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REPORT TO THE DIRECTOR ON THE PREPARATION OF THE UNAUDITED 
STATUTORY ACCOUNTS OF HLSV LIMITED
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In order to assist you to fulfil your duties under the Companies Act 2014, we have prepared for your approval the 
financial statements of HLSV LIMITED for the year ended 31 December 2025 which comprise the profit and loss 
account, the balance sheet, the statement of changes in equity and the related notes from the company’s 
accounting records and from information and explanations you have given us.

As a practising member firm of the Association of Chartered Certified Accountants, we are subject to its ethical and 
other professional requirements which are detailed at www.accaglobal.com/rulebook.html.

This report is made solely to the board of directors of HLSV LIMITED, as a body, in accordance with the terms of 
our engagement letter dated 1 April 2025. Our work has been undertaken solely to prepare for your approval the 
financial statements of HLSV LIMITED and state those matters that we have agreed to state to the board of 
directors of HLSV LIMITED, as a body, in this report in accordance with the requirements of the Association of 
Chartered Certified Accountants as detailed at www.accaglobal.com/content/dam/ACCA_Global/Technical/fact/tf-
audit-exempt-companies-jan-24.pdf. To the fullest extent permitted by law, we do not accept or assume 
responsibility to anyone other than HLSV LIMITED and its board of directors as a body for our work or for this 
report.

We have carried out this engagement in accordance with Technical Factsheet Audit Exempt Companies - ACCA 
Accounts Preparation Report issued by the Association of Chartered Certified Accountants and have complied with 
the ethical guidance laid down by the Association relating to members undertaking the compilation of financial 
statements.

It is your duty to ensure that HLSV LIMITED has kept adequate accounting records and to prepare statutory 
financial statements that give a true and fair view of the assets, liabilities, financial position and loss of HLSV 
LIMITED. You consider that HLSV LIMITED is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of HLSV LIMITED. For this 
reason, we have not verified the accuracy or completeness of the accounting records or information and 
explanations you have given to us and we do not, therefore, express any opinion on the statutory financial 
statements.

01 ACCOUNTING SERVICES PARIS-LONDON-DUBLIN LIMITED
Certified Chartered Accountants
The Tara Building
11-15 Tara St
Dublin
D02 RY83
Ireland
6 February 2026
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BALANCE SHEET 
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- 3 -

2025 2024
Notes € € € €

Fixed assets
Intangible assets - -
Tangible assets 6 892 2,481
Financial assets 7 25,699 88,585

26,591 91,066
Current assets
Debtors 8 - 1,211
Cash at bank and in hand 55,489 56,972

55,489 58,183
Creditors: amounts falling due within 
one year 9 (12,936) (18,192)

Net current assets 42,553 39,991

Net assets 69,144 131,057

Capital and reserves
Called up share capital presented as equity 10 2 2
Profit and loss reserves 69,142 131,055

Total equity 69,144 131,057
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STATEMENT OF CHANGES IN EQUITY 
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Share 
capital

Profit and 
loss 

reserves

Total

€ € €

Balance at 1 January 2024 2 130,111 130,113

Year ended 31 December 2024:
Profit and total comprehensive income - 944 944

Balance at 31 December 2024 2 131,055 131,057

Year ended 31 December 2025:
Loss and total comprehensive income - (61,913) (61,913)

Balance at 31 December 2025 2 69,142 69,144
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2025
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1 Accounting policies

Company information
HLSV LIMITED is a limited company domiciled and incorporated in the Republic of Ireland. The registered 
office is 11/12 Parnell Street, Dublin, Dublin, Ireland, D01K027 and its company registration number is 
629421. 

1.1 Basis of preparation
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting 
Standard applicable in the UK and Republic of Ireland” (“FRS 102”), as adapted by Section 1A of FRS 102, 
and the requirements of the Companies Act 2014.

The financial statements are prepared in euros, which is the functional currency of the company. Monetary 
amounts in these financial statements are rounded to the nearest €.

The financial statements have been prepared under the historical cost convention, [modified to include the 
revaluation of freehold properties and to include investment properties and certain financial instruments at fair 
value]. The principal accounting policies adopted are set out below.

1.2 Revenue
Revenue comprises sales of goods or services provided to customers net of value added tax and other sales 
taxes, less an appropriate deduction for actual and expected returns and discounts. Revenue is recognised 
when performance obligations are satisfied and the control of goods or services is transferred to the buyer. 
Where the performance obligation is satisfied over time, revenue is recognised in accordance with its 
progress towards complete satisfaction of that performance obligation.

When cash inflows are deferred and represent a financing arrangement, the promised consideration is 
adjusted for the effects of the time value of money, which is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the 
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured 
reliably, it is probable that the economic benefits associated with the transaction will flow to the entity and the 
costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of 
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The 
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff 
rates and materials, as a proportion of total costs.  Where the outcome cannot be estimated reliably, revenue 
is recognised only to the extent of the expenses recognised that are recoverable.

1.3 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of 
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their 
useful lives on the following bases:

Plant and equipment 5 years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds 
and the carrying value of the asset, and is credited or charged to profit or loss.
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1.4 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with 
banks, other short-term liquid investments with original maturities of three months or less, and bank 
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

1.5 Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as 
reported in the profit and loss account because it excludes items of income or expense that are taxable or 
deductible in other years and it further excludes items that are never taxable or deductible. The company’s 
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the 
reporting end date.

Deferred tax
Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are 
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax 
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing difference 
arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects 
neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent 
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be 
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability 
is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except 
when it relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with 
in equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable right to 
offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the 
same tax authority.

1.6 Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs 
are required to be recognised as part of the cost of stock or fixed assets.  

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are 
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably 
committed to terminate the employment of an employee or to provide termination benefits.

1.7 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.
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2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the director is required to make judgements, estimates 
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other 
sources. The estimates and associated assumptions are based on historical experience and other factors that 
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.

3 Operating (loss)/profit
2025 2024

Operating (loss)/profit for the year is stated after charging: € €

Depreciation of tangible fixed assets 1,589 861

4 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2025 2024
Number Number

Total 3 2

5 Director's remuneration
2025 2024

€ €

Remuneration for qualifying services 68,912 79,346
Company pension contributions to defined contribution schemes 7,616 13,067

76,528 92,413

6 Tangible fixed assets
Plant and 

equipment
€

Cost
At 1 January 2025 and 31 December 2025 7,773

Depreciation and impairment
At 1 January 2025 5,292
Depreciation charged in the year 1,589

At 31 December 2025 6,881
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equipment
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Carrying amount
At 31 December 2025 892

At 31 December 2024 2,481

7 Financial assets
2025 2024

€ €

Participating interests 1,000 1,000
Loans to undertakings linked to company by participating interests 24,699 87,585

Movements in fixed asset investments
Shares in 

associates
Loans to 

associates
Total

€ € €
Cost or valuation
At 1 January 2025 1,000 87,585 88,585
Additions - (62,886) (62,886)

At 31 December 2025 1,000 24,699 25,699

Carrying amount
At 31 December 2025 1,000 24,699 25,699

At 31 December 2024 1,000 87,585 88,585

8 Debtors
2025 2024

Amounts falling due within one year: € €

Trade debtors - 1,211

9 Creditors: amounts falling due within one year
2025 2024

€ €

Trade creditors 1,809 266
Other creditors including tax and social insurance 11,127 17,926

12,936 18,192
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10 Called up share capital
2025 2024 2025 2024

Ordinary share capital Number Number € €
Issued and fully paid
Ordinary Share of €1 each 2 2 2 2

11 Approval of financial statements

The director approved the financial statements on 6 February 2026.
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