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Aulane Holdings Limited and its Subsidiary Companies
DIRECTORS' REPORT

for the financial year ended 31 March 2025

The directors present their report and the audited financial statements for the financial year ended 31 March 2025.

Principal Activity and Review of the Business
The principal activity of the group is the supply and installation of energy efficient solutions to the domestic,
commercial and public sector markets, and to hold investments.

There has been no significant change in these activities during the financial year ended 31 March 2025,
The group returned a profit in the current period and has a net asset position of €13m at the year end.

The directors will continue to focus their attention on the development of the business, cost control, and adapting the
business to meet any new challenges which may arise.

Principal Risks and Uncertainties

Economic Risk:

In common with all companies and groups operating in Ireland in this sector, a change in market demand could
adversely impact the groups turnover and profit margin levels. In order fo minimise any risks associated with
fluctuations in demand the directors continue fo focus on the growth of the business by adapting to the changing
needs of consumers, by controlling costs and also by reviewing global economic frends on a continuous basis.

Competitor Risk:

The group does face competition from other operators in the industry. However, the group is well placed in the market
to compete effeclively against this competition. It is a well-established business and has built up a good reputation
over the last number of years. This will help to further consolidate the group's position in the marketplace.

Financial Risk:

The group is not currently servicing any debt repayments with the bank other than a company credit card. The
directors minimise the financial risk of the group by ensuring that there are sufficient resources available either from
cash balances or cash flows to fund the day-fo-day operations of the business,

Resuits and Dividends

The profit for the financial year after providing for depreciation and taxation amounted to €1,717,921 (2024 -
€1,069,520).

The directors do not recommend payment of a dividend.

At the end of the financial year, the company has assets of €16,425,742 (2024 - €14,253,498) and liabilities of
€1,836,055 (2024 - €1,381,732). The net assets of the company have increased by €1,717,921.

Directors and Secretary
The directors who served throughout the financial year were as follows:

James Egan

Kathieen Barreft

Mary Amopp

The secretary who served throughout the financial year was Kathleen Barreit.

The directors' and the secretary’s interests in the shares of the company are as follows:

Number Number
Held At Held At
Name Class of Shares 31/03/25 01/04/24

James Egan Ordinary Shares 9,100,001 9,100,001

Kathleen Barrett and Mary Arnopp had no direct beneficial interest in the shares of the company at the beginning or
end of the financial year.

There were no changes in shareholdings between 31 March 2025 and the date of signing the financial statements.
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DIRECTORS' REPORT

for the financial year ended 31 March 2025

Future Developments
The company plans to continue its present activities and current trading levels. Employees are kept as fully informed
as practicable about developments within the business.

Post Balance Sheet Events
There have been no significant events affecting the company since the financial year-end.

Auditors
The auditors, FDC and Associates Limited, (Chartered Certified Accountants), continue in office in accordance with
section 383(2) of the Companies Act 2014,

Taxation Status
The company is a close company within the meaning of the Taxes Consolidation Act, 1997.

Staternent on Relevant Audit Information

In accordance with section 330 of the Companies Act 2014, so far as each of the persons who are directors at the
time this report is approved are aware, there is no relevant audit information of which the statutory auditors are
unaware. The directors have taken all steps that they ought to have taken o make themselves aware of any relevant
audit information and they have established that the statutory auditors are aware of that information.

Accounting Records
To ensure that adequate accounting records are kept in accordance with sections 281 to 285 of the Companies Act
2014, the directors have employed appropriately qualified accounting personnel and have maintained appropriate
computerised accounting systems. The accounting records are located at the company's office at Aulane,
Abbeydorney, Kerry.

Signed on behalf of the board

*"}:,/,m o (oo %Méﬂm (&U\ﬁ@,%

mes Egan Kathieen Barrett
Director Director
18 February 2026 18 February 2026




Aulane Holdings Limited and its Subsidiary Companies
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 March 2025

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with
applicable Irish {aw and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the
directors have elected fo prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland” issued by the Financial Reporting
Council. Under company law, the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the assets, liabilities and financial position of the company as at the financial year end

date and of the profit or loss of the company for the financial year and otherwise comply with the Companies Act
2014,

in preparing these financial statements, the directors are required to;

- select suitable accounting policies for the company financial statements and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards: and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial
position and profit or foss of the company to be determined with reasonable accuracy, enable them to ensure that the
financial statements and Directors' Report comply with the Companies Act 2014 and enable the financial statements
to be readily and properly audited. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities,

Signed on behalf of the board

ﬂ//_w,ﬁé‘»ﬁ E MQ@Q& G %Z,mdf’

J#mes Egan * Kathleen Barrett
“Director Director
18 February 2026 18 February 2026




INDEPENDENT AUDITOR'’S REPORT
to the Shareholders of Aulane Holdings Limited and its Subsidiary Companies

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Aulane Holdings Limited and its Subsidiary Companies ({'the company”)
for the financial year ended 31 March 2025 which comprise the Profit and Loss Account, the Balance Sheet, the
Statement of Changes in Equity, the Statement of Cash Flows and the related notes to the financial statements,
including the summary of significant accouniing policies set out in note 2. The financial reporting framework that has
heen applied in their preparation is lrish Law and FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland” issued in the United Kingdom by the Financial Reporting Council.

