheet date, except that:

« The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

« Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired
and the future tax deductions available for them and the differences between the fair values of liabilities
acquired and the amount that will be assessed for tax. Deferred tax is determined using tax rates and laws
that have been enacted or substantively enacted by the balance sheet date.

Retirement benefits

The company operates a defined contribution plan for its employees. A defined contribution plan is a pension
plan under which the company pays fixed contributions into a separate entity. Once the contributions have
been paid the company has no further payment obligations.

The contributions are recognised as an expense in the Statement of Comprehensive Income when they fall
due. Amounts not paid are shown in accruals as a liability in the Balance Sheet. The assets of the plan are
held separately from the company in independently administered funds.

-11 -



XEINADIN IRELAND SOUTH EAST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

Accounting policies (Continued)

The company as a Lessee

The company assesses whether a contract is or contains a lease, at inception of a contract. The company
recognises a right-of-use asset and a corresponding lease liability with respect to all lease agreements in
which it is the lessee, except for short-term leases (defined as leases with a lease term of 12 months or less)
and leases of low value assets. For these leases, the company recognises the lease payments as an
operating expense on a straight-line basis over the term of the lease unless another systematic basis is more
representative of the time pattern in which economic benefits from the leased asset are consumed.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted by using the rate implicit in the lease. If this rate cannot be readily
determined, the company uses its incremental borrowing rate.

Lease payments included in the measurement of the lease liability comprise:

. fixed lease payments (including in-substance fixed payments), less any lease incentives;

The lease liability is included in 'Creditors' on the Balance Sheet.

The lease liability is subsequently measured by increasing the carrying amount to reflect interest on the lease
liability (using the effective interest method) and by reducing the carrying amount to reflect the lease payments
made.

The company did not make any such adjustments during the periods presented

The right-of-use assets comprise the initial measurement of the corresponding lease liability, lease payments
made at or before the commencement day and any initial direct costs. They are subsequently measured at
cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated over the shorter period of lease term and useful life of the underlying
asset. If a lease transfers ownership of the underlying asset or the cost of the right-of-use asset reflects that
the company expects to exercise a purchase option, the related right-of-use asset is depreciated over the
useful life of the underlying asset. The depreciation starts at the commencement date of the lease.

The right-of-use assets are included in the 'Intangible Assets’, 'Tangible Fixed Assets' and 'Investment
Property' lines, as applicable, in the Balance Sheet.

The company applies IAS 36 to determine whether a right-of-use asset is impaired and accounts for any
identified impairment loss as described in note 1.5.

As a practical expedient, IFRS 16 permits a lessee not to separate non-lease components, and instead
account for any lease and associated non-lease components as a single arrangement. The company has
used this practical expedient.

-12 -



XEINADIN IRELAND SOUTH EAST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

Accounting policies (Continued)

Government Grant

Government grants received on capital expenditure are initially recognised within deferred income on the
company's Balance Sheet and are subsequently recognised in the Statement of Comprehensive Income on a
systematic basis over the useful life of the related capital expenditure.

Grants for revenue expenditure are presented as part of the Statement of Comprehensive Income in the
periods in which the expenditure is recognised.

Foreign exchange
Functional and presentation currency

The company's functional and presentational currency is €.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the
dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items
measured at historical cost are translated using the exchange rate at the date of the transaction and
non-monetary items measured at fair value are measured using the exchange rate when fair value was
determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at
period-end exchange rates of monetary assets and liabilities denominated in foreign currencies are
recognised in the Statement of Comprehensive Income except when deferred in other comprehensive income
as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in
the Statement of Comprehensive Income within 'finance income or costs'. All other foreign exchange gains
and losses are presented in the Statement of Comprehensive Income within 'other operating income'.

Finance costs

Finance costs are charged to the Statement of Comprehensive Income over the term of the debt using the
effective interest method so that the amount charged is at a constant rate on the carrying amount. Issue costs
are initially recognised as a reduction in the proceeds of the associated capital instrument.

Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised
when paid. Final equity dividends are recognised when approved by the shareholders at an annual general
meeting.