In our opinion the financial statements:

- give a true and fair view of the asseis, liabilities and financial position of the company as at 31 March 2025 and of
its profit for the financial year then ended;

- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland”; and

- have been properly prepared in accordance with the requirements of the Companies Act 2014,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (lreland) (I1SAs (Ireland)) and
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the
audit of the financial statements section of our repert. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of financial staternents in ireland, including the Ethical Standard for
Auditors (lreland) issued by the lrish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate o provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Cur responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other Information

The directors are responsible for the other information. The other information comprises the information included in
the annual report other than the financial statements and our Auditor's Report therean. OQur opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
incensistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material misstatement
of the other information. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

in our opinion, based on the work undertaken in the course of the audit, we report that:

- the information given in the Directors’ Report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

- the Directors' Report has been prepared in accordance with applicable legal requirements,

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited, and the financial statements are in agreement with the accounting records.




INDEPENDENT AUDITOR'S REPORT
to the Shareholders of Aulane Holdings Limited and its Subsidiary Companies

Matters on which we are required to report by exception

Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatermnents in the direciors' report.

The Companies Act 2014 requires us to report to you if, in cur opinion, the requirements of any of sections 305 o 312
of the Act, which relate to disclosures of directors’ remuneration and transactions are not complied with by the
Company. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Divectors' Responsibilities Statement set out on page 8, the directors are responsible
for the preparation of the financial statements in accordance with the applicable financial reporting framewaork that
give a true and fair view, and for such internai contral as they delermine is necessary to enable the pleparalon of
financial statements that are free from material misstatement, whether due (o fraud or error,

In preparing the financial statements, ihe direclors are responsible for assessing the company's abllity 1o continue as
a going concern, disclosing, if applicabie, matters related to going concern and using the going concern basis of

accounding unless management either intends fo liquidate the company or o cease operaition, or has no realislic
alfernative but to do so.

Auditor's respansibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
i1SAs (ireland} will aiways detect a material misstatement when it exists, Misstatements can arise from fraud or error
and are considered material if, individually or in ihe aggregate, they could reasonably be expected to influence the
economic decisions of users laken on the basis of these financial statements,

A further description of our responsibilities for the audit of the financial statements is contained in the appendix io this
report, located at page 9, which is to be read as an inlegral part of our report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely fo the company's shareholders, as a body, In accordance with section 391 of the
Companies Act 2014, Our audit work has been undertaken so that we might siate {o the company's shareholders
those matters we are required to state to them i an Audilor's Report and for no olher purpose. To the fullest extent
permitted by law, we do not accept or assume any responsibility o ahyone other than the company and the
company's shareholders, as a body, for our audit wark, for this report, or for the opinions we have formed.

T Yoo

Tina Hegarty 1

for and on behalf of

FDC AND ASSOCIATES LIMITED
Chartered Certified Accountants and Statutory Auditors
Mangerion House

St Anthony's Place

College Street

Kiltarney

Kerry

Va3 CVs1

Ireland

18 February 2026




Aulane Holdings Limited and its Subsidiary Companies
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with ISAs (freland), we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obiain audit evidence that is sufficient and
appropriate {o provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncerfainty exists related to events or conditions that may cast
significant doubt on the company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our Auditor's Report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our Auditor's Report. However, future events or conditions may
cause the company o cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal controi that we identify
during our audit.




Aulane Holdings Limited and its Subsidiary Companies
CONSOLIDATED PROFIT AND LOSS ACCOUNT

for the financial year ended 31 March 2025

Notes
Turnover 4
Cost of sales
Gross profit
Administrative expenses
Operating profit 5
Other gains and losses 6
Profit before taxation
Tax on profit 8

Profit after taxation
Minority interests
Profit for the financial year

Total comprehensive income

Approved by the board and autherised for issue on 18 February 2026 and signed on its behalf by:

{7 il Y B (/“‘"’Cl.w‘) :
sames Egan Kathleen Barrett
Director Director

2025
€

14,228,778

(8,993,858)

5,234,920

(3,277,955)

1,956,965

83,015

2,039,980

(322,059)

1,717,921

(316,235)

1,401,686

1,401,686

2024
€

15,943,364

{11,239,313)

4,704,051
(3,624,120)
079,981
88,895
1,168,826
{99,306)
1,069,520
(424 ,489)
645,031

645,031

The notes on pages 16 to 27 form part of the financial statements

10



Aulane Holdings Limited and its Subsidiary Companies

CONSOLIDATED BALANCE SHEET

as at 31 March 2025

2025 2024
Notes € €
Fixed Asseils
Tangible assets 10 1,286,457 1,337,721
Investments 12 293,498 210,483
Fixed Assets 1,579,955 1,548,204
Current Asseis
Stocks 14 633,240 784,100
Debtors 15 505,404 1,843,077
Cash and cash equivalents 13,707,143 10,078,117
14,845,787 12,705,294
Craditors: amounts falling due within one year 18 {1,758,927) (1,378,083)
Net Current Assets 13,086,860 11,327,231
Total Assets less Current Liabilities 14,666,815 12,875,435
Provisions for liabilities 21 (77,128) (3,669)
Net Assets 14,589,687 12,871,766
Capital and Reserves
Called up share capital presented as equity 22 9,100,001 9,100,001
Other reserves (9,002,730) (9,002,730)
Retained earnings 11,939,766 10,538,080
Equity attributable to owners of the company 12,037,037 10,635,351
Minority interests 2,552,650 2,236,415
14,589,687 12,871,766

Approved by the board and authorised for issue on 18 February 2026 and signed on its behalf by:

Ut Oy o CFR bt

James Egan Kathleen Barrett
Director Director

The notes on pages 16 to 27 form part of the financial statements 11



Aulane Holdings Limited and its Subsidiary Companies

COMPANY BALANCE SHEET
as at 31 March 2025
2025 2024
Motes € €
Fixed Assets
Tangible assets 11 598,819 610,807
Investments 13 9,900,001 2,100,001
Fixed Assets 9,698,820 9,710,808
Current Assets
Debtors 16 5,293 15,083
Cash and cash equivalents 335,588 308,905
340,881 323,998
Creditors: amounts falling due within one year 19 (9,863) (7,834)
Net Current Assels 331,018 316,164
Total Assets less Current Liabilifies 10,029,838 10,026,972
Capital and Reserves
Called up share capital presented as equity 9,100,001 9,100,001
Retained earnings 929,837 926,971
Shareholders’ Funds 10,029,838 10,026,972
Approved by the board and authorised for issue on 18 February 2026 and signed on its behalf by:
. g
Dot e Cooy &é@&@_g_m/ el
es Egan </ Kathleen Barrett
irector Director
The notes on pages 16 to 27 form part of the financial statements 12



Aulane Holdings Limited and its Subsidiary Companies

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

as at 31 March 2025

At 1 April 2023

Profit for the financial year
Net proceeds of equity
Ordinary share issue
Redemption of equity shares
Other movements in equity
attributable to owners

At 31 March 2024

Profit for the financial year

At 31 March 2025

Called up Retained Other Non Total
share earnings reserves  Controlling
capital Interests
€ € € € €
50 9,893,049 50 1,811,926 11,705,075
- 645,031 - 424,489 1,069,520
9,100,001 - - - 9,100,001
(50) - {560} - (100}
- - (9,002,730) - (9,002,730)
9,100,001 10,538,080 (9,002,730} 2,236,415 12,871,766
- 1,401,688 - 316,235 1,717,921
9,100,001 11,939,766 (9,002,730) 2,552,650 14,589,687

13



Aulane Holdings Limited and its Subsidiary Companies

COMPANY STATEMENT OF CHANGES IN EQUITY

as at 31 March 2025

Called up Retained Total
share earnings
capital

€ € €
At 1 April 2023 - - -
Profit for the financial year - 926,971 926,971
Net proceeds of equity
Ordinary share issue 9,100,001 - 9,100,001
At 31 March 2024 9,100,001 926,971 10,026,972
Profit for the financial year - 2,866 2,866
At 31 March 2025 9,100,001 929,837 10,029,838

14




Aulane Holdings Limited and its Subsidiary Companies
CONSOLIDATED STATEMENT OF CASH FLOWS

for the financial year ended 31 March 2025

Gash flows from operating activities
Profit for the financial year
Adjustments for:

Fair value gains and losses

Tax on profit on ordinary activities
Depreciation

Movements in working capital:
Movement in stocks
Movement in debtors
Movement in creditors

Cash generated from operations

Tax paid

Tax repaid

Net cash generated from operating activities
Cash flows from investing activities
Dividends received

Payments to acquire tangible assets
Net cash used in investment activities
Cash flows from financing activities
Issue of equity share capital
Redemption of shares

Capital contribution received

Net cash generated from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of financial year

Cash and cash equivalents at end of financial year

Notes

17

2025
€

1,717,821
(83,015)

322,059
132,565

2,089,530

150,860
1,251,548
222,921

3,714,859

(18,630)

3,696,223

5,293
(81,301)

(76,008)

3,620,221

10,078,117

13,698,338

2024
€

1,068,520
(88,895)

99,306
123,972

1,203,903

1,710,848
540,529
155,893

3,611,273

(85,428)
2,478

3,528,323

(5,293)
(979,334)

(984,627)

9,100,001
(100)

(9,002,730)

87,171

2,640,867
7,437,250

10,078,117

15



Aulane Holdings Limited and its Subsidiary Companies
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 March 2025

1.