-13-



XEINADIN IRELAND SOUTH EAST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

2

Critical accounting estimates and judgements

In preparing these financial statements, the directors have had to make the following judgements:

« Determine whether leases entered into by the company either as a lessor or a lessee are operating or
lease or finance leases. These decisions depend on an assessment of whether the risks and rewards
of ownership have been transferred from the lessor to the lessee on a lease by lease basis. When
measuring lease liabilities, the company discounted lease payments using its incremental borrowing
rate. The weighted average incremental borrowing rate applied to lease liabilities recognised under
IFRS 16 was 3%.

« Determine whether there are indicators of impairment of the company's intangible assets. Factors
taken into consideration in reaching such a decision include the economic viability and expected
future financial performance of the asset and where it is a component of a larger cash-generating
unit, the viability and expected future performance of that unit.

Turnover

Turnover relates to the principal activity of the company and all turnover arose solely within the Republic of
Ireland.

2025 2024
Contract revenue from cutomers 7,896,893 3,050,156
Operating profit

2025 2024
Operating profit for the year is stated after charging/(crediting): € €
Depreciation of property, plant and equipment 252,721 68,443

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2025 2024

Number Number

Average number of employees 78 29
Directors' remuneration

2025 2024

€ €

Remuneration for qualifying services 178,239 637,529

Company pension contributions to defined contribution schemes 8,919 22,391

187,158 659,920

-14 -



XEINADIN IRELAND SOUTH EAST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

7 Interest payable and similar expenses

Interest on financial liabilities measured at amortised cost:
Interest on lease liabilities
Interest on other loans

8 Taxation

Current tax

Tax on profits for the current period

Tax expense relating to prior year adjustments recognised in profit or loss
Total domestic current tax

Deferred tax

Origination and reversal of temporary differences

Total tax charge

The charge for the year can be reconciled to the profit per the profit and loss account as follows:

Profit before taxation

Expected tax charge based on a corporation tax rate of 12.50% (2024:
12.50%)

Effect of expenses not deductible in determining taxable profit
Adjustment in respect of prior years

Taxation charge for the year

9 Dividends

Amounts recognised as distributions:

Dividend paid

2025

41,745

41,745

2025

89,788
31,198

120,986

2025

ah

676,914

2025
Total

2024

4,077

4,077

2024

61,272

61,272

61,272

61,272

2024
Total

700,210

700,210
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XEINADIN IRELAND SOUTH EAST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

10

1"

Intangible fixed assets

Cost
Additions - purchased

At 31 May 2025

Carrying amount
At 31 May 2025

Tangible fixed assets

Cost

At 1 June 2024
Additions
Disposals

At 31 May 2025

Accumulated depreciation and

impairment

At 1 June 2024
Charge for the year
Eliminated on disposal

At 31 May 2025

Carrying amount
At 31 May 2025

At 31 May 2024

Tangible fixed assets includes right-of-use assets, as follows:

Right-of-use assets

Net values at the year end

Property

Depreciation charge for the year

Property

Goodwill
€
5,844,868
5,844,868
5,844,868
Leasehold Leasehold Fixtures and Computers Total
land and improvements fittings
buildings
€ € € € €
431,890 - 64,128 25,683 521,701
1,366,523 135,543 82,619 161,183 1,745,868
(222,609) - - - (222,609)
1,575,804 135,543 146,747 186,866 2,044,960
247,024 - 16,722 13,630 277,376
189,868 13,363 19,666 29,824 252,721
(222,609) - - - (222,609)
214,283 13,363 36,388 43,454 307,488
1,361,521 122,180 110,359 143,412 1,737,472
184,866 - 47,406 12,053 244,325
2025 2024
€ €
1,361,521 186,866
189,868 56,730
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XEINADIN IRELAND SOUTH EAST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

12 Debtors

Trade debtors

Contract assets (note )

Corporation tax recoverable

Amounts owed by fellow group undertakings
Other debtors

Prepayments and accrued income

Amounts owed by related parties are repayable on demand and incur no interest.

2025 2024

€ €
3,838,725 798,439
1,062,061 238,887
- 26,573

702,049 70,000
4,797 -
90,832 15,665
5,698,464 1,149,564

All trade debtors are due within the company's normal terms per the contractual agreement. Trade debtors are

shown net of provision for impairment.