General Information

Aulane Holdings Limited and its Subsidiary Companies is a company limited by shares incorporated and
registered in lreland. The registered number of the company is 739492. The registered office of the company
is Aulane, Abbeydorney, Kerry, which is also the principal place of business of the company. The nature of the
company's operations and its principal activities are set out in the Directors' Report. The financial statements
have been presented in Euro {(€) which is also the functional currency of the company.

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statement of compliance

The financial statements of the company for the financial year ended 31 March 2025 have been prepared on
the going concern basis and in accardance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” (FRS 102).

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the historical
cost convention except for certain properties and financial instruments that are measured at revalued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchange for assets. The financial reporting framework that has been
applied in their preparation is the Companies Act 2014 and FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” issued by the Financial Reporting Council.

The company qualifies as a large company as defined by section 280H of the Companies Act 2014 in respect
of the financial year.

Turnover

Tumover is recognised to the extent that the company obtains the right to consideration in exchange for its
performance. Turnover comprises the fair value of consideration received and receivable exclusive of value
added tax and after discounts and rebates.

Where the consideration receivable in cash or cash equivalents is deferred, and the arrangement conslitutes
a financing transaction, the fair value of the consideration is measured as the present value of all future
raceipts using the imputed rate of interest,

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer, usually on dispafch of the goods, the amount of turnover can be measured
reliably, it is probable that the economic benefils associated with the transaction will flow to the entity and the
costs incurred or to be incurred in respect of the transaction can be measured reliably.

Turnover from the provision of services is recognised in the accounting period in which the services are
rendered and the outcome of the contract can be estimated reliably. The company uses the percentage of
completion method based on the actual service performed as a percentage of the total services fo be
provided.

Basis of Consolidation

The group’s financial statements reflect the consolidation of the results, assets and liabilities of the parent
undertaking, the Company and all of its subsidiaries. Where a subsidiary is acquired or disposed of during the
financial year, the Group financial statements include the attributable results from, or to the effective date
when control passes.

Kingdom Installations Limited, a 100% subsidiary of Aulane Holdings Limited holds a golden share in Casey
insulations Limited. This gives Kingdom Installations Limited control over the board of directors of Casey
Insulations Limited. Therefore, while Casey Insulations Limited has been included in the consolidated financial
statements, the results of this company will be shown separately within reserves as non-controlling interests.

Subsidiary undertakings

Subsidiaries are all entities cver which the Group has the power to govern the financial and operating policies
generally accompanying a shareholding of more than one half of the voting rights. The existence and effect of
potential voting rights that are currently exercisable or convertible are considered when assessing whether the
Group controls another entity. Subsidiaries are fully consolidated from the date on which control is transferred
to the Group. They are de-consolidated from the date that control ceases.

16



continued
Aulane Holdings Limited and its Subsidiary Companies

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 March 2025

Related party transactions
The company discloses transactions with related parties which are not wholly owned with the same group. it
does not disclose transactions with members of the same group that are wholly owned.

Goodwill

Purchased goodwill arising on the acquisiiion of a business represents the excess of the acquisition cost over
the fair value of the identifiable net assets including other intangible fixed assets when they were acquired.
Purchased goodwill is capitalised in the Balance Sheet and amortised on a straight line basis over its
economic useful life of 10 years, which is estimated to be the period during which benefits are expected io
arise. On disposal of a business any goodwill not yet amortised is included in determining the profit or loss
on sale of the business.

Tangible assets and depreciation

Cost;

Tangible fixed assets are recorded at historical cost or deemed cost, less accumulated depreciation, and
irnpairment losses. Cost includes prime cost, overheads and interest incurred in financing the construction of
tangible fixed assets. Capitalisation of interest ceases when the asset is brought into use.

Depreciation:

Depreciation is provided on Tangible fixed assets, on a straight-line basis, so as to write off their cost less
residual amounts over their estimated useful economic lives.

The estimated useful economic lives assigned to Tangible fixed assets are as follows:

Land and buildings freehald - 4% Straight line (Land is not
depreciated)
Plant and machinery - 10% Straight line
Fixtures, fittings and equiprrent - 10% Straight line
Motor vehicles - 20% Straight line
Impairment:

Assets not carried at fair value are also reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for
the amount by which the asset's carrying amount exceeds its recoverable amount.

The recoverable amount is the higher of an asset's fair value less costs fo sell and value in use. Value in use
is defined as the present vaiue of the future pre-tax and interest cash flows obtainable as a result of the
asset’s continued use. The pre-tax and interest cash flows are discounted using a pre-tax discount rate that
represents the current market risk free rate and the risks inherent in the asset. For the purposes of assessing
impairment, assets are grouped at the lowest levels for which there are separately identifiable cash flows
(cash-generating units).

If the recoverable amount of the asset (or asset's cash generating unit) is estimated to be lower than the
carrying amount, the carrying amount is reduced to its recoverable amount. An impairment loss is recognised
in the profit and loss account unless the asset has been revalued when the amount is recognised in other
comprehensive income to the extent of any previously recognised revaluation. Thereafter any excess is
recognised in profit or loss.

if an impairment loss is subsequently reverses, the carrying amount of the asset (or asset's cash generating
unit) is increased to the revised estimate of its recoverable amount, but only to the extent that the revised
carrying amount does not exceed the carrying amount that would have been determined (net of depreciation)
had no impairment loss been recognised in prior periods. A reversal of an impairment loss is recognised in the
profit and loss account,

Investments

In the consolidated financial statements investments in associates are accounted for using the equity method.
Under the equity method an equity investment is initially measured at the transaction price (including
transaction cosls) and is subsequently adjusted fo reflect the investor's share of the profit or loss, other
comprehensive income and equity of the assocciate.

Stocks

Stocks comprise consumable items and goods held for resale. Stocks are stated at the lower of cost and net
realisable value. Cost is calculated on a first in, first out basis and includes invoice price, import duties and
transportation costs. Net realisable value comprises the actual or estimated selling price less all further costs

17



continued
Aulane Holdings Limited and its Subsidiary Companies

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 31 March 2025
to completion or to be incurred in marketing, selling and distribution.

At the end of each reporting period Stocks are assessed for impairment. If an item of stock is impaired, the
identified inventory is reduced to its selling price less costs to complete and sell and an impairment charge is
recognised in the profit and loss account. Where a reversal of the impairment is recognised the impairment

charge is reversed, up to the original impairment loss, and is recognised as a credit in the profit and loss
account.

Work In Progress is stated at the cost of expenses incurred, which are attributable to the provision of goods or
services which have not yet been provided,

Trade and other debtors

Stocks comprise consumable items and goods held for resale. Stocks are stated at the lower of cost and net
realisable value. Cost is calculated on a first in, first out basis and includes invoice price, import duties and
transporiation costs. Net realisable value comprises the actual or estimated selling price less all further costs
to completion or to be incurred in marketing, selling and distribution.

At the end of each reporting period Stocks are assessed for impairment. If an item of stock is impaired, the
identified inventory is reduced to its selling price less costs to complete and sell and an impairment charge is
recognised in the profit and loss account. Where a reversal of the impairment is recognised the impairment
charge is reversed, up to the original impairment loss, and is recognised as a credit in the profit and loss
account,

Work In Progress is stated at the cost of expenses incurred, which are attributable to the provision of goods or
services which have not yet been provided.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks and other
short-term highly liquid investments with original maturities of three months or less and bank overdrafts. in the
Balance Sheet bank overdrafts are shown within Creditors.

Borrowing costs

Borrowing costs relating to the acquisition of assets are capitalised at the appropriate rate by adding them fo
the cost of assets being acquired. Investment income earned on the temporary investment of specific
borrowings pending their expenditure on the assets is deducted from the borrowing costs eligible for
capitalisation. All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

Provisions

Provisions are recognised when the company has a present legal or constructive obligation arising as a result
of a past event, it is probable that an outflow of economic benefits will be required to settle the obligation and
a reliable estimate can be made. Provisions are measured at the present value of the expenditures expected
to be required to settle the obligation using a pre-tax rate that reflecis current market assessments of the
same value of money and the risks specific to the obligation. The increase in the provision due to passage of
time is recognised as interest expense.

Trade and other creditors
Trade and other crediters are initially recognised at fair value and thereafter stated at amortised cost using the

effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
stated at cost.

Employee benefits

The company provides a range of benefils to employees, including paid holiday arrangements and defined
contribution pension plans.

() Short {ferm benefits

Short term benefits, including holiday pay and other similar non-monetary benefits, are recognised as an
expense in the period in which the service is received.