13 Creditors

Due within one year

Due after one year

2025 2024 2025 2024
Notes € € € €
Creditors 14 9,671,499 105,529 - -
Corporation tax 52,344 - - -
Other taxation and social security 539,176 133,668 - -
Lease liabilities 15 192,587 24,250 1,151,082 155,926
10,455,606 263,447 1,151,082 155,926

14 Creditors
2025 2024
€ €
Trade creditors 37,812 67,137
Contract liabilities 153,531 -
Amounts owed to fellow group undertakings 9,250,537 -
Accruals 223,293 29,691
Other creditors 6,326 8,701
9,671,499 105,529

Amounts owed to related parties are repayable on demand and incur no interest.

The repayment of trade creditors vary between on demand and ninety days. No interest is payable on trade
creditors. Tax and social insurance are subject to the terms of the relevant legislation. The terms of accruals

are based on the underlying contracts.

Other amounts included within creditors not covered by specific note disclosures are unsecured, interest free

and repayable on demand.
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XEINADIN IRELAND SOUTH EAST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

15 Lease liabilities

2025 2024
Maturity analysis € €
Within one year 192,586 24,250
In two to five years 1,151,083 155,926
Total undiscounted liabilities 1,343,669 180,176

The company leases property at 72/74 Northumberland Road, Ballsbridge, Dublin 4 and Area 14 & 16, Modus
Link Factory Facility, Monasterevin Road, Kildare Town, Co.Kildare, Ireland, R51A262 . The right of use asset
has been disclosed in Note 11.

2025 2024
Amounts recognised in profit or loss include the following: € €
Interest on lease liabilities 41,745 -
16 Share capital
2025 2024 2025 2024
Ordinary share capital Number Number € €
Authorised
Ordinary Shares of €1 each 160 160 160 160
Issued and fully paid
Ordinary Shares of €1 each 160 160 160 160
The ordinary shares have no right to a fixed income.
17 Share premium account
2025 2024
€ €
At the beginning and end of the year 32,620 32,620

Share Premium is the amount subscribed for share capital in excess of nominal value.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

18

19

20

21

Capital redemption reserve

2025 2024

€ €

At the beginning of the year 1 -
Other movements - 1
At the end of the year 1 1

Profit and loss account

The profit and loss account represents cumulative gains and losses recognised in the profit and loss account,
net of transfers to/from other reserves and dividends.

Related party transactions

Tynan Dillon Limited is a related company due to common directors and shareholdins. During the financial
year, the company invoiced € 28,807 to Tynan Dillon Limited (2024 - € 389,878). During the financial year, the
company made purchases of € Nil from Tynan Dillon Limited (2024 - € 472).

Xeinadin Group Limited is the ultimate parent company. During the financial year, charges from Xeinadin
Group Limited amounted to € 1,102,649 (2024- € 268,034). The balance owed to Xeinadin Group Limited at
the financial year end amounted to € 100,169 (2024- € 44,834). This balance is included in debtors.

The balance owing from Xeinadin Group Limited in respect of the loan amounts at the financial year end of is
€ 661,258 (2024- €70,000).

Xeinadin Ireland South East Limited's office premises at 74 Northumberland Road is owned by the following
directors at the financial year end; John Dillon (resigned on 01/06/2024), Liam Farrell (resigned on 01/06/
2024) and Conor Dillon. Rent of €107,584 (2024- € 48,000) was paid to these directors in the year ended 31
May 2025.

Kinsella Mitchell and Associates Limited is a related company due to common directors and shareholdings.
The balance owing from Kinsella Mitchelle and Associates Limited at the financial year end amounted to €
40,790 (2024 - € Nil).

Controlling party

The immediate parent company is Xeinadin Group Limited and the ultimate parent company of the Group
is Xeinadin Member GP Limited that holds the shares in Xeinadin Topco 1 Limited, an intermediary holding
company of the group, on behalf of 34 Limited Partnerships (Limited Partnerships). The Directors believe
that there is no ultimate controlling party as none of the limited partners in the limited partnerships or any
other investor in the Company’s ultimate parent company has an ownership of more than 20% of the
issued share capital of the ultimate parent company. The registered office of Xeinadin Topco 1 Limited and
Xeinadin Member GP Limited is at, 8th Floor Becket House, 36 Old Jewry, London, EC2R 8DD.
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XEINADIN IRELAND SOUTH EAST LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

22 Approval of financial statements

The directors approved the financial statements on 11 December 2025.
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