(i) Defined contribution pension plans

The Company operales a defined contribution plan. A defined contribution plan is a pension plan under which
the company pays fixed contributions into a separate fund. Under defined contribution plans, the company has
no legal or constructive obligations to pay further contributions if the fund does not hold sufficient assets to
pay all employees the benefits relating to employee service in the current and prior periods.
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For defined contribution plans, the company pays confributions lo privately administered pension plans on a
contractuat or voluntary basis. The company has no further payment obligations once the contributions have
been paid. The contributions are recognised as employee benefit expense when they are due. Prepaid
contributions are recognised as an asset to the extent that a cash refund or a reduction in the future payments
is available.

Taxation and deferred taxation
Tax is recognised in the profit and loss account, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case tax is also recognised in other comprehensive income
or directly in equity respectively.

(i) Current tax
Current tax is calculated on the profits of the period. Current tax is determined using tax rates (and laws) that
have been enacted or substantively enacted by the balance sheet date.

(i) Deferred tax

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the inclusion
of income and expenses in tax assessments in periods different from those in which they are recognised in
financial statements,

Deferred tax is provided in full on temporary differences arising between the tax bases of assets and liabilities
and their carrying amounts in the financial statements. Deferred tax is determined using tax rates (and
laws) that have been enacted or substantively enacted by the balance sheet date and are
expected to apply when the related deferred income tax asset is realised or the deferred tax liability is
seltled.

Deferred tax is determined using tax rates (and laws) that have been enacted or substantively enacted by the
balance sheet date and are expected to apply when the related deferred income tax asset is realised or the
deferred tax liability is settled. Deferred tax is recognised in the profit and loss account or other
comprehensive income depending on where the revaluation was initially posted.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available
against which the temporary differences can be utilised.

Current or deferred taxation assets and liabilities are not discounted.

Foreign currencies

(i) Functicnal and presentation currency

ltems included in the financial statements of the company are measured using the currency of the primary
economic environment in which the company operates ("the functional currency"). The financial statements
are presented in euro, which is the company's functional and presentation currency and is denoted by the
symbol "€",

(ii) Transactions and halances
Foreign currency transactions are translated into the functional currency using the spot exchange rates at the
dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non- monetary
items measured at historical cost are translated using the exchange rate at the date of the transaction and
non-monetary items measured at fair value are measured using the exchange rate when fair value was
determined.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in
the profit and loss account within ‘finance (expense)income’. All other foreign exchange gains and losses are
presented in the profit and loss account within ‘Other operating (losses)/gains'.

Ordinary share capital
The ordinary share capital of the company is presented as equity.

3. Significant accounting judgements and key sources of estimation uncertainty

The preparation of these financial statements requires management to make judgements, estimates and
assumptions that affect the application of policies and reported amounts of assets and liabilities, income and
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expenses.

Judgements and estimates are continually evaluated and are based on historical experiences and other
factors, including expectations of future events that are believed to be reasonable under the circumstances.

The company makes estimates and assumptions concerning the future. The resulting accounting estimates
will, by definifion, seldom equal the related aciual results. The estimaies and assumptions that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year are discussed below.

(a) Establishing useful economic lives for depreciation purposes of tangible fixed assets

Long-lived assels, consisting primarily of Tangibie fixed assels, comprise a significant portion of the total
asseis. The annual depreciation charge depends primarily on the estimated useful economic lives of each
type of asset and estimates of residual values. The directors regularly review these asset useful economic
lives and change them as necessary to reflect current thinking on remaining lives in light of prospective
economic utillisation and physical condition of the assets concerned. Changes in asset useful lives can have a
significant impact on depreciation and amortisation charges for the period. Detail of the useful economic lives
is included in the accounting policies.

(b) Inventory provisioning

The company is involved in the construction industry and are engaged in a number of long-term contracts at
the year end. As a result, it is necessary to consider the recoverability of the cost of inventory and the
associated provisioning required. When calculating the inventory provision, management considers the stage
of completion, the estimated realisable value and the estimated costs to completion. The level of provision
required is reviewed on an on-going basis and has been disclosed in notes to the financial statements.

(c} Providing for doubtful debts

The company makes an estimate of the recoverable value of trade and other debtors. The company uses
esfimafes based on historical expetience in determining the tevel of debts, which the company believes will
not be collected. These estimates include such factors as the current credit rating of the debtor, the ageing
profile of debtors and historical experience. Any significant reduction in the level of customers that default on
payments or other significant irnprovements that resulted in a reduction in the level of bad debt provision
would have a positive impact on the operating results. The level of provision required is reviewed on an
on-going basis.

4, Turnover

The whole of the company's turnover is derived from the principal activity of Insulafion services and supply. As
permitted by Schedule 3 paragraph 62(6) of the Companies Act 2014, the directors have availed of the
exemption not to disclose turnover by market as in the opinion of the directors the disclosure of this
information would be seriously prejudicial to the company’s interests.

5. Operating profit 2025 2024
€ €
Operating profit is stated after charging:
Depreciation of tangible assets 132,565 123,972
Auditor's remuneration
- audit of individual company accounts 16,093 16,327
6. Other Gains and Losses 2025 2024
€ €

Fair value gains and losses are as follows:

Investments in shares 83,015 88,895
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7.

Employees and remuneration

The staff costs (inclusive of directors' salaries) comprise:

Wages and salaries

Social welfare costs

Pension costs

Staff compensation for foss of office

Tax on profit

(=) Analysis of charge in the financial year
Current tax:

Corporation tax at 12.50% (2024 - 12.50%) (Note 8 (b))
Deferred tax:

Origination and reversal of timing differences

Total deferred tax

Tax on profit (Note 8 (b))

{b) Factors affecting tax charge for the financial year

continued

2025 2024
€ €
1,811,618 1,630,585
194,566 171,350
240,023 553,497
11,758 -
2,257,966 2,355,432
2025 2024
€ €
248,600 136,167
73,459 (36,861)
73,459 (36,861)
322,059 99,306

The tax assessed for the financial year differs from the standard rate of corporation tax in the Republic of

Iretand 12.50% (2024 - 12.50%). The differences are explained below:

Profit taxable af 12.50%
Profit taxable at 25%

Profit before tax

Profit before tax

multiplied by the standard rate of corporation tax

in the Republic of Ireland at 12.50% (2024 - 12,50%)
Profit before tax multiplied by 25%

Effects of:

Expenses not deductible for tax purposes
Depreciation in excess of capital allowances for period
Close company surcharge

Deferred tax

Total tax charge for the financial year (Note 8 (a))

2025 2024
€ €
2,013,812 1,160,870
26,168 7,956
2,039,980 1,168,826
251,727 145,109
6,542 1,989
258,269 147,008
(11,717) (7.786)
855 (3,145)
1,193 -
73,459 (36,861)
322,059 99,306
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9.

10.

11.

Intangible assets - Company

Cost
At 1 April 2024
At 31 March 2025

Provision for
diminution in value

At 31 March 2025
Net book value

At 31 March 2025

Tangible assets - Group

Cost

At 1 April 2024

Additions

At 31 March 2025
Depreciation

At 1 April 2024

Charge for the financial year
At 31 March 2025

Net book vaiue
At 31 March 2025

At 31 March 2024

Tangible assets - Company

Cost

At 1 April 2024

At 31 March 2025
Depreciation

At 1 April 2024

Charge for the financial year

At 31 March 2025

Net book value
At 31 March 2025

At 31 March 2024

continued

Goodwill Total
€ €
20,000 20,000
20,000 20,000
20,000 20,000
Land and Plant and Fixtures, Motor Total
buildings machinery fittings and vehicles
freehold equipment
€ € € € €
667,837 823,597 47,334 972,199 2,510,967
- 81,301 - - 81,301
667,837 904,898 47,334 972,199 2,582 268
4,995 512,669 26,377 629,205 1,173,246
11,988 65,334 3,073 52,170 132,565
16,883 578,003 29,450 681,375 1,305,811
650,854 326,895 17,884 290,824 1,286,457
662,842 310,928 20,957 342,994 1,337,721
Land and investment Total
buildings  properties
freehold
€ € €
299,709 316,093 615,802
299,709 316,093 615,802
4,995 - 4,995
11,988 - 11,988
16,983 - 16,983
282,726 316,093 598,819
294,714 316,093 610,807
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continued

12. Investiments
Other Total
unlisted
investments
Investments € €
Cost or Valuation
At 1 April 2024 210,483 210,483
Revaluations 83,015 83,015
Al 31 March 2025 293,498 293,498
Net ook value
At 31 March 2025 293,498 293,498
At 31 March 2624 210,483 210,483
13. Investments - Company 2025 2024
€ €
Shares in subsidiary undertakings - cost 9,100,001 9,100,001
The company holds 20% or more of the share capital of the following company:
Registered office/ Nature Details Proportion
Principal place of  of of held by
Name business and business investment company
address of
Registered Office
Subsidiary undertaking
Kingdom Installation Aulane, Abbeydorney, Insulation work Ordinary 100%

Limited Co. Kerry activities Shares

In the opinion of the directors, the shares of the company's unlisted invesiments are worth at least the amount

at which they are stated in the Balance Sheet.

14. Stocks and Work in Progress - Group

Raw materials
Work in progress

The replacement cost of stock did not differ significantly from the figures shown.

2025 2024

€ €
40,000 75,000
593,240 709,100
633,240 784,100
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185,

16.

17.

18.

Debtors - Group

Trade debtars

Amounts owed by connected parties (Note 25)

Other debtors
Taxation {Note 20)
Prepayments

centinued

2025 2024

€ €
371,939 435,284
- 14,878

- 1,209,830

69,003 97,603
64,462 85,482
505,404 1,843,077

The fair values of trade and other receivables approximate to their carrying amounts.

Amounts owed by connected parties have been incurred in the normal course of trade, under usual trading

terms and conditions.

Debtors - Company

Trade debtors
Other debtors

The fair values of debtors approximate to their carrying amouns.

Cash and cash equivalents

Cash and bank balances
Bank overdrafis
Cash equivalents

Creditors - Group
Amounts falling due within one year

Amounts owed to credit institutions
Payments received on account
Trade creditors

Taxation (Note 20)

Directors' current accounts (Note 243
Other creditors

Accruals

2025 2024
€ €

- 9,800

5,293 5,293
5,293 15,003
2025 2024

€ €
8,769,166 7,073,767
(8,805) -
4,937,977 3,004,350
13,698,338 10,078,117
2025 2024

€ €

8,305 -
34,711 118,380
960,904 625,366
242,036 78,191
3,000 4,000
1,821 12,164
507,650 539,962
1,758,927 1,378,063

Trade and other creditors are payable at various dates in the next 3 months in accordance with the usual

suppliers’ usual and customary terms.

Tax and social securities are repayable at various dates over the coming menths in line with tax authority

guidelines.

The bank's facilities are secured by a personal guarantee of €120,000 provided by the directors.
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19.

20.

21.

Creditors - Company

Taxation

Directors current accounts
Accruals

Trade creditors

continued

2025 2024

€ €
3,542 1,989
3,000 4,000
1,660 1,845
1,661 -
9,863 7,834

Tax and social securities are repayable at various dates over the coming months in line with tax authority

guidelines.

Amounts owed to directors are unsecured, interest free and repayable on demand.

Other creditors are payable at various dates over the next four months in accordance with suppliers’ usual

and customary terms.

Taxation 2025 2024
€ €
Debtors:
VAT 69,003 16,771
Corporation tax - 80,832
69,003 97,603
Creditors:
Corporation tax 149,138 -
PAYE 56,162 58,583
Subcontractors tax 36,736 19,598
242,036 78,191
Provisions for liabilities
The amounts provided for deferred taxation are analysed below:
Capital Other Total Total
allowances differences
2025 2024
€ € € €
At financial year start 3,669 - 3,669 40,530
Charged fo profit and loss 11,484 61,965 73,459 (36,861)
At financial year end 15,163 61,965 77,128 3,669

The net deferred tax liability expected to reverse for the year ended 31st March 2026 is €8,190, The reversal
retates to the timing difference on tangible fixed assets and capital allowances through depreciation and

amortisation and other timing differences.
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22.

23.

24,

25.

Share capital 2025 2024
€ €
Description Number of Value of uniis
shares
Authorised
Ordinary Shares 9,100,001 €1.00 each 9,100,001 9,100,001

Allotted, called up and fully paid
Ordinary Shares 9,100,001 €1.00each 9,100,001 9,100,001

GCapital commitments

The company had no material capital commitments at the financial year-ended 31 March 2025.

Directors' remuneration and transactions 2025 2024
€ €

Remuneration 91,497 131,543
Pension contributions 238,023 553,497
329,520 685,040

The following amounts are repayable to the directors:

2025 2024
€ €
James Egan 3,000 4000

The amounts owed to the director are unsecured interast free and repayable on demand.

Related party transactions

The company has availed of the exemption under FRS 102 in relation to the disclosure of transaclions with
group undertakings.

As permitted by the Companies Act 2014 the company had transactions with other connected parties. The
following amounts are receivable at the financial year end:

Balance Movement Balance Maximum
2025 in year 2024 in year
€ € € €
Safe Site Construction Limited - (14,878) 14,878 14,878

Safe Site Construction Limited is an associated company of Kingdom Installations Limited.

In the opinion of the directors these amounts arise in the ordinary course of business and the terms of the
amounts due are in accordance with the terms ordinarily offered by the company.
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The company received rental income of €3,000 from director James Egan for the use of land owned by the
company. Rent has been charged at market rates.

26. Resulis atiributable to Aulane Holdings Limited
Aulane Holdings Limited has availed of the exemption contained in Section 304(2) of the Companies Act 2014
and as a result its profit and loss account, together with the information supplementing the profit and loss
account has not been presented. Aulane Holdings Limited's result for the year after tax was a profit of €2,866
(2024: €926,971).

27. Post-Balance Sheet Events
There have been no significant events affecting the company since the financial year-end.

28, Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 18 February
2026,
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